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COURSE DESCRIPTION  
Awarded on an annual basis the Sveriges Riksbank Prize in Economic Sciences in Memory of 
Alfred Nobel recognizes a living economist(s) whose work has made a significant impact on our 
understanding of economics. First awarded in 1969, this prize was meant to supplement the 
prizes in physics, chemistry, medicine, literature, and peace that were endowed by the will of 
Alfred Nobel in 1895 and which have been awarded awarded annually since 1901 to recognize 
outstanding contributions to humanity in those fields. This course explores life through the eyes 
of the Nobel Laureates, with an emphasis on the groundbreaking work of the economics 
laureates, and how the ideas that comprise this work have been reflected upon in different ways 
by some of the literature laureates. 
 
CATALOG COURSE DESCRIPTION 
Must be taken for a letter grade. (Offered every semester.) 3 credits. 
  
PROGRAM LEARNING OUTCOMES  
Students will be able to critically analyze and communicate complex issues and ideas in a variety 
of genres and modes.  
  
GE LEARNING OUTCOMES  
AI/Artistic Inquiry: Students will encounter Nobel Prize-winning works of literature, either in 
textual form or as they have been adapted to cinema, familiarizing themselves with important 
titles, authors, genres (plays, novels, poems, short stories, film), literary/cinematic devices, and 
themes.  
SI/Social Inquiry: Students will identify, frame and analyze social and/or historical structures 
and institutions in the world today as they construct our world and as they are reconstructed, 
examined, empowered, and/or deconstructed by economic, philosophical, and literary texts. 
VI/Values/Ethics Inquiry: Students will explore the ethical dimensions of economic ideas as 
they are offered by Nobel Prize-winning economists and as they are reflected upon and/or 
contested by major works of literature and film. 
 
PREREQUISETS: 
Disposition to inquire and be challenged. (Offered fall semester) 3 credits. 
 
COURSE LEARNING OUTCOMES  
Upon completion of the course, students will be able to: 
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1. Recite the names and works of a number of Nobel-Prize winning economists and writers 
of literature. These figures come from around the world and from a variety of 
backgrounds. They include Chapman’s own Vernon Smith. 

2. Identify and utilize the disciplinary features that comprise the fields of economics, the 
philosophy of economics, and literature as well as cinematic adaptations of literary texts.  

3. Discuss the key concepts that appear in the works of Nobel Prize winners.  
4. Reflect upon the moral complexities and ethical challenges that attend upon the key 

concepts that appear in the works of Nobel Prize winners. 
5. Read, discuss, and understand the formal elements that works of literature and film use to 

structure arguments about economic and philosophical concepts. 
6. Read, discuss, and understand the ways in which literary and economic modes of 

communication may resemble and/or differ from one another. 
7. Examine the importance of humanist inquiry to a university education. 

REQUIRED TEXTS TO PURCHASE  
(Students are expected to bring hard copies of assigned books, along with a notebook and 
pen, to each discussion; electronic copies of text are not acceptable).  
Assigned movies will be available on major streaming services such as Netflix, Youtube and 
Amazon. 

1. Alexander Solzhenitsyn, One Day in the Life of Ivan Denisovic 
https://www.amazon.com/One-Life-Ivan-Denisovich-
Paperback/dp/B00SQBJ3BW/ref=pd_lpo_1?pd_rd_i=B00SQBJ3BW&psc=1 

2. V. S. Naipaul, India: A Million Mutinies Now. 
https://www.amazon.com/India-Roloff-Menen-Aubrey-
Beny/dp/1509832122/ref=sr_1_11?dchild=1&keywords=india%3A+a+million+mutinies
+now&qid=1631739126&s=books&sr=1-11 

3.  Wole Soyinka, The Swamp Dwellers.  
https://www.amazon.com/Collected-Plays-Dwellers-Euripides-
published/dp/B00XXA03ZQ/ref=sr_1_1?dchild=1&keywords=Wole+Soyinka%2C+The
+Swamp+Dwellers.&qid=1631739904&s=books&sr=1-1 

4. Svetlana Alexievic, Voices from Chernobyl. 
https://www.amazon.com/Chernobyl-Belarussian-Literature-Svetlana-
Alexievich/dp/1628973307/ref=sr_1_4?dchild=1&keywords=svetlana+alexievich&qid=1
631740084&s=books&sr=1-4 

5. Jose Saramago, The Tale of the Unknown Island. 
https://www.amazon.com/Tale-Island-Jose-
Saramago/dp/0156013037/ref=sr_1_1?dchild=1&keywords=Jose+Saramago%2C+The+
Tale+of+the+Unknown+Island.&qid=1631740260&s=books&sr=1-1 

