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like the United States -Mexico-Canada Agreement and the General
Data Protection Regulation , to standardize policies, enhance data
protection, and resolve legal discrepancies across borders.

The issue ends with a note written by Ms. Lilia Alameida , a
J.D. Candidate currently in  her third year of study at Chapman
University Dale E. Fowler School of Law , Class of 2025. During
her second year, Ms. Alameida served as a Staff Editor for
Chapman Law Review . She has held the critical position of Senior
Articles Editor during her third year and , in that capacity, has
been instrumental in the production and publication of this
volume. Ms. AlameidaOsnote examines the environmental dangers
of fracking, especially in California where water shortages and  the
risk of a severe earthquake are significant issues. Ms. Alameida
contends that the oil industry's political sway, achieved through
lobbying and campaign contributions, obstructs climate
initiatives, as demonstrated by the California Supreme Court's
decision in Chevron U.S.A. Inc. v. County of Monterey . The ruling
diminishes regulatory effectiveness, expands the climate action
shortfall, and erodes local and judicial oversight of environmental
accountability. Ms. Alameida concludes that without a change in
direction by the California Supreme Court, the  Chevron decision
will strengthen Big Oil's dominance, erode political accountability,
and suppress local climate initiatives.

Chapman Law Review extends its deepest gratitude to the
faculty and administration for their invaluable contributions to
the success of this Journal. We are especially thankful to our
faculty advisor, Professor Celestine McConville, for her expert
guidance and unwavering support throughout the development
process. Additionally, we are grateful to Dean Paul D. Paton of the
Dale E. Fowler School of Law and our Faculty Advisory
Committee N Professors Janine Kim, Carolyn Larmore, Lawrence
Rosenthal, and Matthew Tymann N for their assistance and
encouragement. We also would like to thank the Research
Librarians of the Hugh & Hazel Darling Library, whose expertise
has been a vital resource for source collection.

I would like to especially acknowledge the incredible efforts of
our Executive Managing Editor, Anna Ross, and our Executive
Production Editor, Sara Moradi. Their tireless dedication,
adaptability, and hard work were fundamental to the success of
this Volu me. To our exceptional team of editors, your passion and
commitment has made this first general issue a reality, and | am
profoundly grateful for your contributions. Collaborating with all



#Y13#%!M+C!/"BI<M'I&#C<!0'L+0F=BX!0+0<!#Y!&3!$+L!IC?M##$!|#%0B'3@!
+BFI71?#%$F1B#<!/'NO0#%F'01#Y ILM+<IL'M+A"'+?2?#&0$=CM'FI<#X'<M'0V!
7<! M+C! ["B! +! <0%'! M#B#0! +BF! O0=A=%$'X'l <#! C'0A'l +BF! $'+F! <M'l
"#$%&S$'($)!1*+,-+) I#A'0I<M'IO+C<!0& \V
I ! ! !
6+$=B'L=?#%$'| 5+<+B]" !
E5-.>/ ' F#-+Cl



I"H$SY6& )$*+, "H#-.%/0%1%&(2"  I*""$*+*1"4%
5$('#6,72%89(17"%!,:%:,:<%=,>%,16%"2*%
5%6* $%@(12"#"A"#(1 %

I"H#$9%&'(%)*%"()+&,$-"./ )

# $%8'%&( |
)*1) %&+$,-#&)$%  FrEEEE s )
N*I& 10 1#23+$-%,! 11%,! 1#-++%&! 1( &1&-(! $4!145%+),1 Q!

7, $%@&!( 181318 Q51 frkkkx )

1*1 &<=I>?@ABACD@!DEF!(?CA=BD@!#?EB=GB!?H!B<=IBRIRED @!5DK

0% &<=I&AM=@AE=!?H!B<=!7,?E6B!(DN!3DN9!5DKO!EC@PFAEJ!
+=JP @DBA?EQ!DEF!1M=EF N ik Rk

#*! &<=IMSDCB!?H!4@7?IAFD6Q!7,?7E6B!(DN!3DNGISH***rrripaipior
* 1 5=)D@#<D@@=EJ=Q!B?!B<=!7,?EGB!(DN!3BRGFGOR +*xuphispers
x| &<:!(:BB@:M:EB!?H!Wv****************

N)*F1458+),1 @17, $%&!I( 18 1318 51 NW$51&'(  N&/!
4)+(& 11 X'%,X'%8&  FFwwtrhikkitihiokk koo koo FErE

1*1 41==F?MI?H!(S==C<!'GAQBQ!:AB<AE!>PY @ AC!(C?@O*¥t*+*

0*! &<=I5DKIWA?@DB=Q!B<=!4|==|(S==C<#@DPirrrtritixrpgpitix

#*1 &<=I5DKIWA?@DB=Q!B<=I"QBDY @ AQ<M=EBIHE DR = **ffi+**
JWH45%+),1 @17, $%&!N( 18 1318 A51: W$51&'(1 &/

*********W*****

4$-+&"%&/ I1X'%,X'%& It e
1*1 &<=I5DK!)Q!-EC?EQBABPBA?ED@ @N!$\=1YI?DF!AE!WA? @DBA?E!?H!
B<=!,P=I>1?C=QQ!#@ D P+ a1

0*! &<=I5DKNQ!-EC?EQBABPBA?ED@ @N!WDJP=!AEIWA? @DBA?E!?H!B<=!

,P= 1>]2C=QQI#@ DPEirrirknionk HRIRR AT Atk

#*1 &<=I5DKIWA?@DB=Q!B<=!"PD@!>1?B=CBA? B} @DPkr+ti*ir*
WiH& 510 [ 1(0) %)+, $&/r+ (&1&'(1&S$! >1((! ()X)51+ 151:( YT
W) $%0#5-()$%  Prrkkkkitiiikkitiidiboooddo koo o ook L.7ak | shaield
]

%



" IHSYHE (H)*+,-+) | HS%&Y )* !

I"H$$Y6& () $*+,"H#-.%/0*1%6&(2"  F*"$*+*1"4%
5$('#6,72%89(17"%!,:%:,:<%=,>%,16%"?*%
5%6* $%@(12"#'A"#(1 %

I"H$%& (%) %" ()+&,$-"/ o)

1.2&1" B62( F)7"8)9"8 :);"<=)2>>'"..8) ?"&H) 2>) #$%) @ &Y (#".) ABS#4) ()
CID,"#2() +#=) "E%) '(#2) >2&,%) '() FGFFH) +4) "E%(/%/) '() FGFI=) #$'4)
1< Y282$-#4) |."A4822E) (A#&D #2() 2() 4%JID".) 2&'%(#'#2() 2&) B%(/%&)
1% (##8) >28&) ,$'.1&%() () 28I (/% &B"&#% () #$&2DBS$) #$%) % 'BS#S) BE (%
>28-'4)"(8) (4#&D,#2() 2() 4%JD".) 2&'%(#"#2() 2&) BY%(1%&,) 1%(##8) #$"#) '4)
(2#) 5'BUL?2822&"#%) 2&) [%M%.22E%(#"..8) "??78272&\#B&) ,$'./1&%() '()
"(8 )B&"/%MH

1&2E)#$%) 4#" &H=)#$'4)."<)<"4)  2(H&2M%E&A™ )" ()<"4),$"..%(B%/)'(),2D&H)
"4)") M'2."#2() 2>) #SUNH7HR (4##D#2(H) O() P"&,$) FGFQ=) ") 4%##.%E %(#)
"B&YYEY(H) <"4) &%",$%/) () "< 4D'H) ,$"..%(B'(B) #$%) ."<=)?&2M/'(B)
&S H2()2() M &'2D4 "42% #4=)'(,.DI'(B) <$"#) ,2(4#HD#YE28&-'11%()
2(/D,#)D(1%&)#$%)."<H

R$'4) +&#',.%) "&BD%4) #$"#) " #$2DB$) #$%) 4%##.%EY%(#) "B&YYE%(#) $%.74)
&%42.M%) E"(8) 2>) #$%) 2&2-. %E"#') "42%,#4) 2.5H2$%B) 7"8) 9"8 :);"<=)
H$9%) ."<) 4#'..) M'2."#%4) #$%) 12 (4# #DH#2(H) REZY', Y2 (H% (/4 ) #$"#) #$'4)
<) M2."#9%]) "(/) 4#'..) M'2."#%4) #$%) 1'&4#) +E%(/E%(@) 2&2#% #2() 2>)
>&%%/2E) 2>) 42%R$)D4%) 2>) #8).. (B)  %>>%,#) 2824%,#%/) 42%PK(S
-8)?&2E2#'(B)")?"&#',D."&) &%.'B'2D4)M'%<22'(#)'() 4,$22.4) +//'#2("..8=)

) M'2."#%4) #$%) 6D%) @&2,%44) "(/) CSD".) @&2#%,#2() |)RAY#$%)
12D&H%% (#3$) +E%(/EY6[# ) #)'4)" () 2M%&-&2"/) "(/) M"BD%) ."<) #$"#) <"4)
%(" #%/) <#$)/'4,&'E'("#2&8) "(ED4) "B" (4#) #$%) :9TRUV) ,2EED('#8=)
"()'#) '4,&'E'("H%A4) -"4%]) 2() 4%ID".) 2& % (#"#2() "(/) B%(/%&) 1% (##8H)
R$'4)+&#',.%),2(,.DI%A) #$" }#$%) , 2D&#4) 4$2D.[) A#&'L%)/I4$'4) ."<)"(/)
2H3%84).'LY%) H)"4)M'2."# M%) 2 NHBH (4# #D#'2(H)

)

! M #DB<=IAE=!_=DE!1IC<AYD@F!AQ!DE!1QQ?CADB=!>?H=QQ?I!?H!5DK!DB!-EA\=IQABN!?H!,=BI?AB!
X=ICNI(C<??@!?H!5DK*!(<=!I=C=A\=F!DE!1*0*IHI?M!>|AEC=B?E!-EA\=IQABN!AE!TUUUO!D!_* *IHI?M!
XAC<AJDE!(BDB=!-EA\=IQABN!#?@@=J=!?H! 5DK! AE! TUU[O! DEF! DE!55*0*! HI?M! B<=!-EA\=IQABN! ?H!
$BBDKD!4DCP@BN!?H!5DK!AEITUUR*&<=IDPB<?I!AQ!JIDB=HP@!H?I!B<=!QPSS?IB!DEF!C?MM=EBQ!HI?M!
<=lIC?@@=DJP=Q!"IAE! 1IC<=IFO! +AC<DIF! 01?PJ<B?EQ! #DID! #PEEAEJ<DM! :DII=EO! #?PIBE=N!
3IAHHAEO! #DM=Q<D! 5ABB@=0! 1IMDE! XC5=?FO! >DBIAC’! X=N=I0! DEF! 1IEFN! X??|=*! &<=! DPB<?!!
=GB=EFQ!MDEN!B<DE'Q!B?!<=I!l=Q=DIC<!DQQAQBDEBQO!1EFI=K!0=@H?IF!DEF!(AM?E!>=I=AIDO!K<?!
<=@S=FIKAB<!B<=!I=Q=DIC<!H?1 BAQ®=*



||+||

-l J01-2#34'560&37'8#9":#9;'(#)! N
)*1) %&+$,-#&)$%! |

5."44&22E) '(4#&D#2() -8) 4,$22.) ?%&42((%.) 2&) #$'&/)
2"&#'%4) 2() 4%JD".) 2&'%(H"#2() 2&) BY%(/%&) 1% (##8) E"8) (2#)
2,D8&) '() 2&%L'(I%&B"&#%() #$&2DB$) B&"/OMHHO>) 4D,$)
"(AH&D#2() '4) 28&2M'1%]) ‘() B&"I%4) X) #$&2DB$) YF=) #$%)
'(4#&D #2() ED4#) -%) "BYR 28278 #%) 2&) [%M%.2?E%(#"..8)
"DP827&"HN) >28) AHDI%(HA) () ", 28&/"(\%) <H$) 4H#'H%)
A4"(I"&J4AH :)

a 14@?|ARDY,?E ®!(DN!3DNI5DK !
!
5RY%",$%8&4) "&%) $%&%-8) -"((%/) >&2E) B'M'(B) 4#D/%(#4) "(8)
(S28E"#2()H$"H)'4) (2#) AHE. #.8) &%."#%]) #2)#$%) AD-Z %, #4) #$%8)
"&9%) 2" YH#2)H%" $H)

a 'FPCDBA?ED@!,=Cl==1%PMY=II&K=EBS!YN!$IF=I!?H!
B<=l/AJ<E]PAQAB?I!?H!/?JKDIBD

)E!4@7?IAFDO!DEFIAECI=DQAEJ@N!AE!?B<=1'QBDB=QO! @AMABQ!DI=I'Y=AEJ!

S@DC=F! ?E! K<DB! B=DC<=IQ! CDE! BD@'! DY?PB! DB! QC<??@! |=JDIFAEJ!
Q=GPD@! ?IA=EBDBA?E! DEF! J=EF=I! AF=EBABN*! OPB! B<=Q=! @AMABQ! M=DE!
B<DB!B=DC<=I'DEFIQBPF=EB!QS==C<!AQ!Y=AEJIC<A@ @=F'!B?!B<=!F=BIAM=EB!
?HIQBPF=EB!@=DIEAEJ!DEF!AE]PAINO!DEHOHAQB<AA @ @!Q<?KO!AE!
\A?@DBA?EB4U4AIQB! DEF! 4?PIB==EB<! IM=EFM=EB{B<=F*(* |
#?EQBABPBA?E*I1Q!?E=!(PSI=M=!#?PIB!_PQBAC=IKI?B=IAE!"Z;Tc

>PY@AC!?SAERPEDEY=! FAQCAS@AE=F!DEF! I=QS?EQAY@=! ?E@N! AH!<DYABQ!?H!
?S=HMAEF=FE=QQ!DEF!?H!CIABACD@!AE]PAIN!DI=!DC]PAI=F!AE!B<=!H?IMDBA\=!
N=DIQ!?H! ?PI! CABAd=EQ*! &<=!SI?C=QQ! ?H! =FPCDBA?E! <DQ! EDBPID@@N!=E?PJ<!
Y==E!B<=IYDQAQ!?H!<?S=IH?I!B<=IS=IFPIDEC=!?H!?PI'!F=M?CIDCN!?E!B<=!SDIB!
?HID@@!?PIJI=DB!@=DF=IQO!HI?M!&<?MDQ!_=HH=IQ?E!?EKDIFQ*!

I &?! 1=JDIF! B=DC<=HAE! ?PI! =EBAI=! =FPCDBA?ED@! QNQB=MO! HI?M! B<=!
SIAMDIN!JIDF=Q! B?! B<=! PEA\=IQABN B<=! SIA=QBQ! ?H! ?PI' F=M?CIDCN! AQ!
B<=I=H?I=!E?B!B?!AEFP@J=!AE!<NS=IY?@=*!)B!AQ!B<=!1QS=CAD@!BDQ"|?H!B=DC<=IQ!
B?'H?QB=I! B<?Q=!<DYABQ! TMIAS=H-E=QQ! DEF! CIABACD@! AE]PAIN! K<AC<!
D@?E=!MD =!I H?I! I=QS?EQAY @=! CABAd=EQO! K<?0O! AE! BPIEO! MD'=! S?QQAY @=! DE!
=E@AJ<B=E=F! DEF! =HH=CBA\=! SPY@AC! ?SAEA?E*! &=DC<=IQ! MPQB! HP@HA@ @! B<=Al!
HPECBA?E! YN!SI=C=SB!DEF! SIDCBAC=0! YN!B<=I\=IN! DBM?QS<=I=!K<AC<!B<=N!
J=E=IDB=e! B<=N! MPQB! Y=! =G=MS@DIQ! PMAES=EE=QQ! DEF! Hl==!

AE]PAIN*! &<=N! CDEE?B! CDIIN! ?PB! B<=All E?Y@=! BDQ! AH! B<=! C?EFABA?EQ! H?!I!
B<=!I SIDCBAC=!?H! D! I=QS?EQAY @=! DEF! CIABACD@! MAEF! DI=! F=EA=F! B?! B<=M*|
&<=NIMPQB! <D\=! B<=!HI==F?M! ?H! I=QS?EQAY @=! AE]PAINO! YN! B<?PJ<B! DEF!

"1451%( &1&*f1"UU"*VTgRhgChg.hlgTUTVh*
T _*2%1+$5)%3 @ 1++8! >$8&+11%,1&/! B+ +1$41&/1 >/3%)i  1;UZ!g0@??MQYPIN!

=F*O!TU"VhlgTUUWU.h*



! IHSYHE (H)*+,-+) | HS%&Y )* !

DCBA?EO! AEB?! B<=! M=DEAEJ! ?H! Q?CAD@! DEF! =C?E?MAC! AF=DQO! AEB?! B<=!

C<=C’=I=F!<AQB?IN!?H!Q?CAD@!'DEF!=C?E?MAC!F?JMD*

A@?IARD! 7,2E ®! (DN! 3DI@ 5DKV SI?<AYABQ! C@DQQI??M!
AEQBIPCBA?E! ?E! Q=GPD@! ?IA=EBDBA?E! ?I! J=EF=I! AF=EBABN! H?|! C<A@FI=E!
AESI=6 AEF=1JDIB=EB<I|?PJ<!B<=l=AJ<B<! JIDP=DEF! H?IYAFQ! DEN!
AEQBIPCBA?E! ?E! Q=GPD@! ?IA=EBDBA?E! ?I! J=EF=I! AF=EBABN! B<DB! AQ! E?B!
7DJADSSI?SIADB=!?1! F=\=@?SM=EBD@ @N! DS YIRSINDB@FI=E! AE!

DEN! JIDF=4 )MDJAE=! DHAIQBIDF=! B=DC<=|! K<?! <=QABDB=Q! AE!
DEQK=IAEJ! D! QBPF=EB! K<?! D@ QN! F?=Q! (PQDE! <D\=! BK?!

M?MQj! &<DEQ! AMS?QQAY @=089 yEBj=! SDQBODB!B=DC<=|!K?P@F!

<D\=!Y==E!HI==!B?! DEQRZ?M=!K?M=E!MDIIN! ?B<=I!K?M=E! DEF!
<D\=IC<A@FI=E!B?J=B38PB!E?KO! Y=CDPQ=!?H!4@QRFD®! (DN!
3DNI5DKO!B<DB!B=DC<=I!"E?BGNVIPQB! E?B! SI?\AF=| AEQBIPCBA?E!

?E! Q=GPD@! ?IA=EBDBA?E! ?I! J=EF=I! ABBEBABRNK?Il N B<DB!
QPC<!DE!DEQK=I0!B<?PJ<! BIP=0!MAJ<B! Y=! AEB=ISI=B=F! DQ! SI?\AFAEJ!
AEQBIPCBA?E!?E!Q=GPD@!?IA=EBDBA?E!?I! J=EF=I' AF=EBABN*))EQB=DFO!
B?H=DI!?H\A?@DBAEJ!B<=!@DKO!B<=!B=DIGEERIEBEB DEQK=I!
B<DB!|P=QBAZFE! =HH=CBO! B<=! B=DC<=I!' AQ! MPdd@=F*! 1@ @' C<A@FI=E! AE!
B<=! C@DQQI??M! @?Q=* (PQDE! @?Q=Q! YN! H==@AEJ! @A =! <=Il HDMA@N! AQ!
AE\D@AFDB=F*! &<=! QBPF=EB! K<?! DQ'Q! B<=! JP=QBA?E! @?Q=Q! Y=CDPQ-=!
B<=NMAQQ! ?PB! ?E! @=DIEARPB! B<=! FA\=IQABN! ?H! HDMA@N! BNS=Q! AE!
B<=!-EAB=F!(BDB=Q* $B<=I! C<A@FI=E! AE! B<=! C@DQQI??M! @?Q=! Y=CDPQ=!
B<=N!Q=EQ=!H=DI!DEF!PEC=IBDAEBN!AE!B<=Al! B=DEASIIRGBAAEJ

C=IBDAE! QPYk=CBQ*! JEQB=DF! ?H! =GAQBAEJ! KAB<AE! DEF! H?QB=IAEJ! DE!
DBM?QS<=I=! ?PS=EMAEF=FE=QQ! DEF! CIABACD@! AE]PEH D!

B=DC<=I! =GAQBQ! KAB<AE! DEF! H?QB=IQ! DE! DBM?QS<=I=! ?H! H=DIO!
PEC=IBDAEBNO! DEF! @DC'! ?H! DCC=SBDEC=! B?KDIFQ! B<=! FA\=IQABN! ?H!
HDMA@N!BNS=Q!AE!B<=I-EAB=RI(BDB=Q*

417M! B<=! QBDIBO! 4@IFIPE ®! (DN! 3DM 5DK! KDQ!
C?EBI?\=IQAD@! DEF!KDQ! C<D@ @=EJ=F! AE! B<=! C?PIBQ! DQ! D!\A?@DBA?E! ?H!
B<=L*(* | #?EQBABPBA?E*!)E! XDIC<! TUTVO! D! Q=BB@=M=EB! DJI==M=EB!
g(=BB@=M=BBDQQ! |=DC<=F! AE! ?E=! ?H! B<=Q=! @DKE)PABLE!

) .):A=MDEN*-SF=JIDHHO!.VVI-*(*I'R.O!"ZL!g"Z; Th!g4IDE HPIB=I0!_*O!C?ECPIIAEJh*

| VI&<AQ! AQ! E?B! B<=! @DK6Q! ?HHACAD@! EDM=0! YPB! D! EAC'EDM=! JA\=E! B?! B<=! @DK! YN! ABQ!
CIABAGZAQL IBAC@=! PQ=Q! B<AQ! EDM=! H?l! B<=! @DK! Y=CDPQENT@EBKAQ @' Q<?KO! AB!
AQEDSSI?SIADB=! EDM=! H?I! B<=! @DKO! DEF! AB! AQ! K<DB! B<=! @DK! AQ! KAF=@N! 'E?KE!
DOM7T%YENEE= | ,D\AQO! 1.2&") 7%("#%) @"44%4) ") 12(#&2M%&4™) 7,$22.4) T'.)

-96.9%/ )))[62(3W)7"8) 9"83) -8) I&#.4 O! %>+! gXDI*! RO! TUTTO! Tc.;! >XhO
<BBSQCIIKKK*ES*?1JITUTTIU.IURI"UR;"ZUVILIH@? lSEEDBS DQQHRC?EBI?\=IQAD @

QC<?? Q@D Y =EFEBQDNDNYNCIABABBSQcIIS=IMD*CCIVABRR# of

) :)f"UU™VTgRhgChd.h*

| U\V%E"( OLVVI-*(*IDBI"ZLIg4IDE HPIB=IO!_*OIC?ECPIIAEJh*


https://www.npr.org/2022/03/08/1085190476/florida-senate-passes-a-controversial-schools-bill-labeled-dont-say-gay-by-criti
https://www.npr.org/2022/03/08/1085190476/florida-senate-passes-a-controversial-schools-bill-labeled-dont-say-gay-by-criti
https://perma.cc/4GYK-QT8C

"+ -l 101-2#34'560&37'8#9":#9;'(#)! /!

C@DIAHACDBA?EEMEDAE! DQS+(B) B<=! @ODKAEC@PFAEJ! K<DB!
C?EQBABPRB2YAFF=E!C?EFPCB!PEF=I'B<ll@DK*

&<AQL IBAC@=! DIJP=Q! B<BB( BBB@=M=EBO! K<A@=! AMM=EQ=@N!
<=@SHP@!DEF!Y=E=HACAD@O!F?=Q!E?B!Q?@\=!D@@!B<=!®)PY @=MQ!?H!4@?IAFD
7,7E ®!(DN!3DI5DK*14PIB<=I0'8AQl IBAC @2EB=EFB<DB!B<AQ!@DK!
\A?@DBB<=!4|==!(S==C<!#@DHFIEF!B<=!'QBDY @AQ<M=EB#@BIPQ=!
B<=!4AIQB! IM=EFM=EBtCDPQ=! ?H! SBA@ @AHIECB! Y2B=CB=F!

QS==A<DEF! YN! SI?M?BAEJ! D! SDIBACP@DI! =@AJA?PQ! \A=KS?AEB! AE!
QC<??@FFABA?ED@@HNRPE ®! (DN!3DI¥ 5DK!\A?@DB=Q! B<=!,P=!

>[?C=QQ! DEF! '|PD@! >I?B=CBA?E! #@DP@=08<=! 4?P|B==EB<!

1M=EFM=EB Y=CDPQ=! AB! AQ! ?\=IY@ADBP=OKDQ! =EDCB=F! KAB<!
FAQCIAMAEDB?IN! DEAMPQ! DJDAEQB! B<=FsGORMPEABNO! DEF!
FAQCIAMAEDB=Q! YDQ=F! ?E! Q=GPD@! ?IA=EBDBA?E! DEF! J=EF=I! AF=EBABN*!
&<AQl IBAC@=! C?EC@PF=Q! 8®BKBREF! ?B<=IQ! @A '=! AB! Q<?P@F! Y=!

QBIPC IF?KE!YN!B<=IC?PIBQ!DQ\A? @DBA\X(?HIBEQBABPBA?E*

N*1& 0 1#23+%-%,!1%,! #-++%8&!  (&1&-(1$4! 45%+),1 &
7, $%&!(18'318951: !

)EABAD@@NO!=HH=CBA\=!DQ!?H! P@NSJI)7H G4 @358
5DK! SI?<AYAB=F! C@DQQI??M! AEQBIPCBA?E! ?E! J=EF=I! AF=EBABN! DEF!
Q=GPD@!?IA=EBDBARERHIDIB=E!B<I?PJB<=B<AIF! JIDFO!KAB<!
AEQBIPCBA?E! ?E@N! D@@?K=F! AE! <AJ<=I! JIDF=Q! ABI4AB! KDQ!
DSSI?SIADB=!?l! F=\=@?SM=EBD@ @N! DSSI2SIKBB+®! AE! XDN!
TUT.O! B<=! @DK! KDQ! =GSDEF=F! B?! ABQ! CPII=EB! H?IM! B?! SI?<AYAB!
C@DQQI??M! AEQBIPCBA?E! ?E! J=EF=I! AF=EBABN! DEF! Q=GPD@! ?IA=EBDBA?E!
AEBI=bAEF=1JDIB=E! B<I?PJ<B<=EAJ<B<! JIDP=! )E! XDIC<! TUTVO!
4@?IAFD!I=DC<=R!BBB@=M=EB!B<DB!C@DIAHA=F!C=IBDAE!DQS=CBQ!?H!B<=!
@DK* 1@B<?PJ<! B{<=tBB@=M=EB! C<DEJ=F! <?K! Q?M=! ?HPB<@!
(DN! 3DN9 5DK! MDN! Y=! DSS@A=RB! FAF! E?B! C<DEJ=! B<=! HDCB! B<DB!
B<=@DK!AQ!QBA@ @!?E!B<=1Y??"Q*

) [)(=BB@=M=EB!1JI==M=EBIQBI?EJ%J)&IKH*\ 4 @*BDBOIF*PH FPC*O!%7*FURLL!
g"B<! #AM XD TUO! TUTVhO! ‘'#4l %?% B! m<=I=AEDHB=I! (=BB@=M=EB0O!
<BBSQcIIDY?PBY @DK*C?MIMBBSQCIIS=IMD*CCI#.ER,i of

! RI530&np! QBDEFQ! H?Il 7@=QYADEO9! 7JDNO9! 7YAQ=GPD@O09! 7BIDEQJ=EF=109! 7]P==109! DEF!
7]P=QBA?EAEJ*9!&<=!7p9!I=H=1Q! B?!?B<+DBEDEI<BO! E?EQJ=EF=I' AF=EBABA2QIHS)2>)

R%&E4]) ;9TRU® 3511,0! <BBSQcllJ@DDF*?1Jll=H=I=EC=IB=1KBBSQclIS=IMD*CCIXLEX

T2,& oj@DQBNAQAB=FI%?\*I"UCITUTVh*

) 2)>DI=EBD@! +AJ<BQ! AE! 'FPCDBA?E! 1CBO! C<* TTO! TUTT! 4@D*! 5DKQ! TVR! gC?FAHA=F! DQ!
DM=EF=F! DBl!4s51* (g&i1&® fl "UU"VTgRhgChg!hh¢BBSQclI@HaIP@=Q*?IJITUTTITT
mBBSQClIS=IMD*CCI-;}§R3. o

L Ul 79%%!"UU™VTgRhgChy.h*

) ") 7%%=BB@=M=EEDRIE?B]*

) ) T%Y>&" (=CBA?E!))*t


https://aboutblaw.com/bc7W
https://perma.cc/C3TX-38DX
https://glaad.org/reference/terms/
https://perma.cc/M69M-2KDT
https://perma.cc/M69M-2KDT
https://laws.flrules.org/2022/22
https://perma.cc/U5M5-H8G3

0! IHSYHE (H)*+,-+) | HS%&Y )* !

1*! &<=I>?@ABACD @ MA=BB @ B=GB!?H!EBIAJAEDZDK!

530&np! AEFA\AFPD@Q! <D\=! =GAQB=F! B<I?PJ<?PB! BAM=0! DCI?QQ!
CP@BPI=QO! DEF! B<I?PJ<?PB! B<=! DEAMD@! " AR@NAQME-E!
S=IC=EB’H!N?PB<!D@B<AIB==E!B?!Q=\=EBAEB<=!-EAB=F!(BDB=Q!
AF=EBAHN!DQ!@=QYADEO!JDNO!YAQ=GPD@O!DEFI?I'BIDEQJ=EF=I*

0DBB@=Q! ?\=I! B<=! IAJ<BQ! ?H! 530&np! AEFA\AFPD@Q! <D\=! @?EJ!
Y==E! C?EB=EBA?PQ! AQQR*@®! SF2@ABACQ! DEF! @DK*! )E! B<=! "ZRL!
F=CAQA?ETZ4%6&4)MH)"&/<' LO!B<=!(PSI=M=1#?PIB!F=C@DI|=F!B<DB!
QBDB=Q! C?P@F! CIAMAED @@H=EDBP@®BAE ?EQ=EQRI @DNID=G
Q=GPD@! AEBAMDCN! Y=CDPQ=! B<=I=! KDQ! E?! C?EQBABPBA?ED@! IAJ<B! B?!
=EJDJ=!AE!B<DB! C?EFPIEM?QBK=EBN=DIQ! @DB=I0! AE! B<=!TUU.!
F=CAQA?E! 7K&%(,%) MH) R%JY B<=! (PSI=M=! #?PIB! |=\=IQ=F!
T2<%&H4DEF! H?PEF! B<DB! DFP@BQ! F?! <D\=! D! C?EQBABPBA?ED@! IAJ<B! B?!
=EJDJ=! AE! C?EQ=E@RI0=G! Q=GPD@! AEBAMBCER"O! JDN!
DEF! @=QYADE! AEFA\AFPD@Q! K=I=! SI?<AYAB=F! HI?M! Q=NAEJ! AE! B<=!
MA@ABDINE! "ZZ.0! B<=!#@AEB?E! IFMAEAQBIDBA?E! D@ @ ?K=F! JDN! DEF!
@=QYADE! AEFA\AFPD@Q! B?! Q=I\=! AE! B-<GOMA@PABINY! B<=N! FAF!
E?B! I=\=D@! B<=All Q=GPD@! ?IA=EBDBA?E! B?! ?B<=IQCV FE®!I! B<=!
1Q OI7E B! &=@@?@AGNIE! TU™O! B=! 7,7E ®B! 1Q0!?E B! &=@@
S?@ACN! KDQ! |=S=D@=F' YN! B<=! S$YIRWMEAQBIDBAPE*
XDQQDC<PQ=BBQDM=B<=! HAIQB! QBDB=! AE! B<=! -EAB=F! (BDB=Q! B?!
@=JD@Ad=! QDM MDIIADBDHB=I! B<=! XDQQDC<PQ=BBQ! (PSI=M=!
_PFACAD@PIB! <=@F! AB<=! TUU.I F=CAQA?E! FPP/&'/B%)
M)8%?"8HE%(#) 2>) @D-.) "%".#$B<DB! B<=! XDQQDC<PQ=BBQ!
#?EQBABPBA?E! MDEBDBAJ<B!B?!QDM=G!MDIIADI®I4?@ @ ?KAE.J!
B<DB!F=CAQA?EO!?B<=I!QBDB=!QPSI=M=!C?PIBQ!D@Q?!H?PEF!QBDB=! DEFI?!!

) ") 7%%=) %8B  013X)5  O0)$5$3)#15! ' i-0+1%# a19%)X15! / $X3$(i-15)&8!

1%,! %1&-+15! , W+(&8 !"qT!g(B?E=KD@@! )EE! 'FABA?EQ! =F*O! TUUUN! g"ZZZh! gF?CPM=EBAEJ!
<PEFI=FQ!?H!=GDMS@=Q!?H'DEAMB@@DMEPD@!'Y=<D\A?I'?YQ=I\=F!YN!IQCA=EBAQBQh*

) V) T%YR 'H&N M #$%+$% OMHE5L 1 (# % $41 5*Ob30& !8%-&/!  >$>-51&)$%! )%! &/

- %)&! (&1&( a 41#& (rr& ' T! gTUTUhRGIBBSQclIIKA@@ADMQAEQBABPB=*@DK*PC@D*=FPIKS
C?EB=EBIPS@?DFQIS®®Bb( b>?SK=SbrUTU*SFMBBSQCcIIS=IMD*CCI_Q&ki W+o*

! = 10?K=IQ"\*//DIFKAC" O!V[R!-*(*I"RLO!"ZL!g"ZRLh*

! "L 5SDKI=EC=\*1&=GDQ);.Z!-*(*!;;ROL[VO!;[R!IgTUU.h*!

) 1) 7%%) 62(3#) +4L=) 62(3#) R%..) A%?%".) +#) 2>)OMBMG! 1+#)W(  4%%, *O!
<BBSQclIKKK*DIC<A\=QH?PEFDBA?E*?|JIF?CPM=EBQIFPHEERB=@3=D@CHE U"U!
mBBSQclIS=IMD*CCI5#2-;  olg@DQBNAQAB=F!%?\*!"UQ!TUTVh*

) "R) 7%%)'M

) "7) 7%%)'184%%)".42DPBDM!+DJ<D\DEQG)_%"&4);"#%&]);22L'(B) T",L)"#)#$%)A%?%".)2>)
562(3#) +4L=) 62(3#) R®.. & D& /'$¢ ! g(=SB¥ TUO! TUT"hO!
<BBSQCIIKKK*K<AB=<?PQ=*J?\ISS?IYIAHAABRITUT"IUZITUI"UN=DIQ@ DB ??" ABYDCIDB
B<H=S=D@HF?ERDQH-?ERB=@@BBSQclIS=IMD*CCIO0,&4,[ of

) TU 3??FIAFJ=I\* =S B!?EHPY4/=D@B®![ZR!%**TF!ZV"O!ZLZ!gXDQQ*!TUU.h*


https://williamsinstitute.law.ucla.edu/wp-content/uploads/LGBT-Youth-US-Pop-Sep-2020.pdf
https://williamsinstitute.law.ucla.edu/wp-content/uploads/LGBT-Youth-US-Pop-Sep-2020.pdf
https://perma.cc/JB6X-RJVR
https://www.archivesfoundation.org/documents/dont-ask-dont-tell-repeal-act-2010/
https://perma.cc/LCW2-WKU5
https://www.whitehouse.gov/ppo/briefing-room/2021/09/20/10-years-later-looking-back-at-the-repeal-of-dont-ask-dont-tell/
https://www.whitehouse.gov/ppo/briefing-room/2021/09/20/10-years-later-looking-back-at-the-repeal-of-dont-ask-dont-tell/
https://perma.cc/BD5J-TFD7

"+ -l 101-2#34'560&37'8#9":#9;'(#)! 1!

H=F=ID@! C?EQBABPBA?ED@!IAJ<BQ: B MIDMB JE++=C=EB@NO!AE!
B<=! TU";! @DEFMDI'! F=CAQA?E!%8B%>%..) MH) "2/BY@<=k(* |

(PSI=M=!#?PIB! H?PEF! DH=F=ID@?EQBABPBA?ED@! IAJ<B! B?:GDM=
MDIIADJ=G®=JD@AJARNEAB@ @! QBDREBABA?ED@ @NO! AE! TUTUO! AE!
DE?B<=I! @DEFMDI'! F=CAQAZRB#2,L) MH) 1."8#2() 12D(#80! B<=!
(PSI=M=!#?PIB! <=@F! B<DB! H=F=ID@! @DK! SI?<AYABQ! =MS@?N=IQ! HI?M!
FAQCIAMAEDBAEJ! DJDAEQB! =MS@?N==Q! YDQ=F! ?E! B<=Al!l Q=GPD@!
2|A=EBDBA?E! 211 J=EF=I' AF=EBABNUT"O! B<=!-*(*!, =SDIBM=EB! ?H!

'FPCDBA?® $HHACZH?I! #A\A@! +AJ<BQ! AQQP=F! D! E?BAC=! ?H!
AEB=ISI=BDBA?E! QBDBAEJ! B<DB! QBPF=EBQ! DI=! SI?B=CB=F! HI?M! Q=GPD@!
2IA=EBDBA?E! DEF! J=EF=I! AF=EBABN! FAQCIAMAEDBA?H JIB! QC<??@*
TUTTO! D! H=F=ID@! C?PIB! ?IF=I=F! B<DB! B<AQ! AEB=ISI=BDBA?E! E?B! Y=!
AMS@=M=EB=FRKEEBN)BDB=Q¥*

$B<=I! |1=C=EB! S?@ABACD@! DEF! @=JD@! YDBB@=Q! DHH=CBAEJ! B<=!
530&np! C?MMPEABN! AE\?@\=! ]P=QBA?EQ! ?E! K<DB! YDB<I??MQ!
BIDEQJ=EF=I! AEFA\AFPD@Q! CDEl! RGB! QS?IB B=DMQ!
BIDEQJ=EF=I! AEFAAFPD@Q!SOIEACASDB-OIAEDEQ! ?E! Y?7°Q!
C?EBDAEAEJ! 530&np! C?EB=BEHIEF! YDEQ! ?E! J=EREIHHAIMAEJ!
<=D@B<CDFELEF! ?H! C?PIQ=0! B<=I=! AQ! B<=! QPYk=CBL TBABG:D!

) T') 7%%DB<=IAE=!_=DE!1IC<AYD@ED&2(B4) 62(3#) P"L%)") AB$#]) OE?." "#2(4) 2>)
#$%) 7%J) 6'4,&'E'("#2() @8%A%(#) () T"ER%J) P"&&""B%) CJ,.DA'2(4) >28) #$%) a%J#) TD?&YEY)

12D&H) 7" EYRI%J)P"&& " B%) " 4% V%6*) 55 - 9%)"5*1+w #"O1" q"TOM; g"LIgTU".h*

LT $Y=10=H=@@"\*/?FJ=QO!;[LI-*(*ILVVOILR"IgTU";h*

| T.107QB?C \M#@DNB?E#?PEBNO!ZU-*(ILVVQIYTUTUR*

) TV)'EH?IC=M=EBI?H!&AB@=!)i?H!B<=!"FPCDBA?E!IM=EFM=EBQ!?H!"Z[T!AE!5AJ<BI?H!0?QB?C"!
\M#@DNB?E!#?PEBNO!RLI4=F*1+=J* TL[O.TL.Rlg_PE=ITTO! TWT#®IO! &=EE=QQ==I\*I-*(*
,=S6BI?HI'FPC*OIL";14* (PSS*!.FIRU[!g* * &=EEX TUTTHE*30!"UVI4*VB<L[IgLB<I#AIM TUTVhe!
4%9%)".431=QQ!+=@=DQ=0!-*(*| =S6B! ?H!'FPC}25DIBM=EB! ?HI'FPCDBA?E!#?EHAIMQ! SAB@=!

)it >1?B=CBQ! (BPF=EBQ! HI?M! ,AQCIAMAEDBA?E! 0DQ=F! ?E! (=GPD@!' $|A=EBDBA?E! DEF! 3=EF=l!
)F=EBABNg_PE=! "LO! TUT"hOtBBSQCIKKK*=F*J2\E=KQISIAR@=DQ=PESDIBM=EB
=FPCDBAFE? EHAIMBABIBES | ?B=CRQBPF=EBAQCIAMAEDBADE=K)=G P EBX@A=EBDBARE
DERJ=EF=IAF=EBABNBBSQcIIS=IMD*CCL:RXi%Ti of

) 1) T%YB=EE=QQ=¥1-*(* =S6B! 2HI'FPC*O!L";14* (PSS* .FIRU[O! RT;O!RVT! g**,* &=EE*
TUTThOB30!"UVI4*VB<L[[IgLB<HAMTUTVh*

) TL) 7%%=) 9GHBIB<=IAE=! =DE! 1|IC<AYD@EMB%(/%&) T'#$8&22E) AB$#B! TV! -21 %
396+ 5*r 1>$5 B1"0!lg"RIGTULh!gF=QCIAYAEJ! YDBB@=Q!?\=I'BIDEQJ=EF=I!YDB<I?JM!IAJ<BQhe
#DB<=IAE=!_=DE!1IC<AYDREQIBY%(/%&) T"#$&22E) AB$#4)'()#$%) R'E%) 2>) R&MER& %% *

el @%@ I($#%_-& HTV'OITVY.IgTU higQDM=h*

) T0) 7%%=) 9%GHBBB<=IAE=! =DE! 1IC<AYRERABY(/%&) "(/) O(#%E&A%JI) 7228#4) A'BHAL!

WL %( $# 1>$5 Gl r 15 TVLO!T;4;L! gTU"Zh! gF=QCIAYAEJ! YDBB@=Q! ?\=I! IAJ<BQ! ?H! BIDEQJ=EF=l!
AEFA\AFPD@Q!B?!S@DNI!?E!C=IBDAE!QS?IBQ!B=DMQh*

) TR 7%%=) %G BE=GDEFID! L@B220) T"(4) '2(#(D%) #2) 7D&B%) () @D-.",) 7,$22.4 O%*8*

&x( ! glSIM "LO! TUTVh@BBSQCIIKKK*ENBAM=Q*C?MITUTVIUVI'LIY?? QrIEGBPY GIAC
QC<??@Q*<BM@BSQCIIS=IMD*CCI&4TRX d gF=QCIAYAEJ! YDEQ! ?E! Y??°Q! C?EBDAEAEJ!
530&np!C<DIDCB=IQ!DEF!C?EB=EBIAE!IQC4??@Qh*

) T2) 7%%=) YHBHMY=I@N! 2AEFN@#28&',) 7D&B%) ‘() T'..4) R"&B%#(B) R&"(4B%(/%&)

A'BS$H#A) @"44) "#) A%28&/) T?%@: 10 % >$@& ! glSI* "[O! TUT.O! LcUU! 1XhO
<BBSQCclIKKK*KDQ<AEJB?ES?QB*C?MIS? @ABACQITUTHIBDREP-SIAQ @ DR8I 308

I


https://www.ed.gov/news/press-releases/us-department-education-confirms-title-ix-protects-students-discrimination-based-sexual-orientation-and-gender-identity
https://www.ed.gov/news/press-releases/us-department-education-confirms-title-ix-protects-students-discrimination-based-sexual-orientation-and-gender-identity
https://www.ed.gov/news/press-releases/us-department-education-confirms-title-ix-protects-students-discrimination-based-sexual-orientation-and-gender-identity
https://perma.cc/W8M6-FN2X
https://www.nytimes.com/2024/04/16/books/book-bans-public-schools.html
https://www.nytimes.com/2024/04/16/books/book-bans-public-schools.html
https://perma.cc/TF2T-BASM
https://www.washingtonpost.com/politics/2023/04/17/gop-state-legislatures-lgbtq-rights/

(! IHSYHE (H)*+,-+) | HS%&Y )* !

4@7?IARR!7,2E ®! (DN! 3DN 5DKO! 2HHACAD@@N! SDIB! ?H! B<=! >DI=EBD@!
+AJ<BQ! AE!'FPCDBAIEED! K<AC<! C?EC=IEQ! K<DB! CDE! Y=! QDAF! DEF!
BDPJ<BIAEIQC<?2[@Q*

0*! &<=I&AM=@AE=!?HB2E!@!(DN!3DNI5DKO)EC@PFAEJ!
+=JP@DBA?EQ!DEEEFM=EB!

&<=!>DI=EBD@!+AJ<BQ!AE!'FPCDEI®IDQ! QAJE=F!YN!4@?IAFD!
3?\=IE?I!+?E! ,=(DEBAQ! ?E! XDIC<! TRO! TUTTO! DEF! CDM=! AEB?! H?IC=!
?E!_P@N!"O! TUTMB! AEC@PF=Q! Q=CRARE®D@ @?K! SDIZHER)
=GDMAE=!!DC<? TR K=@EAED |P=QBA?EEDAIEF=CAF=! K<=B<=|!
B<AIC<A@F!CDE!C?MS@=B=!B<=!|P=QBARERAPC<??@!I=C?IFQ!
C?EC=IEAEJ! B<=! C®I@E@@AEJO! DEFH AEH?IM=F! ?H! Q=\AC=Q!
SI?\AF=F!YN!B<=IQC<??@!|=@DB=F!B?! B<GM-C@GAE J*!

