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Apply online at www.chapman.edu/esi/workshops by April 13, 2020

The workshop is open to rising juniors and seniors 
and is free for all accepted participants.

Study economics in a hands-on 
environment using the experimental 
approach pioneered by 
Vernon L. Smith, 2002 Nobel 
Laureate in Economic Science

Founded in 2008, the Economic Science Institute (ESI) uses 
the scientific method of inquiry to expand our understanding 
of human socioeconomic behavior. The Institute was created 
by Nobel Laureate Vernon L. Smith and his colleagues, 
Professors John Dickhaut, David Porter, Stephen Rassenti and 
Bart Wilson. 

Research at ESI encompasses the fields of accounting, com-
puter science, economics, engineering, finance, information 
systems, neuroscience, philosophy and psychology. 

ESI reflects Vernon Smith’s lifelong commitment to teaching 
economics in an approachable and engaging way. Dr. 
Smith conducted his first experiment with an introductory 
economics class in 1956. That experience led him to develop 
a new way to teach and research economics, and it became 
the contribution for which the Chapman University professor 
received the 2002 Nobel Prize in Economic Science. 

Chapman University is one of the oldest  private universities 
in California. Tracing our heritage to 1861,  we excel across 
academic disciplines and our Argyros School of Business 
and Economics is consistently highly ranked by US News & 
World Report, Business Week and The Princeton Review.

The International Foundation for Research in 
Experimental Economics (IFREE)

IFREE is a nonprofit organization concerned with understanding exchange in all its 
societal forms. One purpose of IFREE is to support outreach workshops to introduce 

undergraduates, graduates, faculty and high school teachers and students to the 
methodology of experimental economics and ideas through hands-on demonstration
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How to Apply
Interested students can apply online 
at chapman.edu/esi/workshops.

June 22–26, 2020

Applications are carefully screened 
and students are admitted on a 
competitive basis. All applications 
received by April 13, 2020 will 
be considered. After that date, 
applications will be considered as 
space allows.

Experiments and Topics
Every day offers new learning 
opportunities. Experiments, lectures 
and group discussions emphasize 
engaged participation and abstract 
economic principles become 
grounded in observable behavior 
based on the students’ own data. 

Experiments, lectures, and group 
discussions may include auctions, 
retail-like markets and investment, 
bargaining, or group decision-
making games.

n Active involvement in market-based
decision making

n Learning how to apply the scientific
method to economic behavior

n An opportunity to work with
peers to build solutions to specific
economic problems

n Opportunities to develop friendships
and contacts

n Full fellowship status (if accepted)

n Earning CASH daily from your
experiment decisions

Students will be responsible
for their transportation to and 
from the workshop each day. 
Housing is not available.

Daily Schedule
A typical workshop day 
might look like this: 

8:45 a.m  Arrive 
9:00 a.m.  Experiment 
10:00 a.m. Lecture 
10:30 a.m. Break 
10:45 a.m. Lecture

Noon   Lunch (provided)

1:00 p.m.  Group discussion 
1:30 p.m.  Team problem 
2:15 p.m.  Break 
2:30 p.m.  Team solutions 
3:00 p.m.  Conclude and dismiss

Here’s what you can expect:Making the Connections
The Smith Workshop in Experimental Economics 

for high school students is both a rigorous 

academic experience and a remarkable 

opportunity to meet other high-achieving students 

from around the U.S. Participants are selected 

from rising high school juniors and seniors and 

involvement in the week-long session is free – 

including all materials and a daily lunch. 
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