6. Yasunari Kawabata, The Master of Go.  
https://www.amazon.com/Master-Go-Yasunari-
Kawabata/dp/0679761063/ref=sr_1_1?dchild=1&keywords=Yasunari+Kawabata%2C+T
he+Master+of+Go.&qid=1631740359&s=books&sr=1-1 

7. Herta Muller, The Appointment. 
https://www.amazon.com/Appointment-Novel-Herta-
Müller/dp/0312655371/ref=sr_1_1?dchild=1&keywords=Herta+Muller%2C+The+Appoi
ntment&qid=1631740639&s=books&sr=1-1 
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ESSENTIAL FACILITY  
Seminar setting. 
 
INSTRUCTIONAL METHODS  
This course uses a combination of hands-on learning in Socratic roundtable discussions of 
readings, two expository papers, and a final project. 
 
EVALUATION  

1. Attendance and participation in class discussions (20%). 
2. First expository Essay (20%) 
3. Second expository Essay (25%). 
4. Creative final project (25%).  
5. Oral final exam (10%) 

ATTENDANCE POLICY  
Because of the interactive nature of the class, attendance is an essential component. Excessive 
tardies constitute absences; six absences may result in failure (Undergraduate Catalog 2019-
2020, “Academic Policies and Procedures”). Missed in-class work cannot be made up. 
  
STUDENTS WITH DISABILITIES  
In compliance with ADA guidelines, students who have any condition, either permanent or 
temporary, that might affect their ability to perform in this class are encouraged to contact the 
Office of Disability Services. If you will need to utilize your approved accommodations in this 
class, please follow the proper notification procedure for informing your professor(s). This 
notification process must occur more than a week before any accommodation can be utilized. 
Please contact Disability Services at (714) 516-4520 or (www.chapman.edu/students/student-
health-services/disability-services) if you have questions regarding this procedure, or for 
information and to make an appointment to discuss and/or request potential accommodations 
based on documentation of your disability. Once formal approval of your need for an 
accommodation has been granted, you are encouraged to talk with your professor(s) about your 
accommodation options. The granting of any accommodation will not be retroactive and cannot 
jeopardize the academic standards or integrity of the course. 
  
CHAPMAN UNIVERSITY ACADEMIC INTEGRITY POLICY  
Chapman University is a community of scholars, which emphasizes the mutual responsibility of 
all members to seek knowledge honestly and in good faith. Students are responsible for doing 
their own work, and academic dishonesty of any kind will not be tolerated anywhere in the 
university. 
  
CHAPMAN UNIVERSITY’S EQUITY AND DIVERSITY POLICY  
Chapman University is committed to ensuring equality and valuing diversity. Students and 
professors are reminded to show respect at all times as outlined in Chapman’s Harassment and 
Discrimination Policy. Please see the full description of this policy at 
http://www.chapman.edu/faculty-staff/human-resources/eoo.aspx. Any violations of this policy 
should be discussed with the professor, the dean of students and/or otherwise reported in 
accordance with this policy. 



 
TENTATIVE SCHEDULE  
Week One  
M: Introduction: Background and Foundations. Models. Paul Samuelson 
Importance of some of the foundational models in economics. Samuelson wrote one of the most 
important and widely used textbooks in economics, and is one of the people who cemented 
economics as a mathematical discipline. Also known for revealed preference approach to 
understanding consumer behavior, efficient market hypothesis in finance, and overlapping 
generations models in macro. 
W: Bertrand Russell, Mysticism and Logic and The Study of Mathematics. 
https://www.gutenberg.org/files/25447/25447-h/25447-h.htm#IV 
 
Week Two  
M: LABOR DAY; NO CLASS. 
W:  Short stories by Alice Munro:  

1) “A Red Dress.” https://www.narrativemagazine.com/issues/stories-week-2012-
2013/story-week/red-dress-1946-alice-munro 

2) “The Office.” https://elearn.uni-
sofia.bg/pluginfile.php/87072/mod_resource/content/1/Story%20TM%2010%20The%20
Office.pdf 

 
 
Week Three  
M: Incentives and Behavior: Gary Becker. Best proponent of view that economics is about 
understanding how human behavior responds to incentives. Studies all kinds of aspects of 
everyday life using economics. Distributed Information: F.A. Hayek. 
W: Alexander Solzhenitsyn, One Day in the Life of Ivan Denisovic. 
 
Week Four  
M: Game Theory 
W: Stanley Kubrick Dr. Strangelove (film).  
 