1Q!?IAJAED @@DCB=F!AEI TUTTOVBE=®!(DN!3DI9¢Q=CBA?H!B<=!
>DI=EBD@!+AJ<BQ!AE!'FPCDEIEEP\AF=F!DQ!H? @ @RA@ROQQI??M!
AEQBIPCBA?E! YN! QC<??@! S=IQ?EE=@! ?I! B<AIF! SDIBA=Q! ?E! Q=GPD@!
?IA=EBDBA?E! ?I! J=EF=I! AF=EBABN! MDN! E?B! ?CCPI! AE! 'AEF=IJDIB=E!
B<I?PJ<! JIDF=! ! 21! AE! D! MDEE=I! B<DB! AQ! E?BIISBI?SIADB=! 7!
F=\=@?SM=EBD@@N! DSSI?SIADB=! H?I! QBPF=EBQ! AE! DCC?IFDEC=! KAB<!
QBDB=! QBDEFIFQE! B<=! YPA®@B! B?! B<=! SDQQDJ=! ?H! B<=! @DKO! AB!
Y=CDM=!C@=DI!B<DB!"'=N! @DKMD =IQ!K<?! QP SEFUS=E?B! KDEB!
B=DC<=IQIFAQCP(WENK=I!DEN! QBPF=EB!|P=QBBYEPB?|! =\=E!
MD =! AECAF=EBD@! I=H=I=EC=Q! EBBsp! C?MMPEABN¥ 4?l!
=GDMS@<EEDB?I! 0DG@=NO! B<=! 4@?IAFD! (=EDB=! QS?EQ?I! ?H! B<=!
7,2E @®! (DN! 3D 5DKO! QBDB=F! B<DB! B=DC<=IQ! Q<?P@F! E?B! DEQK=I!
JP=QBA?EQ! DY?PB! QBPF=EBQ! KAB<! BK?! M?MQO! DEF! B<DB! MDB<!
JP=QBA?EQ! Q<?P@F! E?B! AEC@PF=! [P=QBA?EQ! AE\?@\AEJ! 'AFQ! KAB<! BK?!
M?MQ!?I!BK?!FDF@*

IAJ<BQIBBSQCIIS=IMD*CCIWHI[/(  cd 4%%) ".4BAC?@=!"d=TDI?&%E %) |2D&H) "%"&4)

1"49%)2()_2D#$) R&" (4B%(/%&)!"&I9! %#(5! g, =C*! LO! TUTVRBBSQCIIKKK*ECQ@*?1JI@BDB=
@=JAQ@DBP=®IF=BDA@QIQP StEMRI B<=DIQCDQYPEN?PBLBIDEQJI=EFCDI
BBSQclIS=IMD*CCIRWEX_5 o

) .U)4514( &1&HfI"UUVTgRhgChlgTUTVh*

) .~ )>DI=EBD@!+AJ<BQ!AE!'FPCDBA?E!1CBO!C<*TTOITUTT4@D*5DKQITVRIgC?FAHA=FIDQ!DM=EF=F!
DBA51 %( &1&4fI"UU"VTgRhgChh*

) .T)O/MQ=C* "O! fl "UU"*VTgRhgChg Eyh@}B! T;U! g71! QC<??@! FAQBIACB! MDN! E?B! DF?SB!
SI7C=FPI=Q!?|QBPF=EB!QPSS?IBIH?IMQ!B<DB!SI?<AYAB!QC<??@!FAQBIACB!S=IQ?EE=@!HI?M!E?BAHNAEJ!
DISDI=EB!DY?PBI<AQ!?I!<=I!QBPF=EB6Q!M=EBD@O0!=M?BA?ED@0!?|!S<NQARBEFISD®B<!?I/K=@ @

D! C<DEJ=! AE! I=@DB=F! Q=NAC=Q! ?Il M?EAB?IAEJO! ?I! B<DB! =EC?PIDJ=! ?I! <D\=! B<=! =HH=CB! ?H!
=EC?PIDJAEJID!QBPF=EB!B?!KAB<<?@F!HI?M!D!SDI=EB!QPC<!AEH?IMDBA?E*9h*

) . )OIMI"UU™VTgRhgChg.hO!DEIT;U*

) V) 7%("#%) 12EE'##%%) 2() C/D,"#2() b) 1%-&D"&8) W=) FGRR 8! 451* / $-¢ @I

DB!  .Tc"Uq.Tc.UO!  V[cUgVRcU[O!  ;cTy;c;U!  g4=Y*!  RO!  TUTThO!
<BBSQCIKKK*MNH@?IAFD<?PQ=*J\IWAF=?>@DN=1*DQSGj=\-BBBHROClIS=IMD*CCI-8&R

1,+# 011FFABA?ED@@NO!B<=!SI=DMY@=!B?!B<=!>DI=EBD@'+AJ<BQ! AEI'FPCDBA?E! 1CB!QBDB=Q! DQ! ?E=!
I


https://www.washingtonpost.com/politics/2023/04/17/gop-state-legislatures-lgbtq-rights/
https://perma.cc/V55X-67HS
https://www.ncsl.org/state-legislatures-news/details/supreme-court-hears-case-on-youth-transgender-care
https://www.ncsl.org/state-legislatures-news/details/supreme-court-hears-case-on-youth-transgender-care
https://perma.cc/8NL4-VMJL
https://www.myfloridahouse.gov/VideoPlayer.aspx?eventID=7863
https://perma.cc/UTT8-ADRC
https://perma.cc/UTT8-ADRC

"+ -l 101-2#34'560&37'8#9":#9;'(#)! 2!

&<=!>DI=EBD@! +AJ<BQ! AE! 'FPCDB2BEI?\AF=Q! SI?C=FPI=Q!
H?II SDI=EBQ!B?! YIAEJ! C?EC=IEQ! B?! B<=! QC<??@0O! QC<??@' FAQBIACBO! ?I! D!
C?PIB!?H! @ DK!AH!B<=N!Y=@A=\=!DEN!SDIB!?H! B<=! @ DKI&GIN\A?@DB=F*
7,?E @!(DN!3DMI5DK!SI?\AF=Q!B<DB!D!SDI=EB!CDE!YIAEJ!D!C?EC=IE!
I=JDIFAEJ! B<=! AMS@=M=EBDBA?E! ?H! B<AQ! @DK!B?! B<=! QC<??@! FAQBIACBO!
DEF!AH!B<=IC?EC=IE!F?=Q!E?B!J=B!I=Q?@\=FO!B<=!SDI=EB!MDN!I=]P=QB!
B<=I#?MMAQQA?E=I!?H!'"FPCDBA?E! B?! DSS?AEB! D! QS=CAD@! MDJAQBIDB=0!
SDAF! H?I! YN! B<=! QC<??@! FAQBIACBO! B?! AE\=QBAJDB=! B<=! MDBB=I! DEF!
SI?\AF=! D! I=C?MM=EFDBA?E! B?! B<=! (BDB=! 0?DIF! ?H! 'FPCDBA?E*
1FFABA?ED@@NO!AH!B<=!QC<??@!FAQBIACB!F?=Q!E?B!I=Q?@\=!B<=!C?EC=IEO!D!
SDI=EB!AQ!'D@Q?!DPB<?IAd=F!B?!' YIAEJ! @=JD@!DCBA?E!DJDAEQB!B<=!QC<??@!
FAQBIACB!H?I'F=C@DIDB?IN!?I! AEKPECBA)HIBG,SBI=EBIBDAEQ
QPC<!I=@A=H!HBZNC?PIBO!B<=N'KA@@'D@Q?!I=C=A\=IDBB?IE=N!H==Q!DEF!
C?PIB!C?QBQ!HI?M!B<=!QC<?? @ HAQBKEBQ@'!DQ!D!S?B=EBAD@! DKDIF!
?HFDMDJ=G®!

AAED@@NO!B<=!>DI=EBD@! +AJ<BQ! AE!IFIBEIIRAREF! B<DB!
YN! _PE=!.UO! TUT.O! B4&@?IARD-SDIBM=EB! ?H! 'FPCDBA?E! MPQB!
<D\=!1=\A=K=F DEF!PSFDB#DEN!?H!ABQ!=@DB=F!IP@=Q!?I!S?@ACA=Q!DQ!
E=C=QQDIN!B?!C?MS@N!KAB<!BX+!|@DK*

(=\=ID@! M?EB<Q! DHB=I! BX2& @! (DN! 3D 5DK! CDM=! AEB?!
=HH=CBO! B<=! 4@?IAFD! ,=SDIBM=EB! ?H! 'FPCDBA?E! AQQP=F! D! IP@=!
SPIQPDEB! B?! B<=! @DK! B<DB! H?IYDF=! 4@?IAFD! B=DC<=IQ! HI?M!
7AEB=EBA?ED@@N! SI?\AFmMAEJo! C@DQQI??M! AEQBIPCBA?E! B?! QBPF=EBQ! AE!
SI="AEF=1JDIB=E!B<I?PJ<!JIDF=!.1?E!Q=GPD@!?IA=EBDBA?E! ?I! J=EF=I!
AF=EBABNEFI7AEB=EBA?ED@@N! SI?\AFMAEJo! C@DQQI??M! AEQBIPCBA?E! B?!
QBPF=EBQ!AE!JIDF=Q!V!B<I?PJ<!"T! ?E! Q=GPD@! ?|A=EBDBA?E! ?|! J=EF=I!
AF=EBABN! PE@=QQ! QPC<! AEQBIPCBA?E! AQ! =AB<=I! =GSI=QQ@N! I=]PAI=F! YN!
QBDB=! DCDF=MAC! QBDEER#FQ! SDIB! ?H! D! I=SI?FPCBA\=! <=D@B<!
C?PIQ=! ?I! <=D@B<! @=QQ?E! H?I! K<AC<! DEDBEF=EB! <DQ! B<=!

?H! ABQ! SPIS?Q=Qc! 7SI?<AYABAEJ! C@DQQI??M! FAQCPQQA?E! DY?PB! Q=GPD@! ?IA=EBDBA?E! ?|! J=EF=!
AF=EBABN!AE! C=IBDAE!JIDF=! @=\=@Q! ?I! AE! D! QS=CAHA=F! MDEE=I*9! >DI=EBD@! +AJ<BQ! AE!'FPCDBA?E!
1CBO! TUTT! 4@D* 5DKQ! DB! TVZ! SMY@*! 4PIB<=IM?|=0! K<=E! 3?\=IE?I! ,=(DEBAQ! QAJE=F! B<=!

7,7E6B! (DN! 3DN9! 5DKO! <= =GS@DAE=F! B<DB! <=! FAF E?B! KDEB! C<A@FI=E! DB! QC<??@! B?! Y=! |=DF! D!
Y?72'I KAB<! D! BIDEQJ=EF=I! MDAE! C<DID@Bs330(! %=KQ/?PIO! \+R1"]) 92M%&(2&) A2()

BY%7"(#4) 9'MY%4) A%E"&LA) "4) %) 7'B(4)'(#2);"<) 1.2&'/"34) 562(3#) 7"8) 9"8:) T".. OB3$- &0 O!

DB! U.c;qUVCTUIgXDI*l TRO! TUTTh@BBSQCIKKK*N?PBPY=*C?MIKDBC<j\s)WPEA[K"Yn
nBBSQCIIS=IMD*CCI%:¥K2>Z ot

! . 1>DI=EBD@! +AJ<BQ! AE! 'FPCDBA?E! 1CBO! Q=C*! "O! fl "UU"*VTgRhgChg[hO! TUTT! 4@D*! 5DKQ!
DBT;Uq;"™ |

) L) O/M)"UU™VTgRhgChg[hgYhg)hO!DBIT;"*

) [)O/M)"UU™VTgRhgChg[hgYhg))hO!DBIT;"
)  R)OM

) z) O/HP=C*TOIDBIT;"™


https://www.youtube.com/watch?v=IVuniz7w1bQ
https://perma.cc/NW4E-MKP9

x4l IHSYHE (H)*+,-+) | HS%&Y )* !

?SBA?E! B?! <D\=! <AQ! ?I! <=I! QBPF=EB! E?B! DBBHER'4@?IAFD!
B=DC<=IK<?! \A?@DB=B<AQ! IP@=! C?P@F! <D\=! B<=All =RRCDB?I
C=IBAHACDB=!|=\?"=F!?|! QPQS<¥REtPB<=I!K?IFQO! B<=N! C?P@F! @?Q=!
B<=Allk?Y1

)EIXDN!TUT.O!B<ZI?E ®!(DN!3DMI5DK!KDQ!=GSDEF=F!B?!ABQ!
CPII=EB! \=IQA?EO! K<=I=! C@DQQI??M! AEQBIPCBA?E! ?E! Q=GPD@!
?IA=EBDBA?E! DEF! J=EF=l! AF=EBABN! AQ! E?K! SI?&AMAB=F!
*AEF=1JDIB=E! 8?PJ<! B<=! =AJ<B<! JIDEE&<=! CPII=EB! \=IQA?E! ?H!
B<=! @DK! SI?\ARR@@DQQI??M! AEQBIPCBA?E! YN! QC<??@! S=IQ?EE=@! ?I!
B<AIF! SDIBA=Q! ?E! Q=GPD@! ?IA=EBDBA?E! ?I! J=EF=I! AF=EBABN! MDN! E?B!
2CCPIIAE!SI="AEF=1JDIB=E!B<I?PJ<!JIDP#RI)H!QPC<! AEQBIPABA?E
AQ! SI?\AF=F! AE! JIDF=Q! Z! B<I?PJ<! "TO! B<=! AEQBIPCBA?E! MPQB! Y=!
DJADSSI?SIADB2I F=\=@?SM=EBD@ @N! DSSI?SIADB=!H?|! QBPF=EBQ!AE!
DCC?IFDEC=IKAB<!QBDB=!QBDE&REDIFQ*

)E! 1PJPQB! TUT.O! B<=! 4@7?IAFD! ,=SDIBM=EB! ?H! 'FPCDBA?E!
PSFDB=F! ABQ! IP@=Q! B?! C?MS?IB! KAB<! B<=! PSFDB=F! @DKO! H?IYAFFAEJ!

I w4511 X% #s1 1wt L1 BU*UR"gThgDhggn! gTUTVh* &<=14@?IAFD! =SDIBM=EB!

?H! 'FPCDBA?E! AQ! D! QBDB=! DFMAEAQBIDBA\=! DJ=ECN! =MS?K=I=F! YN! B<=! >DI=EBD@! +AJ<BQ! AE!
'FPCDBA?E!1CB!B?!AQQP=!IP@=Q!SPIQPDEB!B?! DEF!C?EQAQB=E BIKMBIHEEM@BAI<BQ!

AE!'FPCDBA?E! 1CBO! Q=C* "O! fl "UU™VTO! TUTT! 4@D* 5DKQ! DB! TVZ*! ON! =EDCBAEJ! B<AQ! IP@=0! B<=!
DJ=ECN! AEB=ISI=B=F! B<=! 7,?E6B! (DN! 3DN9! 5DK6Q! I=]PAI=M=EB! B<DB! AEQBIPCBA?E! ?E! Q=GPD@!
2IA=EBDBA?E! ?I! J=EF=I! AF=EBABN! YEITEI?SIADB=! ?I! F=\=@?SM=EBD@@N! DSSI?SIADB=9! H?!!

QBPF=EBQ! AE! JIDF=Q! H?PI! B<I?PJ<! BK=@\=! B?! M=DE! B<DB! B<=DES@SIADB=! ?I!
F=\=@?SM=EBD@@N! DSSI?SIADB=! AEQBIPCBA?E! ?E! B<=Q=! QPYk=CBQ! AQ! K<=E! QPC<! AEQBIPCBA?E! AQ!
I=]PAI=FIYNIQBDB=!QBDEFDIFQ!?I! AQ! SDIB! ?H! D! I=SI?FPCBA\=!?|!<=D@B<! @=QQ?E! B<DB! SDI=EBQ! DI=!
DY@=! B?! ?SB! B<=All C<A@FI=E!@RE! 2I'"*VTgRhgChg.hO! DB! Z%5t) " 4T 1 X % -+ 4T, !

+HE'(4#&"#M%) "< fIL[!gTUTVh! gQBDBAEJ! B<DB! DFMAEAQBIDBA\=! DJ=ECA=Q! <D\=! B<=!S?K=I! B?!
AEB=ISI=B! QBDBPB=Q! B<=N! DI=! =MS?K=I=F! YN! @DK! B?! ARBHSEBK! =MAQ@ @ ?E8%&)

TH'H%4) +8%) 1278'(B) 1.28'/"34) 562(34) 7"8) 9"8:) C>>288M(s#)1&,  >+(( !'gXDI*IT.OITUT.O!

€zl >XhO! <BBSQClIDSE=KQ*C?MIDIBAC@=I<BOlEF=#F=QDEBAQERQDNDN@JYB]
[UTHF;FCZL..D[CZ.V.TH:RTF=;"D:HY! r«BBSQclIS=IMD*CCIWBHINT d gE?BAEJ! <?K! B<=!
4@7?1AFDI#?MMAQQA?E=I!?H!I'FPCDBA?E!QBDB=F!B<DB!B<=!,=SDIBM=EB! ?H!'"FPCDBA?E6Q!IP @=!DEF!
ABQ! AEB=ISI=BDBA?E! ?H! B<=! 7,?E6B! (DN! 3DN9! 5DK! KDQ! E=C=QQDIN! B?! 7C@DIAHN! C?EHPQA?E!
DI?PEF! K<DB! AQ! F==M=F! DJ=! DSSI?SIADB=! AE! @ DB=I! HBF%IHPEB=I! 42AQBC¥%?)

7'8'(B)9"8] )2<) a'#2(<'1%)562(3#) 7"8) 9"8:) T"..4) d'2."#96) #$%) 1'&4#) +E%(/E%(#=)1$"..)

@&2H% #%/) 72%%,$=)"(/) N (1%&) @D-. ) %" #3$) D#,2EBIT") 06, %/ ‘1581 541+ *"[[O1"ZL!

gTUTVh! g=GS@DAEAEJ! B<DBO! KAB<! B<AQ! IP@=0! 7,=(DEBAQ! DEF! 4@?IAFD! +=SPY@ACDEQ! DI=! E?K!
QPJJ=QBAEJ! B<DB! 530&n! C?EB=EB! AQ! E=\=I! DCC=SBDY@=! AE! 4@?IAFD! C@DQQI??MQ! DEF! AQ! E=\=I!
tDJ4DSSI?SIADB=69h* &?! B<=! DPB<?|6Q! ‘E?K@=FJ=! DB! B<=! BAM=! ?H! SPY @ACDBA?EO! E?! C<D@@=EJ=Q!
<D\=lY==E!MDF=!B?!B<AQ!DFMAEAQBIDBA\=!AEB=IS|=BDBA?E!?H!B<=!@DK*

) V) T%USLNL X% M#S1 1wt M L1 BUYR"gTBU%%) " AZ/D, "#2&) 1%8&#'>" "#2( O451 %

> & $4 ' # *O <BBSQCIKKK*H@F?=*?1JIB=DC<AEJIC=IBAHAEBBQES=IMD*TCI[ b

>5(Z 0g@DQBNAQAB=F!$CB* T[0! TUTVh!gQBDBAEJ! B<DB! DE!=FPCDB?I! C=IBAHACDBA?E! AQ! D! I=]PAI=M=EB!
B?!B=DC<!AE!4@?IAFDIQO<??@Qh*

I Vil 4514 ( &18¥ fl"UU™VTgRhgChg.h! gTUTVh*! &<=! @DK! <DQ! =GC=SBA?EQ! B<DB! ?E@N! DSS@N! B?!
AEQBIPCBA?E! ?E! 7TDKDI=E=QQ! ?H! B<=! Y=E=HABQ! ?H! Q=GPD@! DYQBAE=EC=! DQ! B<=!=GS=CB=F! QBDEFDIF!
DEF! B<=! C?EQ=]P=EC=Q! ?H! B==EDJ=! SI=JEODEENFIUU.*VTgThg?hgTH6%) ".42/ H

f1"UU.*VLgThg¥h*


https://apnews.com/article/huckabee-sanders-desantis-dont-say-gay-lgbtq-702fd5dc9633a7c93432f582de51a5fb
https://apnews.com/article/huckabee-sanders-desantis-dont-say-gay-lgbtq-702fd5dc9633a7c93432f582de51a5fb
https://perma.cc/VN77-WCV2
https://www.fldoe.org/teaching/certification/
https://perma.cc/9MJ7-PLS9
https://perma.cc/9MJ7-PLS9

"+ -l 101-2#34'560&37'8#9":#9;'(#)! ** |

B=DC<=IQ!HI?RNEB=EBA?ED@ @N! SI?\AFmMAEJo! C@DQQI??M! AEQBIPCBA?E!B?!

QBPF=EBQ! AE! SI="AEF=1JDIB=E! B<I?PJ<! JIDF=! R! ?E! Q=GPD@!

?IA=EBDBA?E! ?I! J=EF=I! AF=EBABNFFABA?ED@ &Q<=I1Q! DI=!

SI?<AYAB=F!HI&@M
AEB=EBA?ED@ @N!SI?\AFMAEJo!C@DQQI??M!AEQBIPCBA?E!B?!QBPF=EBQ!AE!JIDF=Q!Z!
B<I?PJ<! "T! ?E! Q=GPD@! ?IA=EBDBA?E! ?I! J=EF=I! AF=EBABN! PE@=QQ! QPC<!
AEQBIPCBA?E! AQ! =AB<=I! =GSI=QQ@N! I=]PAI=F! YN! QBDB=! DCDF=MAC!
QBDEFDIF@IM?I! AQ! SDIB! ?H! D! I=SI?FPCBA\=! <=D@B<! C?PIQ=! ?I! <=D@B<!
@=QQ7?E!H?I'K<AC<! D! QERFSIBEBEB!<DQ! B<=!?SBA?E! B?!<D\=!<AQ!?II<=|!
QBPF=EB!E?B!DBB&EF*

1EN! B=DC<=I! K<?\A?@DB=<@QI)P @=! C?P@F! <D\=! B<=Al! =FP&DB?I

C=IBAHACDB=!I=\?"=FI?I'1QPQS=EF=Fe!B<PQO!B<=N!IC?P@F1®2?Q=!B<=Al'k?Y

#*1 &<=)MSDCB!?H!4@?MRFRE @!(DN!3DNI5DK!

4@7?IARD!7?E @' (DN! 3D 5DK! <DQ! Y==E! F=\DQBDBAEJ! H?!!
530&np! C<A@FI=EO!HDMA@A=QO! DEF!B=DC<=IQ*' 1Q! D! =QP@B!?H!B<=! @DKO!
530&np!Y??2 Q! <D\=!Y==E!I=M?\=F!HI?M!QC<?2@! SIAF=!H@DJQ! DEF!
QDH=! QSDC=! QBAC'=IQ! <D\=! Y==E! BD'=E! BEFEQC<??@!
DFMAEAQBIDB?IQ! <D\=! I=M?\=F! @AE=Q! HI?M! QBPF=EB! S@DNQO! ?!!
CDEC=@@=F'!S@DNQ! D@BRIB¢=I<QC<??@!\D@=FACB?IADE! <DF!
B?!D@B=I'K<DB!<=!QIBARQ!JIDFPDBA?E!QS==C<!B?!I=M?\=|B<=IK?IF!
7JDN®I! 11 B=DC<=I! KDQ! AE\=QBAJDB=F! PEF=I! B<=! @DK!H?I! Q<?KAEJ! D!
>3 HDB=F,AQE=N! M?\A=! KAB<! DE! 530&np! C<DIDCB&I&=DC<=IQ!
<D\=!<DF!B?!QCIDMY@=!B?! C<DEJ=! @=QQ?E! S@DEQ!H?I'B<=Al! QBPF=EBQ*
530&np! B=DC<=IQ! <D\=! I=M?\=F! S<?B?Q! ?H! B<=All QEMS!
QS?PQ=QO! DEF! QBPF=EB! DEF! B=DC<=I! QS==C<! DY?PBIGBRE@N!

I v.l45141 X% #s1 1%wdIHIL1 BUUR"gThgDhgglh?
I W O/let%%)" 4Q?PIC=QAB=4D?&E?B=V !

) V) 7%9%Q?PIC=QICABER&IE?B=Y"4

I v _?18PICDYDD2&")R%" $%&4)a" M B"#%)R$%'&) 1'&4#)_%"8&)N(/%&)#$%)[62(3#)7"8)9"83)
M< @E0#! %0 glPJ* "ZO! TUTTO! "c.U! 1XKBBSQCIIKKK*EYCE=KQ*C?MEVBIH@?IAFD
B=DC<=IED\AJDEHAI@B=DH-?ERQDNDN@DKCEDV.R'[ ''eBBSQclIS=IMD*CCIT8&Y, ot

) Vi) .D\AFL:A@@ADMEQI2&") 1."44) @&%4'1%(#) 12D./(3#) 6'4,D44) T%'(B) 9'8)'() ~B$)
7,$22.) 98" ID"#2()7  ?%%,%)42)°%) R".L%/) +-2D#) ~'4) ID&.8) ""'& O#%%!%:( ! gXDN!T:O!
TUTTO! "UcUL! 1XhGIBBSQcli=FABA?E*CEE*C?MITUTTIU;IT;IPQISEIGMERLIDFPDBAZE
QS==C<IAEF=G*<BNVEBSQCIIS=IMD*CCIRIBZT of

) VR _?! 8PICDYD®R67"(#4) 7'B(4) [62(3#) 7"8) 9"83) CI?"(42() ") 9%(/%8&  K->>'&E'(B)
1"&%) T"( O%0# 1%:( | gXDN!"[O! TUT.O! Zc.U! 16P<BBSQCIIKKK*EYCE=KQ*C?MIERBI?PB
S?@ABBERS?@ACNIF=QDERAGD?ERQDNDN=GSDEQAPEEF=IDHHAIMAEDIHYDEb
ICEDRVLZRYBBSQclIS=IMD*CCI+R3&;- o*

) v2) _DE=@@=' 3IAHHARL) R%",$%&4) +&%) \2&8'%/) a%<) @2.',%4) 12D./) 9%#) R$%E)
1'&%/Me ) 2&) CM%() 1&E'("..8) 1$"&B%/ @60#! %:( O<BBSQCIKKK*EYCE=KQ*C?MIE=KRIPQ
E=KQIH@?IABEDC<=QBDH)C<?H@-DIPEC=IBDABBNKIS?@ACBE-HHECEDZZTV!
MBBSQCIIS=IMD*CCH(@B+5 ofy1PJ*"LOITUT.Oc"U'1Xh*


https://www.nbcnews.com/nbc-out/florida-teachers-navigate-first-year-dont-say-gay-law-rcna43817
https://www.nbcnews.com/nbc-out/florida-teachers-navigate-first-year-dont-say-gay-law-rcna43817
https://perma.cc/2YT4-HJJD
https://edition.cnn.com/2022/05/25/us/florida-curly-hair-graduation-speech/index.html
https://edition.cnn.com/2022/05/25/us/florida-curly-hair-graduation-speech/index.html
https://perma.cc/8H9Z-ER92
https://www.nbcnews.com/nbc-out/out-politics-and-policy/desantis-signs-dont-say-gay-expansion-gender-affirming-care-ban-rcna84698
https://www.nbcnews.com/nbc-out/out-politics-and-policy/desantis-signs-dont-say-gay-expansion-gender-affirming-care-ban-rcna84698
https://www.nbcnews.com/nbc-out/out-politics-and-policy/desantis-signs-dont-say-gay-expansion-gender-affirming-care-ban-rcna84698
https://perma.cc/R8G9-VF5U
https://www.nbcnews.com/news/us-news/florida-teachers-start-school-year-uncertainty-new-policies-take-effec-rcna99243
https://www.nbcnews.com/news/us-news/florida-teachers-start-school-year-uncertainty-new-policies-take-effec-rcna99243
https://perma.cc/CS2G-H6RL

x| IHSYHE (H)*+,-+) | HS%&Y )* !

M=MY=1Q<DQ! Y==E! C<A@@@®B<?PJ<!Q?M=!?H!B<=Q=!<DIMQ!<D\=!

Y==E! DM=@A?IDB=F! FP=! B?! B<=! (=BB@=M=EBO! MDEN! ?H! B<=Q=! <DIMQO!
SDIBACP@DI@N! B<AEXA@®E==C<! DB! QC<??@O0! I=MDAE*! -EF=|! B<=!

77E ®! (DN! 3D 5DK! DEF! ABQ! AMS@=M=EBAEJ! I=zJP@DBA?EQO! =\=E!
S?QR =BB@=M€FB! B=DC<=I! CDEEEP\AF=! AEQBIPCBAZE! B<=!

(PSI=M=! #?PIB®! @DEFMDI'! F=CAQAE!-%EB%>%..) MH) ~2/8%4
JIDEBAEJ!QDM3=G!C?PS@=Q!B<=!|AJ<B! B?! MIIEE@&=ER3DF=!

<AQB?IN!?I! CAACQ! C@DQQ! KAB<?PB! K?IINAEJ! B<DB! B<=Al! B=DC<AEJ! @AC=EQ=!
KA@@! Y=! I=\?'=F! DEF! B<=N! KA@@! @?Q=! BtOAPEK330&np!

DF\?CDB=! @DM=EB&RAQ! IP@=! AQ! YN! F=QAJE! D! B??@! H?I! CPIDBAEJ!
H=DIO!DEGA=BN!DEF!B<=!=IDQPI=1?H!?P1!530&n!C?MMPEABN

530&np! QBPF=EBQ! HDC=! FAQCIAMAEDBA?E! DEF! <DIDQQM=EB! DB!
QC<??@!YDQ=F!?E!B<=Al'Q=GPD@!?|A=EBDBA?E!DEFI?I!J=EF=I! AF=EBABN*
‘DEAEJ! QPSS?IB! H?I! 530&mp! C<A@FI=E! AE! 4@?IAFD! QC<??@Q! <DIMQ!
B<=AllM=EBD@! <=D@B<O! DCC?IFAEJ! B?! B<=! &I=\M! &5RERBIQ!
AE! QBDB=QO! AEC@PFAEJ! 4@?IAFDO! B<DB! <Di=\@BE&Hp
I=QBIACBA?EQ!?E!QS==C<!DI=!<=QABDEB!B?!=GS?Q=!B<=Al!QBPF=EBQ!B?!B<=!
I=D@ABN! ?H! QDM3! MDIIADJ=! DEF! B?! FAHH=I=EB! BNS=Q! ?H! HDMA@N!
QBIPCBPISEM?\AEJIQNMY?@Q!B<DB!DI=IQPSS?IBA\=!?H!B<=!530&np!
C?MMPEABNO! QPC<! DQ! SIAF#| H@DIX=IQ! DI=! D@Q?! I=S?IBAEJ!
7Q?HBAEEI B<=All @DEJPDJ=! AE! C@DQQI??M! FAQCPQQA?EQ! DEF! =\=E!
|

) u)100)! ™ 13$50+3 O#51 1(# N34 5*Qx>1#&:840 /0 15[ 1g45$+),1 @, $%@B( 18!

318! 0)55 h $%! 530&np ! >1+%8&(! )%! 45%+),1 ! Z! gTUT.hO
<BBSQclIKA@@ADMQAEQBABPB=*@DKPEBXEBIPBIRSDFQLIEMBDNYMSDCB DB
TUT.*SFHeBBSQcIIS=IMD*CCI>:8iT'8  0!gE?BAEJ!B<DB!C<A@FI=E!AE!4@?IAFD!<D\=!Y==E!DHIDAF!B?!
BD@ !DY?PB!B<=Al!530&np'HDMA@A=Q!QAEC=!B<=!@ DK DRMNG@HII&E?BV U

) ;" )/IDEED<! %DBDEQ?ER&'/") T"(4) R%",$'(B) +-2D#)9 %(/%&IN(##8) () +..) @-.",)

7,$22.40!": 10 " >3$(& O!<BBSQCclIKKK*KDQ<AEJB?ES?QB*C?MI=FPCDBA?EITUT.IUVItZIH@?IAFD
YDE@B=DC<ABI-EF=IAF=EBARNGPD@ABBBSQcIIS=IMD*CCI>njI.L# d g1SI*! "ZO! TUT.O!
Lc.T!>Xhe! #DI@7?Q! (PDI=d!=B! D1@2&!") R%",$%&4) !"() 6'4,D44) 7%JID"."#8) "(/) 9% (/%& )

O/%(#'#8) '() T2E%) |."44822E) T%##(B4=) ;%B") T7%#H#.%E%®H#H) |."&'D%A%%O!
<BBSQCIIKKK*CEE?MITUTVIU.I'TIPGI@ ?I AR JY BY A@@<?? DK QPABBB @=M=EBIAEF=G*<BM@
mBBSQclIS=IMD*CCIZ%4+%i o! gXDI*!"TO! TUTVO! Rc;V! 1Xh! g=GS@DAEAEJ! B<DB! B<=! (=BB@=M=EB!
D@@?KQ! 7QBPF=EBQ! DEF! BtEBERAQCPQQ! Q=GPD@! ?IA=EBDBA?E! DEF! J=EF=I! AF=EBABN! AE!
C@DQQI??MQO!'DQ!@?EJ'DQ!AB!AQ!E?B!SDIB!?H'H?IMD@'AEQBIPCBA?ESh*

) T)O/M
) . )35('%01& TUT"%1&)$%15! (#/$$5! #5)X1&" (-+W'8 A& " i>'+)%#(1$4 !
530&np ! 8s-&! %! $-+! %18&)$% @ (#s$5( O! DB! G\gGG! gTUTThO

<BBSQclIKKK*J@Q=E*?1JIQAB=QIFER@P@BWTI%(#( bTUT"HMP@@=S?IB*SFH
mBBSQclIS=IMD*CCluX8+n5 of

) V) 7%%)=\DE! #?@=! r! &AED! OPIEQAF=@%7"(#'4) 7'B(4) 2(#&2M%&4™.) T'..)
A%A#E&' #' (B 1%&#"() :9TRU) R2?'.4) ‘0 #$%) 1"44&22E O!  #%%0!
<BBSQCclIKKK*CEE*C?MITUTTIU.ITRIS? @ ABAQOKITEBY AG@Q DEBAIAIEQIAEF=G*<BM @
mBBSQclIS=IMD*CCIZ#>5& o!gXDI*ITRO!TUTTO!VcV"I+Xh*

) 5 )1s8! D$$ ! &l 15 O +1%, ! #$+> *O: 152)%3! $%! " 33(/'55( a &'1#/'+( 6
+'(>$%((! &$! #51((+$$X! 5)X)&18)$%(! $%! +1# kb $+ 3'%,+ bt'51&! &$>y( 1 "T!
gTUT.hOkBBSQclIKKK*IDEF*?1JIC?EB=EBIFDMIIDEFISPYQII=Q=DIC<vI=S?IBQI++1"UUl+b1".V
"LI+1%,v++1"V B'L*SFHwmBBSQclIS=IMD*CCI%BfZ  of


https://williamsinstitute.law.ucla.edu/wp-content/uploads/Dont-Say-Gay-Impact-Jan-2023.pdf
https://williamsinstitute.law.ucla.edu/wp-content/uploads/Dont-Say-Gay-Impact-Jan-2023.pdf
https://perma.cc/PWY6-W2EY
https://www.washingtonpost.com/education/2023/04/19/florida-bans-teaching-gender-identity-sexuality/
https://www.washingtonpost.com/education/2023/04/19/florida-bans-teaching-gender-identity-sexuality/
https://perma.cc/PQ5D-236C
https://www.cnn.com/2024/03/12/us/florida-lgbtq-bill-schools-lawsuit-settlement/index.html
https://perma.cc/9NFD-MRNX
https://www.glsen.org/sites/default/files/2022-10/NSCS-2021-Full-Report.pdf
https://perma.cc/ZM53-GRQL
https://www.cnn.com/2022/03/28/politics/dont-say-gay-bill-desantis-signs/index.html
https://perma.cc/9CPJ-7ULT
https://www.rand.org/content/dam/rand/pubs/research_reports/RRA100/RRA134-16/RAND_RRA134-16.pdf
https://www.rand.org/content/dam/rand/pubs/research_reports/RRA100/RRA134-16/RAND_RRA134-16.pdf
https://perma.cc/N9DC-EHD9

"+ -l 101-2#34'560&37'8#9":#9;'(#)! *

D\?AFAEJIPQAEJ!B<=!KAIEEF=I"0L | IFFABA?ED @@NBQ! I=S?IB!
E?B!Y=AEJIDY@=!B?!=EJDJ=!B<=AllQBPF=EBQ!AE!AQQP=Q!?H!CIABACD@!SPY @AC!
AMS?IBDEC=@)! B?! SI=Q=EB! <AJ<! AEB=I=QB! MDB=IAD@Q! B?! B<=All
QBPF=EBQ! B<DB! B<@BIIB?! =EJDJ=! AE! B<=! C?EB=EB! DEF! AEC|=DQ=!
@=DIEAEI&=DC<=I@I=! H?IC=F! B2wll d ?E! B<=! QAF=! ?H! CDRBA?E

DEFKD@ mo! ?E! =JJQ<-8@@ES?GAMDB=@N! ?E=! HAHB<! ?H! B=DC<=IQ!

QPI\=N=F! DY?PB! |=C=EB! @AMABDBA?EQ! ?E! B=DC<AEJ! |=S?IB! H==@AEJ!
M?1=1<=QABDEB?'FAQCPQQ!C?EBI?\=IQAD@'BBIAND@AFIQPC<!
B?SACQ!D@B?J=B<=|

1 5=JD@<D@ @=EJ=Q!B7BE=®B!(DN!3DNI5DK!

(<?1IB@N!DHB=I'B:2E @!(DN!3DMI5DK!KDQ!SDQQ=FO!D!@DKQPAB!
C<D@@=EJAEJ!AB!DQ!PEC?EQBABPBA?EDR&IKB@BAEBAIHQ!K=I=!
SDI=EBQO!B=DC<=1QO!QBPF=EBQO!DEF!?|IJDEAdDBA?E(Z AR @?IAFD*
?IAJAED@@R#F! B<=! 4@?IABM=IE?IO! 4@?IAFD! ,=SDIBM=EB! ?H!
'FPCDBA?EO!DEF!?B<=IQ%=!- ¥ 1,AQBIACB!#?PIB!H?I!B<=1%7?IB<=IE!

,AQBIACB! ?H! 4@?IAFD! g,AQBIACB! #?PIBh! H?PEF! B<DB! B<=! S@DAEBAHHQ! FAF!
E?B! <D\=! QBDEFAEJ! B?! QP=0! DQ! B<=N! <DF! HDA@=F! B?! D@ @=J=! DEN!
S=IQ?ED@Ad=F! DEF! I=FI=QQDY @=! AEKPIN! BIDC=DY @%! BXB<=! @DK
,AQBIACB!I#?PIBID@Q?'H?PEF!B<DB!B<=!QBDBPB=!KDQ!E?B\DJP=IDQ!B?!B<=!
S@DAEBAHHQO! F=QSAB=! Q?M=! 530&np! SDI=EBQ! Y=AEJ! PEQPI=! AH! B<=N!
C?P@F\?@PEB==I!AE!B<=AICERRQI??MQ! DENMP&<=! AQBIACB!
#?PIBIFAQMAQQ=F!B<=ICDQ=!KAB<!@=D\=!B2AIDM=EF*

&<=I S@DAEBAHHQ! B<=E! HA@=F! DE! DM=EF=F! C?MS@DAEBO! DEF! DJDAE!
B<=!,AQBIACB!#?PIB!IFAQMAQQ=F!B<=!CDQZXECHAEPAEBKDB!B<=!
S@DAEBAHHQ! FAF! E?B! <D\=! QBREFAB®DAEBAHHQ! D@ @=J=F! B<DB!
TQDH=!QSB@BAC =IQ!K=I=!=M?\=FIHI?M!D!4@?IAFD!QC<??@!FAQBIACB!
DQ!D!=QP@B!?HIBE=B! (DN!3DNI5DKO! YPB!B<=!C?PIB!H?PEF!B<DB!
B<=! QBAC =IQ! K=I=! [=M?\=F! Y=CDPQ=! ?H! DE?B<=I! Q=CBA?E! ?H! B<=!
I

L) O/BgD@B=IDBA?E!AE!?IAJAED@h*

;1 ) O/HDB!"[g"R*

:R) O/HDB!"O!TU!gHAIQB!D@B=IDBA?E!ABI?IAJAED@h*

:z) O/HDBIT"F

LU) 7%%#?MS@DAEB! r! _PIN! ,=MDEFOQO!'|PD@ AE®ID*! Y4 @D{BDB=! OF*! ?H! 'FP
%24V cTTC\W.V!Ig%*, *14@D*IXDI*."O!TUTThO!'#41%?*I™*

) L')']PD@*'4@D*\*!4@D*!(BDB=!0F*! ?H!'"FPC*O! WZW/ & TUTT!:5!"ZTL.LUTO! DB!""!
g%* *1 A@D*! (=SB*I TZO! TUTTHD!.) 'AE'44%/) 4D-) (2EH )?%&) 4#'?D."# 20! 1IMQBI?ER6J) &%.H
X*1*\*14@D*!(BDB=!0F*!?H!'"FPC*O!%BURLLO!TUTV!5!".VRT[.Ig"'B<I#AI*!XDI*ITTO!TUTVh*
) LT) O/H

L.) O/HDBI"E.OM[*!

Lv) O/HDBIN?

L; ) O/HDBIN"UK

LL) X*1*1\*1 4@D*! (BDB=! OF*! ?H!'FPC*O! %?*IMFVO! TUT.! :5! TL."U["O! DB! "l g%*,*!
4@D*! 4=Y*!";O! TUT.HORAL".) I'4E'44%/) AD-) (2EH ) ?%&) 4#'?D."#'20! 1IMQBI?EJ6J) &Ya¢i]*!
\*14@D*!|(BDB=!0F*!?H!'"FPC*O!%PEIRLLO! TUTVLS!I".VRT[.!g"'B<I#AI*IXDI*ITTOITUTVh*

—— — — —

—— — —



* 1 IHSYHE (H)*+,-+) | HS%&Y )* !

>DI=EBD@! +AJ<BQ! AE! 'FPCDBBREB<=! SI?\AQA?E! B<DB! |=]PAI=F!
QC<??@!DFMAEAQBIDB?IQ!B?!E?BAHN!SDI=EBQ!KAB<!DEN!C?EC=IEQ!DY?PB!D!
C<A@F K=@@AEJt! &<=! S@DAEBAHHQ! D@ @=J=F! B<DB! B=DC<=IQ! AE! ?E=!
4@7?IAFD! QC<??@! FAQBIACB! <DF! Y==E! DF\AQ=F! E?B! B?! BD@'! DY?PB! B<=Al!
QDM#Q=G! SDIBE=IQ! ?I! K=DI! C@?B<AEJ! B<DB! MAJ<B! @=DF! B?!
FAQCPQQA?EQ! ?E! 530&np! B?SAIRB! B<=!AQBIACBPRIB! H?PEF!

B<DB! E?E=! ?H! B<=! S@DAEBAHHQ! <DF! QBDEFAEJ! B?! C?’MS@DAE! DY?PB! B<AQ!
S?@ACNIBGNK=I=! =AB<=I! E?BIBB=EFAERKDB! QC<??@! FAQBIACBO! ?!!
D@B=IEDBA\=@N!BRA®=F! B?! D@ @=J=' B<DB! B<=Al! SDIBACP@DI! B=DC<=IQ!
K?P@F!<D\=!BD@ =F! DY?PB! B<=AKQEBISDIBE=IQ! ?I! K?P@F! <D\=!
K?IEIFAHH=I=EBIC@?B<AEJIDYQ=EB!B<=IQC<??@!¥2DIFIS?@ACN*

1HB=I'B<=!,AQBIACB!#?PIBIFAQMAQQ=F!B<=!CDQ=!H?I!D!Q=C?EF!BAM=0!
B<=IS@DAEBAHHQ!DS&<EERBA=Q!QPYQ=]P=EB@N!(EBB@<H
DSS=D@!KDQ!FAQMAQQ=F

* 1 &<=I(=BB@=M=EB!?H!TUTV

$E! XDIC<! "™O! TUTVO! D@M?QB! BK?! N=DIQ! DHB=I! B<=! @DK! KDQ!
=EDCB=FO! D! Q=BB@=M=EB!KDQ! |=DC<=F! Y=BK==E! B<=! (BDB=! ?H! 4@?IAFD!
DEF! S@DAEBAHHQ! AE! B<=! BB MHY) 1.2&/") 7T#"#F2"&/) 2>)
C/D,"#2( "' 1%?KO!QBPF=EBQ!DEF!B=DC<=IQ!AE!4@?|AFZIDRE!QDN!
21! BIDEQJ=EFSIAE!QC<??@Q!AE!C=IBDAE!F=@AE=DB=F!CAIOPMQBDEC=Q*

&<=!(=BB@=M=EB! Y=BK==E! B<=! SDIBB=@CA@MAEDBA?E! ?H! D!
@DKQPAB!'YI?PJ<BEENDAEBAHHQ!'IPD@ABN!4@7?IAFDO! ADMA@N!"'IPD@ABNO!
DEF! D! EPMY=I! ?H! AEFA\AFPD@Q! DJDAEQB! B<=! (BDB=!CQH! 4@?IAFD
QS=CAHACD@@N! B<=! 4@?IAFD! ,=SDIBM=EB! ?H! 'FPCDBA?EQ! B<=! 4@?IAFD!
(BDB=!0?DIF! ?H!'"FPCDBA?EO! DEFIM=MY=IQ! ?H! B<=!4@?IAFD! 0?DIF! ?H!
'FPCDBA?E!AE!B<=AlI?HHACAD @! GO EDSIRBYF—=Q'H?I!B<=ICI=DBA?E!
?HIDIF?CPM=EB!BKIMEBDAEQ!I=CABD@Q!DY?PB!B<=I<AQB?M!?H!B<=ICDQ
DERB<=!@AMABQ!?H!B<=I@BK=BB@=M=EBPAI=Q!B<=!DJ=ECA=Q!

) L) O/HDBINY

) LR O/HDBIMLF

) Lz) O/H

) [U) 7%%) +&E4#&ABTUTV!:5!".VRT[.O! DB! A"** 11 C?MSDIDY @=! CDQPHBH) MH) 1.2&'/")
T#"'#%)T2"&/)2>)C/ID,"#2() <DF!D!IQAMA@DI! ?PBCTA®R#PPQAEQ!\*!(C<*I0F* ?H!$IDEJ=!#EBN*O!
L.L!4*(PSS*L.F!".LUO!" [[1gX**14@D* TUTTh!gF=ENAEJ! B<=!SI=@AMAEDIN! AEKPECBA?E! Q?PJ<B!
YN!AEFA\AFPD@Q! DEEBEPMAB! ?IJDEAJDBA?EQ! AE!B<=Al' C?EQBABPBA?ED@!DBBDC ! ?H!B<=!>DI=EBD@!
+AJ<BQ!AE!'FPCDBA?E! 1CBHIIAE'44%/)>2&).",L)2>)4#"(/'(B O!LR[!4*I(PSS*!.F!I"T;"IgX*,*!

4@D*ITUT!Ih*

) ') 7T%%-BB@=M=EBDP&'E?B{!O!DBYLO!R*

) [T) 7%%)'MDB!Y;!gQBDBAEJ!B<DB!B<=!7,?E6B!(DN!3DN9!5DK!F?=Q!E?B!SI?<AYAB!7TAECAF=EBD@!
I=H=1=EC=Q!AE! @AB=IDBPI=!B?!D!JDN!?I!BIDEQJ=EF=I!S=IQ?E! ?[IB2BIQIM3@=09! DEF! F?=Q!
E?B!I=QBIACB!7QBRB2EBPF=EB!QS==C<9h*

! [ ! 7%%) MDB!"*

) V) 7%%) ' ADBI'YgLH



"+ -l 101-2#34'560&37'8#9":#9;'(#)! */

B?!Q=EF!B<=!(=BB@=NFEZEBM=EB"?!=\=IN!QC<??@!Y?DIF!AE!4@?IAFD!
DEF! B?! =EC?PIDJ=! B<=! QC<??@! Y?DIFQ! B?! Q=EF! C?SA=Q! B?! =\=IN!
SIAECASR@EB<AE!B<#MQBIACBQ*
)E! B<=! (=BB@=M=EBO! B<=! (BDB=! ?H! 4@?IAFD! DJI==Q! B?! B<=!
H?@@?KAEJ!AEB=ISI=BDBA?EQ!?H!B<=!@DK
g"H)EQBIPCBAPH=DEQ!B<ADCBA?EO!SIDCBAC=0!?1!SI?H=QQA?E!?H!
B=DC<AEIOEF!?EQMREQBIPCBA?E!Q=GPD@!?IA=EBDBA?E!?I!
J=EF=I!AF=EBABN!AQ!SI?<AYAB=FOWRBtH<AQCPQQA?E!?H!
B<=M&L !l

gTKBPF=EBQ! CDE! C<??Q=! B?! DFFI=QQ! Q=GPD@! ?IA=EBDBA?E! ?I!
J=EF=Il AF=EBABN! AHC@DQQ! SDIBACASDHZE
TQC<?2?@K?20¢!

g.h&=DC<=IQ! MDN! |=QS?EF! AH! C<A@FI=E! BD@7BE&¥®PB!
AF=EBABA=Q! ?I! HDMA@N=@BK=Q! MDN! D@Q?! SI?\AF=!
H==FYDC|AHIC<A@FI=E!C<??Q=!B?'KIAB=!DE!=QQDN!?E!530&np!
AF=EBABN* /?K=\=I0! H7IAEF=IJDIB=E! B<I?PJ<! JIDF=!
B<I==9 B=DC<=IQ! MDN!E?B!|I=QS?EF!B?!B<=Q=! QABPNBA?EQ!
B=DC<AEJ! B<=! QPYk=CBQ! ?H! Q=GPD@! ?IA=EBDBA?E! ?I! J=EF=l!
AF=EBABRI

gVHECAF=EBD@! I=H=I=EC=Q! B?!530&np! AEFA\AFPD@QIDEF! QDM=
Q=G!C?PS@=Q!DI=!D@®@?K=F*

g;h&<=!QBDBPB=!F?=Q!E?B!SI=YEERIA=Q!K<=I=!D!SIAEC=! DEF!
SIAEC=QQ!HD@ @'&EI@?\=*

gLi&<=! QBDBPB=!I=QBIACBQ! ?2E@N! Y??" Q! AEB=EF=F! B?! AEQBIPCB! ?E!
J=EF=I! AF=EBABN! ?I! Q=GPD@! ?IA=EBDBA?E! YPB! F?=Q! E?B!
SI?<AYAB! AECAF=EBD@! @AB=IDIN! |=H=I=EC=Q! pB?! 530&n
AEFA\AFPD@Q*

g[h&<=! QBDBPB=! F?=Q! E?B! BDIJ=B! ?I! SI=H=I! SDIBACP@DI! Q=GPD@!
?IA=EBDBA?EQ! ?I! J=EF=I! AF=EBABA=Q! YPB! AEQB=DF! AQ! E=PBID@*!
&<=1QBDBPB=!SI?<AYABQ!B=DCG{ARINBR@CN!?85?QAB=

[ ) O/HDBI[
L) O/HDB!.*
[ ) O/M
[R) O/H
iz) O/HDBIN*
RY O/H
R") O/M

—



*0! IHSYHE (H)*+,-+) | HS%&Y )* !

Q=G! DBBIDCBAPECDPQ=! B<DB! K?P@F! Y=! AEQBIPCBA?E! ?E!
Q=GPD@!?IA=EBDBA?E*

1@B<?PJ<!B<=!(=BB@=M=EB!AQ!D!QB=S! AE!B<=!|AJ<B! FAI=CBA?E! Y=CDPQ-=!
AB!C@DIABABEE=IBDAB<AEJQ&%D@ @?K=F! PEF=I!B2E @!(DN!
3DNI5DKO!AB!IF?=Q!E2QP @ \=! D= K6@I?Y @=MQ*

))*1458+),1 & 7, $%@&!( 18! 3189511 W$51&'(1&/! !
4)+(& 11 X% X%& |

&<=14AIQB!1M=EFM=EB!SI?\AF=Q!BFEMRJI=QQ!Q<D@@!'MD =!E?!
@DK!1=QS=CBAEJ! DE! =QBDY @AQ<M=EB!?HH1R{MAIARFAEJ! B<=!
HI==F?M!?H!QS==84&<=!7,7E @!(DN!3DNI5DKNA?@DB=Q!Y?B<!B<=!
41==F?M!?H! (S==C<!#@DPQ=!DEF!B<=!"QBDY @AQ<M=EB!#@DPQ=! ?H! B<=!
4AIQB!I1IM=EFM=EB*

1*1 41==F?MI?H{ S==C<! GAQBQAB<AEPY @ACK??@Q

41==F?M! ?H! QS==C<! =GAQBQ! KAB<AE! SPY@AC! QC<??@Q*! )B! SI?B=CBQ!
B<=1AJ<BQ!?H!QBPF=EBQ! DEF!B=BC:382ID! DQ!K=Q [QBERF=EB
IAJ<E)B?!|=C=A\=! AEH?IMDBARE}PSI=M=!#?PIB! QBDB=F! AE!"ZLU!
B<DBMB®C<=IQ!DEFIQBPF=EBQ!MPQB!D@KDNQ!I=MDAE!HI==IB?!AE]PAI=0!
B?!QBPFN!DEF!B?!=\D @®PBB=*

%AE=! N=DIQ! @DB=I0! B<=! (PSI=M=! #?PIB! HDM?PQ@N! QBDB=F! AE!
R'(L%&) MH) 6%4) P2'(%4) 7,$22.) 6'4#8& B<DB/mA0B! CDE! <DIF@N! Y=!
DIJP=F!B<DB!=AB<=I'QBPF=EBQ!?I!B=DC<=IQ!Q<=F!B<=Al! C?’EQBABPBA?ED@!
IAJ<BQ! B?! HI==F?M! ?H! QS==C<! ?I! =GSI=QQA?E! DB! B<=! QC<??@<?PQ=!
JDB=%:1)E!R'(L%&!HA\=!IQBPF=EBQ!K?I=!Y@DC DIMYDEFQ!B?!QC<??@!B?!
SI1?B=QB!B<=!-EAB=F! (BEREY @\=-M=EB! AE! B<=! WA=BEDM 1!
QC<??@!IP@=!H?IKBBHAEJY @DC |DIMYDEFQ!H?I'B<AQ!SPIS?Q=0!DEF!
B<=!HA\=! QBPF=EBQ!K=I=! QPQS=EF=F! HI?M! QC<??@! DQWXQP@B*

#?PIB! <=@F! B<DB! B<=! Q@&NP@=!\A?@DB=F! B<=!4AIQB! IM=EFM=EB
I=DQ?BEJ B<DBID! M=I=! F=QAI=! B?! D\?AF! B<=! FAQC?MH?IB! DEF!
PES@=DQDEBE=QQ!B<DB!D@KDNQ!DCC?MSDEN!DE!PES?SB@DI\A=KS?AEB
KDQIAEQPHHACBIER<PB! F?KE! QS==C<!BX& QC<??@! C?EBEGB*

)EQB=DB! B<=! #?PIB! <=@F! BB D! QC<??EM @AMAB! QS=B€=(O!

|

) RT) O/H&<AQ!Q==MAEJ@N!C?EBIDFACBQ! Q=CBA?E!"UU.*VL! ?H! B<=!4@7?IAFD! #?F=0! K<AC<! D@ @?KQ!
B=DC<AEJ!?E!1l),& AEC@PFAEJ!Q=GRD@BBBK=E!I=]PAI=Q!B<=!AEQBIPCBA?E!?H!B<=!7Y=E=HABQ!
?HIM?E?IDM?PQ!<=B=1?Q=GPD@!MDIIABDAtR18 4f!"UU.*VLg"hO!gThgYh!gTUTVh*

! R.I-*(* 1#$9%(& ¥DM=EF*)¥

) RV (<=@B?ENI&PC O!.LVI-*(*IV[ZOIVR[!g"ZLUh!g]P?BABKE=dN!\*| :NMDE! %J)&%84+K!
/DMSQ<AI=O!.;VI-**(*IT.VO!T;U!g"Z;[hh*!

! R;! &AE =II\*1 =QIX?AE=Q!)EF=S*I#MBN*!(C<*,AQB*O!.Z.!-*(*;U.O!;UL!g"ZLZh*

RL) O/HDB!;UR*

R[) O/HDB!;UVO!;UR*

RR) O/HDB!;UZO!;"\*

~— — —



"+ -l 101-2#34'560&37'8#9":#9;'(#)! *11

QS==CKP?P@F!<D\=!BNMDB=IAD@@N!FAQIPSBmo! C@DQQK?I'1?I1 AE\?@\=mo!
QPYQBDEBAD@! FAQ?IF=I! 21! AE\DQA?E! ?H! B<=! IAJ<EPRIB2B<=IQ
QC<??@'K?P@F!<D\=!B?!I=DQ?EDY@N!H?|=CDQB!D!QPYQBDEBAD@!FAQIPSBA?E!
B?!B<=1?S=IDBA?E!?H!B<=IQ&X%??@*

)E!D! @DB=1'CDQ=0!B<=! (PSI=M=!#?PIB! lP@=F! B<DB! QC<??@Q! C?P@F!
I=QBIACB!QS==C<!BCBBKF!?I!?7YQC=EBEI T%#$%.)7,$22.)6'4#&" #)
a2H) QGI) MR"4%®! D! QBPF=EB! DB! D! QQS?E®?|=F!=\=EB! JD\=! D!
QS==C<! B<DB! B<=! C?PIB! C<DIDCB=IAd=F! DQ! Y+AEF!@BK¥EJ!
Q=GPD@!AEEPHEEDE! DQQ=MY @QEBI<PEFI+DC<??@C<A@HI=E*
&<=1 QC<??@! <DF! D! S?@ACN! SI?<AYABAEJ! QS==C<! B<DB! KDQ! FAQIPSBA\=0!
AEC@PFAB3=! PQ=!?H! ?YQC=E=0! SI?HDE=! @DEJPDJ=! 21902 QBPI=Q*
D! I=QP@B! ?H! JAVAEJ! B<=! QB==CQBPF=EBDQ! QPQS=EF=F! H?|! BK?!
FDNQ! DEF! SI?<AYAB=F! HYB#D AEDB! <AQ! JIDFPDBA?E! C=I=M2EN*
&<=! #?PIB! IP@=F! B<DB! B<=! Q@}{?P@BA?EQ! K=I=! C?’EQBABPBA?ED@O!
I=DQ?EAEJ!B<DB!D!QC<??@!<DQ!B<=!|AJ<B! BAB@IBYDEF! @=KF!
QS==C¥Y=CDPQ=IQPC<!QSE€P@F!PEF=IMAE=!ABQ!YDQAC!=FPCDBA?ED@!
MAQQA2E* FFABA?ED@@NO! B<=! #?PIB! I=-DQ?E=F! B<DB! SDI=EBQ! DEF!
QC<??@Q! <D\=! D!\D@AF! AEB=I=QB! AE! SI=\=EBAEJ! C<A@FI=E! HI?M! Y=AEJ!
=GS?Q=F!BR=GPD@@N!=GS@ACABO!AEF=C=EBO!A!®=KF!QS==C<

1FFABA?ED@@NO! B<=! #?PIB! <@t 20H) 7,$22.) 6'4#&' #)
M)eD$.E%'%& B<DB! D! QC<?R@N C=EQ?I! QBPF=EB! QS==C<! B<DB!
DSS=DQ B?! Y=I=EF?IQ=F! YN! B<=! QC<??@' ABQBEFEBQ! DB!
/Dd=@K??F! 'DQB! /AJ<! (C<??@! SPY@AQ<=F! D! QC<??@! E=KQSDS=I! DQ!
SDIB!?H!B<=Al'k?PIED@AQMICEBIPCBAC=!?H!B<=1QC<??@!KDQ!B?!
QPYMABIB<=IE=KQSDS=I!B?!B<=!QC<??@!SIAECASD@!SIA?I!B?!SPY @ACDBA?E!
H?I! <AQ! DSSI?\BESE! B<=! C?MS@DAR+E ?CCDQA?EQ! B<=! SIAECASD@!
2Yk=CB=F! B?! BK?! ?H! B<=! DIBAC@=QO! DEF! B<=! QBPF=EB! SDS=I! KDQ!
QPYQ=]P=EB@N!SPY @AQ<=F!IBABNRRBE=!DIBAC@=!FAQCPQQ=F!B<=!
=GS=IA=EC=Q!?H!SI=JEDEB! QBPF=EBQ!DB! R:B<EIS¥RRPE@ASD@'KDQ!
C?EC=IE=F! B<DB! B<=! AF=EBABN! ?H! B<=! SI=JEDEB! QBPF=EBQ! K?P@F! Y=!
FAQC?\=IDY@=! B?! I=DF=IQ! ?H! B<=! SDS=I0! =\=E! B<?PJ<! HD@Q=! EDM=Q!
K=1=1PQ=F%ul/=IKDQ! D@Q?! C?EC=IE=F! B<DB! FAQCPQQA?E! DY?PB! YAIB<!
|

R2) O/HDBL;" * |
20) 0=B<=JC<* AQB%?*IVU.\*4IDQ=IOV[RI-*(*IL[;OILR;!g"ZRLH*
') O/HDBIL[LG[Z*!
27) O/HDBIL[R¥
z.) O/HDBIL[Ry[Z*!
2V) O/HDBILR¥
z;) O/HDBILRV*
2L 7%%UDd=@K?7?F!(C<*, AQB*\*12P<@M=AHRY!I-*(I TLUO!T[.!g"ZRRI*
2[) O/HDBITLT*
zR) O/HDBITL ¥
22) O/HDBITLGLVA
"uU) O/HPBITL.OITL.¥

— e e S



*( 1 IHSYHE (H)*+,-+) | HS%&Y )* !

C?EBI?@!DEF!IQ=GPD@!DCBA\ABN!KDQ!AEDSSI?SIADB=!H?IIN?PEJ=I!I=DF=IQ!
?H! B<=! SDS%[) &<=! Q=C?EF! DIBACE@MSIAQFD! QBPF=EB
=GS=IA=EC=!KAB<!B<=!FA\?|G=PBDI=EBQ! DEF!AEC@PF=F!E=JDBA\=!
QBDB=M=EBQ!DY2RBIDB<=p118<=ISIAECASD@!KDQ!C?EC=IE=F!B<DB!

B<=! HDB<=I! <DF! E?B! Y==E! JA\=E! D! C<DEC=! B?! I=QS?EF! B?! B<=!
QBPF=EB C?MS@DAEBR%=! #?PIB! <=@F! B<DB! B<=! QC<??@! FAF! E?B!
\A?@DB=! B<=! 4AIQB! IM=EFM=EB! YN! ASB<=! DIBAC®¥@<=!

#?PIB! |=DQ?E=F! B<DBmBeg! ]P=QBA?E! K<=B<=|! B<=! 4AIQB!
1IM=EFM=EB! I=]PAI=Q! D! QC<??@! B?! B?@=IDB=! SDIBACP@DI|! QBPF=EB!
QS==C4*MAQ! FAHH=I=EB! HI?M! B<=! ]P=QBA?E! K<=B<=I! B<=! 4AIQB!
1M=EFM=EB!|=]PAI=Q!D!QC<??@!DHHAIMDBA\=@N!B?!SI?M?B=!SDIBACP@D!!
QBPF=EB! QS=90<{ C<??@Q! MDN! @AMAB! QBPF=EB! J8E=C2@E!
QS?EQ?I=F! =GSI=QQA\=! DCBAVABA=@?EJ! DQ! B<=! @AMABQ! DI=!
71=DQ?EDY@N! I=@DB=F! B?! @=JABAMDB=! S=FDJ?JAGB@<CPEC=IEQ*
#?PIB! E?B=F! B<DB! K<=E! QC<??@! C=EQ?IQ<AS! ?H! QBPF=EB! QS==C<! <DQ!
7E?'\D@AF!=FPCDBA?ED@! SRE2EOB! AQ! B<=!k?Y! ?H! B<=!C?PIBQ! B?!
AEB=I\=E=!B?!S|?B=CB!4AIQB!1M=EFM=EB!AU<BQ*

&<=! (PSI=M=! #?PIB! <DQ! <=@F! B<DB! B<=! 4AIQB! 1M=EFM=EB!
AEC@PF=Q! B<=! IAJ<B! B?! ‘E?K! DEF! I=C=A\=! AEH?MDBA?E*
1FFABA?ED@@NO! B<=! (PSI=M=! #?PIB! <DQ! QBDBEuE= DEIA@DEB!
SI?B=CBA?E! ?H! C?EQBABPBA?ED@! HI==F?MQ! AQ! E?K<=I=! M?I=\ABD@! B<DE!
AE!B<=!C?MMPEABN! ?H! 1M=IACDE! Q@<P2@ED@ @NO! B<=! (PSI=M=!
#?PIBI<DQ!<=@F!BIBBE!4AIQB! IM=EFM=EB2?=Q!E?B!B?@=IDB=!@DKQ!

B<DB! CDQB! D! SD@@! ?H! ?IB<?F?GN! ?\=I! B<=! 628 DR@QOMY
=QBDY@AQ<=F!YN!B<=!(PSI=M=B®¥4B!4AIQB! IM=EFM=EB!SI?B=CBQ!
B=DC<=B\J<BQ!B?!QS=D"IDEFIC<A@HKEBQ!B?!I=C=A\=IQS==C<!AE!
QC<??@Q0!=GC=SB! AE! EDII?K! CAICPMQBDEC=Q! AE\?@\AEJ! QS==C<!B<DB!AQ!
|

"u") O/HPBITL.¥

"uT) O/H

"u.) O/M

"uv) O/HPBIT[L¥

"u; ) O/HDBIT[Y["™ !

"uL) O/HDBIT[.¥

"u[) O/M

"UR) 7%%=) %HREIBAE!\HABN! ?BIPB<=IQO!."Z! -*(*I"V"O!"V.!g"ZV.h! g<? @FAEJ! B<DB! B<=!

4AIQB! IM=EFM=EB! SI?B=CBQ! B<=!|AJ<B! B?! |I=C=A\=! @ AB=IDBPI=! FAQBIAYPB=F! YN! ?B<=1Qhe! (BDE@=N!
\*13=21JADO! .ZV!-*(*! ;;[O!;LV! g"ZLZh! g7)B! AQ! E?K! K=@@! =QBDY @AQ<=F! B<DB! B<=! #?EQBABPBA?E!
S1?B=CBQ!B<=!IAJ<B!B?!|=C=A\=!AEH?IMDBA?E!DEF!AF=DQ*9he!&<?MDQ\*#?@@AEQO!.T.I-*(*I;"LO!;.V!
g"ZV;h! gQBIA’AEJ! F?KE! D! I=]PAI=M=EB! ?H! I=JAQB=IAEJ! Y=H?I=! MD AEJ! D! SPY@AC! QS==C<! DQ!
\A?@DBA\=! ?H! B<=! QS=D"=16Q! IAJ<B! B?! QS=D"! DEF! B<=! @AQB=E=16Q! IAJ<B! B?! <=Dlhe! 3IAQK?@F!
\*I#?EE=CBACPBO!.R"-*(*IV[ZOVRT!g"Zj78x=!1AJ<B!?H!HI==F?M!?H!QS==C<!DEF!SI=QQ!'AEC@PF=Q!
E?B!?E@N!B<=!|AJ<B!B?! PBB=I!?I!B?! SIAEBO! YPB! B<=!|AJ<B!B?! FAQBIAYPB=0!B<=!|AJ<B! B?! |=C=A\=0! B<=!
IAJ<B!B?!I=OF**DEFIHI==F?M!?HIAE]PAINO!HI==F?M!?H!B<?PJ<BO!DEF!HI==F?M!B?!B=DC<*9h*

) "uz)'SS=IQ?E!'\*! 1'DEQDQO! .Z.! -*(*! Z[O! "UV! g"ZLRh! gD@B=IDBA?E! AE! ?IAJAED@h! g]P?BAEJ!
(<=@B?EN*&PC =IO LV!-*(*IV[ZOVR[!g"ZLUhh*

) ™u)O/HDB!"U;!g]P?BAEJ!I2=NAQ<ADEF*?H!+=J=EBQO!.R;!-*(*/;RZO!LU.!g"ZL[hh*

—



"+ -l 101-2#34'560&37'8#9":#9;'(#)! *21

FAQIPSBA\=! B?! C@DQQI??MQO! QS==C<! B<DB! AQ! @=KF! ?I! 2YQC=E=0! ?I!
QS==C&8<DB\Q! @AMAB=F! H?I! D!\D@AF! =FPCDBA?ED @&SRIS2Q="
B<DB!AQ!@AMAB=F!YREB&HDN!3DMI5DKO!K<AC<!AQ!QS==C<!DY?PB!

B<=! 530&np! C?MMPEABNO! HABQ! AEB?! E?E=! ?H! B<=Q=! EDII?K!
CDB=J?IA=Q* &<=I=H?I=0! DQ! B<=! E=GB! Q=CBARBARRDTE @'

(DN! 3DN2 @DK! \A?@DB=Q! B<=! 4AIQB! IM=EFM=EB! IAJ<BQ! ?H! B=DC<=IQ!
DEF!QBPF=EBQ*

0*! &<=ISDKIMA?@DB=Q!B<=!4|==!(S==C<!#@DPQ=

>PY@AC! QC<??@! B=DC<=1Q! <D\=! D! 4AIQB! 1IM=EFM=EB! |IAJ<B! B?!
QS=D'! ?E! MDBB=IQ! ?H! SPY@AC! AMS?IBDEC=! AE! B<=All C@DQQI??MQO!
AEC@PFAEB<=I=GAQB=EC=!?H!530&np!S=?S@=*

)E!D!Q=IA=Q! ?H!B<I==!CDQ=QO!B<=! (PSI=M=!#?PIB! @DAF! ?PB! D! B=QB!
B?! F=B=IMAE=! K<=E! D! SPY@AC! =MS@?N==! MDN! QS=D"! ?E! MDBB=IQ! ?H!
SPY@AC! C?EC=IE! DB! K2I&<=! B<I=45DIB! B=QB! I=]PAI=Q! B<DBc!
g'hIB<=!QS==C<!Y=!?E!D!MDBB=I1?H!SPY @ AC! AM§THEBECSSE=C<!
AQ!E?B!?HHACAD@!QS==C<!?H!B<=!=M§ @BN=IQ/BERT <! F?=Q! E?B!
<AEF=|! B<=! =MS@?N=I! HI?M! ?S=IDBAEHHACA=EB@N! DEF!
=HH=CBA\8@N*%PIB<=IM?|=0! QS==C<! ?E! MDBB=IQ! ?H! SPY@AC!
AMS?IBDEC=!AQ!SI?B=CB=F!AH!MDF=!DB!K?I'!DQ!K=@@!DQ!K<=E!MDF=!AE!
B<=ISPY@AC!QS2el=+

)E! @',L%&' (B! B<=! (PSI=M=! #?PIB! <=@F! B<DB! QC<??@! B=DC<=IQ!
<D\=! B<=! IAJ<B! B?! QS=D'! DQ! CABAJ=EQ! ?E! MDBB=IQ! ?H! SPY@AC!
AMS?IBDEC=0! Q?! @?EJ! DQ! B<=N! F?! E?B! MD'=! |1=C'@=QQ@N! HD@Q=!
QBDB=M=EBQJE! @',L%& (B! D!QC<??@! B=DC<=I! CIABAGACR @'
Y?DIF! AE!ID=BBBKDB!KDOPY @AQ<=F!AE!D! @?CD@! E=KOSBS$=I*
@=BB=I! =@DB=F! B?! D! SI?S?Q=F! BDG! AECIED@ACKEBH! KDN!
B<=QC<??@'Y?RIBFPBA@AdJ=F'HPEFABS=CAHACD@@N!DCCPQAEJABI?H
|

) ™ ) THIRAE =N =QIX?2AE=QI#MBN* (C<* AGB! .Z.!-*(*1:U.0!:ULO!:UR! g"ZLZhed=B<=@!
(C<*1 AQB* %24 VU.INMIDQ=IO! V[R! -*(*! L[, OLRTYR.O!LR! g"ZRLEM"f06.<22/ O!VRV!-*(* DB!

TLe! 4%%) ".4&<?MDQ! X* #DQQDI?@) 7#D/%(#34) 1'&4#) +E%(E%(#) A'BSH) #2) A%,% M%)

O(>2&E"#2() () #$%) +B%) 2>) +HAR) "(/) 562(3#) 7'8) 9'8:) :"<4 Ol ZZ6*8*-* 15%+w ¥ TRUO!

TZLgZ[! gTUTVh! gDIJPAEJ! B<DB! 7,?E6B! (DN! 3DN9! @DKQ! \A?@DB=! QBPF=EBQ6! 4AIQB! IM=EFM=EB!
IAJ<BQ!B?!I=C=A\=!AEH?IMDBA?Eh*

) "T) T%WAC =IAEJIH)F*?2HIFPCO!LZ"1-*(*1;L.O;LRIg"ZLRhe #?EEAC \MIXN=IQO!VL"I-*(*]

" RO!"[Ig"ZR.he!3DIC=BBAN4=YD@@?QO!;V[!-*(*V"UOIVV;IgTUULh*

) ™) T%YR"&, YHHO! V! -*(* DBI V"Zel4%%) . 4pB=S<=E! '@ AEF! r! >=B=|! 2DPHHME"8)

R".L]) @&2#%,#(B) 18&%%) 77%%,$) >2&) @D-.',) 7,$22.) RYDIMA&B*I 1! '+ *I"V[O!"LTgL.!
gTU"VhigFAQCPQQAEJIB<HEBXBIB=QBIB<DBIC?M=QB&MI#OR((,L O!DER",L%& (Bt

) V) T%YBA\DE! M I SAE=I #2EQ?@* (C<*! ,AQB*O! V.Z! *(*I V"UOIY*! g"Z[Zh! gHAEFAEJ!
B<DB!D!B=DC<=16Q!QS==C<!C?MS@DAEAEJ!?H!IDCAD@!FAQCIAMAEDBA?E!B?!<=!QC<??@! SIAECASD@! AE! B<=!
SIA\DCNI?HI<AQ!?HHAC=IKDQ!SI?B=CB=F!YN!B<=!4AIQB! IM=EFM=EBh*

) ™)@'\ L%&(BD!.Z"I-*(IDBL[V* |

) "L )O/HDBILVY

) [ )O/HDBLLZ*



"4 IHSYHE (H)*+,-+) | HS%&Y )* !

QS=EFAE3GC=QQA\='HPEEDB<@=BACD' D! =QP@B!?H!B<=!@=BB=I0!
B<=IQC<??@! Y?DIF! <=@F! D! <€AH3! AB! H?PEB<DE3<=! @=BB=!
KDQ!<DIMHP@!B?! B<4HACA=EB!?S=IDBA?E!DEF!DFMAEAQBIDBA?E!?H! B<=!
QC<??@Q* &<=! QC<??@! Y?DIF! B<=E! HAI=F! B<=! B=DIGk<H!

B=DC<=I! QPEF DEFB! (PSI=M=! #?PIB! <=@F! B<DB! B<=! B=D&k=I

4AIQB! IM=EFM=EB! HI==! QS==C<! IAJ<BQ! <DF! Y==E! \A? @GERBEF*
#?P|B!I=DQ?E=F!B<DB!B=DC<=IQ!<D\=!D!|AJ<B!B?!QS=D"?E!MDBB=IQ! ?H!
SPY@AC! AMS?IBDEC=! DEFB<DBkI=DB! ?H! FAQMAQQD@! HI?M! SPY @AC!
=MS@?NM=EBHA@D! S?B=EB! M=DEQ! ?H! AE<AYABAEJOQS&=EK*

#?PIB! E?B=F! B<DB!B=DC<=IQ! <D\=! AEH?IM=F! ?SAEA?EQ! ?E! MDBB=IQ! ?H!
SPY@AXEB=I1=0B<DB! DI=! AMS?IBDEB! B?! Q<DI=! KAB<! B<=I'SPY @AC*

AAED@ @NO! B<=! £MBIIBHBE<DB! B<=! QC<??@! FAQBIACB! <DF! E?B! Q<?KE!
B<DB!B<=!@=BB=I!CDPQ=F!AB! DERNMBSHIEIB<=!B=DC<&!SI?S=I!

S=IH?IMDEC=! ?H! <AQ! FDA@N ¥ PBASERS IH=FKAB<! B<=!I=JP@DlI!

2S=IDBA?E! ?H! B<=! QCP@IGFABA?ED@ @N@BEDC<E)! SPY@AC!
QBDB=M=EBQ! mK=I=! E?Bo! Q?! KAB<?PB! H?PEFDBA?E! DQ! B?! CD@@' AEB?!
JP=QBA?E! <AQ! HABE=QQ! B?! S=IH?IM! <AQ! FPBA=Q! AE! BE=!IC@DQQI??M*
4AED@ @NGBIBIDEE?PECEB<DBIAEIF=CAFAEJ!B<=Q=!BNS=Q!?H!CDQ=QO!
K<DB!MPQB!Y=!YD@DEC=F!AQ!B<=!IAJ<B!?H!B<=ISPY @AC!=MS@?N==1B?!QS=D'!
DQ! D! CABAd=E! ?E! MDBB=IQ! ?H! SPY@AC! C?EC=IE! DEF! B<=! E==F! H?I! B<=!
J?\=IEM=EB!=MS@?N=I!B?!|PE!ABQ!?HHAC=!AE!DE!=HHACA=EB!MDEE=I*

&<=! (PSI=M=! #?PIB! <DQ! D@Q2@F! B<DB! =MS@?N==! QS==C<! AQ!
2E@N! SI?B=CB=F! AH! AB! DFFI=QQ=Q! MDBB=IQ! ?H! SPY@AC! C?EC=IEO! K<AC<!
MPQB! Y=! F=B=IMAE=F! YN! @??'AEJ! DB! B<=! HP@@' C?EB=GB! ?H! B<=!
QS==CatE!'2((,L O!D!SPY@AC!=MS@?N==0!D!FAQBIACB!DBB?IE=NO!KDQ!
B?@F!YNI<=IQPS=I\AQ?I!B<DB!Q<=!K?P@F!Y=!BIDEQEP{I2E! BN
FAHH=I=EB! CDQ=®PDE£DSSN! KAB<! B<AQ! F=\=@?SM=EBO! B<=!
=MS@?N==ICAICP@DB=F!D!|P=QBA?EEDAI=!B?!<=|!C?K?I'=IQ!B<DB!MDAE@N!
DQ'=F!DY?PB!B<=Al! QDBAQHDCBA?E! KAB<! B<=!BIDEQH=I! S?@ACNO! B<=! ?HHAC=!
JIAS\DEC=! SI?C=QQO! ?HHAC=! M?ID@=0! DEF! B<=Al! C?B&ANEEC=! AE!
QPS=I\AQ?IQ#! &<=! =MS@?N==! KDQ! HAI=F! B<=! E=GEPE[BP«=|!

) ™R)O/HDB!["*!

) "z )O/HDBILVE

) "Tu)O/H

) 1) O/HpB![VH

) 1T7)O/M

) T.)O/RDBY[" q[T*!
) *Tv) O/HDBL;[Uq[.* !

) T;) O/HDB![.IE*L*!

) TL) O/HDBILRF

) "T[)#?EEAC N\IXN=IQO!VL"I-*(*!".RO!"VIgVR!g"ZR.h*
) TR) O/HDBI"VU*

) *Tz) O/HPBI"V™



B 101-2#34'560&37'8#9":#9;'(#)! "l

AEQPY?IFAEDBA?E! DEF! I=HPQD@! B?! DCC=SB! Bzl BHEQH=I*
(PSI=M=!#?PIB!<=@F!B<DB!B<=!=MS@MAQB!1M=EFM=EB!IAJ<BQ!
<DF!E?B!Y==ENA?@DB=F!Y=CDPQ=!B<=!QS==C<!DB!AQQP=!I?E@N!C?EC=IE=F!
™DBB=I"*?H! S=IQ?ED@! AEBIBEB! E?B! MDBB=IQ! ?H! SPY@AC!

C?EC=IE* 1&<=I#?PIB!|I=DQ?E=F!B<DB!J?\=IEM=EB!=MS@?N=IQ!MPQB!
Y=IDY@=!B?'FAQMAQQ!=MS@?N==Q! K<?! AMS=F=!B<=I=HHACA=EB! ?S=IDBA?E!
?HIB<=All?HHACHRtB<=IM?|=0!B<=!#?PIB!|l=DQ?E=F!B<DB!B<=!4AIQB!
1M=EFM=EB! AQ! SIAMDIA@N! C?EC=IE=F! KAB<! QS==C<! ?E! MDBB=IQ! ?H!
SPY@AC! C?EC=IEQ! DEF! <=I=0! B<=! |P=QBA?EEDAI=! MDAE@N! C?EC=IE=F!
MDBB=IQ!?H!S=1Q?ED@!AEB=I=QB*

4AED@ @NO!B<=!(PSI=M=!#?P|BB<EBRIS @?N==!QS==C<!AQ!E?B!
SI1?B=CB=F! YN! B<=!4AIQB! IM=EFM=EB! AH! AB! AQ! MDF=! SPIQPDEB! B?! B<=!
=MS@?N&X ?HHACAD@! FPBEEQ'&, %##O0! D! SI?Q=CPB?|! KI?B=! DE!
AEB=IED@! M=M?! DED@NJAEJ! D! S?@AC=! K INLHER} @EFAEJ! B<DB!
B<=!KDIIDEB! <DF! Q=\=ID@! MAQED=EQMM=EF=FB<=! CDQB? Y=!
FAQMAQ®=F &<=! S|I?Q=CPB&)! ?HHAE=\=IB<=@=RB=CAF=F! B?!
SI?C==F% | &<=! =MS@?N==! B<=E! C@DAM=F! B<DB! <=! QPHH=I=F!
I=-BD@ADBA?EO! AEC@PFAEJ! D! k?Y! BIDEQH=I! DEF! D! F=EAD@! ?H! D!
SI?M?BA?EF | -S?E! [2\A=KQl B<=! (PSI=M=! #?PIB! H?PEFB<DBB<=!
4AIQB! IM=EFM=EB! FAF! E?B! SI?B=CB! B<=! =MR@XHN=C¥=CDPQ=!
AB!I=SI=Q=EB-E*?HHACAD@' QS==C<! ?H! B<=! SMF@BNEINARJ! B<=
=MS@?NEIFAQCAS@AEDIN!DCBA?E!DIJDAEQB! B<H +84S@ 7RSI
<=@F!B<DB! AH! DE!=MS@?N==! QS=SIQDEHDABAd=E! ?E! D!MDBB=I!
?H! SPY@AC! C?EIFADCAS @ AERIRA?E! AQ! 2E@N! KDIIDEBEEX
QS==C<! AMSDCBQ! B<=! =M&® ENA@ABN! B?! EHHACA=EB@N! DEF!
=HH=CBA\S@N* 1FFABA?ED@@NO! B<=! #?PIB! <=@F!' B<DB! B<=!
F=B=IMAEDBA?E! ?H!K<DB! RG! AHIS @?NE2HHACAD@!k?Y! F=QCIASBA?E!
MPQB! Y=! D! SIDCBACD@! ?E=! DEF! MPQB! C?EQAF=I! K<DB! B<=! SPY@AC!
=MS@?N==! AQ! DCBPD@@N! =GS=CB=F! B?! F?! DQ! SDIBI&HIB<=! k?Y*
#?PIB! E?B=F! B<DB! DFFABA?ED@! C?EQAF=IDBA?EQ! MDN! DSS@N! B?!
7DCDF=MAC! QC<?@BIQIASTC@DQQI??M! AEQBIREBBEE! AB!

"u) O/M
»» ) O/HDBI"V[4

“T ) O/HDB!"; T4

" ) O/HDBI";VA

»v ) 3DIC=BBAN#=YD@@?QO!;V[I-*(IV"UOIVTLIGTUULh*
"; ) O/HDBIV"\

"L ) O/

“[ ) O/HDBIV"}

"R ) O/HDBIVTV*

"z ) O/HDBIV"Z¥

"U) O/HDBIVTYT;*!

— e



ey I"HSYHE! () *+,-+) | #$%&Y )*!

=GS@ACAB@N!QBDBFABDIBABICAF=!K<=B<=I!B<=!IP@=!HI?M!B<AQ!
CDQ=IK?P@F!DSS@p&B2C<!I=@DB=F!B?!QC<?@DIQ<AS!?I!8=DC<AEJ*

&<=!7,?E @! (DN! 3DNI 5DK! \A?@DB=Q! B<=! 4AIQB! 1IM=EFM=EB!
Y=CDPQ=!AB!SI=\=EBQ!DEF!C<A@@Q!SPY@AC!=MS@?N==Q!HI?M!QS=D"AEJ!DQ!
CABAd=EQ! ?E!MDBB=IQ! ?H! SPY @AC! C?EC=IE! DB!K?I"*1 4PIB<=IM?|=0! B<=!
QS==C<! AB! SI=\=EBQ! DEF! C<A@@Q! AQ! QS==C<! B<DB! AQ! E?B! SDIB! ?H! B<=!
SPY@AC! =MS@8BN2HQACAD@! k?Y! FRBEE@@BG! QS==C<! AB!

SI=\=EBQ! DEF! C<A@®QE?B! <AEF=I! B<=! =HHACA=EB! DEF! =HH=CBA\=!
?S=IDBA?E!?H!B<=1J?\=IEM=EB!Q=NAC=!?H!IPEEAEJ!QC<??@Q*

4AIQBO! B<=!QS==C<! DBSAGEIPBIPCBA?E! ?E! Q=GPD@! ?IA=EBDBA?E!
211 J=EF=I! AF=EBABN! B<DB! AQ! E?B! SDIB! ?H! B<=! QC<??@l @RIACP@PM
QS==C<! ?E! D! MDBB=I! ?H! SPY@AC! C?EC=IEO! kPQB! DQ! B<=! QS==C<! AE!
@',L%&' (BKDQ!QS==C<!?E!D!MDBB=I!?H!SPY @ AC'CYECHFS==C<!
AE!@',L%&'(B AE\?@\=F! D! B=DC<=I! QS=D"AEJ! ?PB! DY?PB! D! QC<??@!
Y?DIF§) D@ @?CDBA?E! ?H! SPY GXC!EREERI! =GDMS@=! ?H! D! MDBB=I!
B<DB! C?EC=IEQ! B<=! SPY@AC*! /=I=0! B<=! QS==C<! Y=AEJ! C<A@@=F! DEF!
SI=\=EB=F! YN! B<=1?E ®! (DN! 3D)¥ 5DKa D! B=DC<&!QS==C<!
=GS@DAEAEJ!B<DB!530&np! S=?S@=!=GAQB! DEF! DI=! SDIB! ZQQ?CA=BN
D@Q?'D!C@=DI'=GDMS@=!?H!D!MDBB=I!'B<DB!C?EC=IEQ!B<=!SPY @AC* 1B!B<AQ!
S?AEB! AE! <AQBRNEN! @DKQ! AE! BRAB=F! (BDB=Q! <D\=C=EB@N!
Y==E! =EDCB®&FRI! DI=! SI=Q=EB@N! Y=AEJ! C?EQ@B=<BB! <DIM! DEF!
I=QBIACBt=1AJ<BQ! ?H! B<=!530&np! C?MMPEABN*=?S @H=3@=0QQ
H=DI!DEF!<DBI=F!B?KDIFQ!B<=!530&np! C?’MMPEABN! AH!B<=N!"E?KO!?l!
“E?K! ?HODE 530&np! S=IQ?E! B<=N! BIPQBY¥! 5=QQ=EAEJ! H=DI! DEF!

) v') O/HDBIVT}¥

) vT)>AC =IAEJIHDF* 2HI'FPCOL.Z"-*(*I;L.OL["  q[TOL;[V!g"ZLRhet%%)".42=) WHEBHF=I!

W I><=@ST ;L T! -*(*! VV.O! V;. q;V! gTU"h! gHAEFAEJ! B<DB! QS==C<! AQ! ?E! D! MDBB=I! ?H! SPY @AC!
C?EC=IE! K<=E! AB! S=IBDAEQ! B?! B<=! BI=DBM=EB! ?H! Q=GPD@! MAE?IABA=Qhe! '@ AEF! ! 2DPHHMDEO!
4D?&")E?B=!". O! DB! "[4[T! gE?BAEJ! B<DB! FAQCPQQA?EQ! ?E! <?M?Q=GPD@ABN! AE! QC<??@Q! DI=!
E=C=QQDIA@N!D!MDBB=I1?HISPY @AC!C?E@:IBREBBEFI2((,L  ht

) v.) 7%%=) UHEDEA=@! &I?BBDEY() AB$#4) I'E?"B() 6%,."&%4) ;9TRU) 7#"#%) 2>)

CE%&B%(,8) (0 N70! +w=w+( ! g PE=l LO' TUT.O! Tc™  >XhO!
<BBSQClIKKK*I=PB=I1Q*QRM@FIPQI<PMIHAJ<BE DMSDAIE=C@DL@UYBDBDB=M=IJ=ECH
PQTUT.HJLWLE mBBSQclIS=IMD*CCI%bi3X  o! gE?BAEJ! B<DB! <PEFI=FQ! ?HEBEBH!