Week Five  
M: Welfare/Choice: Models of individual/social welfare, how to evaluate impact of policies on 
individuals and groups, and issues involving collective choice and voting. Important ideas:  1) 
Fundamental theorems of welfare economics (formalization of Smith’s invisible hand) 2) can we 
say what’s good for a collective based on what’s preferred by the individuals that make it up? 3) 
voting paradoxes. Focus:  Kenneth Arrow and Amartya Sen. Notes:  Arrow and Sen are two of 
the more philosophical econ laureates (especially Sen). Some fun paradoxes about why no voting 
method is perfect. Arrow probably could have won multiple Nobels (also did important work in 
healthcare, information economics, endogenous growth).  
W: Selections from V.S. Naipaul, India: A Million Mutinies Now. 
 
Week Six  
M: Growth/History: What explains economic growth? Why are some nations richer than others? 
Relationship between institutions and economic performance. Important ideas:  1) Kuznets curve 
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(tradeoff between income and inequality), 2) Solow model / productivity and population growth, 
3) importance of institutions, 4) human capital/technology/endogenous growth. Focus:  Simon 
Kuznets, Robert Solow, Doug North, Paul Romer 
W: Wole Soyinka, The Swamp Dwellers.  
 
Week Seven  
M: Property Rights and the Environment: Why are property rights important? How do we 
manage common pool resources? Incorporating environmental concerns into economic analysis. 
Focus:  Elinor Ostrom, Ronald Coase, William Nordhaus 
W: Svetlana Alexievic, Voices from Chernobyl. 
 
Week Eight  
M: Asymmetric Information: Importance of situations where information is incomplete and 
asymmetric. Examples include labor markets and market for used cars. Prospective employees 
have private information that employers would like them to reveal. Used car salesman knows 
more about quality of car than the buyer does. Focus:  George Akerlof and Peter Diamond 
Related:  Spence, Stiglitz, Mirrlees, Vickrey, Mortensen, Pissarides 
W: John Steinbeck, Grapes of Wrath (film). 
 
Week Nine  
M: Challenges to Macro: Importance of incorporating microfoundations in macroeconomics. 
Individual will respond to policies and develop expectations about future policy changes. This 
has consequences for macropolicy. Stagflation is possible and has happened (situations with high 
unemployment and high inflation). Natural rate of unemployment. Focus:  Bob Lucas Jr. and 
Milton Friedman 
W: Jose Saramago, The Tale of the Unknown Island. 
 
Week Ten  
M: Market Design: Using economics to design better markets/solve problems. We can focus just 
on Al Roth here who has done some really interesting stuff. Examples include:  medical 
residency matching program and organ donation chains. Focus:  Al Roth. Note:  He’s at Stanford 
and is a super nice guy. It’s not unreasonable to think that we could find a way to invite him to 
campus and fold in a class visit 
W:  Kazuro Ishiguro, Never Let Me Go (film). 
 
Week Eleven  
M: Experimental Economics: Using experiments to study behavior of human subjects in 
economic environments. Focus: Vernon Smith  
W: Yasunari Kawabata, The Master of Go.  
 
Week Twelve  
M: Psychology and RCTs: Incorporating more realistic models of human decision making into 
economic models and mechanism design. Phenomena include hyperbolic discounting and 
satisficing. Susceptibility to framing effects. Importance of using methods to experimental 
methods to design/identify optimal policies. Focus: Herbert Simon, Daniel Kahneman, Richard 
Thaler, Esther Duflo, Abhihjit Banerjee, and Michael Kremer. 



W: There’s a great short TED talk by Duflo that gives a good sense of why RCTs matter. 
Watching it might spark some ideas. There’s some cool reflections on why poor people make 
completely rational decisions that befuddle naïve bureaucrats and experimenters. On the 
psychology side of things there’s obviously lots of possibilities, but again nothing particularly 
stands out to me. 
  
Week Thirteen - THANKSGIVING HOLIDAY- NO CLASS  
 
Week Fourteen  
M: Public Choice: Modeling political actors as rational and realistic actors who respond to 
incentives (not as benevolent/omniscient policy makers). Focus:  James Buchanan and George 
Stigler. 
W: Herta Muller, The Appointment 
 
Week Fifteen  
M: Econometrics: Techniques for analyzing empirical data, and especially techniques for 
identifying causal relationships. Focus:  Christopher Sims, Clive Granger, James Heckman 
Related:  Sargent, Kydland, Prescott, Hansen 
W: Bob Dylan, lyrics to “The Times They are a Changin’; “It’s All Over Now, Baby Blue; and 
“Like a Rolling Stone.” https://www.azlyrics.com/d/dylan.html 
 
Week Sixteen 
Final Exam  

https://www.azlyrics.com/d/dylan.html