YA@@Q! K=I=! AEBI?FPC=F! KAB<AE! BIrexBlet",L4) 2() ;9TRU) A'B$#4) () NH7H) 7#'#%)
1%B'4."#D&%A4)'() FGR#5- O¢BBSQCIIKKK*DC@P*?1J|@=JAD@BBEREN® Y BAJ<BRTUTY
MBBSQBEIMD*CCIX[20 L.#2 0! g(=SB* ;0! TUTVhe! +NDE! &<?|=(2EREE##96%) I&#', 1%4)

N7) A%,2&/)) 2() :9TR) AB$H#4 O!/ -x % +&(* : 1&# | g%?* RO! TUT.O! .c.! >XHO
<BBSQClIKKK*<IK*?1JIE=KQITUT.I"'IURIPEC?MMABBLSIABACARER=C?IFu@ IXB\J<BQ
MBBSQClIS=IMD*CCI.ZITW02 oe! IEE=BB=!#<?A®!28&/)a DE-%&) 2>) (# KOTRU) T'..4)\%6&%)
@#&2/D,%/)'() FGFI O!#%%@BBSQcll=FABA?E*CEE*C?MIS? @ ARACEBBIERE D BrA @@<BO
FIIAEF=G*<BM@BSQBHIMD*CCI. VZLiT& olg_DE*TTOITUTVO!,cUVI>Xh*

) W) 7%%=) 9GHBAIA=EE=! (SA=J=@B)(B) ‘D#) T#'..) P"##%&4 O! 1#5- | g$CB* 0! TU".hO!
<BBSQCIIKKK*DC@P*?1JIE=KQI@NEQIC?MARP RQBARESEB=IQ BBSQclIS=IMD*CCI'8MX

18, @& \$8) I2E%) °'D#g) T%(%>#4) () A4LA O (2)x$+! #355 *O
<BBSQCIIKKK*Q AFM?I=*=FP|?QF SI@JYB]IC?MAEJ?PB1*BBS QclIS=IMD*CClZidn# dg@DQB!

I


https://www.reuters.com/world/us/human-rights-campaign-declares-lgbtq-state-emergency-us-2023-06-06/
https://www.reuters.com/world/us/human-rights-campaign-declares-lgbtq-state-emergency-us-2023-06-06/
https://perma.cc/N6PG-U7SM
https://www.aclu.org/legislative-attacks-on-lgbtq-rights-2024
https://perma.cc/M7KB-63CK
https://www.hrw.org/news/2023/11/08/un-committee-criticizes-us-record-lgbt-rights
https://perma.cc/396V-2RBK
https://edition.cnn.com/politics/anti-lgbtq-plus-state-bill-rights-dg/index.html
https://edition.cnn.com/politics/anti-lgbtq-plus-state-bill-rights-dg/index.html
https://perma.cc/3D49-6X2T
https://www.aclu.org/news/lgbtq-rights/coming-out-still-matters
https://perma.cc/EY4M-W3YD
https://perma.cc/EY4M-W3YD
https://www.skidmore.edu/osdp/lgbtq/comingout3.php
file:///Users/talineratanjee/Downloads//%255bhttps/perma.cc/9XSV-HFRC

B 101-2#34'560&37'8#9":#9;'(#)! "l

<DBI=F!?H!B<=!530&np!C?MMPEABN!AQ!C@=DI@NID!SPY @AC!C?EC=IEO!DQ!AQ!
AECI=DQAEJ!DCC=SBDEC=!DEF!B?@=IDEC=!?H!B<=I530&np!C?MMPEABN*

"\=E! AH! D! B=DC<=I! =EJDJAEJ! AE! QS==C<! DY?PB! J=EF=I! AF=EBABN!
21l Q=GPD@! ?IA=EBDBA?E! AF=EBAHA=Q! DQ! D! M=MY=I! ?H! B<=! 530&np!
C?MMPEABNO! B<=! QS==C<! QBA@@! MDAE@N! AE\?@\=Q! D! MDBB=I! ?H! SPY@AC!
C?EC=IE! IDB<=I!B<DE! D! MDBB=I! ?H! SIA\DB=! AEBE€)84@NO! AE!
12((,L  O! B<=! (PSI=M=! #?PIB! C<DIDCB=IAd=F! D! |P=QBA?EEDAI=!
KIABB=E!YN!D!SPY@AC!=MS@?N==!PE<DSSN!DY?PB!Y=AEJ!BIDEQH=II=F!B?!
D! FAHH=I=FEQ=@?DOMDAE@N! |=JDIFABJ MDBB=I! ?I81A\DBE
AEB=I=QBDB<=I! B<DE! SPY@AC! C?ECEIEN! C?EBIDQB<=E! DI
B=DC<=FAQCPQQB&=! HDCB! B<DB! 530&np! S=?S@=! =GAQB! DEF! DI=!
M=MY=IQ! ?H! ?PI! Q?CABBADB! AQ! QS+EYZPB! D! MDBB=I! ?H! SPY @AC!
C?EC=IERIDIF@=QQ!?H!K<=B<=|!BIREC<=I!AQ!530&n|PI/E?B¥VI!

&<=! @DEJPDJ=! ?H! B<=! QBDBPBHAQQI??M! AEQBIPCBA?E! YN!
QC<??@!S=I1Q?EFHRE!Q=GPD@!?IA=EBDBA?E!?I!|J=EF=I!AF=EBABN!MDN!
E?B!?CCPI'AE! SI="AEF=IIDIB=E!B<I?PJ<!JIDF2IR&<=IFACBA?EDIN!
F=HAEABA?ERGBIPCBARPEQ@<=IDCB!?I!SIDCBAC=!?H!AEQBIPCBAEJ!?|!
B=DC<AEJe! =FPCDBX?E<A@FI=E! @=DIE! DEF! DI=! BDPJ<B! B<I|?PJ<!
FAQCPQQA?E! DEF! AEB=IDCBA?E! KAB<! 7?7B<=IQ0! AEC@PFAEJ! B<=All
B=DC<=I@* )EQBIPCBA?E! AEC@PF=Q! B=DC<=IQ! DEQK=IAEJ! QBPF=EB!

\AQAB=F!(=SB*' TZO! TUTVh!gE?BAEJ!B<DB!C?MAEJ!?PB!<=@SQ!B?! 7TFAQS=@!MNB<Q! DEF!QB=1=?BNS=Q! YN!
QS=D"AEJ!DY?PB!?E=6Q!?KE!=GS=IA=EC=!DEF!=FPCDBAEJ!?B<=I1Q9h*

) "Vv;) 7%%=) SHBTRO) @%27.@ -*%*!/ - x* +&(*OKBBSQCIIKKK*?<C<I*?|JI=EIB?SACI@JYBA
S=?S@mBBSQclIS=IMD*CCI:ViE.; 0g@DQB!\AQAB=F!(=SB* TRQFHOGIAYAEJ! KAF=QSI=DF!
FAQCIAMAEDBAZE! DJDAEQB! DEF! \A?@=EC=! B?KDIFQ! 530&np! S=?S@=! B<I?PJ<?PB! B<=! K?I@Fhe!
WACB?I! XDFIAID@@7?d! g)EF=S=EF=EB! 'GS=IB! ?E! >?B=CBA?E! 1JDAEQB! WA?@=EC=! DEF!
,AQCIAMAEDBA?E! 0DQ=F! ?E! (=GPD@! $IA=EBDBA?E! DEF! 3=EF=I) }F4:EB/RBN) N(‘#%/)

TH#"'#%4) 2>)+E%&D!-*%0*1, 2CH1I/+#I;LIVZIIFF*.!g1SI*!";,O! TUTVh* |

) "VL) 7%%)4D?8¥GB!DCC?MSDENAEJ!EPBgQ!

) V) 7%%=) %EHBK@DEF! \*I XDF! +A\=I! 52C*l (C<*l AGBY[U! -*(*| "UUZO! "U"T! g"ZR;h)

gOI=EEDEO! _*O! FAQQ=EBAEJh! gHAEFAEJ! B<DB! D! B=DC<=I! K<?! KDQ! HAI=F! DHB=I! C?’MAEJ! ?PB! DQ!
YAQ=GPD@! QS?'=! ?E! D! MDBB=I! ?H! SPY@AC! C?EC=IE! Y=CDPQ=! B<=I=! AQ! D! 7SPY@AC!
F=YDB#**CPII=EB@N!?EJ?AEJ!I=JDIFAEJ! B<=!lAJ<BQ!?H!<?M?Q=EPB@ Q%Y ?! (C<*!
LAQBDITZI4*(PSS*ITF!I"T[ZO!"TRV!g,*!-BD<!"ZZRh!gQBDBAEJ!B<DB!7D'\? @PEBDIN!tC?MAEJ!?PB6! ?I!
DE!AE\?@PEBDIN!t?PBAEJ6!?H!D!JDNO!@=QYADEO!?I'YAQ=GPD@!B=DC<=I!K?P@F!D@KDNQ!Y=!D!MDBB=I!?H!
SPY@AC!C?EC=IE9h*

I »wrl 451 %( &1&MfI"UU™VTIgTUTVh*

I vzl O(4#&D#20! | #8)$3% 1+8 35X @ <BBSQCIIKKK*FACBA?EDIN*C?MIYI?KQ=IAEQBIPCBA?E
mBBSQclIS=IMD*CCI_:/h:[' og@DQBNAQAB=F!(=SB*ITRO!TUTVh*

) mu) 7%%=) GHBIE('(B) R$&2DB$) 6'4,D44'2( O# $5-X M - 9%)WH #&+N 48+ &1#)%3! T !

5'1+%)%3 O!<BBSQclICB@*C?@PMYAD*=FPIBEEHRCSLE?@?INII=Q?PIC=Ql@=-B&AEI<
FAQCPQQARBBSQcIIS=IMD*CCI.,BA*+u o! g@DQB!\AQAB=F! (=S*! TRO! TUTVh! gE?BAEJ! B<DB! C@DQQ!
FAQCPQQA?E! AQ! DE! DCBA\=! @=DIEAEJ! B=C<EA]P=! B<DB! 7CDE! BD**+MBERGPRAARJI0!

CDQPD@! ?I! AEH?IMD@! C?E\=IQDEBARB@IREE ON%, - %)Wh 05$$X)%383%!  #&+™ 45+

)%%$WILW! &'1#)%3! 1 15'1+%)%3 OKBBSQClIICAB@*AEFADED*=FPIB-DT{BEQIB=DCE]
QBIDB=JA=QIFAQCPQQA?EQIAERFBBRMEE=IMD*CCl4IBHd1] d g@DQB! \AQAB=F! (=SB* TRO!
TUTVh*T%%) B%(%&":8EFN! 5*1 $QBI?HHOE?2<%&'(B) !$'./&%() R$&2DB$) 6".2BD%) "(/)

|


https://www.ohchr.org/en/topic/lgbti-people
https://www.ohchr.org/en/topic/lgbti-people
https://perma.cc/W44P-D635
https://www.dictionary.com/browse/instruction
https://perma.cc/JWH5-DW7E
https://ctl.columbia.edu/resources-and-technology/resources/learning-through-discussion/
https://ctl.columbia.edu/resources-and-technology/resources/learning-through-discussion/
https://perma.cc/3D2V-RWRZ
https://citl.indiana.edu/teaching-resources/teaching-strategies/discussions/index.html
https://citl.indiana.edu/teaching-resources/teaching-strategies/discussions/index.html
https://perma.cc/F6RZ-Y9A7

" IHSYHE (H)*+,-+) | HS%&Y )* !

JP=QBA?EQOQO! =\=E! ?E! B?SACQ! E?B! |=@DB=F! B?! B<=! CPIIACP@PM*!
&<=I=H?I1=0! PEF=I!'B<=!S@DAE! @DEJPDJ=! ?H! B<=!QBDBPB=0!B=DC<=1Q! DI=!
SI=\=EB=F! DEF! C<A@@=F'! HI?M! DEQK=IAEJ! QBPF=EB! |P=QBA?EQ! ?E!
Q=GPD@!?IA=EBDBA?E!DEF!J=EF=I!AF=EBABN*

&<=! (=BB@=M=EB! DBB=MSBQ! B?! C@DIABQERDBAZE@N!
AEC@PF=Q!H?IMD@!AEQBIPCBA?E!DQ!SDIB!?H! B<:SSAIBSRARM*!
B<DBVtAEQBIPCBA?EQIB<=! DCBA?EO! SIDCBAC=0! ?I! SI?H=QQA?E! ?H!
B=DC<ABIB<={ =BB@=M=EB!QBDB=Q!B<PEB@KBA?E Q=GPD@!
2|A=EBDBA?E!?I! J=EF=I! AF=EBABNBMICBSFE?BtM=I=! FAQCPQQA?E!

?H! B<=N69' | /?K=\=10! B<AQ! AQ! SI?Y@=MDBAC! DEF! C?EBIDFACB?IN!
Y=CDPQEQ?PB@AEBF?\=0!D!FAQCPQQA?E!DY?PB!Q=GPD@!?IA=EBDBA?E!
21l J=EF=I! AF=EBABN! Y=BK==E! D! QBPF=EB! DEF! D! B=DC<=I! KA@@!
E=C=QQDIA@N! AE\?@\=! AEQBIPCBA?E! DEF! B=DC<AEJ! ?E! Q=GPD@!
2IA=EBDBA?E! ?I! J=EF=I! AF=EBABNO! =QS=CAD@@N! K<=B@! QBPF=EB!
I=@DBA\=@N! PEHDMA@ADB<K}BB?SAT &<=! H?@ @?KAEH
=GDMS@2HFAQCPQQA?E!]P=QBA?EQ! DEF!DEQK=IQ!Y=BK==E!D!QBPF=EB!
DEF!B=DC<@\@ @PQBIIBABH?I=M=EBA?E=FIS?AEB

1! QBPF=ERIDN!DQ"! D! B=DC<=I!D!]P=QBA?E! QPC<INED:Q!
(PQDE! <D\=! BK?! M?M@ 1! B=DC<=I! I=QS?EFAEJ! B?! B<DB! |P=QBA?E!
Q<?P@F! Y=! DY@=! B?Y@DINBAM=Q! BK?! K?M=E! 2! BK?! M=E! @?\=!
=DC<!?B<=I!AE!D!I?MDEBAC!KDNO!J=B!MDIIA=FO!DEF!<D\=8CKA@FI=E*
QBPF=EB!MDN!DQ"!D!MD@=!B=REXAQ! B<=I=!D! S<?B?!?H! D!MDE!
2E! N?PI! F=Q P! &<=! B=DC<=I! Q<?P@F! Y=! DY@=! B?! =GS@DAE! B?! B<=!
QBPF=EBRk=! S=IQ?E! AE! B<=! S<?B?! AQ! MN! <PQYDEF*! (?M=BAM=Q!
M=E!MDIIN! ?B<=1!M=E8 1! C<A@F!MDN!DQ"! D! B=DGZ3=R0J=! QDNQ!
<=&)!BIDEQJ=EF=I0!YPB!K<DB!F?=Q! B<DBW=BH=DC<=I!Q<?P@F!
Y=IDY@=!B?!I=QS?7EAG:BAM=Q! C<A@FI=E!K<?!DI=!B?@F!B<=N!DI=!D!
Y2NI?1IJAI@!DB!YAIB<@PEI==!KAB<!B<DB!K<=E!B<=N!J=B!?@F=I0!DEF!
B<DB!AQ! Y=AEJ! BIDEQJ=FRK*\=|0! PEF=I!B<=!7,?E ®!(DN!3DI¢
5DK!DQ!KIABB=E!DEF!AEB=IS|#B4PPJ<\B<=!(=BB@=M=EBO!B=DC<=IQ!
DI=! SI=\=EB=F! ?I! C<A@ @=F! HI?M! SI?\AFAEJ! B<=Q=! BNS=Q! ?H! BIPB<HP@O!
DJ4DSSI?SIADB=! DEQK=IQ! B?! QBPF=EB! ]P=QBA?EQ! Y=CDPQ=! B<=N!
I=DQ?EDY@N! C?P@F! Y=! AEB=ISI=B=F! DQ! SI?\AFAEJ! AEQBIPCBA?E! ?E!
Q=GPD@!?IA=EBDBA?E!?I\J=EF=I!AF=EBABN*!

6'4,D44'2( OIl' # *51+¢>  !"VIgTUTUhIgE?BAEJIB<DB!C<A@FI=E!DQ \D@PDY@=!]P=QBA?EQ!
DEF!@=DIE!HI?M!B<=!FAQCPQQA?EQ!B<DB!H?@@?Kh*)EF==FO!B<=!(?CIDBAC!X=B<?F!H?CPQ=Q!Q?@=@N!?E!
JP=QBA?EQ! DQ =F! DEF! DEQK=I=F! B?! SI?M?B=! @=DIEAEJ! DM?EJ! B<=! JBH=EMBAC !

+=AQAB%) 72,&"#,) PYs#$2/]) \$"#) O#) O4) "(/) 2<) #2) NAY%) O#) ‘() #$%) |."44&2ZBh -1,+18!

1#1,X8  OfBBSQCIKKK*PDFIDBDCDF=MN*C?MIQBEQ@IB 10 ?CIDEMEB<?RK<DBAB\DEMD

<?K BIPQEAB\EB<4C@DQQI?MBBSQClIS=IMD*CC|_B&i6;0 dg@DQBNAQAB=F!(=SB* TROITUTVh*

| w1 (=BB@=M=EED&E?B O!DBIL*


https://www.quadratacademy.com/single-post/the-socratic-method-what-it-is-and-how-to-use-it-in-the-classroom
https://www.quadratacademy.com/single-post/the-socratic-method-what-it-is-and-how-to-use-it-in-the-classroom
https://perma.cc/J9TX-6N5B

B 101-2#34'560&37'8#9":#9;'(#)! "

4PIB<=IM?I=0! B<=! (=BB@=M=EB! QBDB=Q! B<DB! B=DC<=IQ! MDN!
I=QS?EF! AH! C<A@FI=E! BD@ 7TB¥2RBAF=EBABA=Q! ?I! HDMA@N! @AH=*
&=DC<=IQ!MDN!D@Q?!SI?\AF=!H==FYDC |AH!IC<A@FI=E!C<??Q=!B?!KIAB=!DE!
=QQDN!?E!530&np! AF=EBABN?K=\=10! H?I""AEF=IJDIB=EC@DQQ=Q!
B<I?PJ< B<=! B<AIF! JIDRBEB=DC<=IQ! MDN! E?B! I=QS?EF! B?! B<=Q=!
QABPDBA?BMI! B=DC<AEJ! B<=! QPYk=CBQ! ?H! Q=GPD@! ?IA=EBDBA?E! ?I!
J=EF=I! AF=EBABN* &<AQ! @DEJPDJ=! Q==MQ! C?EBIDFACB?IN! Y=CDPQ-=!
Q?M=BAM=QMAE®=QQ?E! AQ! E=C=QQDIN! AE! |=QS?EFAEJ! B?! D! QBPF=EB!
JP=QBAZEDQ!B<=!DY?\=!=GDMFEMIEQBIDB&<=Q=|MAE®=QQ0a!
S=I<DS@QPE!B<=!B?SACQ!?H! Q=GPD@! ?|A=EBDBA?E! ?I! J=EF=I! AF=EBABNO! DI=!
QS==C<!?E! D! MDBB=I! ?H! SPY @ AC/Q}=@GEAEB<=ES|=\=EB=F! ?|!
C<A@ @=F'YN1BE=8!(DN!3DNI5DK!DEF!B<=!(=BB@=M+EB*

(=C?EFOQO! PEF=I! B<=! IP@=! HI9N&,%##O! 4@?IAFD! DEF! ?B<=l!
QBDB=Q!MDN!<D\=!B<=!1AJ<B!B?!SI=\=EB!DEF!I=QBIACB!B<=!B=DC<AEJ! ?H!
Q=GPD@!?IA=EBDBA?E!DEF!J=EF=I! AF=EBABN!B?SACQ!DQ!D!H?IMD@! SDIB! ?H!
B<=!QBDB=!CPIIACP@RMYA@DI!B?&, %##K<=1=1B<=!SI?Q=CPB?I!
KDQ!=EJDJAEJ! AE! <AQ! ?HHACAD ¢HPBA=®I?B=! DE! AEB=IED@!
M=M?IDEFPM!SPIQPDEB!B?!B<?Q=IFRBB=QC<HEJDJF!AE!B<=Al!

?HHACAD@! FR8#HD!B=DC<AEJ! B<€@BDB=! CPIIACP@PM<=!
(PSI=M=!#?PIB! QBDB=F!B<DB! Y=CDPQ=!B<=!SI?Q=CPB?I!KDQ!=EJDJ=F!
AE!<AQ!?HHACAD@!FPBA=Q!K<=E!<=!KI?B=!B<=IM=M?IDEFPMO!<AQ!QS==C<!
KDQ!E?B!SI?B=CB=F!YN!B<=I4AIQB!1M=EFMKEBA@DI@NO!B=DC<=IQ!
MDNE?B!Y=!=EJDJ=RE!SI?B=CB=F!QS==C<!AHBBREN!B<=IB?SACQ!?H!
Q=GPD@! ?IA=EBDBA?E! ?I! J=EF=I! AF=EBABN! DQ! SDIB! ?H! B<=! CPIIACP@PM!
K<=EIB<?QH?SACQ!DI=!EXBIB!?H!B<=!QBDB=!CPIIACP@PM*!

/?K=\=10! K<=E! B=DC<=IQ! DEQK=I! QBPF=EB! |P=QBABSAaH
HI?M!B<=ICPIIACP@PMO!B<=N!DI=!E?B!S=IH?IMAEJ!B<=Al?HHACAD@!FPBA=Q*!
1HB=I'D@@O! D! B=DC<=I! C?P@F! I=QS?EF! B?! B<=! QBPF=GBOR=QBA?EQ!
DQ7-<N!F?=Q!(PQDE!<D\=!BK?!M?MQP 7:<N!AQ!B<=I=!D!S<?B?1?H!D!
MDE!?EIN?PIIF=Q @DEF3=2?1J=!QDNQ!<®!BIDEQJ=EF=I0!YPB!K<DB!
F?=Q!B<DB!M=DE{N! QBDBAEJ! QAME @NER!! <D\=! BAM=!B?! DEQK=I!
B<DBO!K=!E==F!B?!M?\=!?E!B?!B<=!MDB<! @SECDEO=!B<=N!FBE
E==F! B?! DEQK=Il! B<?Q=! BNS=Q! ?H! JP=QBA?EQO! AB! AQ! C@=DI! B<DB!

I T 1O/M

Lo 1O/

) "v)O/M

) ) T%%=)9GHEIQ?EN* 111 +01.Z.1-+(*1Z[01"U[!g"ZLRh!g=GS @ DAEAEJ! B<DB!D!QBDB=!<DQ!DE!
7PEF?PYB=F!|AJ<B!B?! SI=QCIAY=! B<=ICPIIACP@PM! H?I! ABQ! SPY @AC! QC<??@Q9h* 47| DE! =GS@DEDBA?E!
2E! K<N!9"&,%##)MDN! E?B! DSS@N! AE! B<=! SPY@AC! QC<??@' CHFERGERBEOE:! DEF!
DCC?MSDENAEJ!IB4@BE)" 42>&") E?B=CLT ¢"LL IDEFIDCC?MSDENAEJIB=GB*

) L) 7%%)4D?&$GB!IDCC?MSDENAEJIERBGM" 4

) "l ) 7%%)4D?&$GB!IDCC?MSDENAEJIERBE!



"0! IHSYHE (H)*+,-+) | HS%&Y )* !

DEQK=IAEB<=MAQ!E?B! SDIB! ?H! D! B=RZ2HHACAD @' FPERED!
K<A@=!D!B=DC<=I! F?=Q! E?B! E==F! B?! DEQK=I! B<=Q=! BNS=Q! ?H! QBPF=EB!
|P=QBA?EQ@AHQBDRE?%.4B<=ME?B!B?!'DEQK=I10!B8=&I=!AQ!

D! 4AIQB! IM=EFM=EBA?@DBA?ZE #?MS=@ @AEJ! B=DC<=IQ! E?B! B?!
DEQK=ISDIBACP@P+QBA?EQ!AQ!=GDCB@N!B<=!AEB=EBA?E!DEF!=HH=CB!?H!
B<=V,?E @!(DN!3DMI5DKO!=\=E!DHB=1'B<=!1Q=BB@=M=EB!?HITUTV*

5DQB@NDEQK=IAEJ! B<=Q=! BNS=Q! ?H! ]P=QBA?EQ! <?E=QB@N! DEF!
DJADSSI?SIADB=@N! F?=Q! E?B! <AEF=I! B<&)!BIBA\=IN! ?H! DE!
=HH=CBA\=!?I'=HHACA=EB! =FPCDBA?HBNJIR2I@O! MDEN! QBDB=Q! F?!
E?B!<D\=7,?E ®!(DN!3DN @DKQO! DEF! B<=All=FPCDBA?EQEN:€)B=M
E?B! <AEF=I=F! YN! QBPF=EBQ! DEF! B=DC<=IQNEABEFGED&Np!
C?MMPEABN! BEDC<??@=BBAE]! &<=I=H?|=0!B<Z?E ®!(DN!3DI¢¥
5DKN\A?@DB=Q!BAQB! 1M=EFM=EB{J<BQ!?H!B=DC<=IQ!B?!QS=D"I?E!
MDBB=IQ! ?H! SPY@AC! C?EC=IE! K<=E! B<=N! DI=! E?B! S=IH?IMAEJ! B<=Al!
?HHACAD@'k?Y!FPBA=Q*

1@B<?PJB<=! (PSI=M=!#?PIB! AE"&,%## F=C@AE=RBTAF=!
K<=B<=I'ABQ! lP@=!K?P@F! DSTI@B8CK! |=@DB=F!B?!QC<?@DIQ<AS!?!!
B=DC<ARI0O B<A@BDB=M=EDQ AE! I=QS?EQ=! B¥=! FAQQ=EB! ?H!
_PQBAC=! (?PB}IK<?Q=! MDAE! C?EC=IE! Q==M=F! B?! Y=! DCDF=MAC!
HI==F?M! AE! B<=! PEA\=IQABN! Q=BBRE#=I0! PQBAC=! (?PB&!
FAQQ=EB!FAF! AEC@PF=!D!]P?BDBA?E!HI?M! D! CDQ=!B<DB! C?EC=IE=F!4AIQB!
1M=EFM=EB! SI?B=CBA?EQ! AE! JIDF=! QC<??@QO! E?B! REAGAQABA=Q
S=1<DSQ!B<=!FAQ@EEPEC=IE! DEF!B<=! MDKBNBN})S?EQ=!B?!B<DB!
C?EC=IE! K?P@F! AEC@PF=! QS==C<! ABFBKEIC<??@?EB=GB!

) “R)TD#) 4%9@ AEF! rl 2DPHHMDEGD?&"E?B=!". O! DB! “LL! gDIJPAEJ! B<DB! DENBAM=! D!
B=DC<=11QS=D"Q!B?!D!IQBPF=EBIAEIQC<??@O0!B<=N!DI=!S=IH?IMAEJ!B<=Al1?HHACAD@!k?Y!FPBA=Qh*
Uz 1 T9%9E279%8&420!.Z.1-*(*1 DB!"U[lg=GS@DAEAEJ! B<DB! D! QBDB=! CDEE?B! I=QBIACB! D! B=DC<=I6Q!
QS==C<!H?I!I=DQ?EQ!K<AC<IK?P@FN\A? @DB=!B<=!4AIQB!1M=EFM=EBh*

I LUl (=EDB?I!' ODG@=NO! B<=! QS?EQ?I! ?H! B<=! 7,?E6B! (DN! 3DN9! 5DKO! =GS@ACAB@N! QBDB=F! B<DB!

B=DC<=IQ! Q<?P@F! E?B! DEQK=I! B<=Q=! BNS=Q! ?H! |P=QBA? SR UBAQEX) ZBE #4%%) 2()

C/D,"#2() b)1%-&D"&8)W=)FGAD?&" E?B+V GDB!.TcUYTCT.OVLE;RVRCU

) L) 7%%?YYA! X* 0ABB =IOITRU  KO(,.D4'M%) |D&&',D.DE) “4) ") @"#$) #2) T%##%&) @D-.,)

N #$01 X M+&(*0!_P@N! ;0! TUTTO! BRel4%%)".42P! SPICDYDOV%E,) IG) a%<) ;9RTU)

CID,"#2();"<4) +&%)'() C>>% #)"4) THDI%(#4) 92) T",L)#2) 7,$22. O%0# 1%:( !g1PJ*.UOITUT.O!

"TeUV! >XhOBBSQCIIKKK*EYCE=KQ*C?MIPFRE?PE?@ABRERS? @ACNESKh@JY B FPCDBAPE

@DHKDI=b-HHCBPF=EBQLY DCHC<?B@ED"U"RZ[rBBSQCIIS=IMD*CCI%EILW o

) LT) 3DIC=BBAM=YD@ @PQ[-*(*'V"UOIVT;\gTUULh*

) 'L )7%%)'MDB!V.R.Z! g(?PB=I0!_*O! FAQQ=EBAEJh! g7m)o! <D\=! B?! <?S=! B<DB! B?FDN6Q! MDK?IABN!

F?=Q! E?B! M=DE! B?! AMS=IA@! 4AIQB! IM=EFM=EB! SI?B=CBA?E! ?H! DCDF=MAC! HI==F?M! AE! SPY@AC!

C?@@=J=Q'DEF!PEA\=IQABA=Q*9h*

) "Lv) 7%%) ADBIV.ZF
$PI1%DBA?E!AQ!F==S@N!C?MMABB=F!B?!QDH=JPDIFAEJ'DCDF=MAC!HI==F?MO!K<AC<!AQ!?H!
BIDEQC=EF=EBI\D@P=!B?!D@@!?H!PQ!DEF!E?BIM=I=@N!B?!B<=!B=DC<=|Q!C?EC=IE=F*&<DB!
HI==F?M!AQ!B<=I=H?I=!D!QS=CAD@! C?EC=IE!?H!B<=!4AIQB! IM=EFM=EBO!K<AC<!F?=Q!E?B!
B?@=IDB=! @DKQ! B<DB! CDQB! D! SD@@! ?H! ?IB<?F?GN! ?\=I! B<=! C@DQQI??M*! 78&<=1\AJA@DEB!


https://www.nbcnews.com/nbc-out/out-politics-and-policy/30-new-lgbtq-education-laws-are-effect-students-go-back-school-rcna101897
https://www.nbcnews.com/nbc-out/out-politics-and-policy/30-new-lgbtq-education-laws-are-effect-students-go-back-school-rcna101897
https://perma.cc/N96V-J6XW

B 101-2#34'560&37'8#9":#9;'(#)! "1!

+=JDIF@=QQEEAH!B<=!(PSI=M=1#?PIBIEE?PEC=Q!D!FAHH=I=EB!P@=!

H?I! B<=! QC<??@! Q=BBAEJ! AE! B<€ll KBBRIS! @A =@N! B?! Y=! M?|=!
SI?B=CBA\=! ?H! HI3SE=QB<DE! B<=! SI?B=CBA?E! H@?KAEJ! HI?M! B<=!

@' L%&(BR((,L O!DEM"&,%## CDQ*0 !)E! QBDBAEJ! B<DED\®!

E?BF=CAFAEJ! AH! ABQ! IP@=! DSS@AXFCARIBRID<AS! 2! B=D@<AEJ
C?EB=GBB<4"&,%## MDk?IABN! I=C?JEAd=F! B#DBb<=I=! AQ! Q?M=!

DIJPM=EB! B<DB! =GSI=QQA?E! I=@DB=F! B?! DCDF=MAC! QC<?@DIQ<AS! ?I!
C@DQQI??M! AEQBIPCBA?E! AMS@ACDB=Q! DFFABA?ED@! C?EQBABPBA?ED@!
AEB=1=QBQ!B<DB!DI=!E?B!HP@ @N! DCE YRER=F#4PI| &) CPI|=EB!

F=CAQA?EQ® &<=I=H?I=0! B=DC<=IQ! <D\=! B<=! IAJ<B! B?! QS=D'! ?E!

MDBB=IQ! ?H! Q=GPD@' ?IA=EBDBA?E! DEF! J=EF=I! AF=EBABN! DB! QC<??@!
2PBQAF=!?H!H?IMD@! CPIIACP@PM!BBEEKAEGEF QBA@ @'<D\=!B<AQ!

IAJ<B! PEF=1! DEN!HPBPI=0!M?I=! SI?B=CBA\=! IP@=! B<DB! B<=! (PS|=M=!
#?PIBIMAJ<B!F=CAF=!H?I!B<=1QC<??@! Q=BBAEJ*! &2E GBI (B!

3DN9 5DKO! YN! SI=\=EBAEJ! DEF! C<A@@AEJ! SI?B=CB=F! QS==C<! ?E!
Q=GPD@! ?IA=EBDBA?E! DEF! J=EF=I! AF=EBABN! DB! QC<??@Q0! \A?@DB=Q! B<=!
AAIQB!1M=EFM=EB!

#*1 &<=15DKI\WA?@DB=Q!B<="'"QBDY @AQ<M=EB!#@DPQ=

&<=! 77E ®! (DN! 3D 5DK! KDQ! =EDCB=B? SI?M?B=! D!
SDIBACP@DI!I=@AJA?PQ! K?I@MBEEKB<=I=H?|=!\A?@DB=Q! B<=!4AIQB!
1M=EFM=EBR)! 'QBDY@AQ<M=EB! #@DPQ=*! &<=! 4AIQB! 1MEEFM=EB
'QBDY @AQ<M=EB!#@DPQ=!SI?\AFFE?BBRIQ!Q<D@@!MD =!E?! @DK!

SI?B=CBA?E! ?H! C?EQBABPBA?ED@! HI==F?MQ! AQ! E?K<=I=! M?I=! \ABD@! B<DE! AE! B<=!
C?MMPEABN!?H!1M=IACDEIQC4??@Q*9
O/Mg]P?BAEJ! 2=NAQ<ADE! \*| OF*1 ?H! +=J=EBQO! .R;! -*(*| ;:RZO! LU.! g"ZA%6i!" 42@AHH?IF!
+2Q NGH2(3#)7"8) 9"8]) R$%) 92M%&(E%(#34) 7'.%(,%) "(/)#$%) CSD".) @ &2#% #'2()|. DA 55 %
5% +w * "RV;0! "RV[! gTUTTh! gE?BAEJ! B<DB! AB! AQ! PEC=IBDAE! K<=B<=I! D! B=DC<=I6Q! CPIIACP@DI!
QS==C<IAQIJ?\=IEM=EB!QS==C<!SPIQPDEB®!BP@=h*
) L) 7%%=)%GHBHAEF! ' 2DPHHMDED?&E?B=I". O!DB!"[q["|gDIJPAEJIB<DBIAH!B<=!IP@-=!
HI?MI9"& %6## F?=Q! E?B! DSS@N! B?! SPY@AC! QC<??@! B=DC<=IQQMSEXBEBEQRIBH?M! B<=!
12(,L 'DEF@'L%& (BCDQ=QKA@@!DSS@Nh*
) "LL) 9"& %H#HOLV[I-*(*IDBIVT;*!
I [ 1472117B<=1!QC<?@DIQ<AS!C?EC@PFAEJ! B<DB!4@?IAFD6Q! 7,?E6B! (DN! 3DN9! 5DK!\A? @DB=Q! B<=!
4AIQB! IM=EFM=EBO! Q==0! H?|!=GDMS@=0! uDC<DINMNAZT3MD@EH8) 57"8) 9"8:]) +) 1'&4#)
+E%(/E%(#) 18"E%<2&L) >2&) A%BD."# (B) |."44&22E) 77%%,$) 2() 9%(/%&) "(/) 7%ID". 48! ;[!
#35-X _N5Ar 1 $# 1>+80( ;[O1ZLIgTUT he¥DQQDIIP& E?B="" OIDBR* !
) "LR) 7%%=) %GHBA@ @ADE! 'PJ=ERA2DONGA) I$&'4#" () |&DA"/%&) +('#") T&S"(#) "%.?%/)
77"<()1.2&/"34);9TRU)ID #D&W)\"&  O%0#1%:( OtBBSQCIKKK*EYCE=KQ*C?MIERBI?PB
E=KQI"Z[UQC<IAQBADIPQDF4DEARPINDEB:=@ S+DSDKEH@?IARRQYBFP@BEDTVT")
MBBSQClIS=IMD*CCILu%L  o! g1SI* "VO! TUTTO! ZcT"! 1Xh! gF=QCIAYAEJ! B<=! @?EJ! <AQB?IN! ?H!
DEB&30&np! DCBA\AQM!DEFIABQ!C?EE=CBA?E!B?!C=IBDAE!I=@AJA?PQIJI?PSQIAE!4@?|AFDhel$MDI!3*!
'ECDIEDCAWEICRE/"34)[62(3#) 7"8)9"83) T'..) O4) @"&#) 2>) #$%) T#"#%34);2(B=) 7$"E%>D.) "B#2&8
&X' | gXDN! "TO! TUTTO! .¢;"l >Xh@BBSQclIBAM=*C?MIL"[LTTVIH@?PERRDNDN<AQB?IN
@JYBPI<BORBBSQCIIS=IMD*CCIThB+[ ogF=QCIAYAEJ!B<=IC?EE=CBA?E!Y=BK==E!B<=I#<IAQBADE!
+AJ<BIDEF!B<=ISPIQPAB!?H!@DKQ!B<DB!<DIM!DEF!MDIJAED@Ad=!B<=1530&np!C?MMPEABNN*


https://www.nbcnews.com/nbc-out/out-news/1970s-christian-crusader-anita-bryant-helped-spawn-floridas-lgbtq-cult-rcna24215
https://www.nbcnews.com/nbc-out/out-news/1970s-christian-crusader-anita-bryant-helped-spawn-floridas-lgbtq-cult-rcna24215
https://perma.cc/6H7Z-UWN6
https://time.com/6176224/florida-dont-say-gay-history-lgbtq-rights/
https://time.com/6176224/florida-dont-say-gay-history-lgbtq-rights/
https://perma.cc/2EQ2-3YR7

"( 1 IHSYHE (H)*+,-+) | HS%&Y )* !

I=QS=CBAEJ! DE! =QBDY @AQ<M=EB! ?HIlH@AINABDY @AQ<M=EB!
#@DPQ=! F?=Q! E?B! S=IMAB! D! QBDB=! B?! MD A=[PADKE B<DB!

B=DC<AEJ! DEF! @=DIEAEJ! MPQB! Y=! BDA@?I=F! B?! B<=! SIAECAS@=Q! ?I!
SI?<AYABA?EQ!?H! DEN!l=@AJA?PQ! Q=CBIP I FRBABM?I=0! AH! D!

@DK!C?=ICSPY @AC!QCOBRPEEBQ!B?!SDIBACAIBR=BEICAQ=!7H!

I=@AJA?EO! AB\A?@DB=Q! B<=!'QBDY @AQ<V+ER! S@BREBAE]!
FAQCPQQA?EQ!?E! Q=GPD@!?IA=EBDBA?E! DEF! J=EF=I! AF=EBABNO!4@?IAFD! AQ!
AEFAI=CB@MNICAEJ! QBPF=EBQ! AEB?! DYARAIESDBACP@DI! Q=B! ?H!

Y=@A=HQc! B<?Q=! D@AJE=F! KAB<! C=IBDAE! I=@AJA?PQ! F?CBIAE=Q! ?SS?QAEJ!
QPC<!FAQCPQQA?EQ*!

&<="QBDY @AQ<M=EB!#@DE@Q#?|YAFQ!D!QBDB=!HI?M!FAI=CBAEJ!
B<=! B=DC<AEJ! DEF! @=DIEAEJ! ?H! QBPF=EBQ! AE! ?IF=I! B?! SI?M?B=! ?I!
AE<AYABISDIBACP@DI!I=@AJAPQEIGKIE&42D! 11 DEQDQ!<DF!D!

QBDBPB=! B<DB! H?IYDF=! B<=! B=DC<AEJ! ?H! =\? @PBA?E! /8= C<??@Q*
(PSI=M=!#?PIB! <=@F! B<DB! B<AQ! @DK! KDQ! PEC?EQBABPBA?ED@! DEF! AE!
\A?@DBA?E! ?H! B<=! 'QBDY @AQ<M=EB! #@DPQ=! Y=CHIPQ:EDB@ DK!

DAFO! H?QB=I0! ?I! SI?M?B=! ?E=! I=@AJA?E! ?I! I=@AJAPPRB<="2IN*
#?PIB'H?PEF!B<DB!B<=! @DK!KDQ!MDF=!KAB<!B<=!SIAMDIN®PIS?Q=!
SI=\=EBAEJB<=!B=DC<AEJ! ?H!=\?@PBA?E! Y=CDPQ=! AB! C?’EH@ACB=F!KAB<!D!
SDIBACP@DI! 1=@AJA?PQ! F2OBEMEZ* #?PIB! =GS@DABERA6?!
QPJJ=QBA?E!<DQ!Y==E!MDF=!B<DB!1 BEDBQIDN!Y='kPQBAHA=F!YN!
C?EQAF=IDBA?EQ! ?H! QBDB=! S?@ACN! ?B<=I! B<DE! B<=! I=@AJA?PQ! \A=KQ! ?H!
Q?M=! ?H! ABQ! CABRWEYR |=DQ?E=F!B<DB!B<=! @DK! KDQ!
PEC?EQBABPBA?ED@! YAGBRRQBDB=!<DQ! E?! @=JABAMDB=! AEB=I=QB! AE!
SI?B=CBAEJ!DEN!?I'D@@!I=@AJA?EQ!HI?MN\A=KQ!FAQBDQBHHP @!B?!B<=M*

[=1=0! B<=!7,?E @! (DN! 3D 5DK! KDQ! =EDCB=F! KAB<! B<=!
SIAMDIN!SPIS?Q=!DEF!=HH=CB! ?H! SI=\=EBAEJ! C<A@FI=E!HI?M! @=DIEAEJ!
DY?PB! S=?S@=! KAB<! MAE?IABN! J=EF=I! AF=EBABA=Q! DEF! Q=GPD@!

Izl *(*1 #59%(& *IDM=EF*)*

) "1U)'SS=IQ?E!\*)1I'DEQD@!.Z.!-*(*1 Z[O!"UL qU[!g"ZLRh!g<? @FAEJ! AE\D@AF! DQ! DI\A? @DBA?E!

?H!B<=!"QBDY @AQ<M=EB!#@DPQ=! D! QBDBPB=!B<DB! H?|YDF=! B<=! B=DC<AEJ! ?H! =\?@PBA?E! AE! QC<??@Qhe!
4%%)" AFKDIFQ!\* ) LJPA@@DINRT! -*(*|;[RO!;R"0! ;Z[! g"ZR[h! gCABDBA?E! ?MABB=Fh! g<? @FAEJ!
AE\D@AF!DQ!DNA?@DBA?E!?H!B<=I"QBDY @AQ<M=EB!#@DPQ=!D!QBDBPB=!B<DB!I=]PAI=F!B<=!B=DC<AEJ!?H!
7CI=DBA?EIQCA=EC=9IK<=E=\=II=\?@PBA?E!KDQ!BDPJ<BIAE!QC<??@Qh*

) T ) 7%%E==! ¥ :=AQMDEO! ;U;! -*(*! ;[[O! ;RL gR[! g"ZZTh! gHAEFAEJ! DE! 'QBDY @AQ<M=EB!
#@DPQ=!\A?@DBA?E! K<=I=! QC<??@! ?HHACAD@Q! 7FAI=CBm=Fo! B<=! S=IH?IMDEC=! ?H! D! H?IMD@! I=@AJA?PQ!
=G=ICAQ=!DBIS|?M?BA?ED@!DEF!JIDFPDBA?E!C=I=M?EA=QIH?I1Q=C?EFDINIQC<??@Q%h

"[T ) C?2%&A2D!.Z.1-*(*IDBI"U.* |

'l ) O/HDBIZBZZ*

v ) O/HPB!I"UM

', ) O/HDBI"U.1

"L ) O/HDBI"U[*

"I ) O/MgCABDBA?E!?MABB=Fh*

—



B 101-2#34'560&37'8#9":#9;'(#)! "21

2IA=EBDBA?ERQ*®&<AQ! AQ! Y=CDPQ=! MDEN! |=@RIBPEBA?ED@@N
2SS?QEQDMI=G! ?MDEBAC! DEF! Q=GPD@! |=@DBAREDKAG®! DQ!

B<=! =GAQB=EC=! BHEQJ=EF=I! AEFAAFPB@@%?! CI=FAY@-=!
QPJJ=QBA?E! <DQ! Y==E! MDF=! B<DB! B<=! @DK! =GAQBQ! H?I! DEN! ?B<=l!
SPIS?Q=*&<=H?I=0! B¥8PIS?Q=! DEF! SIAMDIN!=HH=CB! 7F?B<B!

(DN! 3DNJ 5DK! AQ! B?! SI=\=EB! C<A@FI=E! HI?M! @=DIEAEJ! DY?PB! B<=!
530&np! C?MMPEABND!QAMP@BDE=?PQ@HCAEJ! QBPF=EBQ! AEB?!
C?MS@ADEC=!KZ8BDAE! = @AJA?PQNB<BEB FAQCIAMAEDB=!DJDAEQB!
B<AQ! JI?P8&<=! QS?EQ?I! ?H! B<=! @DKO! PHEBEEEAQ! 0DG@=NO!
=GSI=QQ4AE! B! £B=\A=K! DY?PB! D! FAHH=I=E BsB&S#p! Y AQT)!

QAMS@N! ®DBHHAIM! <?M?Q=GPD@ABN* XN! C?MIBQRBLH=O!
“E?KAEJIK<DB!)!'E?KIYAY @ ACD@ @MQD=EBAM=EBM?EQBIDB=Q!
B<DBAE! QS?EQ?IAEJ! B&2E @! (DN! 3D 5DKOk=! KDQ! DCBAEJ! B?!
HPIB<=I!<AQ!I=@AJA?PQ! C?E\ACBE?RGEEAD! B<=! SI?<AYABA?E! ?E!
B=DC<AEJI=\?@PBA?E!KDQ!H?PE@BEB==I'QBDY @AQ<M=EB!#@DPQ=!
Y=CDPQ=! ABQ! SPIS?Q=! DEF! SIAMDIN! =HH=CB! KDQ! B?! SI=\=EB! C=IBDAE!
I=@AJA?PQ! \A=KQ! HI?M! Y=AEJ! C<D@@=EJ=F! BB!)EIC2BP®*
MPA'4E"( O! B<=! #?PIB! I=k=CB=F! SIDN=I! DB! D! SPY@AC! QC<??@!
JIDFPDBA?E! C=I=M?EM! 'QBDY @AQ<M=EB! #@DPQ=! JI?PEFQ! FP=! B?!
ABQ@?=ICAEEDBPI*rT (AEC+B<=17,?E ®! (DN!3DMNI 5DK! <DQ! B<=!

SPIS?Q=! DEF! SIAMDIN! =HH=CB1! SI=\=EBAEJ! C=IBDAE! I=@AJA?PQ!

) IR) 7%% % ("#%) 12EE'##%%) 2() C/D,"#'2() b) 1%-&D"&8) W=) FE@&HD?&")E?B+.V ODB!
.TcUl..cUUO!V[cUyy/RcUUO!;;cgilcUU¥

) 'z) 7%%=) %ABE B'2D4) 9&2D?43) ">>'".) @24'#'2(4) 2() 7"EW%J) P'&&" B  1+@# *

#&+* g,=C*! [O! TU"ThABBSQCIIKKK*S=KI=Q=DIC<*?1JlI=@AJA?EITU"TI"TIU[lI- CAIFTD
?HHAGSRE@ABAPEERQDMEQ=BVIDIIADJ=! neBBSQclIS=IMD*CCI&LBY2 o! gQ<?KAEJ! MDEN!

I=@AJA?PQ! JI?PSQ! <D\=! DE! ?HHACAD@! S?QABA?E!HIAEIBDRBREQ<ASQhe! ,D\AF! XDQCA!

r IXAC<D=@!5AS\BD&%)!$&'4#" () 1$D&,$%4=) #$%&)A%.'B'2(4) 7#"(/)2()9"8) P"&&"B% O!> !

+# M #He+N g,=C* T"O! TU";hBBSQCIIKKK*S=KI=Q=DIC<*?1JIQ<?IBI=DFQITU";I"TIT"IK<bl=
C<IAQBADEPIC<=QBDHRPERIDNIMDIIADJI=| eBBSQclIS=IMD*CCI.5TTTo! gl=\=-D@AEJ! B<DB!

MDEN! I=@AJA?PQ! JI?PSQ! ?SS?QHEHBVMDIIADI=@%&42(".) "(/) 1"E'.8) O44D%4]) 7%JID".)

A%."#2(4$'?4) b) IIC+ O! 00#0!<BBSQCIIKKK*YYC*C?*P'IYAB=QAd=IJPAF=QIdHKSVI[<IIE\AQA?EI[
mBBSQclIS=IMD*CCI'&R8(8 o!g@DQB!\AQAB=F!$CB*! T[O! TUTVh!gFAQCPQQAEJ! #<IAQBADE!\A=KQ! ?E!
QDME=G!I=@DBA?EQ<ASQhe!1@ @=E!/*\R$AFS2A@Y<4)+-2D#)92/34) @."(]) +) @"4#2&".)

%1 %E&) 2() #$%) 1$"..%(B%4) 2>) 9%(/%&) O/D(1#8)$# (' 1$4!, '& 4 g4=Y* TLO! TUTVhO!
<BBSQCcIIKKK*D?F*?1JIB2?FE=KQDY?PB?FQS @DOE neBBSQclIS=IMD*CCI[OB&/XO[ d
g@DNAEJ!?PB!B<=#DB<?@AC!#<PIC<6Q!?SS?QABA?E!B?!Y=ABJ!BIDEQJ=EF=Ih*

) "RU)'IAE!(P@@A\DEQR'/")"2D4%) @"44%4) O#4) H@H'8) +/1272#2() T'..=)-D#) 7"(%&) P'(/4)

@&%NM™) ') #%3%) T%(@% $51%$ ! : "258 | glSI*! zZO! TU"O! Lcuv!l >XhO!
<BBSQCclIKKK*?I@DEF?K=="@N*C?MIE=KQIB@PHED Q QL8BN EBBDNDF ?SBAPEAGYEB
QDE=MAEFBI=\DAGEB<4:Q=EDBE.R"UR. I'dBBSQclIS=IMD*CClu4Z8WLo*

) "rR")C??%&420!.Z.!-*(*IDB!"UV*

) 'RT)5==I\*:=AQMDEO!;U;!-=*(*I;[[OL;RL qR[!g"ZZTh¥

I "rR.1%7?7B=! B<DB! B<=! SPIS?Q=! DEF! =HH=CB! B=QB! F=QCIAY=F! DEF! FAQCPQQ=F! DY?\=! <DQ! Y==E!
CIABACAd=F! YN! C=IBDAE! (PSI=M=! #?P|B! kPOBBE+KDIFQ! \*! 1IJPA@ @DIFO! VRT! -*(*QIR

L.L q.[' g"ZR[h! g(CD@ADOQ! _*O! FAQQ=EBAEJh! g7m,0AQC=IEAEJ! B<=! QPYk=CBA\=! M?BA\DBA?E! ?H! B<?Q=!
=EDCBAEJ! B<=! QBDBPBHDA@VI?QB! D@KDNQ! DE! AMS?QQAY@=! BDQ™! &<=! EPMY=I! ?H! S?QQAY@=!
M?BA\DBA?EQO! B?! Y=JAE! KAB<O! AQ! E?B! YAEDINO! ?I! AEF==F! =\=E!;AER2 ABB*IDA! &2

|


https://www.pewresearch.org/religion/2012/12/07/religious-groups-official-positions-on-same-sex-marriage/
https://www.pewresearch.org/religion/2012/12/07/religious-groups-official-positions-on-same-sex-marriage/
https://perma.cc/T6PN-937K
https://www.pewresearch.org/shortreads/2015/12/21/where-christian-churches-stand-on-gay-marriage/
https://www.pewresearch.org/shortreads/2015/12/21/where-christian-churches-stand-on-gay-marriage/
https://perma.cc/3LEZ-6222
https://www.bbc.co.uk/bitesize/guides/zfwp47h/revision/7
https://perma.cc/ET83-PYSY
https://www.aod.org/the-good-news-about-gods-plan
https://perma.cc/7BJA-VMB7
https://www.orlandoweekly.com/news/florida-house-passes-its-anti-gay-adoption-bill-but-saner-minds-prevail-in-the-senate-2381083
https://www.orlandoweekly.com/news/florida-house-passes-its-anti-gay-adoption-bill-but-saner-minds-prevail-in-the-senate-2381083
https://perma.cc/ZFA4-9YV6

o+ IHSYHE (H)*+,-+) | HS%&Y )* !

\A=KQ!HI?M!Y=AEJ!C<D@ @=EJ=F! D BIQER ARE?=| C=BPF=EBQ!
AEB?DYAFAEJ! YN! SDIBACP@DI! I=@AJA?PQ! Y=@A=HQ! B<DB! SI?M?B=!
FAQCIAMAEDBA?E! DJDAEQB! B<=! 530&np! C?MBIBEAB®DK!
\A?@DBBQ=""QBDY @AQ<M=EB!#@DPQ=*

JWH5$+),1 @ 7, $%&!( 18' 318 9511 W$51&'(1&/"!
4 $-+&"%&/! 1X%X%&

&<=! 4?PIB==EB<! 1M=EFM=EB! SI?\AF&Q ®0?! (BDB=!
Q<D@E®F=SIA\=! DEN! S=IQ?E! ?H! @AH=0! @AY=IBNO! ?I! SI?S=IBNO! KAB<?PB!
FP=ISI?C=QQ!?H! @DKe!E?I'F=EN!B?!DEN!S=1Q?E!KAB<AE!ABQ!'KPIAQFACBA?E!
B<=!=]PD@! SI?B=CBA?E! ?H! B<IRABKE*7,?E @! (DN! 3DNI 5DK!

\A?@DB=Q! B<=!,P=!>|?C=QQ! #@DPQ=! ?H! B<=! 4?PI|B==EB<! 1M=EFM=EB!
Y=CDPQ=!AB! AQ! ?\=1YI?DF! DEF! \DdPiB<=IM?I=0! ABI\A?@DB=Q! B<=!
1PD@!>1?B=CBA?E!#@DPQ=!?H! B<=!4?PIB==EB<! IM=EFM=EB! Y=CDPQ=

AB! CDPQ=Q! FAQSI?S?IBA?EDB=! <DIM! B?! DEF! FAQCIAMAEDB=Q! DJDAEQB!
530&np! AEFA\AFPD@QO! DMBRDQ! =EDCB=F! KAB<! DEAMPQ! DJDAEQB!
B<=1530&np!C?MMPEABN*

1*1 &<=I5DK!)Q! EC?EQBABPBA?BNM@IDFIAEWA?@DBA?E!?H!B<=!
P=1>1?C=QQI#@DFQ=

'QBDY @AQ<M=EB!#@DPQ=!CDQ=Q! gK<AC<!AEC@PF=Q! B<AQ! SPIS?Q=! DEF!=HH=CB!B=QBh! <DQ!|=C=EB@N! Y==E!
2=IIP@=F! AE! D! CDQ=! PS<?@FAEJ! D! B=DC<=16Q! IAJ<BQ! B?! SIDNGPEDCICRPABECBA?EQ™!
2=EE=FNI\*|0I=M=IB?E!(C<*, AQB*O!:Z[!-+(*1;U[O!;.T q.VIgTUTThIgHAEFAEJ!B<DBIDIQC<??@'H??BYD@ @!

C?DC<! <DF! D! 4AIQB! IM=EFM=EB! IAJ<B! B?! SIDN! SPY @AC@N! DEF! @=DF! QBPF=EBQ! AE! SIDN=I! ?E! B<=!
H??BYD@@! HA=@F! FPIAEISQERQ?P@! IDM=QHéMEM?E! \* 2PIBIMDEO! VU.! -*(* LUTO! L'T!

g"Z['h! g<?@FAEJ! B<DB! AE! ?IF=I! B?! C?EH?IM! KAB<! B<=!'QBDY @AQ<M=EB! #@DPQ=0! D! @DK! g"h! Q<?P@F!
<D\=! D! Q=CP@DI! SPIS?Q=0! gTh! Q<?P@F! E?B! <D\=! D! SIAMDIN! SPIS?Q=! ?I! =HH=CB! ?H! DF\DECAEJ! 2I!
AE<AYABAEJ! I=@AJA?EQ! DEF! g.h! Q<?P@F! E?B! @=DF! B?! =GC=QQA\=! J?\=IEM=EB! =EBDEJ@=M=EB! KAB<!
I=@AJA?ER* )B! AQ! HDAI! B?! QEM((BS#BBtDQ! AEBI?FPC=F! PEC=IBDAEBN! DY?PB! B<=! HPBPI=! ?H!
'QBDY@AQ<M=EB! #@DPQ=! kPIAQSIPF=EC=*! /CR2WEI2(<DQ! E?B! Y==E! ?\=IIP@=FO! DEF! D!

S?@ACN! B<DB! [=QBIACBQ! B<=! HI==! QS==C<! DEF! HI==! =G=ICAQ=! ?H! DIBEIRGBQ! B@AJA?E

S?@ACN! DB! AQQRA(®B&B a AQ! JPAB=! FAHH=I=EB! HI?M! D! @DK! B<DB! |=QBIAGBXELC=IBDAE!
FAQIPSBA\=IB=DC<=11QS==C<O!K<AC<!AQ!B<=!CDQ=!KAB<!B<=!7,?E6B! (DM{FTBINZK*!

+(*IDB!;.V q.;! gQBDBAEJ! B<DB! 7B<AQ! #?PIB! @?EJ! DJ?! DYDPEE2ESFDEF! <?@FAEJ! B<DB!

AEQB=DF! C?PIBQ! Q<?P@F! @??"! B?! 7<AQB?IACD@! SIDCBAC=Q! DEF! PEF=IQBDEFAEJQY! B?! AEB=IS|=B! B<=!
'QBDY @AQ<M=EB#@DPQ=!AE!@AE=!KAB<!B<=!7PEF=IQBDEFAEJI?H!B<=14?PEFAEJ'4DB<=IQ0h*

I 'RVl &<=I|EAC?=ICA?E!B=QB! DSS=DIQ!B?!Y=!B<=!S|=H=II=FIM=B<?F!?H!B<=!(PSI=M=!#?PIB! DQ!

?H! @DB=! AE! DFKPFACDBAEJ! 'QBDY @AQ<M=EB! # @R G@RBMZ-*(* DB! ;.L .

g7m#0?=ICAPEIKDQ! DM?EJ! B<=! H?I=M?QB! <D@@MDI'Q! ?H! I=@AJA?PQ! =QBDY@AQ<M=EBQ! B<=!
HIDM=1Q!Q?PJ<B!B?!SI?<AYAB!K<=E!B<=N!DF?SB=F!B<=14AIQB! 1M= R EBIONBPB! ;.|

g7X=MY=IQ! ?H! B<AQ! #?PIB! <D\=! Q?M=BAM=Q! FAQDJI==F! ?E! K<DB! =GDCB@N! JPD@AHA=Q! DQ!
AMS=IMAQQAY @=!C?=ICA?E! AE! @AJ<B!?H! B<=!?|AJAED@! M=DEAEJ!?H! B<=!'QBDY @ AQ<M=EB!#@DPQ=*9h*!)B!
I=MDAEQ!MAI=FIAEIMNQB=IN!<?K!=GDCB@N!B<=!#?PIBIKA@ @'!<DEF@=""QBDY @AQ<M=EB!#@DPQ=!C@DAMQ!
J?AEJIH?IKDIFO! YPB!B?! Y=IQPI=0!B<AQ! 1IBAC@=! C?EB=EFQ! B<DB!B<=!7,?E6 B)@NEEN9!5DK!

Y=IQBIPC IF?KE!PEF=I!DEN!B+QB*

LR L1 #$9%(& *IDM=EF*li))WO!fI"¢



"+ -l 101-2#34'560&37'8#9":#9;'(#)! ol

&<=17,7E ®! (DN! 3D 5DK! AQ! PEC?EQBABPBA?ED@! Y=CDPQ=! AB! AQ!
2=IYI?DF! DEF! SPEAQ<=Q! QS==C<! SI?B=CB=F! YN! B<=! 4AIQB!
1IM=EFM=EB* 1! QBDBPB=! AQ! ?\=IYI?DFO! DEF! B<=I=H?|=! DE!
PEC?EQBABPBA?ED@!\A?@DBA?E! ?H! B<=!,P=!>|?CAGQAB@DPQF!
Y=!1=DQ?EDY @N!C?EQBIP=F!B?!SI?<AY ABIQB=CB=F!YN!B<=!4AIQB!
1IM=EFM=EB*t! 11 @DK! B<DB! C?P@F! Y=! C?EQBIP=F! B?! SI?<AYAB!
SI?B=CB=F!QS==C<!AMSAEJBRTE|=DB<AEJIQSMB=DB!B<=!4AIQB!
1M=EFM=EB! I=]PAI=QDEF! MDN! C<A@@!' S=?S@=! HI?M! =EJDJAEJ! AE!
SI?B=CB=F!QS==C<!H?I'H=DI!?HIQDEABA?EQ*

1EN! S=IQ?E! C<DIJ=F! KAB<! \A?@DBAEJ! D! QBDBPB=! Y=CDPQ=! ?H!
B<=All QS==C<! CDE! D@@=J=! DQ! D! F=H=EQ=! B<DB! B<=! QBDBPB=! AQ!
2\=1YI1?DFO!=\=E!AH!B<=1QS==C<!DB!AQQP=!C?P@F!Y=!SI?<AYAB=F!PEF=I!
D! M?1=! EDII?K@MFIDKE! QBDBPB&t$\=I@N! YI?DF! QBDBPB=Q! B<DB!
BDIJ=B!QS==C<!DI=!D!B<I=DB!B?! C?EQBABPBA?ED @@3S[®+CB=F
)E!922/(B)MH)\'.42( O!B<=!F=H=EFDEB!KDQ!C?E\ACB=F!?H!D!CIAM=!FP=
B?! QBDBAEJ! B<=Q=! K?IFBKBZ?@AC=! ?HAAR=AB=! Q?E! ?H! D!
YABC<@@)@'! A@ @BIPPQ?E!?H!D!YABGE®@) C<? =IN?P!B?!F8DEE!

{8 ?P! Q?E! ?H! D! YABC<O! AH!N?P!=\=|! SPB! N?PI! <DEFQ! ?E! ME@@DAEO!)
CPB! N2M@@! B?' SA68B:@%=! QBDBPB=! B<DB! B<=! F=H=EFDEB! KDQ!
C?E\ACB=F! PEF=1'H?IYDRSSI?YIA?PQ! K?IFQ! 2! DYPQA\=! @DEJPDJ=0!
B=EFAEJ! B?! CDPQ=! D! YI=DC<! ?H! B<=98+RE=(PSI=M=! #?PIB!
DHHAIM=F! B<=!, AQBIACB! #?PIB! AE! ?\=IBPIEAEJ! B<=! C?EMAEBAREOQ!
B<DB! B<=! @DK! KDQ! PEC?EQBABPBA?ED@ @N! B=H|ZDPIB!
<AJ<@AJ<B=F!B<DB!D@B<?PJ<!HAJ<BAEPKFR<DB!K?P@F!AECAB=!
D! I=DQ?EDY@=! S=IQ?E! B?! AMM=FADB=! 3\CQEEC¥=!
C?EQBABPBA?ED@@N! SI?Z28B¥ROPY DEF! DYPQA% K?IFQ!
=EC?MSDQQ-?I=! B<DE! HAJ<BAEJ! K?IFQ&<=! #?PIB! =GS@DAE=F!
B<DBPSSI?YIA?P@DEFDYPQAR@DEJPDIEC@RF@DEIPDJ=!B<DB!
AQC?E\=NAEJ!?I' AEB=EF=F!B?!C?E\=N! FAQIIBE&DIQ<!AEQP@BAEJ!
@DEJPD®2v! IFFABA?ED@ @NO! B<=!#?PIB! =DQ?F¥EBESDEH! B<=!
S=DC& AEC@RFOABPDBA?EQ! K<=I=! Q?MEPE2IFQDI=! M=I=@N!
?2HH=EQA\=0!K-ADIDAEPEAQ<HQ?I='B<DE!HAJ<BAEJIK?IEQ*

"RL) 7%%=)%HBMFAEJ\*:A@Q?EO!VU;!-*(*I;"ROY TT!g"Z[Th*

"R[) O/HDBLT"qTT4

"RR) O/Hi

"rz) O/H

zu) O/HDB!; TU¥

"z ) O/HDB!;"Z#

zT) O/HDB!; TU¥

"z. ) O/HDB!;T;!gCABAEJI#<DS@AEQ NI\*1%=K!/DMSQ<AI=0!.";!-*(*I;LRO};[T!g"ZVThh*
zv) O/HDB!;T;*

"z; ) O/HDB!; T['\gCABAEJ!(BI==B!\*1%=K!8?1"O!.ZV!-*(*;[LO!;ZT!g"ZLZhh*

—



R IHSYHE (H)*+,-+) | HS%&Y )* !

/=1=0! B<=! 7.?E @®! (DN! 3DN 5DK! AQ! PEC?EQBABPBA?ED@@N!
2\=1Y1?DF!Y=CDPQ=!AB!SI?<AY/RBQ?P@F!I=DQ?EDY@N!Y=!C?EQBIP=F!B?!
SI?<AYABQS==C<! SI?B=CB=F! PEF=I! B<=! 4AIQB! 1IM=EFM=EB* 1Q!
F=QCIAY=F! £&CBA?}*00! B=DC<=IQ! <D\=! D! C?EQBABPBA?ED@! IAJ<B! B?!
QS=D'! ?PBQAF=! ?H! B<=All ?HHACAD@! k?Y! FPBA=Q! ?E! MDBB=IQ! ?H! SPY@AC!
C?EC=IE! DB! B<=All S@DC=! ?H! K?I'! Q?! GRE) QRt=CRP=Q! E?B!
FAQIPSB<=!E?IMD@!?S=IDBA?E!?H! B<=! QQ¢2R@* 0! B<=!7.?E @!

(DN! 3DNI 5DK! SI?<AYAB@@DQQI??M! AEQBIPCBA?E! ?E! Q=GPD@!
2|A=EBDBATIER J=EF=I! AF=EBABIS! BPB<=! =AJ<B<! JIDFz* &<=!
(=BB@=M=ERDDIAHA<QEB=DC<=IQDE!I=QS?EF!B?! QBPE&EBBADB=F!
FAQCPQQA?E! ?H! B<=Q=0BPBRESRC<=IQ! ?HEF=IJDIB=E! B<I?PJ<!
B<=IB<AIBIDF=!MDN!E?B!|1=QS?EF!B?!B<=Q=! QABPDBABERC<AEJ!
B<=!QPYk=CBQ!?H!Q=GPD@! ?IA=EBDBA?E! ?! J=ER=HIR~=E@EBN*
C?P@F! 1=DQ?EDY@N! Y=! AEB=ISI=B=F! B?! SI=\=EB! B=DC<=IQ! HI?M!
DEQK=IAEJ! QBPF=EB! |P=QBA?EQ! DY?PRQIDMADIIADI=! 2!

DC E?K@=FJAEJ! B<DB! D! SEQPEEF=|! AF=EBABN! FAHH=IQ! HI?M! B<=Al!
DQQAJE=F! J=EF=I! DB! YAHB¥QPDEB! BB<=I@K! DQ! KIABB=E! DEF!
AEB=ISI=B=F! PEF=I! B<=tBB@=M=EBO! B=DC<=IQ! DI=! SI=\=EB=F! ?l!
C<A@@=F' HI?M! SI?\AFAEJ! B<=Q=! BNS=Q! ?H! BIEBISIPGIODBIO!
E?EFAQIPSBA\=0! E?EIIACP@DI! DEQK=IQ! B?! QBPF=EB! |PEFIBA?EQ
MDBB=)?H!SPY @AC!AMS?IBEGA@DI!B?!B22/'(B |QBDBPB=!B<DB!
KDQ!F=C@DI=F!PEC?EQBABPBA?ED@ @N! ?\=T\’R B QDBL 3D

5DK! SI?<AYABD?!! C?P@F! I=DQ?EDY@N! Y=! C?EQBIP=F! B?! SI?<AYABO
QS==C<81?B=CB=F! YN! B<=! 4AIQB! IM=EFMEEB! Q<?P@F! Y=!
F=C@DI=FIPEC?EQBABPBA?ED@ @Nr2\=1Y|?DF*

&<=1=H?1=0!B<=1QBDBPBXKIABB=E! DEF!AEB=ISI=B=F!'YN!B<=!
(=BB@=M=EBO! \A?@DB=Q! B<=! ,P=! >|?C=QQ! #@DPQ=! ?H! B<=!
47?PIB==EB<!1M=EFM=EB*

0% &<=I5DK!)Q! EC?EQBABPBA?NI@REMEVA?@DBA?E!?H!B<=!,P=!
>[?C=QQ#@DPQ=
&<=! 4@7?IAFD! 5DK! \A?@DB=Q! B<=! ,P=! >1?C=QQ! #@DPQ=! ?H! B<=!
4?2PIB==EB<! IM=EFM=EB! Y=CDPQ=! AB! AQ! \DJP=! DEF! F?=Q! E?B! FIDK!
C@=DI'@AE=Q!Y=BK==E!K<DB!QS==C<!AQ!SI?<AYAB=F!DEF!K<DB!QS==C<!AQ!
S=IMABB=F &<AQ! C<A@@Q! SI?B=CB=F! QS==C<! AE! \A?@DBA?E! ?H! B<=!
#?EQBABPBA?E*! 1! @DK! AQ! \DJP=! AE! \A?@DBA?E! ?H! B<=! ,P=! >|7C=QQ!
# @DPQ=! ?H! B<=! 4?PIB==EB<! IM=EFM=EB! K<=E! I=DQ?EDY@=! S=?S@=!

) "zL) 7%%)4D?BECBAPE!))*0*

) 71 ) 451%( 8181l "UU™VTGRhgChg.higTYTVh*

) "zr) (=BB@=M=EBD?&")E?B=[ O! DB! *I 42|l AEQBDEGEEEE:IQ! MDN! SI?\AF=! DCDF=MAC!
H==FYDCIAE!I=QS?EQ=!B?!D!QBPF=EB6Q!=QQDN!DY?PB!B<=Al!530&D AF=EBABN*!

) "zz)922/(B OWU;-*(*IDBITWT"™!



"+ -l 101-2#34'560&37'8#9":#9;'(#)! ol

DI=! Q?! PEQPI=! DY?PB! ABQ! M=DEAEJ! B<DBVIBQBIE=C=QQDIA@N!
JP=QQ!DB!ABQ!M=DEAEJ!DEF!IFAHH=I'DQ!B?'ABQ¥DE8S@ACDBA?E*

)E!c%8'4$"( O!B=DC<=IQ!DB!D!@BBEREA\=IQABN!C<D@ @=EJ=F!D!
%=K!8?1"! @DK! @ AMABAEJ!B<=Al! 084&€=<*@DK!DB! AQQP=!SI?\AF=F!
B<DB! D! B=DC<=I! C?P@F! Y=! HAI=F! H?|! PBEENAB}DQ?EDY@=! 2!
Q=FABA?PQ!K9IF*1FFABA?ED@ @NO!B<=! @DK!H?|YDF=!B<=1=MS@?NM=EB!
?H! DEN! B=DC<=[! KIMN! K?IF! ?H! M?PB<! ?I! KIABAKA@ @HPE&®N
F=@AY=IDB=@N!DF\?CDB=QO!DF\AQ=Q!?I!B=DC<=Q!B<=!F?CBIAE=!?HIH?IC=HP@
2\=IB<I?K!?H! J?\=IEM=EB®&. &<=! (PSI=M=!#?PIB!H?PEF! B<DB! B<=!
@DK! KDQ! PEC?EQBABPBA?ED@@N! \DJP=! Y=CDPQZCDEB2BIC<=I!
"E?K! B<=! =GB=EBO! AH! DENO! B?! K{@<ABABRBB=IDEC=! MPQB!
BIDEQC=EF!M=I=!QBDB=M=EB! DY?PB! DYQBIDCB! F?CBIAE=0! B<=!=GB=EB!B?!
K<AC<!AB!MPQB!Y=IAEB=EF=F!B?!DEF!B=EF!B?!AEF?CBIAEDB=!?|!AECAB=!B?!
DCBA?E! AE! HPIB<=IDEC=! ?H! B<=! F=HAE=F9F2QBIAREBAEP=FO!
78<=ICIPCAD@!C?EQAF=IDBA?E!AQ!B<DB!E?!B=DC<=I!CDE!'E?K!kPQB!K<=|=!
B<=!@AE=!AQ!FIDKE!Y=BIG=FABABPEF!E?EQ=FABA?PQ!PBB=IDEC=Q!
DEF!DCED*!1FFABA?ED@ @NO!B<=!#?PIB!|I=DQ?E=F!B<DB!AB!KDQ!PEC@=DI!
PEF=11B<=! @DK!K<=B<=|!BZ@BDBPB=! SI?<AYABMQ@DMASABIH!
B<=1=GAQB=EC=!?H!B<=!F?CBIAE=0!?|! DF\AQAEJ! DE?B<=I!B?! QPSS?IB! B<=!
F?CBIAES™U &<=! #?PIBl D@QR?B=F! B<DB! B<=! @DK! @=HB! ?S=E! B<=!
JP=QBA?E! ?H! K<=B<=I! D! B=DC<=I! K<?! B=@@Q! B<=Al! C@BSQ! DY?PB!
SI=C=SBQ! ?H! XDIGAQM! ?I! B<=! ,=C@DIDBA?E! ?H! EF=SEHFBEC=0
@AVYIDIADE!K<?!1=C?MM=EFQ! B<DB! D! QBPF=EB! =DF! D! Y??"| DY ?PB! B<=!
741=EC<O! 1M=IACDEO! ?I! +PQQADE! |=\? @ BRBAPBQB=Q! B<=!@DK*
&<=! #?PIB! H?PEFB<DBB<=! @DK! <DF! B<=! =HH=CB! ?H! AEBAMAFDBAEJ!
B=DC<=IQ! AEBBDNmMAEJo!DQ!HDI'DQ!S?QQAY @=!HI?M!PBB=IDEC=Q!?I'DCBQ!
K<AC<! MAJ<B! k=?SDIFAB==Al! k? DA &<AQAE! BPIBM=DEB! B<DB!
B<=1@DK!QBAH@ZMIB<S@DN!?H!B<=IQSAIABIK<AC<!D@ @!B=DC<=IQ!?PJ<B!
=QS=CAD@ @N!B?!CP@BA\DB=!DEFIS|DCBAC=*

&<=! 72E ®! (DN! 3D 5DK! AQ! PEC?EQBABPBA?ED@@N! \DJP=O!
QAMA@DIB2t! @DK! DB! AQQR:#8BS$"( *! &<=17,7E @®! (DN! 3DI9
5DK®! SI?<AYABA?E! ?7KI@DQQI??M! AEQBIPTBEREE Q=GPD@!
|

) TUYH#?EED@@NBYE*'#?EQBIF#? D! TLZ! -*(*.R;0!.Z2"1 g"ZTLhe#4%%) ".42)DMS!\*! OF*! ?H!
>PY*)EQBI*?H!$IDEJ=I#EBN*O!.LR!-*(*! T[RO!TR.!g"ZL"he!'SS=1Q?E!\*! 1'DEQDQO!.Z.!I-*(*1Z[O!
"T!g"ZLRhlg0o@DC O!_*O!C?ECPIAEJh*

Tu'l 2=NAQ<ADEN*I0F*I1?H!+=J=EBQO!.R;!-*(*I;RZO!;Z"g"ZL[h*

TuT) O/HDB!;Z[*

Tu.) O/HDB!;ZZ!IgCABDBA?E!?MABB=Fh*

Tuy) O/H

TU;) O/H

TUL) O/HDB!,ZZLUUF

Tur) O/HDBILUGU™

TuR O/HDBILU'*

Tu2) O/MY]P?BAEJ:A=MDEN*-SF=JIDHHO!LVV!-*(*I"R.0!"Z;!g"Z; Th!g4IDE "HPIB=I0!_*O!C?ECPNAEJhh*

—



] IHSYHE (H)*+,-+) | HS%&Y )* !

?IA=EBDBA?E! ?I! J=EF=I! AF=BRAB®JP=! Y=CDPQ=! D! I=DQ?EDY@=!
B=DC<=[CDEEB=CAS<=I! HI?M! B<=! @DEJPDJ=! ?H! B<=! QBDBPB=! K<DB!
C?EQBABPB=@DQQI??M! AEQBIFIERRE <DB! F?=Q! E?B-[BDAE@NO!

D! @=QQ?E! ?E!K<DB!Q=GPD@! ?IA=EBDBA?E! ?I! J=EF=I! AF=EBABN!DI=!K?P@F!
C?PEB! D@@DQQI??M! AEQBIPCBA?E! ?E! Q=GPD@! ?IA=EBDBA?E! ?|! J=EF=I!
AF=EBAHNPB! K<DB! DY?PB! I=QS?EFAEJDBQBPF=H8]P=QBA?EQ!

B<DB! B?PC<! ?E! AQQP=Q! ?H! Q=GPD@! ?IA=EBDBA?E! ?I! J=EF=I! AF=EBABN!
:<DB! DY?PB! D! @=QCEEMDK?I! (PSI=M=! #?PIB! F=CAQA?EQ! ?H! B<=!
SDQBB=EN=DIQ! B<DB! AEC@PF=Q! M=EBARREM%..) MH) "2/B%4

K<AC<! @=JD@Ad=F! IQB®IE MDIIADJ=! B<I?PJ<?PB! B<=! -EAB=F!
(BDB=QEIT24#2,L)MH)!."8#2()! 2D (#80!K<=I=!B<=1#?PIB!H?PEF!B<DB!
FAQCIAMAEDBA?E! DJDAEQB! BIDEQJ=EF=I! DEF! JDN! AEFAAFPD@Q! AE!
=MS@?NM=EBN\A?@DB=Q!&AB@=I%))B<=!CIPCAD@!C?EQAF=IDBA?E!
AQ!B<DB!E?!B=DC<=|FIRS<=|IK<=|{B<=!@ABERIDKE! Y=BK==E!
AEQBIPCBA?E! DEF!bEREBIPCBA?E! ?E! Q=GPD@! ?IA=EBDBA?E! DEF!
J=EF=I! AF=EBABN*! &<=|=@?Bx=! 7,?E ®! (DN! 3D 5DK! AQ!
PEC?EQBABPBA@SED@®=' AE!\A?@DBA?E! ?H! B<=!,P=1>?C=QQ! #@DPQ-=!
?H!B<=14?P|B==EB<!1M=EFM=EB!?H!B¢*#?EQBABPBA?E*

>1?S?E=EBQ! ?H! BZ2E ®!(DN!3DN 5DK! MDN!DIJP=!B<DB!B<=!
(=BB@=M=EB! <DQ! C@=DI=F! PS! DEN! \DJP=E=QQ! B<DB! =GAQB=F! AE! B<=!
@DK* | &<=N! MDNC?EB=EFBXDB! PEF=! B<=! (=BB@=M=EBO! AB! AQ! E?K!
C@=DI!B<DB!AECAF=EBD@!|=H=I=EC=Q!B?!530&np! AEFA\AFPD@Q!AE!Y??"QO!
I=H=I=EC=Q! B?! HDMA@A=Q! B<DB! AEC@PF=! 530&np! AEFA\AFPD@QO! DEF!
530&np! B=DC<=IQIFAQS@DNSEIB?Q! ?H! B<=Al! QS?PQ=Q! ?I! BD@ AEJ!
DY?PB!B<=Al'HDMA@A=Q! DEIP)EIBAG? @DB=!B2E! B! (DN!3DI¥

5DK*T'T! 4PIB<=IM?|=0B<=N! MDN! S?AEB! ?PB! <®k#! (=BB@=M=EB!
C@DIAHA=Q! BEZDBBISDCY BAC =I(BDNYBIDAJ<B! 1@ @ADEC=QO! DEF!
@AYIDIN! Y??2°Q! C?EBDAEAEJ! 530&np! C<DIDCB=IQ! DI=! D@@?K=F!
DBQC<??@Q*

:<A@=!AB!AQ!BIP=!B<DB!B<=!(=BB@=MEER)R2+Q?M=!?H! B<=!
PEC=IBDAEBA=QO!B<=! @DK!I=MDAEQ!\DJP=C{=t8B@2Q0BEB* 47!
=GDMS@=0!Y=CDPQ=!?H!B<=!(=BB@=M=EBO!530&np!B=DC<=IQ!E?K!'E?K!
B<DB!B<=N!CDE!SPB!D!S<?B?!?H! B<=AllQS?PQ=!?E!B<=Al!F=Q ' DB!QC<??@!
DEF!I=H=I!B?! B<=MQ=@\=Q! DEF! B<=Al! QS?PQ="AE/TXE@BDAB!
AQ!PEC@=DI!<?KIMPC<!B<=N!CDE!QDN!B?!D!C<A@F'K<?!DQ Q!D!|P=QBA?E!
QPC<!IY: <N!DI=!N?P! MDIIA=F! B?! D! MDE! AH! N?P! DI=! D'%}BIEj
B<=NI=QS?EF! KAB®B<=! BIPB<HP@'! QBDB=MEEBBAM=Q! M=E!

U) $Y=1I=H=@ @\*/?FIBLILI-*(ILVVIgTU"hel0?QB?C N#@DNB?EHEBN*O!ZUI-+HILVVIgTUTUR*
™) 7%%=BB@=M=EEB08. | E?B14

T) 7%%) /H)B Y[ * !

1. ) O/HDBIgL*

V) 7%%H!DB!;t

— — — — —



"+ -l 101-2#34'560&37'8#9":#9;'(#)! !

MDIIN! ?B<=I! M=E@ B<AQ! C?P@F! Y=! AEB=ISI=B=F! DQ! AEQBIPCBA?E! ?E!
Q=GPD@!?IA=EBDBAPEAB! AQ! AEB=IS|=B=F! DQ!AEQBIPCBA?E! ?E! Q=GPD@!
2IA=EBDBA?EOQ! AB! KPP@EEB=<=! (=BB@=M=EBO! K<AC<! QBDB=Q! B<DB!
B=DC<=IQ! ?HMEF=IJDIB=E! B<I?PJ<! B<=! B<AIF! JIDA¥PQB! E?B!

DEQK=I! QBPF=EB! |P=QBAPAQ!B=DC<AEJ! B<=! QPYk=CBQ! ?H! Q=GPD@!
2IA=EBDBA?E! ?I! J=EF=I! AF=EBABM:=I=H?|=0! MDEN! B=DC<=IQ! DI=!

@A =@N!B?! F=CAF=!E?B!B?! SPB! D! S<?B?! ?H! B<=Al! QS?PQ=!?E! B<=Al! F=Q"O!
=\=E!S?QR =BB@=M=EB&!BH=DI!?H\A?@DBAEJ!E=4B!(DN!3D¥
5DK*_PQB!DQ!A%i8'4$"( O!B<=!=HH=CB! ?AM=®! (DN!3DNI5DK!
AQ!B<DB!B=DC<=IQ!DI=| AEBAMAFDB3BDNEBREJo! DQ!HDI!DQ! S?QQAY @=!

HI?M! PBB=IDEC=Q! ?I! DCBQ! K<AC<! MAJ<B! k=9SBXEAUK?YQ) !

&<PQO! B<=1?7E ®! (DN! 3D 5DKO!S?QR =BB@=M€EBQ! QBA@@!
PEC?EQBABPBA?ED@@N!\DJP=! AE\A?@DBA?E! ?H! B<=! ,P=!>|7C=QQ! #@DPQ=!
?H!B<=14?PIB==EB<!1M=EFM=EB!?H!B¢4%?EQBABPBA?E*

#*1 &<=I5DKIWA?@DB=Q!B<=!'lPD@!>1?B=CBA?BEl#@DPQ=

(C<?@DI! #@AHH?IF! +2Q N! <DQ! E?B=FEX}DBE! DEF! DIJDAEO!
QBDB=Q!<D\=!I=C?JEAd=F! B<DEDNERIIACP@PM! @DKQ\A?@DB=!B<=!
1PD@! >1?B=CBA?E! #@D®P®*! D|JP=Q! B<DB! K<=EIJ?\=|IEM=EB!

MD'=Q! D! F=@AY=IDB=! C<?AC=0! DEF! BD'=Q! DHHAIMDBA\=! QB=SQO! B?!
SI?<AYAB! ?HHACAD@Q! HI?M! BD@ AEJ! DY?PB! D! QS=CAHA® C@DQQ! ?H! S=IQ?EQO
B<=!"]PD@! >1?B=CBA?E! #@DPQ=! AQ! @A =@\ \AQEFPREPQQ=F!

DY?\=0! B<ZI?E ®! (DN! 3D 5DK! C<A@@Q! B=DC<=IQ! HI?M! QS=D"AE.J!
DY?PB!B<=!530&np!C?MMPEABN!AE!QCI?2@6H,?E ®!(DN!3DN

5DK! D@QAP@DB=Q!B<=!'lPD@!>I?B=CBA?E!#@DPQ=!?H!B<=!4?P|B==EB<!
1M=EFM=EB! Y=CDPQ=! AB! FAQCIAMAEDB=Q! YDQ=F! ?E! Q=GO! Q=GPD@!
?|A=EBDBA?EOQ! DEF! J=EF=I! AF=EBABNO! DEF! Y=CDPQ=! AB! KDQ! =EDCB=F! B?!
<DIM!530&np! AEFA\AFPD @ Q!

&<=! 4?PIB==EB<! 1M=EFM=EB! '|PD@' >I?B=CBA?E! #@DPQ=!
SI?\AF=Qt ™7?! (BDB=! Q<D@@=EN! B?! DEN! S=IQ?E! KAB<AE! ABQ!
KPIAQFACBAZE! B<=! =]PD@! SI?B=CBA?E! ?H!9B4=!E@DKB=!
4?PIB==EB<! 1M=EFM=EBO! B<=l=! DI=! B<l==! FAHH=I=EB! BA=IQ! ?H!
QCIPBAEBIG! DSS@ACDBA?E! ?HRGSAEEQ! ?EIK<DB!JI?PS!B<=! @DK!

) T ) 7%%)4AD?EECBA?E!)))*0*
)  TL)(=BB@=M=E®?&'E?BO!DBI*

) T1)2=NAQ<ADENOF*I?H!+=J=EBQO!.R;!-*(*;RZOILU"Ig"ZL[n*

| TRl +?Q NOID?&"E?B=!LVO! DB! "RURZ! gFAQCPQQAEJ! C<D@@=EJ=Q! B?! 7%7?! >[?M?! /2M?9!
@DKQ! K<AC<! SI=FDB=! 4@?IAFD6Q! 7,?E6B! (DN! 3DN9! 5DK! DEF! H?IYDF=! B=DC<=IQ! HI?M! B<=!
7DF\?CDCN!?H!<?M?Q=GPD@ABNIIAE!QC<??@Qh*

) Tz) O/HDBI"R;"q;T*!

) TTU 7%%)4D?EECBAZE!))#*

L 7Tl *(* #3%(& *IDM=EF*i)WO!fI"t



0! IHSYHE (H)*+,-+) | HS%&Y )* !

FAQCIAMAEDB=Q! DJDAEDBE!! B<=! 4?PIB==EB<! IM=EFM=EBO! D!
@DK!B<DB!FAQCIAMAEDB=Q!YDQ=F!?E!Q=G!MP Q& 8B BXEB=!

QCIPBAEN! BSOBICC?IFAEJ! B?! B£BERBO! D! @DK! B<DB! FAQCIAMAEDB=Q!
YDQ=F! ?E! Q=G! AQ! C?EQBABPBA?ED@! ?E@N! AH! AB! Q=I\=Q! DE! AMS?I|BDEB!
J?\=IEM=EBD@! AEB=I=QB! DEF! AQ! QPYQBDEBAD@@N! |I=@DB=F! B?! B<DB!
AEB=I=QB*1FFABA?ED@@NO! @DKQ!B<DB!FAQCIAMAEDB=!YDQ=F!?E!Q=G! CDE!
2E@N! Y=! PS<=@F! AH! B<=! J?\=IEM=EB! Q<?KB@GOEtFAEJ@N!

S=IQPDQA\=! kPQBAHADHHEIRE! @DKHE! DFFABA?EO! B<=! (PSI=M=!

#?PIB! <DQ! I=C=EB@N! <=@F! B<DB! D! @DK! B<DB! FAQCIAMAEDB=Q! DJDAEQB!
Q?M=?E=! YDQ=F! ?E! B<=All Q=GPD@! ?IA=EBDBA?E! ?I! J=EF=I! AF=EBABN!
E=C=QQDIA@N! FAQCIAMAEDB=Q! DJDAEQB! B<DB! S=IQ?E! Y=CDPQ=! ?H!
B<=AR=G"!!

\=E!PEF=I'B<=!@?K=QB!@=\=-@!?H!Q@IBBAANBA?ED@! YBQAQ
@=\=@!?H! QCIRBBENDK! B<DB! FAQCIAMAEDB=Q! DJIDAEQB! D! SDIBACP@DI!
C@DQQ! SHPS@-MPQB! <D\& DB! B<=! \=IN! @=D@B IDBA?ED@!
I=@DBA?EQ<AS! B?! D! @=JABAMDB=! J?\=IEM=EBD@! &&B=1=-QB*
(PSI=M=! #?PIB! <DQ! <=@F! B<DB! D! @DK! =EDCB=F! QAMS@N! B?! <DIM! D!
JI?PSI?H!S=?S@=!B<DB!B<=!MDk?IABN! ?H! B<=1\?B=I1Q!\A=K!PEHD\?IDY @N!
AQ! E?B! D! @DK! B<DB! Y=DIQ! D! IDBA?ED@! I=-@DBA?EQ<AS! B?! D! @=JABAMDB=!
J?\=IEM=EBD@!'AEB=IT@B*

4P1B<=IM?1=0!D! @DK!BHDES=DIGIDCAD @®RID @'\A?@DB=Q!B<=!
#?EQBABPBA?E! AH! AB! FAQSI?S?IBAPED@@N! <DIMQ! D! JI?PS! DEF! KDQ!
=EDCB=F! KAB<! AE\AFA?PQ! FAQCIAMAEDB?IN! AEB=EB! DJDAEQB! B<DB!
JI?PS*TT2&?1F=B=IMAE=!K<=B<=I!D!@DKI!KDQ!=EDCB=F!KAB<!AE\AFA?PQ!
FAQCIAMAEDB?IN! AEB=EBO! ?B<=IKAQ=! IDEEMKE®@B! MPQB! Y=!
Q<?KE! B<DB! DEAAE\AFA?PQ! FAQCIAMAEDB?IN! SPIRRQ* D!
M?BA\DBAEJ!HDCB?I! Y=<AEF! SDQQAEJ! B<=! @DKO! K<AC<! MDN! Y=! Q<?KE!
PQAEJ! DENCAICPMQBDEBAD@! DEF! FAI=CB! $\BM2EQ@D Y@ =*

) TTT) 7%%=) %HBEB<=IAE=! _=DE! 1IC<AYIRBF@BY%(/%&) 7#DI%#) '() P" (%) P"8) N4%)

T'H#$&22E) #S$"H) P"#,$%4) 9%(/%&) O/%(# 8+ &%) 1XC/) T'#$822E4) a%IHPDR.1-X2H 5+ +w *

JOIL. qLVIgTU"Vhig=GS@DAEAEJ!B<=!B<I==IBA=IQ!?HIQCIPBAEN!PEF=IIB<=14?P|B==EB<!1M=EFM=EBh*

) TT.) 7%%=) OGHBHDAJ! \* 02I=EO! VTZ! -*(*1 "ZO! "Z]! g"Z[Lhe!4%%) ".42EAB=F! (BDB=Q!

\* IWAIJAEADO!;"RI-+(*1:"OL:"LIg"ZZLh¥

) TTVYI&"B OWVTZI-*(IDBI"Z[*

) TT)d'&B(" O!"R-*(*IDB!;TV*!

) TTL) 0?2QB?C \*#@DNB?E!#EBN*O!;ZU!-*(*ILVVO! LVL! g TUTUhI gHAEFAEJ! B<DB! &AB@=!W))O! DICA\A@!
IAJ<BQ! @DK! B<DB! SI?<AYABQ! FAQCIAMAEDBA?E! YDQ=F! ?E! Q=GO! E=C=QQDIA@N! D@Q?! SI?<AYABQ!
FAQCIAMAEDBA?E!YDQ=FI?E!Q=GPD@!?|IA=EBDBA?E!DEFIJ=EF=|/AF=EBABNh*

) TTD) 7%%2M=II\DEQO!;"[I-*(*| LTUOIL."lg"ZZLhigCABAEJ!/=@ @=I!\*!,2=01;UZI-*(*!"TO!

Z qTUIg"ZZ.hh*

)  TTR O/HPB!L."O! L.V gHAEFAEJ! AE\D@AF! D! #?@7?IDF?! DM=EFM=EB! B<DB! AMS?Q=F! D! 7QS=CAD@!
FAQDYA@ABN9!Q?@=@N!PS?E!@=QYADEO!JDNO!DERIYAQ=GPD@!S=IQ?EQh*

) 112 >=IQTIFM6IN*14==E=NOIVVTI-*(*IT;LOIT[H[.!g"Z[Zh* !

) T.U) LI@AEJB?E!/=AJ<BQI\* X=BI?*! /2PQ*! =\* #2ISADT Z! -*(* T;TO! TLL! g"Z[Lhe¥%%) .42

:A@@ADM! * 11DAADBY4'(B) +(ED4]) R$%) @"#3$) R$&2DBS$) +&. (B#2() %' BS#D! [V!L 51 1 5%

I



"+ -l 101-2#34'560&37'8#9":#9;'(#)! 1!

4DCB?IQ! B<DB! CDE! Y=! C?EQAF=I=F! B?! F=B=IMAE=! AH! DEAMPQ! KDQ! D!
M?BA\DBAEJ!HDCB?I!H?I!D! @ DKIAECBRBBBACD@! YDC JIIPHF
B<=!@DKEDIBACP@DI@N!AH!AB!I=\=-D@Q!D!Q=IA=Q!?H!I?HHACAD@!DCBA?EQ!BD =E!
H?I'AE\AFA?PQ!SPISTBBBQ-AMSDCB!?H!B<=H®ER!B<=!@=JAQ@DBA\=!

<AQB?IN! ?H! B<=! @DKEC=!B<=! S@DAEBAHH! SFFAQQIAMAEDB?IN!
AEB=EB!DEF!AMSDB8=!@DK!CDE!?E@N!Y=!QD\=F!AH!B<=!F=H=EFDEB!CDE!
B<=E!Q<?K!YNID!SI=S?EF=IDEC=!?H!B<=!=\AF=EC=IB<DB!B<=!@DK!K?P@F!

<D\=! Y==E! =EDCB=HREE! KAB<?PB\BPAQCIAMAEDB?IN! AEB=EB! DQ! D!
M?BA\DBAEJ!HDCB®6

1! HDCAD@@N! E=PBID@! @DK! B<DB! FAQSI?S?IBA?EDB=@N! <DIMQ! D!
SI?B=CB=F! JI?REIDEFK<AC<KDQ! MDF=! KAB<! AEB=EB! B?! <DIM! B<DB!
JI?PSO\A?@DB=Q! B<=! '|PD@! >I?B=CBA?E! #@DPQ=! ?H! B<=! 4?P|B==EB<!
1IM=EFM=EB*. | )E! 1%%(%8 B<=! S@DAEBAHH! D@@=J=F! B<DB! D!
XDQQDC<PQ=BBQUAREI@AH=BAM=! HD\?|=F! QBDBPQ! B?!\=B=IDEQ! AE!
CA\A@! Q=I\AC=! =MS@?NM=EB! \A?@DB=F! B<=!'|PD@! >I?B=CBA?E! #@DPQ-=!
Y=CDPQ=!AB!FAQSI?S?IBA?EDB=@N!<DIM=F)&44HE>P|B! E?B=F!

B<DB! DB! B<=! BAM=! B<=! @ABAJDBA?E! Y=JDXEQHN=BZREQ! AE!
XDQQDC<PQ=BBQ! K=I=! MD@=! DEF! ?E@R&#|*RH=MD@=* &<=!

(PSI=M=! #?PIB! H?PEF! B<DB! D@B<?PJ<! K?M=E! K=I=!
FAQSI?S?IBA?EDB=@N!<DIM=F!YN!B<=!@DK!DQ!C?MSDI=F!B?!M=EO!B<=I=!
KDQ! E?! =\AF=EC=! B<DB! B<=! @DK! <DF! Y==ENABEEBA?EDEP@N!
<DIMIK?M=E*TL18&<=|=H?I=0! B<=!#?PIB! H?PEF! B<DB! B<=! @DK! FAF! E?B!
\A?@DB=!Bl2D@'>|?B=CBA?E#@DRO=

:<=E! D! QAJEAHACDEB! EPMY=I! ?H! S=2S@=! \?B=! AE! HD\?I! ?H! D!
FAQCIAMAEDB?IN! @DKO! B<DB! AQ! DE! AEFACDBA?E! ?H! DEAMPQ! DQ! D!
M?BA\DBAEJ!HDCB?IO!DEF!B<=!HDCB!B<DB!D!MDk?IABN\?B=F!AE!HD\?I! ?H! AB!
F?=Q!E?B!IAF! B<=! @DK!?H! ABQ! AMS=IMAQQAY@=BBISEBAE @NO!
D@DK!=EDCB=FIQAMS@N!?PB!?H!DEAMPQ!B?KDIFQ!D!FAQHD\?I=F1JI?PSIAQ!
AE\D@AF!PEF=I!B<=!4?P|B==EB<! IM=EFNzEBA2E%&) MH) CMQ4

+W * V'Ol ;;VIgTUT.h! gF=QCIAYAEJ! B<=! FPIDYA@ABN! DEF! PQ=HP @R (BIHBBH#4
DEAMPQ!B=0Bh*
) Tr)+&.(B#2()"% B$#IOIVTZ*(*IDBITLLGLR?
) T.T)XB*/=D@B<NI#ABN! (C<*! AQB*I OF* ?H!I'FPC*\*| 2N@=0! VTZ!-*(*| TIVO! TR[! ¢ Zfib)e!
" 42 1/PEB=IN-EF=IK?2?FONV["I-*(*ITTTOITTRIg"ZR; h*!
) T.) 7%%)1%%E@P8VTI-*(*IDBIT[T*
) T.v)O/HDBIT;Z}
) T.)O/MDBIT[UF
) T.L)O/MDBIT[Z
7! O/MPBIT[ZRUF
T.R) ,?=1\* 5DFDS?0! %7?* VCEC\U™ Vb  1X140! TUTV! ;5! TZV['T.O! DBIA";01AT; 01~ Z!
0%* *14@D*_PE=1""O! TUTVh!gHAEFAEJ! B<DB! D! BIDEQJ=EF=I!<=D@B<CDI=! YDE!AE! 4@?IAFD!\A? @DB=F!
B<=! PD@! >1?B=CBA?E! #@DPQ=! ?H! B<=! 4?P|B==EB<! 1IM=EFM=EB! Y=CDPQ=! B<=! @DK! <DIM=F!
BIDEQJ=EF=I!AEFA\AFPD@Q!DEF!KDQ!MDF=!KAB<!FAQCIAMAEDB?IN!DEAMPQh*
) T.z) 7%%PM=IN"\DEQOL"[I-+(*ILTUOIL."Ig"ZZLh* !



(! IHSYHE (H)*+,-+) | HS%&Y )* !

B<=! (PSI=M=! #?PIB! C?EQAF=I=F! B<=! C?’EQBABPBA?ED@ABN! ?H! D! QBDB-=!
C?EQBABPBA?ED@! DM=EFM=EBO! \?B=F! AEB?! @ DK@ B2@BIDF
AE\D@AF=F!DEN!QBDB=!?I!MPEACASD@!REAEDECRAF! SI=\=EB
FAQCIAMAEDBA?E!DJDAEQB!D!S=IQ?E!FPABMBR=EPD@0! @=QYADE!
21l YAQ=GPD@! ?|IA=EBDBAZE*! =HH=CB! ?H! B<AQ! DM=EFM=EB!KDQ! B?!
I=S=D@! \DIA?PQ! CABN! ?2IFAEDEC=Q! KAB<AE! #?@?IDF?! B<DB! SI?<AYAB=F!
FAQCIAMAEDBA?E! YDQ=F! ?E! Q=GPD@! ?IA=EBDBA?E! AE! <?PQAEJO!
=MS@?NM=EBO! SPY@AC! DCC?MM?BEBAQRQZE'! &<=! #?PIB!
H?PEF! B<DB! B<AQ! QBDB=! C?EQBABPBA?ED@! DM=EFM=EB! KDQ! AE\D@AF!
PEF=I! B<=! '|PD@! >I?B=CBA?E! #@DPQ=! ?H! B<=! 4?PIB==EB<!
1M=EFM=EB"1&<?PJ<!#?@?IDRTDBDB=F!B<DB!B<=!SPIS?Q=Q! ?H!B<=!
DM=EFM=EB! K=I=! B?! SI=Q=I\=! B<=! @AY=IBA=Q! ?H! S=?S@=! QPC<! DQ!
@DEF@?IFQ! ?I!' =MS@?N=IQ! ?SS?Q=F! B?! <?M?Q=GPD&BNEIK<?! F
KDEB! B?! DQQ?CADB=! KAB<! @=QYADEO! JDNO! ?I! YAUBERB®@®! S=?S@=
C?EQ=I\=RBDB=! I=Q?PICBR HAJ<B! ?B<=I! H?IMQ! ?H! FAQCIAMAEDBA?EO!
B<=1#?PIB!H?PEF!B<=Q=!1=DQ?EQ!AMS@DPQAY @=! JA-IRAEHDI
DEF! YI?DF! AMSDCB! ?H! B<=! DM=EFM=2BBQB=DFO! B<=! #?PIB!
F=B=IMAE=B<DB! B<REF=I@NAKBPIS?Q=! ?H! B<=! DM=EFM=EB! KDQ!
B?!MD'=! @=QYADEO! JDNO! DEF! YAQ=GPIPE:RE@EE2! =\=IN?E=!
=@@AK<AC<! AQDE! AMSI?S=I! SPIS?Q&M &<PQO! Y=CDPQ=! D!
7YDI=ZHH4F=QAI=! B?! <DIM! D! S?@ABACD@@N! PES?SP@DI! JI?PS! CDEE?B!
C?EQBABPB=! D! @=JABAMDB=! J?\=IEM=EBD @BAER2E(FBQ=@F!
B<DB! B<=I=! KDQ! E?! @=JABAMDB=! J?\=IEM=EB! AEB=I=QB! B<DB! KDQ!
IDBA?ED@ @N!|=@ EB=RAEY: !!
/=1=0!B<?PJ<!DIJPDY@N!HDCAD@ @N! E=FED @QB=2D!
5DK! <DQ! B<=! H?|=Q==DY@=! DEF! DCBPD@! =HH=CB! ?H! <DIMAEJ! 530&np!
AEFA\AFPD@Q!KAB<AE!B<=!QBDB=!?H!4 @ 7B FB{BNSDI 5DK!
F=C@DE@@DQQI??M! AEQBIPCBA?E! YN! QC<??@! S=IQ?EE=@! ?I! B<AIF!
SDIBA=Q!?E!Q=GPD@!?IA=EBDBA?E!?I!J=EF=I! AF=EBABN! MDN!E?B!?CCPI! AE!
SI="AEF=1JDIB=E! B<I?PJ<! JIDF=! B™l &<AQ! @DK! AQ! DIJPDY@N!
E=PBID@!?E! ABQ! HIBSHROMDY @AB! K?P@F! SI?<AYAB! AEQBIPCBA?E!
2E!<=B=1?Q=GPD@!Q=GPD@!?|A=EBDBA?E! DEF! CAQJ=EF=I!J=EF=I!AF=EBABN!
DQ! K=@@' DQ! JDNO! @=QYADEO! DEF! YAQ=GPD@! Q=GPD@! ?IA=EBDBA?E! DEF!
BIDEQJ=EF=I! J=EF=I! AF=EBABN*! )EF==FO! B<=! (=BB@=M=EB! QBDB=Q! DQ!

TV O/HDBILTV*

Tv+) O/HDBILT TV

V) O/HDBIL.;*!

7v.) O/HPBIL.TOIL ;4

TW\) O/HDBIL.;*!

Tv;) O/HDB!L.\.;l gD@B=IDBA?E! AE! 2IAJAED@h! gJESERIRH! 1JIACH ¥ X?2I=EDI V" I-*(*]
"TRO;.V1g"Z[.hh*

) TvL) 451 %( &1&HfI"UU™VTgRhgChg.higTUTVh*

—— — — — —



"+ -l 101-2#34'560&37'8#9":#9;'(#)! 21

MPC<tIl /?K=\=10! DQ! (C<?@DI! #@AHH?IF! +?Q N! DIJP=QO! AB! AQ!
7AMS@DPQAY @=!B?! B<AE | B<DB!B<=! @DK!mK?P@F0! DCBPD@@N! Y=! DSS@A=F! AE!
D!E=PBID@! MDE&))EF==FO!B<ZPE ®!(DN!3DNI5DK!HI?M!B<=!

Y=JAEEAEJ! <DQ! FAQSI?S?IBA?EDB=@N! <DIM=F! DEF! AQ! QBAQ@@!
FAQSI?S?IBA?EDB=@N! <DIMAEJ! 530&np! B=DC<=IQ0! QBPF=EBQO! DEF!
HDMA@A=Q4?!! =GDMS@=0! HI?ABQ! AEC=SBAB=DC<=IQ! <D\=!

C<DEJ=F! @=QQ?E! S@DEQ! B?! ?MAB! B<=! HDCB! B<DB! Q?M=! SI?MAE=EB!
AEFA\AFPD@Q! DI=! 530&np#&=DC<=IQ! <D\=! =M?\=F! Y??"Q! KAB<!

530&np! C<DIDCB=IQ!AE!B<=MO!F=CAF=F!E?B!B?!H?IM!530&np! C@PYQ!
KAB<!QBPF=EBQODEAY ==E!CDPJ<B!PS!AE!QBI=QEMRBAIDBA?E!
SI?C=FPI=Q!H?I!Q<?KAEJIM?\A=Q!B<DB! C?EBDAE!530&np! C<DIDCB=IQO!
D@@!' FP=! B?! B2E ®! (DN! 3DN 5DK*T" | &=DC<=IQ! <D\=! E?B!
QAMA@DI@N! C<DEJ=F! @=QQ?E! S@DEQ! B?! ?MAB! B<=! HDCB! B<DB! Q?M=!
SI?MAE=EB! AEFA\AFPD@Q! DI=! <=B=1?Q=GPD@! ?I! CAQJ=EF=I* &<=N! <D\=!
E?B! I=M?\=F! Y??'Q! B<DB! AEC@PF=! <=B=I?Q2GRINQJ=EFE
C<DIDCB=1@<=NkD\=! E?B! Y==E! AE\=QBAJDB=F! H?I! Q<?KAEJ! M?\A=Q!
B<DB!C?EBDAE!<=B=1?Q=GPD@!?!CAQJ=EF=I!C&BDHIGREGBHDN!

3DN9! 5DK FAQSI?S?IBA?EDB=@N! <DIMQ! 530&np! B=DC<=IQ! DEF!
QBPF=EBQ! AE! QCKYNDE?B! A@@PQBIDBAEJ! B?! =\=INBE=! AE!
C@DQQI??M! B<DB! 530&np! AEFAAFPD@Q\D@PDY@=! DEF!
C?EBIAYPBAEJ! M=MY=IQ! ?H! QRDEEBXN! QBAIMDBAJAEJ! 530&np!
AF=EBABA=Q* 1@B<?PJ<! B<=! (=BB@=M=EB! QBDBZ%QE FROBNB<=!

3DNI 5DK! 7F?=Q! E?B! I=QBIACB! M@AB=IDIN! I=H=I=EC=Q!B?! D! JDN! 2!
BIDEQJ=EF=I!S=IQ?E! ?I!B?! D! QB=6! C?PSE)AB! D@Q?! QBDB=Q! B<DB!

B<=! @DK! F?720BIACBH#tB<=! PQ=!?H! Y ?2t&?! AEQBIBEEBPF=EBQ!

) TV) (=BB@=M=EBI&E?B O!DBINV*
I TvR +?Q NQID?&"E?B=1LVOIDBI"R¥;|gTUTThigE?BAEJIB<DBIDIC<A@FI=E6Q! Y??' IFAQCPQQAEJ!
BK?IMD@=!YAIFQ!IDAQAEJIDIYDYN!YAIFIB?J=B<=I!AQI?E=!?H!B<=IM?QB!YDEE=F!Y?? Q!AE!B<=I-EAB=F!
(BDB=QO! K<A@=! D! QAMA@D!! Y??'! FAQCPQQAEJ! D! MD@=! DEF! D! H=MD@=! YAIF! IDAQAEJ! YDYN! YAIFQ!
B?2J=B<=II<DQIE=\=IlY==EIC<D@ @=EJ=F!?IlYDEE=Fh*

) TV2) 7%%=) 0GHKDIF! (KAFIAQ AOL.2&//"34) 562(3#) 7"8) 9"8:) :"<) A"4%4) 7%8&'2D4) :%B".)

UD%4#2(@B10 *r I' X>%54%:(5  *g101I5DY*III'MS*I54 (=CBA?EOI#<A*Ol)@ @*hO!% A TTOITUTTO!

DB! "l gE?BAEJ! B<DB! 7mBo<=! @=JAQ@DBA\=! M?BA\DBA?E! Y=<AEF! B<=! @DK6Q! =EDCBM=EB! DEF! B<=!
S=IQAQB=EC=! ?HIEEBAp! SI=kPFAC=! AE! SDIBQ! ?H! Q?CA=BNO!<?K=\=|0!MD =! AB! F?PYBHP@! B<DB!
B<=I@DKIKA@@!Y=!DSS@A=F!=\=E<DEF=F@NO!I=JDIF@=QQ!?H!ABQ!H?IMD @K ?IEAEIShe!'|ACI0=1J=IO!
1.2&'"34) [62(3#) 7"8) 9"83) ;'<) 12D./) "'&E) I$'./&%(34) P%(#") "%" #$ OB/ 3-1+)1% !

g1SI*1 VO!I TUTTO! ;c.U! 1XkRBBSQClIKKK*B<=JPDIFADE*C?MERKQITUTTIDSIIUVIH @ AAFER
QDNDNYA@EA@FIE=EBDE-D@BwBBSQclIS=IMD*CCILA21Z/ d g=GS@DAEAEJ! <?K! B<=!

7,2E6B! (DN!3DN9!5DK! CDE!<DIM! B<=!M=EBD@! <=D@B<! ?H! C<A@FI=E! KAB<!530&np! SDI=EBQ! YN!

MD AEJ!ABIPEDCC=SBDY@=!H?IIB<=MIB?!BD@ |DY?PBIB<=AllHDMA@A=Q!DBIQC<??@h*

| TU! 7%%=) M BRIA! +2dQOICR& /") R%" $%8&4) A", %) #2) A%E"L%) ;%442(4) "4) 6%7" (#'4)

<) R'L%) C>>%@®! : 10 % >$@&! g P@N! U0l TUTTO! LcUU! !1XhO
<BBSQClIKKK*KDQ<AEJB?ES?QB*C?MI=FPCDBA?EITUTTIU[LQIEK@?@BEQDEBAQKS =
AEF?CBIAEDBWEBSQCIIS=IMD*CCIUB[&3: dgF=QCIAYAEJ!?E=14@?IAFD!B=DC<=IIK<?!I=M?\=F!
HI?M!<=1!@=QQ?E!S@DE!B<=!HDCB!B<DB!B<=!HAIQB!1M=IACDE!K?MDE!B?!H@N!AE!QSDC=!KDQ!D!@=QYADEh*
) T) 7%%=)0GHERCDY RIOP&" E?BVR!


https://www.theguardian.com/us-news/2022/apr/04/florida-dont-say-gay-bill-children-mental-health
https://www.theguardian.com/us-news/2022/apr/04/florida-dont-say-gay-bill-children-mental-health
https://perma.cc/68K6-6Q9H
https://www.washingtonpost.com/education/2022/07/30/florida-schools-desantiswoke-indoctrination/
https://www.washingtonpost.com/education/2022/07/30/florida-schools-desantiswoke-indoctrination/
https://perma.cc/ZB79-5VGW

+! IHSYHE (H)*+,-+) | HS%&Y )* !

?E! B<=! C?EC=SBQ! ?H! Q=GPD@! ?IA=EBDBA?E! ?I! J=EF68TAF=EBABN*
&<=1=H?I1=0!=\=E! DHB=I! B<BB@=M=EBO! MDEN! B=DC<=IQ!KA@ @! =II! ?E!
B<=! QDH=! QAF=! YN! E?B! I=DFAEJI'NPQCPKAEJ! M?\A=Q! B?! B<=Al!
QBPF=EBQ! B<DB! C?EBDAE! 530&np! C<DIDEB-CDQ=! D! [P=QBA?E!
MAJ<B!Y=!DQ =F! YN! D! QBPF=EBO!K<AC<!B<=E! @=DFQ!B?! D! C?E\=IQDBA?E!
B<DB!C?P@F!Y=! C?EQBIP#REQBIPCBA?E! Q=GPD@! ?IA=EBDBA?E! ?I!
J=EF=I'AF=EBABN*!

%=GBO! @DKQ! B<DB! FAQCIAMAEDB=! DJDAEQB! 530&np! AEFAAFPD@Q!
E=C=QQDIA@N! FAQCIAMAEDB=! YDQERNEETQR4AE> L) MH) |."8#2()
12D(#8 O! B<=! S@DAEBAHHQ! K=I=! BK?! M=E! K<?! K=I=! HAI=F! HI?M! B<=Al!
k?YQ! Y=CDPQ=!B<=N!K=I=! JDNO! DEF! ?E=!K?MDE!K<?KDQ! HAI=F! HI?M!
<=I1 k?Y! Y=CDPQ=! Q<=! KDQ! BIDEQJ=EF&k=! (PSI=M=! #?PIB!
H?PEF! B<DB! B<=! AEFA\AFPD@! S@DAEBAHHQ! K=I=! HAI=F! YDQ=F! ?E! Q=G! AE!
\A?@DBA?E! 7H! &AB@ESRIAYABA?EIQPEGFAQCIAMAEDBAPE.=!
#?PIB! [=DQ?E=F! B<DBE! HAIAEJ! DE! =MS@?N==! Y=CDPQ=! ?H! B<=Al!
Q=GPD@! ?IA=EBDBA?E! ?I! J=EF=I! AF=EBABNO! B<=THAIS® BXBIB!
S=IQ?E! H?I! BIDABQ! ?I! DCBA?EQ! AB! K?P@F! E?B! <D\=! [P=QBA?E=F! AE!
M=MY=IQ! ?H! D! FAHH=I=EB! Q=G* (=G! S@DNQ! D! E=C=QQDIN! DEF!
PEFAQJPAQDY@=! 1?@=! AE! B<=! F=CAQA?EOQ! =GDCB@N! K<DB! &AB@=! W))!
H?IYAF@* | &<=! #?PIB! =GS@DAE=F! B<DB! K<=E! DE! =MS@?N=I! HAI=Q! D!
MDE!H?I! Y=AEJ! DBBIDCB=F! B?! M=BCPN@B! E?BAI=! D! K?MDE! H?!!
Y=AEJ! DBBIDCB=F! B?! M=EOQ! B<=E! B<=! =MS@?N=I! <DQ! FAQCIAMAEDB=F!
YDQ=F!?E!Q=GHAMA@DI@NO!K<=E!DE!=MS@?N=I!HAI=Q! D!BIDEQJ=EF=I!
=MS@?N==! Y=CDPQ=! Q<=! E?K! AF=EBAHA=Q! OIER=BKEBE
=MS@?N=K?P@F! EPBIAI=! D! QAMAGINDQABPDB=FMD@=! K<?! KDQ!
DQQAJEER=MD@BB YAIB<! DEF! QBA@@' AF=EBAHA=Q! DQ! H=MD@=0! B<DB!
=MS@?N=1'<DQ!FAQCIAMAEDB=F!YDQ=RPE!IQ=G*

(AMA@DI@NO! Y=CDPQ=! 7B&B! (DN! 3DM 5DK!
FAQSI?S?IBA?EDB=@N! <DIMQ! B<=! 530&np! C?MMPEABNO! AB! AQ! D! @DK!
B<DB!FAQCIAMAEBRBERF! 2B)=G*!:<=E!D!JDN!B=DC<=I!AQ!DHIDAF!B?!

BD@ 'IDY?PB!J?AEJ!?E!D!BIAS!KAB<!<AQ!<PQYDEF!Y=COPQ=-®H!B<=!
(DNI3DNI5DKQOYPB!D!IQAMA@DII<=B=I?Q=GPD@!B=DC<=I!AQ!E?B!DHIDAF!B?!
BD@ '|DY?PB!J?AEJ! ?E! D! BIAS!KAB<!<=I'<PQYDEFO!B<=! @DK!BI=DBQ! B<=!
BK?! B=DC<=IQ! FAHH=I=EB@N! Y=CDPQ-=! ?H! B<=Al! Q=G*! @CDPQ=! B<=!
FAQCIAMAEDB=Q! YDQ=F! ?E! Q=GO! AB! \A?@DB=Q! B<=! '|PD@! >I1?B=CBA?E!

T.7! (=BB@=M=EBD&"E?B{O!DBI\V*

T, ) 7%%PQB?C \*I#@DNB?E#ERBRIA(*ILVVO!LLUO!LLT!gTUTU*
T,v) O/HDBIL;.q;V*!

T;; ) O/HDBIL;"q; TO!LRU*

T,L) O/HDBIL;T*

T;[ ) O/HDBILLU*

T;R) O/H

—



"+ -l 101-2#34'560&37'8#9":#9;'(#)! ol

#@DPQ=! PE@=QQ! AB! CDE! SDQQ! AEB=IM=FADB+KQEQ NS
I=]PAI=Q! B<DB! B<=! @DK! Y=! QPYQBDEBAD@@N! I=@DB=F! B?! DE! AMS?|BDEB!
J?\=IEM=EB! AEB=I=QB¥F /?K=\=10 | |=QBIACBAEB=DC<=IQ! HI?M!
FAQCPQQAEJ! B<=!530&np! C?’MMPEABN! AE! C@DQQI??MQ! AQ! QPI=@N! E?B!
QPYQBDEBAD@ @N!=@DB=F!B?!DE! AMS?IBDEB!J?\=IEM=EB!AEB=1=QB!DQ!B<=!
@DK! <DIMQ! B<=! 530&np! C?MMPEABR! C?MMPEABBKDB! AQ!
D@|=DFN!MDIJAED@Ad=FADEREAQCIAMAEDBA?E! AEIQRCA=BN*

%=GBO! B<=! @DK! KDQ! =EDCB=F! FP=! B?! DEAMPQ! DJDAEQB! 530&np!
AEFA\AFPD@Q! DEF! B<=I=H?I=! CDEE?B! SDQQ! IDBA?ED@! YDQAQ! I=\A=KO! @=B!
D@?E=! AEB=IM=FADB=! QCIPBAENFY)&) MH) CM@4B<=! (PSI=M=!

#?PIB! H?PEF! B<DB! D! @DK! B<DB! QAEJ@=F! ?PB! @=QYADEQO! YAQ=GPD@O! DEF!
JDN!AEFA\AFPD@Q!H?I!PE=]PD@! BI=DBM=EB!KDQ!M?BA\DB=F! YN! DEAMPQ!
DEF! C?P@F! E?B! QPI\A\=! =\=E! IDBA?ED@' YDQAQ! QCIPBAEN! PEF=I! B<=!
4?P|B==EB<! IM=EFM=E8! '|PD@! >I?B=CBA?E! #@DPQ®B<?PJ<!

B<=IBDB=! ABRE%& DIJP=F! B<DB! ABQ! @DK! H?IYAFFAEJ! SI?B=CBA?EQ!
DJDAEQB! FAQCIAMAEDBA?E! H?1! 530! AEFA\AFPD@Q! KDQ! B?! SI=Q=I\=! B<=!
@AY=IBN! ?H! B<?Q=! E?B! KDEBAEJ! B?! DQQ?CADB=! KAB<! 530! AEFA\AFPD@QO!
B<=! #?PIB! H?PEF! B<BQ!Y=DE! AMS@DPQAY@=! SPIS?Q=! ?H! B<=! @DKO!
JA\=E!AB HDli=DC<AEJ! DEF! YI?DF! AMSDABEQB=DFO! B<=! #?PIB!
F=B=IMAE=B<DB! B<=! SPIS?Q=! ?H! B<=! DM=EFM=EB! KDQ! B?! MD =!
@=QYADEO! JDNO! DEF! YAQ=GPDRESPEE@8?! =\=IN?E=! =@Q=0
K<AC<!AQ!DE!AMSI?S=I!SPISPILAMA@DI@NO!B<=!QBDB=F!SPIS?Q=!?H!
B<=!77E @®! (DN! 3D 5DKO! B?! SI=Q=I\=! SDI=EBD@! |AWLED
AMS@DPQMY@E=E! B<=! HBEDC<AEJ! EDBPI=! ?H! B<AQ! @DKO! K<AC<!
C<A@@Q! QS==C<! ?E! 530&np! AQQP=Q! B<I?PJ<?PB)UGAHARD Q!

5A'=! B<=! @DK! AR2E%& B<DB! MDF=! 530! S=?S@®E=]PD@! B?!

=\=IN?E=! =@@¥N! MD'AEJ! QPI=! B<aNDEF! ?E@N! Ba=NMDAE=F
PESI?B=CB=F!YN!DEBAFAQCIAMAEDBA?E @B KRMR3DNI5DK!

MD =Q! 530&np! QBPF=EBQ! DEF! B=DC<ZRE=]PD@! B?! =\=IN?E=!
=@Q¥YN!C<A@ @AEJ! ?E@N! B<=Al! QS==C<! DY?PB! B<=All HDMA@A=Q! DEF! @A\=Q!
DEF! YN! =IDQAEJ! DEN! M=EBA?E! ?H! 530&np! HDMA@A=Q! AE! B<=!
C@DQQI??MO! K<A@=! E?B! =IDQAEJ! <=B=I?Q=GPD@! C?PS@=Q! DEF!
HDMA@A=Q*

|

) T:z) 7%%%HBHDAJN\*0?I=EQTZ!-*(*I"ZUO!"Z[!g"Z[Lh*!
) TLO/H

) L) 7%%Woe=@Q?E! 3DICADN(B'(B) 1.2&'/"34) @"&%(#".) A'B$#4) () C/ID,"#'2() +,#=) +c+)
#$%)562(3#)7"8)9"8:);"<])1'(/'(B)CSD".'#8)R$&2DB$)CSD".) @ &2#%,#'2()62,#&' (YO!" V& 1X )1

+1#1 1 I($# N_-(& N5*+w H."OIVZY;"IgTUT.h!gDIJPAEJ!B<DB!B<=!7,?E6B!(DN!3DN9!5DK!Q<?P@F!
Y=IkPFJ=F!KAB<!AEB=IM=FADB=!QCIPBAEN!DEF!B<DB!AB!HDA@Q!B<DB!B=QBh*

) TLT) +?M=I"\*'\DEQ OL"[-*(*ILTUOILT"O!L.TO!L,;!g"ZZLh¥

) TL.)O/HDBIL.TO!IL.;*

) T O/HDBIL.;*!

) L) 7% % ("#%) 12EE'##%%) 2() C/D,"#'2() b) 1%-&D"&8) W=) FGHD?&")E?B=IV ODB
.TcUl..cUUOIV[cUg/RcUUO!;;cqilcUU¥



RN IHSYHE (H)*+,-+) | HS%&Y )* !

&<=I=H?I1=0! Y=CDPQ8B<=! 7?E @! (DN! 3DN} 5DK!
g"HFAQSI?S?IBA?EDB=@N! <DIMQ! DEF! FAQCIAMAEDB=Q! DJDAEQB!
530&np! AEFA\AFPD@Q! DR KDQ! SDQQ=F! KAB<! DEAMPQ! DJDAEQB!
B<=!530&np! C?MMPEABNBk=! @DICDEE?B! SDQQ! IDBA?ED@! YDQAQ!
I=\A=K! ?I! AEB=IM=FADB=! QCIPBAIRY! AB! \A?@DB=Q! B<=! 1PD@!
>|?B=CBA?E!#@DPQ=

WiH&r 511 [ 10 )%E)+,! P&+ (&1&(&$ >1((! ()X)51+ 51:( !

1B!B<=!BAM=!?H!KIABAEJ!/BIBXQ@=0! 4@RIAFD ®!(DN!3DI¥
5DK! <DQ! AEH@P=EGZFEE ?B<=I! QBDB=Q! B?! SDQQ! QAMA@DI!
@=JAQ@DBAE*=Q=! |=QBIACBA\=! @DKQ! DI=! FAI=CB@N! AMSDCBAEJ!
D@M?@H=EBN$=IC=ERH! C<A@FI=E! AE! B<=!-EAB=F! (BOR=E0Q=!
2B<=1'QBDB=Q!<D\=!E?BO!DB!B<=!BAM=!?H!KIABAEJO!|=DC<=G1Q=BB@=M=EB
QAMA@ER! 4@7?IAGYY =BB@=M=EB*! 47! B<=! QDM=! |=DQ?EQ! B<DB! B<AQ!
1IBAC@=! <DQ! Q<?KE! B<DB! 4@2E B! (DN! 3D 5DK! \A?@DB=Q!
B<=! #?EQBABPBA?E! DEF! Q<?P@F! Y=! QBIPC'! F?KEO! H=E! S?QB
(=BB@=M=EBO! B<=Q=! QAMA@DI! @DKQ! AE! ?B<=I! QBDB=Q! Q<?P@F! D@Q?! Y=!
H?PEFIPEC?EQBABPBA?ED@!YN!B<=!C@ABRISGRIPC I F?KE*

W)H# $90#5-()$%! !

4@7?IARR!7,?E @! (DN! 3D 5DK! <DQ! CDPQ=F! DEF! AQ! CDPQAEJ!
JI=DB! <DIM! B?! B<=!530&np! C?MMPEABN! AE! 4@?IAFD! DEF! Y=N?EF*!
&<AQ! @DK! DEF! ?B<=IQ! @A =! AB! \A?@DB=! B<=! 4AIQB!&M=EFM=EB
41==F?M! ?H! (S==C<! DEF!'QBDY @AQ<M=EB! #@DPQ=Q0! DQ! K=@@! DQ! B<=!
4?PIB==EB<! 1M=EFM=E®! '|PD@! >?B=CBA?E! DEF! ,P=! >[?C=QQ!
#@DPQ=QO! DEF! Q<?P@F! Y=! QBIPC'! F?KE! YN! B<=£BR@IBR*DB!
<DSS=EQO! 530&np! AEFAAFPD@QO! QBPF=EBQO! DEF! B=DC<=IQ! KA@@!
C?EBAEP=!B?!QPHH=I'HI?M!B<=!<DIMHP@! DEF!FAQCIAMAEDB?IN!AMSDCB! ?H!
B<=1@DK*!

I 1! (BDB=Q! B<DB! =AB<=I! <D\=! QAMA@DI! @DKQ! ?I! DI=! C?EQAF=IAEJ! QAMA@DI! @DKQ! AEC@PF=!
1@DYDMDO! 1I'DEQDQOQ!)?KDO! )EFADEDO! %?IB<! #DI? @AEDO! 2=EBPC NO! DH§%3 Pa{BDED*!
(DMDEB<D!5D4IDEC=0#34) a2#) *D4#) 1.2&'I"]) Q) a%<) [62(3#) 7"8) 9"83) ;"<4) @"44%/) () FGBI!

> 1Xx* glPJ*! ."O! TUT.hOBBSQclIS=E*?|#~KH?ERQDNDN@DKHDQQHRIBIUT.I!
mBBSQclIS=IMD*CCIWA; 12 0'gE?BAEJ!B<DB!%?IB<!#DI?@AEDO!1I'DEQDQO!)?KDO! DEF!)EFADED!
SDQQ=F! QAMA@DI! @DKQ! B?! 4@?IAFD6Q! 7,?E6B! (DN! 3DN9! 5D4%AE " A2P FreU)

ID&&',D."&);"<4 OX sWX%&! 1 W1%#X%&  >+$_#& OLBBSQCIKKK*@JYBMDS*?1JI=]PD@ABN
MDSQICPIIACP@DIv@EBESQclIS=IMD*CCI[2%11 og@DQBNAQAB=F!(=SB*!"RO!TUTVh!gQ<?KAEJ!
=AJ<B! QBDB=Q! KAB<! CPII=EB! 7,7E6B! (DN! 3DN9! 5DKQc! 4@?IAFDO! 1@DYDMDO! 1I'DEQDQO! %?IB<!
#DI?@AEDO!5?PAQADEDO!2=EBPC NO!)EFADEDO!DEF!)?KDh*

) TL);9TRU) ID&&',D."&) ;"<4  04D?&" E?B=TLL! gl=\=D@AEJ! B<DB! Q=\=EB==E! S=IC=EB! ?H!
530&np!N?PB<!@A\=!AE!QBDB=Q!K<AC<!<D\=IDI\=IQA?E!?H!B<=!7,?E6B!(DN!3DN9!5DKh*


https://pen.org/4-new-dont-say-gay-laws-passed-in-2023/
https://perma.cc/V3Q5-GJAK
https://www.lgbtmap.org/equality-maps/curricular_laws
https://www.lgbtmap.org/equality-maps/curricular_laws
https://perma.cc/79LE-5HAA

I"HSYHE )+, . $" ()$/0-*10(+"2$%3,*+45 $
BW-(+  BAS(+S $

I"H$%"&'(")*

Sw&(&) !

*H* ' 0o-.$'*%08& 14— o o o - - A

4 0%! 1+&()1%2! 3"3$41%&! ' 35! ( 56(&*.,() H+++++++ AR
3H *89:;<=<89<!:>1?;<|@AB&++++++++++++++HHHHHHHHHHHHHEHHHE
@% ,<9AB?C8D!'AE!(EF<8GC?H=<BI!AB!-CKEBRE8GC?H=4B++H++++

x4 351 ( 56(&*,()! 3&31J)*)!13&-! K%,*L%&'31 !( M*J  H++++++NH++H++++

*O4$ %&$1.)*%8&) 1+ ++-+-+-+-++ P

]

]

]

"# 1



" IHSYHE (H)*+,-+) | H$%&) *H

"#$%0#&'()*+,-'.$"()$/0-*10(+"2$%3,*+45 $
6$7-.'(+ @"4%:". .+ $

Y& () s

-.$)./)*0"12#)&$ -#)$  H#)4)*2)$ 56&8)&S -11#"(21-(5)$ 16$ /#64"8"6*8$ 67$ 1)$
%)0)#-5$ 1-.$ 5-8&$ 8"9'$ -5568% -$ &/)9"-5% ).952&"6*:$ ).)/1"6*:$ 6#$
0)0291"6*$ 7#6;$ <HBEE&S "96,)$ 6#$ 8"9'S /#64"0)$ -$ &/)9"-5$ 9#)0"1:$ -$
J#)7)H)*1"-5$#-1)$67$ 1-.:$64#$-$0)7)##-5$67$ 1-.$5"- (B IBS6*9)/1$67$1-.$
)./)*0"12#)8$8-&$96"%)0$ (=$ 1)$ 7" #81$ @&&E"&1-*1$ A)I#) 1-#=$ 764$ - $B65"9=$
Al-*5)=$ A>$ A2##)=$ ™$ 1)$ 5-1)$ CDEF&S$ -*0$ 8-&$ 960"7")0$ (=$ 1)$
G6*<#)&&"6*-5$ H20<)1$ @91$ 67$ CDIJ:$ 8"9'$ #)K2'#)&S$ 1-1$ -$ 5'&1$ 67$ 1-.$
).*0"124)&$ ()$ "*9520)0% "*$ 1)$ L>A>$ (20<)1>$ ,)$ 96*9)/1$ #)5")&$ 6+ 1)$

M-"< M\";6*&$ 0)7"+"1"6*$ 67$ "*06;)$ 08"1'$ 9)#1-"*$ -0P2&1;)*18&Q$ -&$ 1)$
(-&)5"):$-$0)4"-1"6*$7#6;$8"9'$"&$96*&"0)#)0$-$1-.$)./)*0"124#)> $

Y -#)$ 186$ (-&"9% /#6(5);&$ 8"1'$-11):/1&$ 16$ 0)7")$ 1-.$)./)*0"12#)&$
-<-"+81$ -$ M-"<M";6*&S$ (-&)5")>$ %"#&1:$ "1$ "&$ *61$ 95)-#$ 8'=$ 1)$ NI-"<
A";6%&:$ 0% *61$ 61)#$ 0)7"+"1"6*8&$ 67$ "*96;):$ &'6250% ()$ 2&)0% -&$ -$
(-8)5")>$ A)96*0:$ "1$ "&$ *61$ 95)-#$ 8'=$ &29'$ 0)4"-1"6*&S$ -#)$ *6#;-1"4)5=$
1#6(5);-1"9>$B21$(5215=:$8'6$9-#)&$8") 1')#$-$&/)9"7"9$ 1- $/#64"&"6*$"&$-$
0)4"-1"6*$7#6:$&6;)$1')6#)1"9-5$0)7""1"6*$67$"*96;) R

&S @H1"95)$H)/H)&)*18$-*$-11):/1$16$#)9-/12#) S A2HBS6#"<"*-5$4")8$67$
1-.$ ).)*0"12#)&$ -*0$ -8&)&&ES "1&$ /H)&)N-=$ "/5"9-1"6*& T ;6&1$
"I6#1-*15= $1'-1$ 1-.$)./)*0"12#)&S$ &'6250% ()$ 4")8)0$ -&$ -*$ -11):/1$ 16$
"0)*1"7=$ 0)/-#12#)&$ 1'-1$ 4"65-1)$ /#"+9"/5)&$ 67$ '64#"U6*1-5$ )K2"1=:$">)>:$ 1)$
"0)-$ 1-1$ 1-./-=)#&$ 8"1'$ )K2-5$ -("5"1=$ 16$ /-=$ &'6250$ ()-#$ -*$ )K2-5$
(2#0)*$67$1- >$ @&$&29"$)5";"*-1"<$1-.$)./)*0"12#)&S$;)-*&$)5";"*-1"<$
*=$67$1)$("-8) &S 1'-1$-#)$924#)*15=$-*$"*1)<#-5$/-#1$67$1")$1-.$&=8&1);>$
V6"<$ &6$ 8"55$ -W)$ 1)$ 1-.$ &=&1):$ ;29'$ ;6#)$ )K2"1-(5)$ 76#$ ;6&1%
@;)#'9-*&$1'*$-*=$1-. $#) 76#:$92##)*15=$96*1):/5-1)0$(=$G6*<#)&&>%H

|

! Q)+R+-+IS=AGHA?<T!?;<1.8CU<=BC?V!:>IWC9;CDA8!1AX!9;::Y+



G (- H#I'0/$+&1-234+5'#&1'674-87&2#9'0:8-2; "ol

*+#*&' %-.$"*%& !

'‘AE! <EF<8GC?H=<B! A=Zi<U<8H<! Y:BB<B! A??=C[H?A[Y<! ?:!
F=:UCBC:8B! :>! ?;<! 2<G<=AY! ?AE! YAXB! X;C9;! AYY:X! Al BF<9CAY!
<E9YHBC:8T! <E<\F?C:8T! :=! GKGH9?C:8! >=:\I D=:BB! C89:\<! :=! X;C9;!
F=:UCG<!AIBF<9CAY!9=<GC?T!AlF=<><=<8?CAY!=A?<!:>I1?AET!:=IAIG<><==AY!:>!
?AE!YCA[CYO?8W?;<!YA?<IMNN_BT!?;<!>C=B?!3BBCB?A87?!)<9=<?A=V!>:=!
'‘AE! 6:YCOVT! )?A8Y<V! )+! )H==<VT! 9:C8<G! ?;<! 9:89<F2%
$:8D=<BBC:8AY! @HGDP¥?H8G\<8?! 39?!:>INP"TIX;C9;!=<"HC=<B!

?2;A?' AlYCB?! :>! ?AE! <EF<8GC?H=<B! [<! CBO9YHG<G! C8! ?;<! .+)+! [HGD<?T!
>C=B?! 9:GC>C<G! @BYCBSBCB?B! :AY\:B?! "N/I C?<\B! ?;A?!

A\GH8? 12:1=:HD;YVa"+NI?=CYYC:8!>:=I>CB9AY!V<A=!7_ FJA¥:8aAH
[RYC<U<G!'\A8V! :>! ?:<I ?AE! <EF<8GC?H=<B! 9:HYG! bA8G! B;:HYGc! [<!
F=:UCG<G!C8!?;<!>:=\I:>IBF<8GC8D!F=:D=A\B+!

! ~1 $:8D=<BBC:8AY!@HGB8@MNF:H8G\<8?!$:8?=1Y! 39?2l:>INP" T7!.+)+$ +dIN7#clb eed
! 71)H==<V! ABGBAHY! ,+! W9-ABCIYG<U<Y:F<G! ?;<! 9:89<F?! ?;=:HD;! ?;<! V<A=Bj)!

) 3813 )+) (3 T63K03J)! %! '35, (2%,wW fI' K! $%&$(61%2! ' 35! ( 56(&+.,() !
bNP#d g;<=<C8A>?=,(3 Tb3ko3y h!)'3&1 )+) .. @ j 1631 ,+1Ws$- 381 T 35
( 56(&*".,()! bNe/ ag<=<C8A>?<¥l, @ | 'Ws- 3&*@ T! 35! ( 56(&*..() h! &)% -5&8

BAHY!,+1W9-ABC<Y!j)?A8Y<V!)+! )H==<VT$ X./)*0"12#)& T$M68$16$ Y0)*1"7=%$,");Z$ M683$
16$ G6*1#65%,"); T!M' 351 &%'() !/I/' bMeTcil )?A8Y<V!)+! )H==<VT!%)0)#-5% Y*96;)$ ,-.$
D764#T $,)$ \-#")0$ @//1#6-9)&$ 1)9)&&-#=$ 16$ [)/5-9)$ ,-.$ X./)*0"12#)&$ 8"1'$ V"#)91$
164)#*,)*1-53 @&&"&1-*9) T!e"IK3,0 +1+, (O +!#/7'bNP_ci! )?A8Y<V! )+ )H==<\]B4)#*;)*1$
@&&"&1-*9)T$ )% G'6"9)$ H)18))*/"#)91$ B#6<#-;8$ -*03 ,-.$ X./)*0"12#)& Tle! 35 &%'() !
|_PIbMPICiN) 2A8Y<V!)+)H==<VTL.$Y*9)*1"4)&$-&$-$V)4"9)$ 7643 Y;/5);)*1"*<$|64)#*)*1$
B65"9-HQ$G6;/-#"&6*$8"1'$V"#)91$]64)#*)*1$X.)*0"12#)& T!e#K3,0 +1+4, (0 +IP_/1bNP_d
0;<=<C8A>?<=! H==<VBIY*9)*1"4)& hl )?A8Y<V! )+ JH==<VFI$ A2(&"0")&$ -&$ -$ V)4"9)$ 76#$
Y;/5);)*1"*<$]64)#*;)*1$B65"9= T 351 3-0%)(, NIN!bMP7ci!)?A8Y<VI)+!)H==<V/jIOCYYCA\
2+IK<YY\H?;THS,-. $X./)*0"12#)$H20<)1$  ~§)&/6*&)$16$B#67)&&6#SH " LTMNFR. 3 kI' 35! R+
[7eT!/#PIbNINIci! )?A8Y<V!)+!)H==<VIjIAHY!,+IW9-ABC<Y)H,-.$X./)*0"12#)$G6*9)/1$-*0$

1Y$ H20<)1$[)76#:$ @91$67$ CO'P! @+$44-) +] 1$%w+1+, (O +!NPI'bANPNcil )?A8Y<V!)+!
YH==<VIjI6AHY! +IW9-A8C<YTI$,-. $X./)*0"12#)$G6*9)/1$-*0$1")$_)<"&5-1"4)$B#69)&& TI*$
"KC ($%8%WH)! %2! ' 353*%6& | AT#! bK<8=V! R+! 3A=:8!j! WC9;A<Y! R+! @:BIC8! <GB+T! "le_ci!
J2ABY<V! )+l JH==<V! jI 6AHY! + W9O-ABC<YNS ,-.$ X./)*0"12#)$ G6*9)/1T$ G2##)*1$
V)4)56/;)*1&$ -*0$ X, #<"*<$ Y&&2)& T! 7_! @+$14 , (O +! 77/! bIPlc+!2:=! ?;<! BH[B<'H<8?!
BHFF:=?C8D!YC?<=A?H=<T!B<<IOC9?:=!"; =$8VLTV'1 2#)&T$ @$[)-8&&)&&;)*1 Thlee! - .4(
14R+! Mfil (GXA=G! 3+! L<YC8BIVT)&$ a-0"&6*$ -*0$ B2(5"9$ G'6"9)$ -1$1299"$ [259'T$ @$
B#69)02#-5$V)7)*&)$67$,-.$X./)*0"12#)&$-*0$,-.$Y*&1"121"6*& 17U 311 1+RWN/Ib I#c+!

*8! FA=?C9HYA=T! B<<! R+! $YC>?:8! ZFREGD,:[<=?! R+! 6<=:8CT! [)"*4"<6#-1"*<$ ,-.$
X.N)*0"12#)$ @*-5=&"&$ -*0$ Y1&$ Y*1)#*-1"6*-5% V";)*&"67T! 7PO3+' 35! , (0 +"#P! b7__ec!
0;<=<C8A>?<=!2Y<\C8D! j! 6<=:8Q)T*4"<6#-1"*<$ ,-.$ X./)*0"12#)$ @*-5=&"& hi! R+! $YC>?:8!
2Y<\C8DT! R#{ ,:[<=?! R+! 6<=:8CT! G-*$ ,-.$ X./)*0"12#)$ @*-5=&"&$ H)$ V"46#9)0$ 7#6,$ -$
16#;-1"4)$ - $H-&R @S G#"'1"'K2)$67$ B)B$B-#-0"<; B*0$Y1&$V)*62);)*1 T!# O3+

' 351, (O ¥ 1b7_"_clg;<=<C8A>?<=12Y<\C8D!j!6<=:8@%G#"1"K2)$67$A)F$B-#-0"<;  7h+

$ #BA)) HL+)+1 - (6 ki %21 K(! ' ,(3).,d T %22+ %2! '35 3&31J)*) T ' 35!

( 56(&-*".,()! b7_7"c! g;<=<C8A>7?<=! ' 35! ( 56(&-*.,()! , (6%, HT
;?2?2FBfmm;:\<+?=<ABH=V+D:UmBVB?<\m>CY <B{EF&BCAE? H=9BJ7_7/+FG>|
g??FBfmmF<=\A+99m&RI33 Hb<B?C\A?C8D!?:?AY!C89:\<!?AE!<EF<8GC?H=<B!>:=I>CB9AY!
V<A=BI7_7#1?2:17_##t+


https://home.treasury.gov/system/files/131/Tax-Expenditures-FY2025.pdf
https://perma.cc/N2VX-KY5A

" IHSYHE (H)*+,-+) | H$%&) *H

"< <8:=\:HB! A\:H8?! :>! ?AE! <EF<8GC?H=<B! C8! ?;<! *8?<=8AY!
,<U<8H<!$:G<!b$:G<c![VIC?B<Y>I\CD;?! CBGCIA?<!?;A?! ) H==<VI>ACY<G!
C8!:CB!IF=C\A=VIAC\TIX;C9;IXAB!?:IF<=BHAG<!$:8D=<BB! ?:|=<F<AY!:=!
A?IY<AB?!=<B?=C9?! ?AE! <EF<8GC?H=<B+!K:X<U<=T!C?!CB!AYB:I 9Y<A=I ?:A?!
?:<1 9:89<F?! :AB! XC?;B?::G! ?;<! ?<B?! > 2C\G<BFC?<! 9:8B?A87!
9=C?C9CB\! 7?;A?! B?A=?<G! AY\:B?! CW\<GCA?<YV! A>7?<=! )H==<V!
C87?7=:GH9<GIC?+

YJH==<VIG<U<Y:F<G!?;<19:89<F?!:>I?AEI<EF<8GCC8IBf<9;<B!
[<?X<<8!"INP! ABG!"INe! A8G! C8!'\A8V! A=?C9Y<B! A8G! [::IB! A>?<=!
=<?H=8C8D! ?:! AAG<\QAZ! "INPT!)H==<V!9:C8<G! ?;<! F;=ABZAE!
<EF<8GC?H*<®:! G<B9=C[<! Al F=:UCBC:8! C8! ?;<! $:G<! ?;A?! CB! Al
G<YC[<=A?<IG<FA=?H=<!>=\IA99<F?<(G!9:89<F?B!.>18<?TX8C !
A>><9PB;<! <9:8:\V! C8! XAVB! ?;A?! A=< HBHAYYV! A99:\FYCB;<G! [V!
<EFYC9C?! <EF<8GCMHd4B=<V! UC<X<G?AE! <EF<8GC?H=<B! AB!
F=:UCBC:8B!C8!?;<!$:@<P! GKBCD8<G! >:=! ?I<tC89CRAH=F:B<!:>!
=ACBCS8D!=<U<8tt£IB! <A=YV!9A=<<=T! ;<!> H8&?! C89:\<! ?AE! CB!

C8! >A9?! 9:\F:B<G! :>! ?2X:I GCB?C89?! <Y<\#38BEc! B?=H9?H=AY!
F=:UCBC:8B! 8<9<BBA=V! ?:I C\FY<\<8?! Al 8:=\AY! C89:\<! ?AET! A8G!
b7¢BF<9CAY! F=<><=<89<B! ?;A?! \AC8YV! [<8<>C?! Al 9<=?ACS8! D=:HF! :>!
?AEFAV<=B!A8G!?;A?!X<=<IG<UCA?C:8B!>=:\1?;<!8:=\AY!B?=H9?H=<!:>!
?2,<IBVB?<\|b=<9AYME+=<VB X:=['XAB!G:\C8A?<G![V!?;<ICG<A!?;A?!

?;<l ?2AE! BVB?<\! CB! 9:\FCY<G! [V! A8! C8?<=8AYYV! 9:8BCB?<87?!
>=A\X:=lc+P! Y)H==<V! 9AYY<G! >AHIZHYY! A99:H8?8D:=! ?AE!
<EF<8GC?H=<B! A8G! ?;<C=! 9:B?B! ?:! <89:H=AD<! <EF<8GC?H=<! 9:8?=Y!
A8G! ?:! SA9CYC?A?<! ?AE! =<>:=\+! K<! A=DH<G! ?;A?! BH9;! A99:H8?C8D!

$ "$A)):$)><F) '3221%2! R*&! $WWH%E!" 35 R T 'K $%&S+B!, ($%&)*-(,3*%&!%2!

' 351 ( 56(&*".,(! 3&313)%) 171 o#e!b$:\\+16=C8?!7___eci!@=HI<I@A=?Y<?BNX*0$67$,-.$
X.)*0"12#)&$ -&$ b)$ c*68% ,');R THI7! 351 &w() !"MHT! "N b7__~ci! @:=CB! *+! @C??I<=T!
@9962*1"*<$ 76#$ %)0)#HF A2(&"0")& B*$1)$!-1"6*-5$H20<)1 T! 7783 k!' 350 R+7"™ T!
7/e o/l ! bMINIci! -:HDYAB! 3+! 4A;8! jl R<>>=<V! )+ 1<\A8T! -.$ X./)*0"12#)$ H20<)1&T$ @$
G#"1"9-5$\")8T! /"l ' 351 &%'() !"NNATI"NNaN#! b I7ci!l -ABC<Y! &+!);AUC=T)1"*W"*<$ -.$
X.N)*0"12#)8%$-0$%"&9-5%_-*<2-<) TI/P! 351 14, (0 +"ePTI7_6 7!b7_ "cil-AUCGI3+I0<CB[A9;!
J'RA9:[I&HBBC\T! ,)$Y*1)<#-1"6*$67$,-.$-*0BA/)*0"*<$B#6<#-;&  TI"M#J 31(1 1+R/TIHPN!
b7__"c+! &:8<?;<Y<BBT! \A8V! :?;<=! 9:H8?=C<B! ;AU<! AG:F?<G! ?;<! 9:89¢K)}+!) .,

j 'Ws$- 381 T 35! ( 56(&*..,() TE2/#- 18:2<ITTIA?I7TINNR)$-5&6%,S +2%,! ( $%& +$ %%6+
j 1- (O 7 35! ( 56(&*.,() fi, (®@&1  (56(*(&$() IN_PIbMINCH

! IVA):$)><B .0 T63K03))  T&2/#- 18:2<ITTIA?IH&H"H

! N A))$ )?A8Y<V! )+! )H==<VEBBCB?A8?! JRAT! .+)+! -<FI@ :>! ;<! '=<ABH=MI';<! .+)+!
*89:\<! 'AE! )VB?<\! ol ?;<! &<<G! >:=! Al 2HYY! 399:H8?UBR\A=IB! @<>:=<! ?;<! W:8<V!
WA=I<?<<=B&: U+NTININPCT L+)+I-<F R!:>1?:<I'=<ABH=VE88HAY!,<F:=?!:>1?;<!)<9=<?A=V!
>12,<I'=<ABH=V!:8!?;<!)?A?<!:>1?;<12C8A89<B!=!?;<I2CB9AY!J<A=!(8G<G!RH8<!#_T!"INeT!A?!
#I7<7#DNNI@!) ., (0 T63K03))  T&2/#- 18:2<I7TTIA?INTIH+

$ PRA)) 1) 381 )H) .0 TISIKAYHB<8?H=V! XC?;! ?;<! *8?7<=8AY! ,<U<8H<! $:@&<!
W<\:C=B!:>1)?A8Y<VI)+)H==<MATEU@b1AX=<89<!L<Y<8AIlj!3pAVIW<;=:?AI<GB+T!7_idTe*
A?EUGC

! el) ., T63K03))  TER2/#- 18:2<I7TTIA?!#



G (- H#I'0/$+&1-234+5'#&1'674-87&2#9'0:8-2; 0!

X:HYG! Y<AG! ?2:1 Al [<??<=! ?AE! BVB?<\I C8! ?<=\B! :>! >AC=8<BB! A8G!
BC\FYCOC?V![<9AHB<!?ADDC8D!9<=?AC8!F=:UCBC:8B!AB!?AE!<EF<8GC?H=<B!
X:HYG!=<BHY?!C8!?;<I<YC\CBA?@8B&H:=\:B?c [:>I?7;<\+ 'l

3I9:HFY<!>IV<A=BIYA?<=TI?;<I'=<ABH=V!-<FA=?\<8?!=<Y<AB<G!C?B!
>C=B?! ?AE!<EF<8GC?H=<B![HGD<?T! CGZB0AWYGCBEL{BF<9?B! C8!
X;C9;1?;<19H==<8?!C89:\<! ?AE![AB<B!G<UCA?<!>=\IXCG<YV!IA99<F?<G!
G<>C8C?C:8B!:>! C89:\<! A8G! B?A8GA=GB! :>! [HBC8<BB! A99:H8?C8D! A8G!
>=:\I ?;<! D<8<=AYYV! A99<F?<G! B?=H9?H=<! :>! A8! C89:K!I/ABE
F=:UCGCS8IAB?C\A?<B! :>! ?;<! A:H8?! [V! X;C9;! <A9;! :>! ?;<B<!
G<UCA?C:8B!=<GH9<B!=<U§8H&B#<B?C\A?C:8B!X<=<I9AY9HYA?<G!
[AB<G! :8! ?;<! =<U<8H<! >:=D:8<! GH<! ?:! BF<9C>C9! ?AE! <EF<8GC?H=<B!
bXC?;:H?! =<DA=G! ?:! ;:X! 2AEFAV<=B! X:HYG! ;AU<! =<A9?<G! ?:! ?;<!
=<\:UAY!:>I?:<I?AEI<EF<8GC?H=<!C8!"H<B?C:8T!:=!;:X!?;<C=![<;AUC:=!
X:HYG!;AU<!9;A8D<G!GH<!?:IBH9;!=<\:UAYdk

2:YY:XC8D!?;A?! =<F:=?T!?;<!)<8A?<!=<"H<B?<G!?;A?!C?B!U<=BC:8!
>1?;<1,<U<8H<!I39?!:>INPMNC89YHG<!<B?C\A?<B!:>!Y:BB<B!C8!=<U<8H<!
>=:\I F=:UCBC:8B! :>! ?;<! $:G<! A8G <B?C\A?<B! :>! C8GC=<9?!
<EF<8GC?H=<B! ?;=:HD;! ?;<! :F<=A?C:8! :>! ?;<! $:G8+:<BF:8B<! ?:!
?; A? =<H<B?T! ?;<! '=<ABH=V! -<FA=?\<8?! C8GC9A?<G! ?;A?! C?! XAB!
XCYYC8D! ?:!! BHFFYV! BH9;! C8>:=\A?C:8! AB! =<H/EBRGE
9:8B<’H<8?YVT!C8!NP7T! CBBApA18?! =<F:=?!:8! ?AE! <EF<8GC?H=<B!
XC?;1?;<IR:C8?!$:\\C??<<!:8I'"AEA?C:8!bR$'c +7I'X:! V<A=BIYA?<=T!
?;<! $:8D=<BBC:8AY! @HGD<?! A8G! *\F:H8G\<87?! $:8?=:Y! 39?! :>!
AIP" b39?c! <B?A[YCB;<G! ?;<! K:HB<! A8G! )<8A?<! @HGD<?!
$:\C??<<B!?:1:U<=B<<!?;<!18<X!9:8D=<BBC:8AY! [HGD<?! F=:94BB+
$:8D=<BB!GCG!8:?!1?=A8BA8VI F: X<=1?:1?2: <l @HGD<?!$:\\C??<<B!
>=:\| <ECB?C8D! 2XEC?C8D! 9:\\C??<<B+ .8G<=! ?;<! 39?T! ?AE!
<EF<8GC?H=<BT! G<>C8<!:BBI =<U<8H<! Y:BB<B! A??=C[H?A[Y<! ?:!
F=:UCBC:8B! :>! ?;<! 2<G<=AY! ?AE! YAXB! X;C9;! AYY:X! Al BF<9CAY!
<E9YHBC:8T! <E<\F?C:8T!:=! GKGH9?C:8! >=:\| D=:BB! C89:\<! :=! X;C9;!
F=:UCG<!AIBF<9CAY!9=<GC?T!AlF=<><=<8?CAY!=A?<!:>I1?AET!:=IAIG<><==AY!:>!
?AE! YCA[CYCRYE! ?:! [<! <BH\<=A?<G! C87:! ?;<P?AE! <EF<8GC?H=<B!
|

$ 1$Y0FA?! "+)C\CYA=! 9:8BCG<=A?C:8B! Y<G! ;C\! ?:! BHFF:=?! ?;<! )H[FRAYXDCBYA?C:8!
<A=YC<=!C8!" N} &C=! 2CB;[C<8%#6;$ A8"1U)#5-*0$8"1'$_64) TS A2## RS B-/)#&$-*0$1")$
d#"<"*-58Y*1)*10&QP67$A2(MAL 1#eD3 + 35!, (O +Mb7_"ed+

! AL 4)+H<F R1:>1?;<I'=<ABH=VBB8HAY!,<F:=?1:>1?;<1)<9=<?A=\/b!?;<!'=<ABH=V:8!?;<!
)?A?<! :>! ?;<! 2C8A894B>:=! ?;<! 2CB9AY! J<INBG<G! RH8<!# T! NINeT! AZ#7N<"_! BINI d
0;<=<C8A>XB)+!-<F [R!:>1?;<I'=<ABH=V7TINe! 2CBIAXF:=?h+

! 1 A)) (GXA=G!-+14Y<C8[A=GTSX./)*0"12#)$%#-;)86#WS$_)<"&5-1"6* TN#I&3' k!' 35!
R##/#b7_"_c+

$  ~7BYORAM/e +

! 41 $:8D=<BBC:8AY!@HGD<?!A8G™F:H8G\<8?!$:87=Y!139?!:>INP"T!7!.+)+$+!dIN77b#c!b eec+
! ~1311(&! ) $K*$4 TP %&S,())! 38! W& fl@-S(*&S T) 6(&-*&S!3&-! ' 35%&S IPT!
PelbMe_c+



") 1 IHSYHE (H)*+,-+) | H$%&) *H

[HGD<A¥ 1<l 39?2IF=:UCG<G!?;A?!X;<8<U<=IAI9:\\C??<<!:>I<C?;<=!
K:HB<!F=:F:B<B! Al [CYY!:=I=<B:YH?C:8! ?;A?! F=:UCG<B! Al 8<XITHGD<?
AY?<=BF<8GC8D! AH?;:=C?VT!:=! C89B<ARS<9=<AHK=<U<8H<B! :=!
?AE!I<EF<8GC?H=<BT!?;<!=<F:=?1A99:\FA8VC8D!?;A?![CYY!:=I=<B:YH?C:8!
B;:HYG!9:8?ACS8IAI?AEI<EF<8GC?H=<!ASBAYNBCB+

"<I@HGD<?!$:\\C??<<BT!XC?;!?;<!:<YF!:>1?:<!$:8D=<BBC:8AY!
@HGD<?! %>>C9<! b$@%cT! X<=<!:>>C9CAYYV! C8! 9;A=D<! :>! F=:GHI9CS8D! A8!
A88HAY! ?AE! <EF<8GC?H=<! [HGD<?T! ASE<AE?CU<tA89;! XAB!
=<'HC=<G! ?:! C89YHG<! Al ?AE! <EF<8GC?H=<! [HGD<?! C8! ?;<! AB8HAY!
6=<BCG<B? @HGD<?! ?=A8B\C??AY! ?:! $:8D=<BB+! &:8<?;<Y<BBT! ?;<!
)<BA?<I@HGD<?!$:\\C??7<<I<U<8?HAYYV!B?:FF<G!HBC8D!?;<!ABAYVB<B!
AB! FA=?! :>1 ?;<! [HGD<?A=V! F=:9<BBT! A8G! ?;<! ABAYVBCB! [<9A\<! A8!
C8>:=\A?CU<!=A?;<=1?:A8l:F<=A?C:8AY!AQ8YVIHB<G!?:|:CD;YCD;?!
?AE!<EF<8GC?H=<B!A8G!F=:UCG<![CFA$p€BABI<!C8>:=\A?C:8!?:!
$:8D=<BB!=<DA=GC8D!?;<C=I98?B+

)C89<! NP/T! ?2;<!l $@%! ?=AGC?C:8AYYV! =<YC<G! :8! ?;<! R$'l C8!
F=<FA=C8D!?AE!A8AYVBCB!\AC8YV![<9AHB<!?;<!IR$';AG!?;<I=<"HCBC?<!
<EF<=?CBXC?;] =<BF<9?7?:! =<U<8H<! \A??<=BT! A8G! A! B?A?H?:=V!
=<"HC=<\<87?![YCDC8®3!8D=<BBP:! =<YWV.8! <B?C\A?<B! :>! ?;<!| R$'l
X;<8! 9:8BCG<=C8D! ?;<! =<U<8H<! <>><9?7B! :>! F=:F:B<G! Y<DCBYA?C:8+
"<IR$'I =<F:=?BI C89YHG<G! ?;<! 2AE! <EF<8GC?H=<B! ASAYVBCBT! XC?;! Al
G<B9=CF?C:8! :>! ?;<! ><A?H=<B! :>IABKYCgk ?;A?! CB! HB<G! ?:!
CG<8?C>V! A8G! \<ABH=<! ?AE! <EF<8GC Pk G<>C8<B! ?;CB!
[AB<YC8<! ABIA! 8:=\AY! CB89:\<! ?AE! B?=H9?H3KTA8G! ?;<!
G<?<=\C8A?C:8! :>! X;<?;<=! Al F=:UCBC:8! CB! A! ?AE! <EF<8@CBH=<!
\AG<!:8!?;<I[ABCB!:>! Al[=:AG!9:89<F?!:>1C89:\<!?;A?!CB! YA=D<=!IC8!
B9:F<! ?;A8! £89:\< K AB! G<>C8<G! H8G<=! D<8<=AY! .+)+! C89:\<! ?AE!
F=C89CFYKBGGCS8D! ?;A?! B?B<B! C?B! pHGD\<8?! C8! GCB?C8DHCB;C8D!
[<?X<<8!7?;:B<! C89:\<! ?AE! F=:UCBC:8B!bA8G!=<DHYA?C:8Bc! ?;A?! 9A8!
[RTUC<X<G!AB!AIFA=?!:>18:=\AY!C89:\<! ?AE! YAX! A8G! ?;:B<!BF<9CAY!
F=:UCBC:8B!?;A?!=<BHY?!C8!?AE!<EF<8GCPH=<B+

*8IAGGC?C:8!7?:1?;,<IYCB?!FH[YCB;<H[$@%!b[AB<G!:8!?;<!
R$'! =<F:=?cT! ?;<! '=<ABH=V! AYB:! FH[Y(B;€?B! :X8! YCB?! :>! ?AE!
<EF<8GC?H=RBAC\<G! A?! CG<8?C>VC8D! F=:UCBC:8B! ?7;A?! A=<I!

~ $A)) 171 +)+$+ dIN77b#d+

N$7L+)+$+ dIN_7bAE

~pl AY<CB[A=GE2/#- 18:?2<I"M TIAH/I +

~eSYOSBA?IH e+

! ALY '32219620K (1 R*& B WWH%E!I*&'(,&31!  , (O&.( ' 35T 'Kl $%&SHI )*wW3()!
%212 (-(,31! ' 35! ( 56(&*.,() 1b$:\\+16=C8?!" IPNc+!

! 7_1) 3221921 'K(  Roer&! $uwWwH%&!' 35 RTMNKL $%aS+I *W3'(1%2!  2(- (31 !' 35!
( 56(&*.,()12%,! 2%$31! J(3,)! 7_"er/_77TA?7!b$:\\+!6=C8?!7_"ec+!

T P



G (- H#I'0/$+&1-234+5'#&1'674-87&2#9'0:8-2; "1!

9:8BCG<=<G![ABC9! B?=H9?H=AY!><A?H=<B!:>I C89:\<! ?AE!?;A?! GRKUCA?<!
>=:\1?;<I<ECB?C8D!B?=H9?H=AY! £HPB\F Y<\<8?B!?X:![AB<YC8<!
9:89<F?Bf! ?;4 8:=\AY! ?AE! [AB<YCB8AS8G! ?;<! =<><=<89<! ?AE! YAX!
[AB<YCEK] :?;! :>! X;C9;! A=<IHB<G! ?:! CG<8?C>V! A8G! <B?C\A?<! ?AE!
<EF<8GC?H=¢Rx:=!?;<I\:B?'FA=?T!?;<!?X:19:89<F?B!9:C89CG<T![H?!

?;:B<! C?<\B! ?;A?! A=<! ?=<A?<G! AB! ?AE! <EF<8GC?H=<B! H8G<=! ?;<!
ZB:=\AY! ?AE! [AB<YC8<[H?! 8:?! ?;<! Z=<><=<89<! ?AE! YAX![AB<YC8<T

A=<I C8GCOA?<G! C8! ?;<I=XRBIB:=\AY! ?AE}™ ".<! 8:=\AY! ?AE!
[AB<YCB8<!CBI![AB<G!:8!AIF=A9?C9OAY!>:=\I:>1 Al 9:\F=<;<8BCU<! C89:\«!
?AET!X;C9;!CB!C?B<Y>![AB<G!:8!?;<HA@B!G<>C8C?C:8!:>!C89:\«!

AB! ?;<! BH\! :>! 9:8BH\F?C:8! A8G! ?;<! 9;A8D<! C8! 8<?! X<AY?;! C8! Al
DCU<8!F<=C:G!:>! ?C\<! XC?;!9<=?AC8! AGpHBXs8®=\AY! ?AE!
[AB<YC8<!AYY:XB!F<=B:8AY!<E<\F?C:8BT! AIB?A8GA=G! G<KGH9?C:8T! A8G!
G<GH97?C:8! :>! <EF<8B<B! C89H==<G! C8! <A=8C8D! C89:\<+! *?! CB! 8:?!
YC\C?<G! ?:! Al FA=?C9HYA=! B?=H9?H=<! :>! ?AE! =A?<BT! :=! [V! Al BF<9C>C9!
G<>C8C?C:8!:>1?;<I?AEFAVC8H8ER><=<89<!?AE!YAX![AB<YCS8<!

CB! AYB:! [AB<G! :8! Al 9:\F=<;<8BCU<! C89:\<! ?AET!![@?! CB9;!
9Y:B<®2:I<ECB?C8D!YRKO9;!?;A?!CAB!YC\C?<G!?:!BF<9CAY!<E9<F?C:8B!
>=\IAID<8<=AYYVIF=:UCG<G M !!

-<BFC?<!C?BC8>:=\A?CU<! >H89?C:8T! ?;<! ?AE! <EF<8GC?H=<B!
ABAYVBCB!;AB![<<8!A8!C\F<=A?CU<!FA=?!1:>I?AE!F.YC9V!9:8BCG<=A?C:8B!
C8! ?;<! .8C?<G! )?A?<B+! )H=4BMACS8! A=DH\<8?! XAB! ?;A?! ?AE!
<EF<8GC?H=<B! BH>><=<G! >=:\I C8;<=<8?! G<><9?B! ?;A?! \AG<! ?7;<\!
C8><=C:=!?:!ABAY:D:HB!D:U<=8\<8?AY!BF<8GC8D!F=:D=A\B+!3B!BH9;T!
<I[<YC<U<G!?;<!ABAYVBCB!X:HYG!B;:X!F:YCOV\AI<=B!?;<!=<AY!9:B?!:>!
?AE!<EF<8GC?H=<B!A8G!>:=9<!?;<C=!:8D:C8D!BI*H?C8V+

! nA))S -8 XN)*0"12#)& T!  4)+! - (6k %2! K(! ' 3).,d T!
;?2?FBfmm;:\<+?=<ABHBUMF.Y E3BBH<BMEAECOVmMAH-<8G C?HE<g@?FBfmmF<=\A+99mKRMI

110/ h!'bYAB?!UCBC?<G!%9?2+#"\T!7_7"c+

! 77!" 35! ( 56(&-*",()! , (6%, T&2/#-18:?2<I#TIA?14

! 7# YO$

$ 7T SYORA?I#K

$ 7$Y03 B=UCBC:8B! H8G<=! ?;<! =<><=<89<! ?AE! YAX! [AB<YC8<! A=<! D<8<=AYYV! ?AE!
<EF<8GC?H=<B!H8G<=!?;<!8:=\AY!?AE! YAX![AB<YC8<T![H?! ?;<!=<U<=B<!CB!8:?! Af XAYB! ?=H<+
2:=IEAFY<TEZHIBG<=1?;<I=<><=<89<I?AE!YAXT!D=:BBIC89:\<!G:<B!8:?!C89YHG<!DC>?B!G<>C8<G!AB!
=<9<CF?B!:>I\:8<V!:=IF=:F<=?VI!?;A?!|A=<18:?19:8BCG<=A?C:8!C8!A8!<EP;A8DR<=1?7=A8B><=!
FAV\<87?7B! >=:\ 2;<!I D:U<=8\<8?+! Y0>$<=<>:=<T!?;<B<! F=:UCBC:8B! A=<!8:?! 9:8BCG<=<G! ?AE!
<EF<8GC?H=<B+! %8! ?;<! :?;<=! ;A8GT! X;Z¥<! 8:=\AY! ?AE! [AB<YC8<! AYB:! <E9YHG<B! DC>?B!
[<?X<<8! CBGCUCGHAYB! >=:\I D=:BB! CBOHAYY! 9AB;! ?=A8B><=! FAV\<8?B! >=:\! ?;<!
S:U<=8\<8?!?:IF=CUA?<!C8GCUCGHAYB!A=<!gJABMBGBB! C89:\<T!A8G!<E<\F?C:8B!:>IBH9;!
?=A8B><=B! >=:\| ?AE! AzRi<=<>:={l CG<8?C>C<G! AB! ?AE! <EF<8GCHB¥EBT H8G<=! ?;<!
=<><=<89<!?AE!YAX![AB<YIBE+

! ™) L0 T63'K03J)  T&2/#- 18:2<I7TIA?I"+


https://home.treasury.gov/policy-issues/tax-policy/tax-expenditures
https://perma.cc/HJQ9-LLW5
https://perma.cc/HJQ9-LLW5

] IHSYHE (H)*+,-+) | H$%&) *H

)H==<V! XAB! 9:89<=8<G! XC?;! ?;ZHFBC@3:X8 ]! BH[BCGV! ?;A?!
?AE! <EF<8GC?H=<B! 9=<RPAE}+<EF<8GC?H=<B! ?;A?! 9A\<! C8! ?;<!
>:=\ :>1 GKGH9?C:8B! \:B?! [<8<>C?<G! ?;:B<! 7AEFAV<=B! BH[p<97?! ?:!
;CD;<=1[=A9I<?B+! & XAGAVBTNA8V!:>!1?:<I?AE!<EF<8GC?H=<B! A=<!CS8!
?2:<1>:=2\1:>1?2AE! 9=<GC?BT! =A?;<=! ?;A8! GKGHY?@&BBB?A\<87?! ?:!
?:<l <>><9?! > Y)H==#8! 9=C?C9CB\! A8G! ?;<! 'AE! (EF<8GC?H=<!
38AYVBCBH<?!?AE!<EF<8GC?H=<B!C8!?;<!>:=\'>19=<GC?B!9:HYG!AYB:!
[<! C8<'HC?A[Y<T! AB! ?;<V! [<8<>C?! :8YV! ?;:B<! X;:! >CY<! ?AE! =<?H=8B!
ABGT!?:1?;<I<E?<8?1?;A?!1?;<19=<GC?B!A=<!8:?!=<>H8GA[Y<T!:8YV!?;:B<!
X;: TAS?<=IAYY!?;<I<E<\F?C:8B!A8G!G<GH9?C:8B!AYY:X<GT!B?CYY!;AU<!
?AEA[Y<! C89:\<#! )H==<V! XAB! AYB:! 9:89<=8<G! XC?;! ?;<! =<U<8H<!
9:B?!:>1?AE!<EF<8GC?H=<B+!K<IXA8?<G!?:!>A9CYC?A?<!GCB9Y:BH=<!:>1?;<!
>HYY!9:B?!:>1?;<I><G<=AY!D:U<=8\€89YHGC8D!?;<!<E?<8?!?:!1X;C9;!
GC=<9?'BF<8GC8D!F=:D=A\B!:=I?AE!<EF<8GEBI=€PH?<G!?:1?;A?!
9:BA! K<! [<YC<U<G! BH9;! GCB9Y:BH=<!:>! ?AE! <EF<8GC?H=<B! A8G! ?;<C=!
9:B?B! X:HYG! F=:UCG<! 9Y<A=! <B?C\A?<B! :>! ?;<! =<U<8H<! Y:BB<B! ?;A?!
9:HYG! [<! AGG<G! 2! 7?;<! 2:?2AYB! :>! GC=<9?! 9:8D=<BBC:8AY!
AFF=F=CA?C:8B+CB! 9:HYGG<\:8B?=A?4?;A?! ?;<I1C89:\<! ?AE! CB!
AY=<AGV!=<YA?CU<YV![=:AGT!A8G!?;A?! $:8D=<BB!9A8! <YC\C8A?<!\A8V!

$  7PBA) D L@ ) WS- 38 T 35! ( 56(&*.,() TR2/#- 18:?2<I7T!A?!PI+!3B!A8!I<EA\FY<!

?2:1?2;<IA[BH=GT!?;<!>:YY:XC8D!XAB!F=:UCG<Gf
38:?;<=I<EA\FY<!:>IHFBCG%:X8!ABBCB?A89<!CB!?;<\<GCOAY!<EF<8B<IG<GH9?C:8+!
-<BFC?<\H9;!G<[A?<!A[H?! AI8A?C:8AY!;<AY?;! C8BH=A89<! F=:D=A\T!><X!F<:FY<!
=<9:D8Cs<! 7;A?! BH9;! Al F=:D=A\l AY=<AGV! <ECB?BT! =H8! ?;=:HD;! ?;<! *8?<=8AY!
,<U<8H<! $:G<+! *?1 ;ABI\A8V! :>! ?;<I ><A?H=<B! :>! Al 8:=\AY! ;<AY?;! CBBH=A89<!
F=:D=A\+!",<=<ICB!AD)0291"(5)f:8YVI\<GCIOAY |<EF<8B<B!C8!<E9<BB!:>!/IF<=9<87!:>!
AGpHB?<G! D=:BB! C89:\<! 'HAYC>V!>:=!?;<! ?2AE! GKGH97?7C:8+! ', G&F*&RHAD) |
<Y<\<8?!=<"HC=C8D!?;<!C8BH=<G!?:!FAV!AIF:=?C:8!:>1?;<\<GCIAY!<EF<8B<B!A[:U<!
?,<IGKGH®C[Y<!Y<U<Yi!?;<!9:C8BH=A89<!<Y<\<8?!CB!A!>H89?7C:8!:>! ?;,<| C&CUCGHAY
\A=DCB8AY! C89:\<! ?AE! =A?<+!*>I A8 CBGCUCGHAY! C8! ?;<! "l F<=9<8?![=A9I|<?! C89H=B!
an_ 1:>1\<GC9AY! <EF<8B<B! A[:U<! ?;<! GKGHI9?C[Y<! Y<U<Y! b/l F<=9<87?! :> AGpHB?<G!
D=:BB!C89:\<cT!H8G<=!?;<!9:C8BH=A89<!I<Y<\<87?!;<!:=IB;<\HB?!&\/!>1?;:B<!
\<GCOAY!<EF<8B<B!A8G!?;<!D:U<=8\<8?!XCYY!FAV!a™M+1*819:82=AB?T!A8!CBGCUCGHAY!
X;:NAIkBla/_T__ Al V<A=I A8G! C89H=B! ?;<! BA\la® _!|:>1\<GC9AY! <EF<8B<B!
Af:U<! 2;<I GRGHI?C[Y<! Y<U<Y! XCYY! FAX8&N?7;<! D:U<=8\<8?! XCYY! [<A=! ?;<!
=<\AC8C8D! a#e+! 2C8AYYVT! >:=! 2;<I X<AY?;C<B?! AEFAV<=BT! ?;:B<! XC?;!\:=<! 2;A8!
a7__T__ IF<=IV<A=IAGpHB?<G!D=:BB!C89:\<T!?;<ID:U<=8\<8?!XCYVY!FCOl!HF!a/_!:>!
<A9;la”__ 1:>N\<GCIAY!I<EF<8B<BI!A[:U<!?;<IGKGHI?C[Y<!Y<U<Y+!3DACBTHUL¥YE?V
?AEFAV<=B! A8G! ?;:B<! 9YAC\C8D! ?;<! B?A8GA=G! G<GH97?7C:8! A=<! AH?:\A?C9AYYV!
<E9YHG<G+!*8G<<GT!BC89<!;:\<!:X8<=B;CFIXC?;!C?B!A99:\FA8VC8D!GE5+&?C:8
C87<=<B?!A8G!F=:F<=?VI?AE<B!CB!AY\:B?!<BB<8?CAY!?:!?;<IC?<\CsA?C:8!:>| F<=B:8AY!
G<GH97?C:8BT!C?!CB!>AC=!?:IBAV!?;A?!?;<\<GC9AY!<EF<8B<!G<GH9?C:8!9:8B?C?H?<B!
8A?C:8AY!;<AY?;IC8BH=A89<!F=:D=A\l>=IRXNX!;:\<:X8<=B+ !

Y03b>::78:?7<BI\C??<Gt+

$  7e$A)):$)><BH)PV"&I#"(21'6*$67$a-P6#S$,-. $X./)*0"12#)&$ *$eFCDBS %&S +@-S(! %22+

b%9?+!17_7Ae¢TPFBfmMmMXXX+9[:+D:UmFH[Y C9A?C:8lgMEBfmmF<=\A+99mMS#4J h#

! 711 A))$-:8AYG!$+HIH[COITI@$\")8S7#6;$b-&"*<16* Tlle!lK3,0 +1+, (O +HH#eT#" b e"c+!

$  #BA)D) @ | Ws- 381 T 35! ( 56(&*.,( T&2/#- 18:2<ITTIA?I7ITI7T7TN+


https://www.cbo.gov/publication/57585
https://perma.cc/QX55-6CKY

( (- #I'0/$+81-234+5'#&1'674-87824#9'0:B-2; !

>1?2;<I <E9<F?C:8B! ?;A?! C\FAC=! C?B! [=:AG! A[CYC?V! ?:1 9:YY<9?! ?2AE<BT!
=A?,<=1?7;A8! YAV<=I:8! >H8GA\<8?AYYV! >YBXHEPAE! =HY <B<!

?AE! <EF<8GC?H=<B! ABAYVBCB! XAB! AYB:! ACEFBB3?;<! =<AY!

BCs<! >! ?;<! D:U<=8\<8?H 3Y7?:D<?;<=T! ?;<! ?AE! <EF<8GC?H=<B!
ABAYVBCBI!F=:UCG<G!AIHB<>HYI>=A\<X:=[1>=:\IX;C9;!?:I<UAYHA?<!?;<!
<"HC?VTI<>>CI9C<8IVAGABBCB?=A[CYC?V!:>I9<=?AC8!?AE!F=AJCBC:8B+

-<BFC?k ;CB! G<BC=<! ?:! <YC\C8A?<! \:B?! F=<><=<8?CAY! ?AE!
F=:UCBC:8BT!)H==<V!IXAB!AXA=<!:>1?;<1?=<\<8G:HB! F:X<=!Y:[[VCB?B!
<YG! :8! $AFC?:Y! KCMYK<! ;:F<G! ?;A?! :CD;YCD;?C8D! ?:<!
B;:=?9:\C8DB! :>! ?AE! <EF<8GC?H=<B! X:HYG! B<=U<! AB! Al
9:H8?<=\<ABH=<!?:!BH9;!C8>YH<89&+8<?;<Y<BBT!?;<!9H==<8?!YCB?!
> ?AE! <EF<8GC?H=<B! 2;=! 7_7"l >CB9AY! VKAY:8<! ?:?AYB!
AFF=:EC\A?<WWd"+N!?=CYYC:8+!";CB!>A9?![V!C?B<Y>I\CD;?'BHDD<B?!?;A?!
JH==<V!;AG!>ACY<GICB8!;CB!F=C\A=V!D:AY+!*8I A8VIQAB=TOAV!:>!

?;,<! ABAYVBCB! ;AB! [<<8! H8G<=9H?! BH[B?A8?@A¥¥XBHY?! :>! ?;<!
9:8B?A8?!9=C?C9CB\! ?;A?! B?A=?<G! AY\:B?! C\<GCA?<YV!A>?<=l)H==<V!
C8?7=:GH9<G!?;<!9:89<EMK: X<U<=T!?;<!9:89<F?!:ABIXC?;B?::G!?;<!

$  #$A)) l4Y<CB[A=GAR/#- 18:2<IM TIA?I7M+1);AUC=:19=C?C9Cs<B!?;CB!F:C8?f
Il 'AE!<EF<8GC?H=<!A8AYVBCB!=<B?B!:8!A8!<"HCUASREI$@ T!C?!BHDD<B?BT!
CB!=<AYYV!IAIBF<8GC8D!=HY<TIA8G!?;HB!B;:HYG![<!=<B?A?<G!AB!,VE[253COAY!
H!FYHBV)*0"*<$[25)$G T!X;C9;!C8!9:\[C8A?C:8! A=<I<"HCUAY<8?+! *>! 2;<I=HY<! A?!
CBBH<! CB! B:\<?;088+X;C9;! :8<!;AB! G<?<=\C8<G! :HD;?! 8:?! 2:! [<! C8! ?;<! ?AE!
BVB?<\ ?:! [<RDC8! XC?;T! ?;<! F=:9<BB! :>5<B9=CF?C:8! CB! =<YA?CU<YV!BE\FY<+!
[25)$ H! CB! BC\FYV! ?;<! A[B<89<! :>! ABV! BH9;! ?AE! =HY<T! A8G! ?;<! <8?C=<! =<U<8H<!
9:8B<’H<89<B! A=<! A??=C[H?<GAD"*<$[25)$ G +!*>T!;:X<U<=T!?;<! ?AE!=HY<!CB!

G<F=<9CA?C:8T!bABBH\C8D!C?!<FEh=<c8 ?AE! G<F=<9CA?C:8T!BH9;!AB!<9:8:\C9!
G<F=<9CA?C:8cT!?;<8!?;<!F=:9<BBICB!\:=<!9H\[<=B:\<+!%8<\HB?!G:\:=<!X:=|!C8!
BF<9C>VC8D!;VF:?;<?C94Y25)$H !C8!:=G<=!?:! A??=C[H?<!C?B!8<?! =<U<8H<! Y:BBT!
=<YA?CU<!I?:IA9?HA[ZE)$@ T!7?:!;VF:?;<?COAKI)*0"*<$[25)$G +!
11 ):1Y:8DIAB!;VF:?;<?C9AY25)&$HABGIGIA=<IC8G<<G!<"HCUAY<8?! 2:| AGHAY!
[25)$ @T! ?;<! <E<=9CB<! CB! ?AH?:Y:DCOAYYV! 9:==<9?+! "I ;AU<! A8V! BCD8C>C9A89<T!
1 X<U<=T! ?2;<! =<B?A?<\<8?! 8<<GB! ?:! [<!:?CUA?<G+! 3>?<=I AYYT!:8<! 9:HYG! pHB?! AB!
<ABCYV!G<9:\F:B=I$[25)$@ !C87:12;<I<U<8I\:=<I>AU:=A[Y<L.$[25)$V H++FYHB!
N<-1"4) MV)*0"*<$ [25)$ X H+++-.$ [25)$ @ ! ?;<8! 9:HYG! [<! G<B9=C[<G! AB! A! ?AE!
F<8AY?V! =<YA?CU¥ TXAB! \<ABH=<G! [\X+! %8<! ?;HB! 8<<GB! ?:! <EFYACS! X;V! Al
FA=?C9HYA=!9:H8PAS?HAY!B;:HYG![<!9;:B<8!>=:\l A\:8D!?;<!C8>C8C?<!F:BBC[CYC?C<B!
ABI9AF?H=C8D!Z&tH{9;A=A9?7<=!:>1?;<IA9?HAY!.[B<=U<§P5)$@ +
-ABC<Y! &+!);AUC=:PL"*W"*<$ ,-.$ X./)*0"12#)&$ -*0$ %"&9-5$ _-*<2-<)  TI/PI' 35! 1+
, (O +1"ePT!7_NIb7__'lc+
! #7! 2Y<\C8D!j!6<=:8CT[)"*4"<6#-1"*<$,- $X./)*0"12#)$@*-5=&"& T&2/#- 18:?<!7T!A?!"e/+
I a8l A)$)?ABY<VI )+ )H==<VI)$ G6*<#)&&$ -*0$ 1)$ -$_6((="8&1 P $M68$AN9"-5% -.$
B#64"&"6*&$])1$X*-91)O'P_K 3,0 +1+4, (O +!™"/ TI™M/" IbNI/Pci! &))$-5&BF=:8VCT!&2/#- 18:?<!
TTIA?IM et
! #1) 3221921 K( Rw*&! $%WwH%&!' 35 ke TR2/#- 18:2<INTIA? Rel i2=CU<8!:>>!?=A9|![V!
B<<\C8DYV!<8GY<BB!G<[A?<B!A[:H?!X;A?!B;:HYG!A8G!B;:HYG!8:?![<IC8IYHG<BER?;K!
?AE! [AB<T! ?AE! <EF<8GC?H=<! ASBAYVBCB! ?:GAV! G:<B! 8:?! AGUA89<! <C?;<=!:>1?;<I ?X:I D:AYB! ?;A?!
|



(! IHSYHE (H)*+,-+) | H$%&) *H

?<B?!:>1?C\<TIG<BFC?<!BH9;!9:8B?A8?!9=C?C9CBWA8%=BE€8DYV!
=<UC<XB!?;<! ?X:I\AC8! YC8<B! :>! A??A9I' ADAC8B?! ?;<! 9:89<F?! :>! ?AE!
<EF<8GC?H=<B! A8G! :>><=B! AFF=:F=CA?<! =<BF:8B4B>! A/CB
9=C?C9CB\!XABT!A8G!B?CYY!CBT![AB<G!:8!?;<ICG<A!?;A?!?AEBKEF<8GC?H=<
A=<! \<ABH=<G! ADAC8B?! ?;<! KICBB! G<>C8C?C:8! :>! C89:\<+!

6A=7"** F=:UCG<B! F=<BRBAVKEA\FY<B! :$;:X! ?AE! <EF<8GC?H=<B!
B;:HYG![<IABAYVs<dIBBA<EFY:=<B!?AE!<EF<8GC?H=<B!?;=:HD;!?;<!Y<8B!
>1;:=Cs:8?AY! <THCAZEBAYYBA=?*0!9:89YHG4B;A?! ?;<!\:G<=8!
?AEIBVB?<\IX:HYGID=<A?YVI[<8<>C?!>=\I)HB{SIBCD:?

4006l 1+&()1%2! 3"3%41%&! ' 35! ( 56(&*".,()! !

3+ *89::<=<89<!:>1?:<I@ABk

*8IC?B!NINP! G<[H?T! ?;<! ?AE! <EF<8GC?H=<B! ABOAHRCTBCs<G!
9<=?ACB8!?AE!F=:UCBC:8B!A8G!><G<=AY!<EF<8GC?H=<B!XC?#kK ' HAY!=CD:=
YJH==<V! 9AYY<G! >:=IZAHYY! A99:H8?[8D! ?;<! <>><9?B! :>! ?;<B<!
F=:UCBC:8B! XC?;! =<BF<9?!?:1?;<!/[HGD<?! A8G! ?;<! ?AE! BVB?<\+!)C89<!
?;<8T!7?;<19:89<F?!;AB![<<8!;CD;YV!9:8?=:U<=BCAY!C8!.+)+!?AE!F:YCOV+!
2:=1F=A9?C9AY!=<AB:8BT!)H==<V! [<YC<U<GHE\BBOBG<>C8C?Q:8
>1C89:\<!IB;:HYG! [<IHB<G! AR [AB<YC8<!>:=!?;<I ?AE! <EF<8GC?H=<B!
ABAYVBUB<>Y<9?7C8D! ?;<!8:=\A?CU<! <Y<\<8?B!:>! ?;<! 2AE! BYB?<\+
K<! AYB:!1?;:HD;? ! ?;A?! ?;<! KACDC\:8B! G<>C8C?C:8! :>! C89:\«!
B;:HYG![<N\:GC>C<G!?:!C89:=F:=A?<!9<=?AC8!:?;<=1A99<F?<G![HBC8<BB!
A99:H8?C8D! B?ABGA=GB! A8G! :?;<=! \:GC>C9A?C:8B! ?;A?! =<>Y<97?! ?;<!
D<8<=AYYV!IAQ9<F?<G!B?=H9?H=<!:>IA8!IC8JtI?AE+

"<IKACD nNC\:8B!G<>C8C?C:8!:>!C89:\<!CB!<BB<8?CAYYVI![AB<G!:8!
ZDACB:=! ZA99=<?C]8A8G!B;:HYG!D<8<=AYYV!C89YHG<!?;<IBH\!:>!?;<!
\A=I<?!UAYH<!:>I=CD;?B!<E<=9CB<G!C8!9:8BH\F?C:8! A8G! ?;<!9;A8D<!

C8! ?;<l UAYH<! >l F=:F<=?V! =CD;?B! bX<AY?;c! [<?X<<8! ?;<! [<DC88C8D!
A8GPR;<I<8G!:>!?;<IF<=C:G!C8!"H<B?CRB&A?H=AYYVT!?;CB!G<>C8C?C:8!
9=<A?<G!AlI=<YA?CU<YVIXCG<BABA?!=<A9;<BbH=?;<=1?;A8!7?;<!

9:U<=AD<! :>! ?:<I <ECB?C8D! .+)+! C89:\<! ?AE! BVB?<\! b<+D+T!
AFF=<9CA?C:8!:>19AFC?AY!ABB<?B!?;A?! A=<!9H==<8?YV!8:?! ?AE<G!GH<!?:!

C8BFC=<G! C?B! :=CDC8AY! F=:F:8<8?Bfl 9YA=C>VC8D! ?;<! ADD=<DA?<! BCs<! A8G! AFFYC9A?C:8! :>!
D:U<=8\<8?!<EF<8GC?H=<BT!A8G!C\F=:UC8D!?;<!*8?<=8AY!,<U<8HtBG<+

I #1A)SAY<CB[A=GER/H- | 8:7<! M i1)2A8Y<V! )+ )H==<VTJE L*"1)0$ A1l-1)&$ Y*96)$ -.$

A=&1);$f $"$!))0$76#$%2553@9962*1"*K* ' 35! 6%1*$J!13&-! ' 35!, (2%,W fININA NI TA?!

[P/ T!/PelbOCYYCAU2+!IK<YY\H?;!j1%YCU<=!%YG\A8!<GB+T!"8p#cB&6 .,,0 T63K03J) T!

&2/#- 18:2<ITTIA?H#H) (2! j 'Ws- 38%1 T 35! ( 56(&*.,() TR2/#- 18:2<!7TIA?le@!"e N
! #N) L0 T 63K03y) T! &2M#-! 8:2<! TT! A?! A7i) @ j ! Ws-38x1 T!' 35!
( 56(&*..() TR2/#- 18:2<ITTA?!D"H

! #Pl) (0 T63K03))  TR2/M#- 18:2<I7TIA?NI+



( (" H#'0/$+&1-234+5'#&1'674-87&2#9'0:B-2; 21

?,<I=<AYCsA?C:8!F=C89C#I&GC?C:8AYYVT!.?;<=ICBBH<B!?;A?! A=:B<!
BC89<! ?;<! AG:F?C:8! :>! ?;<! KAGD\:8B! G<>C8C?C:8! :>! C89:\«!
=<'HC=<GI!BF<9CAY!A??7<8?C:8!bAB!?:!X;<?;<=1?;<VI;AU<![<9:\<IFA="!
>1?2;<18:=\A?CU<! ?AE! BVB?<\¢+3B! Al =<BHY?T! )H==<V! BHDD<B?<G!
?;A?1?,<ID<8<=AYYV!IA99<F?<G!B?=H9?H=<!:>!?;<IC89:\<!I?AE! X:HYG![<!
A99:HB8?<G! >:=! AB! X<¥YWz&:=! )JH==<VT! ?;CB! D<8<=AYYV! A99<F?<G!
B?=H9?H=<IC89YHG<GT!A\:8D!:?;<=BT!?;<I<E9YHBC:8!:>IC\FH?<G!=<8?AY!
C89:\<! :8! :X8<= n99HFC<G! ;:\<sBT! F<=B:8AY! <E<\F?C:8BT! =A?<!
B9;<GHY<BIK=?ACBt9?7C:8! "N7! G<GH9?C:8BT! A8G! C8&BRYC??C8D!
>:=1 \A==C<G! 9:HFY<BB FA=?! :>! ?;<! [AB<! A8G! 8:?! 9:8BCG<=<G!
?AB<EF<8GC?H=%B+

3=DHA[YVT! ?;<! \AC8! GC>>C9HY?V! C8! ?;<! ASAYVBCB! CB! ?;<!
G<?<=\C8A?C:8!:>1?;:B<!8:=\A?CU<I<Y<\<87B!?;A?!XCYY!9:\F=CB<!?;<!
[AB<+!)H==<VIAG\C??<G!?;A?'BH9;! X:ZH<'"HC=<B!A8!C8?<YY<9?HAYYV!
9:8BCB?<87?T! ?;:=:HD;! ABAYVBCB! :>! ?;<! 8:=\A?CU<! B?=H9?H=<! :>! A8!
C89:\<! ?AE! C8! ?:GAB! X:=Y@¥! 2:=! )JH==<VT! ?;<! KAQfC\:8B!
G<>C8C?C:8!:>!1C89:\<! XAB! pHB?! Al 9:8U<8C<8?! B?A="CR[HFC8?
8:1XAVIXAB!C?;<!<8G!=<BHY?$=C?C9B!;AU<!B?=:8DYV!A??A9I<G!?;<!
9;:Co<! >! ?2:<I KACHC\:8B! [AB<YC8<T! 9;A=A9?7<=CsC8D! C?! AB!
ZHBF=C89CFY<GT!C\F=<9CB<T!A8G!C8BH>>C9C<8?YVI=<YA?<G!?:!:H=!;V[=CG!
C89:\<m9:8BH\F?C:8! ?AE! BVB?<\! AB! C?! A9?HAYYV!REC&7B<!
X:=GB! :>! -:HDYAB! 4A;8! A8G! R<>>=<V! 1<\A8T! ?;<! F=:9<BB! :>!
CG<8?C>VC8D! ?;<! [AB<YCS8<YRARBICS8D! X;<?;<d ?;<! &A?C:8AY!
L::!B;:HYG! ;:HB<! FABGABTIA8G! ABBX<=C8D! [BAVCED;A?! :?;<=!
B<YF=:9YAC\<G! <EF<=?7B! ;AU<! G<?<=\C8<G! ZAAA?CU<! s::B]!
B;:HYG!:8YV!;:HB<![<A=B!A8G!?;A?'FASBGAB!A=<!8:?!1=<AYYV![<A=B+

-A8C<Y! );AUC=:! A=DH<G! ?;A?! Al \:=<! A99<F?A[Y<! [AB<YCS8<!
X:HYGI<!:8<!?;A?! G=AXB! Al GCB?C897?C:8! [<?X<<8! GCB?=C[H?CU<! ?AE!
=HY<B![AB<G!:8I<’"HC?A[Y<!F=C8IHHSB\B!A[CY C2VFAV!A8SG!?AE!
=HY<B!?;A?!;AU<!8:!GCB?=C[H?CU<!FH=F:B<![H?!C8B?<AG!B<=U</\AC8YV!
?:1 F=:UCG<! [<8<>C?B! ?:! 9<=?AC8! ?AEFAN=BH);AUC=:! AD=<<B!
|

! #el *8?<=<B?C8DYVT! C8! Al =<9<8?! )HF=<\<! $:H=?! BRBE'HC?V! :>! ?;<$ :H=?! B:H8GYV!
=<p<9?<G!A8IA??<\F?!?:19;A=A97<=Cs<!=<AYCsA?C:8!AB!A!9:8B?C?H?C:8AY!8:=\I<\[<GG<G!C8! ?;<!
?AE!BVB?<\A)) IW::=<IU+!.8C?<G!)?A?<BT!""')+!$?+I"NE€!"Ne@el b7_7"ct+

! #1A)P) ...a | 'Ws- 3&*1 T 35! ( 56(&*.,() T&2/#- 18:?2<ITTIA?!/M+

! "~ 1TA)9 ..0 T63K03J))  TR2/#-18:2<ITTIA? M+

! "~ 1 A))$2Y<\C8D!|j! 6<=:8CTI[)"*4"<6#-1"*<$,-. $ X./)*0"12#)$ @*-5=&"& TR2/#-18:?<!7T!

A?!"IPH

! 71) Q0 'WS- 38+ T 35! ( 56(&*.,() TR2/#-18:2<! 7TTIA?! /il B)$-5&6% ., 3 T!
63K03J)  T&2/#- 18:2<!7TIA?I oM +!
! #1A)$) .30 ] 'Ws- 3&*@ T! 35! ( 56(&*.,() TR2/#-18:2<!7T!A?"eBee+

I = 12Y<\C8DIjI6<=:8CTI@$CH"1"K2)$67SAYMEB-#-0"<;  TA&2/H- 18:2<ITTIA?IN/4
$ 7 SA)$)><FUASBIL<\AST!  &2/#- 18:7<I" TIAPIANNI+
[ NTA))$)AUC=ITE2/4- 18:7<!" TIAPI7Po M



R IHSYHE (H)*+,-+) | H$%&) *H

?;,A?1 Al [AB<YC8<! CB! 8<<&XI&G<8?C>V! ?AE! F=:UCBC:8B! ?;A?! 9:8><=!
F=<><=<8?CAY! ?=<A?\<87?! :8! FA=?CI9HYA=! C89:\<! C?<\B! :=! >:=I
FA=?CO9HYA=I?AEFAV<=IDFHFB+

@C??I<=IXAB!A\:8D!?;<!>C=B?!?:19=C?C9Cs<!?;<!/[AB<YC8<!F=:[Y<\!
A8G!)H==<IB!9AYY!>Z=HYY!A99:H8?(8MK CB!F=C\A=¥189<=8XAB
?;A?! <UAYHA?CS8D! ?;<! 9:B?! :>! ?AE! <EF<8GCGAMA<BI HC=<ZA8!
AD=<<G!B?A=?C8D!F!IE&9;\CD;?![<l;A=G!?:ICG<8?C>Nf

0;A?!CB!8<<G<G!CB!8:?!A8!AG!;:9'YCB?!:>! ?AE!F=:UCBC:8BT![H?! AID<8<=AYYV!
A99<F?A[Y<I\:G<YT! :=! B<?! :>! F=C89CFY<BT! <8A[YCS8D! HB! ?:! G<9CG<! XC?;!
=<AB:8A[Y<! ABBH=A89<! X;C9;! C89:\<! ?AE! F=:UCBC:8B! A=<! G<FA=?H=<B!
>=\12;<\:G<YT! X;:B<!9:B?B! A=<!?:l[<!=<F:=?<G! ABPAE!<EF<8GC?H}kB+

*81 ?2:CB! 9:88<9?7C:8T! C?! CB! C\F:=?A8?! ?:! 8:?<! ?;A?! ?;<! F=F:B<d®YY!
A99:H8?C8D CB! <UCG<8?YV! C8?7<8G<G! ?:! <\[=A9<! <U<=V! F=:UCBC:8! ?;A?!
B<=U<B!AB!?;<!BH[B?C?H?<!>:=IA8!AFF=:F2EAMT:8

I 1*8!1 YCB?C8D! ?;<! <E9YHBC:8! :>! B:9CAY! B<9H=C?V! [<8<>AB! AB! Al

<EF<8GC?H#ZA?I:HD;?!1?:1[<!=<>Y<9?<G!C8!?;<I12<G<=AY!@HGD<?!AB!ACG!?:!

?;<I<YG<=YVT! ?;<! '=<ABH=V! ABAYVB?B! U<=V! YCI<YV! ;AG! C8!\C8G! ?;<! >A97?!

?;A?! ?;<B<! =<9<CF?B! 9:8B?C?H?<! C89:\<! H8G<=! ?;<!nNKASB

G<>C8C?C:8+! $:8U<=B<YVT! ?;<C=! B?HGV! A99<F?B! ?;<! GXGH9?C:8! :>! [HBC8<BB!

<EF<8B<B! H8G<=B<9?C:8!"N7! AB! 8<9<BBA=V! ?:! ?;<! A99H=A?<!

G<?<=\C8A?C:8!:>18<?IC89:\<TIXC?;!?;<I=<BHY?!?;A?!1?;<I=<UABBRI V!

UC=?H<!:>!?;CB! F=:UCBC:8! CB! 8:?! =<F:=?<@MH!¥¥F<8GC?H=x ACG!

F=CUA?<!I<8?<=F=CBd+!

I 11<>><9?IAZ-HYY!IA99:H8?GBNIBTIX<\HB?!>C=B?!9:8B?=H9?!A8ICG<AY!

=1 9:==<9?! C89:\<! ?AE! B?=H9?H=<T! G<FA=?H=<B! >=:\I X;C9;! XCYY! [«!

=<>Y<9?<GIBBE!<EF<8GC?HHEB!?;<I&A?C:8AY!@HG <2+

@C??I4BNAC8!A=DH\<8?!XAB!?;A?!1?;<bHYX99:H8?C8D!>.=1?AE!

<EF<8GC?H=<BT! AB! BHDD<B?<G! [V! )H==<V! A8G! C\FY<\<87?<G! [V! ?;<!
>C=B?! '=<ABH=V! =<F:=?T! XAB! >A=BHWK8G! ?;A?! ?;<! GK9CBC:8B!
=<DA=GCS8D! X;A?! ?:! C89YHG<! A8G! <E9YHG<! C8! ?;<! YCB?! :>! ?AE!
]

$  'PSYOIA?I7_e™H),AUC=IX:HYG!YCI<!?:!B<<!Al[AB<YC8KA99:=GA89<!XCTX;A?!,C9;A=G!
WHBD=AU<!G<B9=C[<G!AB!?;<IGCB?=C[H?C:8AY!>H89?7C:8!:>!?;<IFH[YC9!B<9?:=T!X;C9; TIH8G<=!);AUC=:T!
B;:HYG! [<! ?;:HD;?! :> AB! YC\C?<G! ?:! A9?C8D! :8! ?;<! [ABCB! :>! [=:AG! <"HC?A[Y<! 9:8BCG<=A?C:8BT!
BH9;!AB!?;:B<IC8U:YUCB8D!C8<'HAYC?V!:=IA[CYCPNOFFAY |+);AUC=:19:8?C8H<Gf
', <=<I8<<Gl[<!8:IC\FYCIA?C:8!?;A?!)H==<VIXAB!=CD;?!C8!?;C8IC8D!?;A?!?;<IC89:\<!
?AE! BVB?<\| B;:HYG! 8:?! [<! HB<G! ?:! FH=BEBH<8GC8WCI{ b?;A?! CBT! AYY:9A?CU<c!
D:AYB! ?;A?! A=<! GCB?C89?! >=:\! C?B! \AC8! GCB?=C[H?C:8AY! FH=F:B<T! BH9;! AB! [V!
9:8?AC8C8D!BF<9CAY!F=<><=<89<B!>:=1C8U<B?\<8?!C8!FA=?CI9HYA=IC8GHB?=C<B+!';}<=<!CB!
8:I<E!A87<!=<AB:8!?:!1?;C8I!?;A?!C89:\<! ?AET!C8!B:\<!B<?!:>I9AB<BT!\CD;?!8:?![<!
?;<l:F?C\AY! C8B?=H\<8?! >:= FH=BHCS8D! B:\<! B<?! :>! D:AYB! ?;§BRH™BCG<! C?B!
9:=<IGCB?=C[H?C:8AY!>H89?C:8+!",<IF.C8?!CB!BC\FYV!:8<!:>I9YA=C>VC8D!?;A?!A8V!BH9;!
=HY<B!G:!B:\<?;C8D!GC>><=<8?!?;A8!X;A?!:8<!:?,<=XCB<!\CD;?!F=C\A=CYV!;AU<!IC8!
\C8G!X;<8!?;C8IC8D!A[:H?! gi7?;<IC89:\<I?AE+!

$  e$@C?2?I<ER/H- B:?2<!" TIAT'NS
! "1 1'YO>A?17"Fo"e+



( (- H/'0/$+81-234+5'#8&1'674-878&2#9'0:B-2; !

<EF<8GC?H=<B! X<=<! A=[C?=A=V+! 2:=] <EA\FY<T! ?;<! YCB?! :>! ?AE!
<EF<8GC?H=<B!GCG!8:?!C89YHG<!B?=H9?H=AY!FCYYA=B!:>!I/H=!?AE!BVB?<\
BH9;! AB! ?:<! F=:D=<BBCU<! ?AE! =A?<T! ?;<! B<FA=A?<! ?AEA?C:8! :>!
9:=F:=A?<! C89:\<T!A8G!9<=?AC8! F=:UCBC:8B! ?;A?! G<?<=\C8<! ?;<!
?C\C8D! :>! C89:\<! A8G! G<GH9?C:8B+! 3Y?t<bF=<9<GC8DBIHYG!
F:?<8?CAYYV! [<! =<9AB?! AB! ?AE! <EF<8GC?H=<B+! <! 'l BtABH=V

=<F:=?! C8G<<G!AG\C??<G! 7Z47h;<! GKBCD38! :>! ?;<! YCB?! B<<\B! [<B?!
B<=U<G![V!9:8B?=H9?C8D! X;A?!B<<\<G!ANCBC\H\!YCB?!=A?;<=!?;A8!
C89YHGCSD! ;CD;YV! 9:\FYC9A?<G! ;=1 9:8?7=:U<=BCAY! C?<\B! ?;A?! X:HYG!
[<9Y:HG!?;<IH?CYC?V!:>1?;CB!BF<9CAY!ABAXRBIGBCT ??I<=!UC<X<G!

?;A?! AFF=:A9;! AB! 9AHBCS8D! ?;<! ABAYVBCB! ?:! [<] A=[C?=A=V! A8G! >A=!
>=:\1?7;<! ZZHYY!A99:H8?RD==<VIXABI!9AYYC8D!b:=+!

2H=?;<=T!<U<8! C>!?;<I KACM8B! G<>C8C?C:8!:>!C89:\<I 9:HYG!
[<! AFFYC<G! 9:8BCB?<8?YV! A8G! B<=U<! AB! Al [AB<YC8<T! @C??I<=! XAB!
9:89<=8<G! XC?;!;:X1?;<I [AB<YC8<! X:HYG! [<IHB<G! XC?;! =<BF<97?! ?:!

>=\I AEA[Y<! C89:\<! :>! DC>?BIH<B?H YC><! C8BH=A89<! F=:9K<GB
A8G! =<9:U<=C<B! >:=! F<=B:8AY! C8pH8GIBX=:8D>HY! G<AR?,
A99<Y<=A?<G!G<F=<9CA?C:8!G<GFEFP8R Y!A99:H8?C8D!F=CUCY<D<B!
bBH9;! AB! C8B?AYY\<8?! BAY<! =<F:FPC8De.=<CD8! ?AE! 9=<GC?T! A8G!
\A8V!:?;<=IBC\CYA=IC?<\B+#%?;<=IB9;:YA=B!9=C?C9Cs<G!?;<!9;:C9o<!:>!
?:<! KACH)C\:8B! [AB<YC8<! [<9AHB<! ?;<V! [<YCQUR;<! [AB<YC8<!
B;;HYG!B?<\| >=\ | <Y<\<87?B! :>! 9:8BH\F?C:8! ?AE! ';<V! A=DH<G!
?;,A?T AY?;:HD;! ?;<! ><G<=AY! C89:\<! ?AE! CB! 8:?! [AB<G! :8!
9:8BH\F?C:8! ?AET! CAB! C\F:=?A8?! 9:8BH\F?C:8! ?AE! ><A?H=<BT!
\AIC8D! C?! Al ;V[=CG! BVB?<t+";<! F=A9?C9AY! C\FYC9A?C:8! :>! ?;CB!
A=DH\<8?!CB!<C?;<A? ?;<=<ICBI!8:I><ABC[Y<![AB<YC8<!:=1?;A?! ?;<!
F=:F<=I[AB<YC8<!B;:HYG![<![AB<G!:8!9:8BH\F?C:8!?AE+

3B! Al =<BF:8B<! ?:! ?;<I ZAB<YC§k F=[Y<\T! )<V\:H=!
2C<I:XBIVT!X;:IXAB! ?;<!3BBCB?A87?!-C=<9?:=!:>1?;<! +)+!'=<ABH=V!
-<FA=?\<8? IB!%>>C9<!:>I'AE!38AYVBEBTIB<G!?:!=<G<>C8<!?;<!?AE!
<EF<8GC?H=<! ABAYVBCB! [V! A[A8G:8C8BIAH)C\:8B! [AB<YC8<!
A8G!C8B?<AG!YC\C?C8D!?AE!<EF<8GC?H=<B!?:!?;:B<I?AE!F=:UCBC:8B!?;A?!

I 1 4)+1<F I01:>12;<I'=<ABH=VTININel2CBOAY! <FRA?1##_IbNINId+

$ 1 $@:=CBI*+@C?P@9962*1"*<$76#$%)0)HB5BA2(&"0")& Z*$1)$!-1"6*-5$8H20<)1 TT7!

&3 k+ 35 R¥7™TI7/7 IbNINIcH

I 71$;=CB!(GXA=GBF!$ X./)*0"12#)&S$-*0$ - $ ) 764; TB3'% 1*&y +bRHYVI7/TI7_7#cT!
:22FBIMMXXX+9A?:+:=DmFEABBORY BCBMIBIE<8G C?H¥RBE-<>:=\ | g??FBimmF<=\A+99mMi-1

(Kl H bB3! 9:8BH\F?C:8! [AB<! CB! Al [<??<=! B?A=?C8D! F:C8?! ?:! CG<8?C>V! H8pHB?C>C<G! ?AE!
F=<><=<89<BT!A8G!Al[<??<=I\:G<Y!?:| DHCG<! ?AE! =<>:=\B+!";<!9H==<8?!(BE04=APAE! CB!
A9?HAYYV! AlLV[=CGT! FA=?HQ\BB! A8G! FA=?! 9:8BH\F?C:8T! A8G! ?;CB! B?HGV! A=DH<B! ?;A?!
$:8D=<BB!B;:HYGI\:U<!?:XA=G!?;<IYA??}c#

U ! @A=?Y<BRVH- 18:2<I" TIA?!"7 07M4


https://www.cato.org/policy-analysis/tax-expenditures-tax-reform
https://perma.cc/Q5DL-EUH9
https://perma.cc/Q5DL-EUH9

g IHSYHE (H)*+,-+) | H$%&) *H

\<<?! ?2X:! "H<B?C:8Bf! b"¥;<?;<=! ?;<! F=:UCBC:8! CB! C89:8BCB?<8?!
XC?;12:<19H==<8?! B?=H9?H=<!:>! ?;<!| 2AETNMBG! bT¥;<?;<=! A8V!

:?;<=! D:U<=8\<8?! AD<89V! 9:HYG! AG\C8CB?<=! A8! <"HCUAY<8?!
BF<8GC8D! F=:D=A\l A?A8V! 9\FA=A[Y<! 9:B?4#! 2:YY:XC8D!

2C<I:XBIV IB!B?<FBT?;<!R$'19:8GH9?<G! Al ?;:=:HD;!B?HGV!:8!?;<!
?AE!<EF<8GC?H=<!A8AYVBCB!C8!D<8<=AYT!A8G!?;<![AB<YC8<!F=:[Y<\IC8!
FA=?CO9HYA=T! A8G! =<Y<AB<G! Al \Ap:=! =<F:=?! T& G Xg9;! C?!
A=DH<G!?;A?!?;dAB<YC8tAFF=:A9;!;AB!BCD8C>C9A8?YV!G<\:YCB;<G!
?:<1<>><9?CU<8<BB!:>!1?;<I?AE!<EF<8GC?H=<B!ASAYVBCBMB!AIX;:Y<+

H<I R$'! =<F:=?! 9AYY<G! >:=! A[A8G:8C8D! ?|<KACHC\:8B!
[AB<YC8<!A8G!AG:F?Q@DAY ?<=8A?CB<H"I*8IC?B!8<X!AFF=:A9;T!
A8G! >:YY:XC8D! 2C<I:XBR! BHDD<B?C:8T! ?;<! R$'! BHDD<B?<G!
GCUCGCS8D! ?;<! ?AE! <EF<8GC?H=<! ABAYVBCB! C8?:! ?X:I \AC8! GCB?C89?!
9A?<D:=C<Bf! ?AE! <EF<8GC?H=<B! C8! ?;<! 8A==:X! B<8BAHE! :=!
JH[BCGC<BRA8G! Al 8<X! 9A?<D:=V! ?;A?! X:HYG! C89YHG<! Al YCB?! :>!
B?=H9?H=AY!<Y<\<8?B!:>!?;<!$:G<!b?;A?! G:!8:?18<9<BBA=CYV!G<UCA?<!
>=:\I A8! CG<8?C>CA[Y<! [AB<YOBA==CAYYV! A>&88r<9:8:\C9!
G<9CBC:8B! A8G! C\EBDBH[B?A8?CAY!<9:8:\C9! <>>C9C<89V!9:B?BT! :=!
ZAE n"8GH9<G!)?=H9?H=AY!-CB?:=?{>=8B+

“<l ' AE!) HIBCGC<B! 9A?<DBWD;? ?:! 9A?9;! BF<9C>C9! ?AE!
F=:UCBC:8B! ?;A?! A=<! GIYC[<=A?<YV! C89:8BCB?<8MIXCAB) !
D<8<=AY!=HY<B!:>I P, €1"*<!I?AE!9:G<T!BH9;!?;A?!?;<=<!CB!8:!18<<G!

?:1 G<>C8<! bA8G! 9:\FA=<c! ?:! Al ;VF:?;<?C9AY! 8:=\A?CU<! ?AE!
[AB<YC8&+ 38! AGGC?C:8AY! 9:8GC?C:8! XAB! ?;A?! ?;<! BF<9C>C<G!
F=:UCBC:@:YY<9?7B! Y<BB!=<U<8H<!?;A8!G:<B!?;<ID<8<=AY!48Y <+
?:<1:?;<=1;A8GT!?;<!" AEr8GH9<Q!?=H9?H=AYCB?:=7C:8B!9A?<D:=V!
XAB!=<BCGHAYT!9=<A?<G!XC?;!?;<NAC8!FH=F:B<!:>!YCB?C8D!C\F:=?A8?!
F=:UCBC:8B! ?;A?! X<=<!F=<UC:HBYV!>YADD<G! AB! ?AE! <EF<8GC?H=<B! [H?!
X:HYG!<B9AF<!BH9;!9;A=A9?7<=CsA?C:8!H8G<=!?;<IBEXH[BCGC<B!
9A?<D:=\"";CB!9:HYG!:99H=!X;<8!?;<!F=:UCBC:8!C8!"H<B?C:8!9:HYG!

8:?! <ABCYV! [<! G<B9=C[<G! AB! A8! <E9<F?C:8! ?:! Al 9H==<87?! ?AE! YAX!
[<9AHB<!?;<ID<8<=AY!=HY<!XAB!8:?!19Y<A=!:8|CBBRBGGC?C:8AY!
9:8GC?C:8!XAB!?;A?!?;<IBF<9C>C<G!F=:UCBC:8!;AB!AIBCD8C>C9A8?!<>><97?!

! 1)<V H=I2C<:XBIVT! [)$[)5-1"6*$67$,-.$ X./)*0"12#)&$ 16$1)$ V"&1#"(21"6*$67$ 1)$
§0"&9-5$H2#0)87!$ 38 + 35 Ik !7MT!77 0”N!b"e_c+

! I1'TA)) 9 '32219%2! K( Roo*&t $owWwH%s!' 35 k& T&2/#- 18:2<!" TIA?I#IF

INSYORA?POI+!

1P $A))$<)*)#-55=$"0b

/e $YOA?!0N H

/1 SYORA?ITI#IH

N_$YOr

N$A)) $0>B21 o™ _H

N7BYORA?!" 0" +!

R R



( (" H#'0/$+&1-234+5'#&1'674-87&2#9'0:B-2; .0!

8! 2;<1 <9:8:\V+ N "<l 2X:1 9A?<D:=C<B! ?:D<?;<=! X<=<! AC\<G! ?:!
9:U<=! \H9;! :>! ?;<! BA\<! D=:H8G! AB! GCG! ?;<PPYABBCPAXAE!
<EF<8GC?H=<B!A8AYVBCBILHBGL!9AB<B!<E?<8G!?;<|AFFYC9A?C:8!
>1?2:<19:89<F?I1>H="7;<}M!|

2:=1?AE!BH[BCGCzB U<=9:\<! ?;<![AB<YC8<! CBBH¥=C\A=CYV
1 X1?:1G<>C8<!1?;<18:=\A?CU<![AB<YCS8<T!AIG<UCA?C:8!>=:\IX;C9;!XCYY!
=<BHY?! C8! Al ?AE! <EF<8GC?H=<! 9YABBC%€9XF:8! BHDD<B?<G!
HBC8D!ABRCG<8?C>CA[Y<!D<8<=AY!=HY<!:>!?;<IF=<B<8PIRBELXAX
[AB<#1;:CBI\:GC>C9A?C:8! X:HYG!<8BHzA?! A8V! F=:UCBC8/C9; !
G<UCA?<B!>=:\IF=<B<8?!?AE!YAXIA8G!9:YY<9?B!Y<BB!=<U<8H<!?;A8!G:<B!
?;<I D<8<=AY! =HY<! X:HYG! [<! YA[<Y<Q!RBE! <EF<8GC?H=<+! ;<!
=<F:=?! BHDD<B?<G! ?;A?! BH9; & <8?C>CA[Y<! D<8<=AY! =HY<! :>! ?;<!
F=<B<8?! ?AE! YAXB;:HYG! 9Y:B<YV! 9:==<BF:8G! ?:! ?;<! 9H==<87?!
=<><=<89<! ?AE! [AB<YC8<! HB<G! [V! ?;<! '=<ABH=V! =<F:=?+! ";<| R$"
A8?CI9CFA?<G! ?;A?! ?,AE!) HBCGC<B!9A?<D:=V!X:HYG! 9:\F=CB<! ?;<!
\:B?!BCD8C>C9A8?!?AE!<EF<8GCMH=<B+

&:8<?;<Y<BBT! [V! =<\:UC8D! ?;<! ;VF:?;<?C9AY! 8:=\A?CU<! [AB<!
h=CDC8A?C8D!>2I KACDC\:8B!G<>C8C?C:8!:>IC89:e A8G!HBCS8D!
?;<l =<><=<89<! YAX! [AB<YCBH9;! AB ?;<! 9H==<87?! ?AE! =Hiy <B<!
R$' IB! BHDD<B?<G! AFF=1A%;HYG! 8:?! >YAD! B:\<! :>! ?2:<! \:B?!
BCD8C>C9A8?! ?AE! F=:UCBC:8B! b?;A? HEG(GKH AFF=:A9;! X<=<!
?AE! <EF<8GC?H=<Bc! [<9AHB<! ?;<V! 9A88:?! <ABCYV! [<! G<B9=C[<G! AB!
<E9<F?C:8B!?:!AlD<8<=AYI=HY<!:>IF=<B<8?!' YAXT!BC89<!BH9;! Al D<8<=AY!
=HY<! CB! 8:?! 9Y<A=! >=:\ ?2:<I >A9<! :>!1 ?:<1 $:G<+! ;< R$'l F=:UCG<B!
G<><==AY! AB! A8! <EA\FY B! ?:<! V<A=B! F=C:=! ?:! ?;<! SY:[AY!
*8?A8DC[Y<! L:XAE<G! *89:\<! \<9;ABCB\T! ZG<><==AYAYY:X<G!
A9?CU<!>:=<CD8!<A=8C8DB!:>! H¥MIBA?C:3A¥2<=F=CBW&(Bc!
?2:1<B9AF<! A8V!.+)+! ?AE! H8?CY! BH9;! <A=8C8DB! X<=<!=<FA?=CA?<G! ?:!
?:<l. 8C?<GN?A?4B =I<EA\FY<T!IC8!?;<!>:=\l:>IAIGCUCG<8Gc+!.8G<=!
?,<I AYABHCRAE! <EF<8GC?H=<! ABAYVBCBT! G<><==AY! XAB!>YADD<G!AB! Al
?AE! <EF<8GC?H=<![<9AHB<! ?;<! 8:=\A?CU<! ?AE! [AB<! :=CDC8AYYV! XAB!
G<>C8<G! ?2:1 ?2=<A? AYY!>:=<CD8! <A=8C8DB! :>! .+)+!W&(B! AB! BH[p<97?! ?:!
9H==<8?1?AET!X;CY<!?;<IG<><==AY!:>I A9?CU<!<A=8C8DB! XAB!9:8BCG<=<G!
?:<I<E9<F?C:84.8G<=!?;<IF=:F:B<G!R$''AFF=:A9; T!BH9;| G<><==AY!
X:HYG!8:?!;AU<! [<<8I9YABBC>C<G! AB! Al ?AE! <EF<8GC?H=<!bH8G<=!?;<!
?AE!BH[BCGV!9A?<D:=VcT!BC89<! F=<B<8?! YAX! bAPIZXERACBD

N#BYORA?IN_+
N'SYORA?IH+
N/$Y0H

NNBY O
NFBYORA?IN_+
NeBYORA?!" "7 H

R AR R e



) ! IHSYHE (H)*+,-+) | H$%&) *H

B<<\<G! A\[CDH:HB! AB! ?:! X;A?! <EA9?YXAB!?;<! D<8<=AY!=HY<!>:=!
?AEC8D!>:=<CD8!<A=8C8DB+

"<IR$' IBIABBX<=1?2;A?A\[CDHC?V!IXAB!?;<!8<X!9A?<D:=V!:>!
" AET8GH9<G!)?=H9?H=AY!-CB?:=?GBB#2<GT!?;CBI9A?<D:=VIX:HYG!
C89YHG<! ?;<!I B?=H9?H=AY! <Y<\<87B! :>! ?AE! YAX! bA8G! 8:?! pHB?! \<=<!
G<UCA?C:8B!>=\IA8ICG<87?C>CA[Y<!D<8<=AYI?AE!=HY<T!A8G!?;HB!8:?! ?AE!
BH[BCGC<Bc!?28?P<=CAYYV!A>><9?1<9:8:\C9!G<9CBG8!8BA88<=!
?;A?! C\F:B<B! BH[B?A8?CAY! <9:8:\C9! <>>C9C<89V]RIBZ2BRS'!
BHDD<B?KGA?!?;CB!8<X!9A?<D:#X:HYG! [<IABAYVsdB:Y<YVIH8G<=!
<9:8:\C9! <>>C9C<89V! F=C89CFY<B! A8G! 8:?! >=:\I A8V! 8:=\A?CU<!
F<=BF<9?CU<T!BH9;!?;A?!8:18:=\A?CU<![AB<!X:HYG![<!8<9<BBA=V+

"<l =<F:=?! <EFYACS8B! ?;A?! ?ARs<><==AY>! A9?CU<! >:=<CD8!
<A=8C8DB! B;:HYG! [<! 9YABBC>CAFAMB!<EF<8GC?H=<! bH8G<=! ?;<!
'AE nf8GH9<G! )?=H9?H=AY! -CB?:=?C:8! 9A?<D:=Vc! [<9AHB<! C?!
\A?<=CAYYV! A>><9?7B! <9:8:\C9! G<EBACBYV! XC?;! =<BF<9?! ?:!
>:=<CD8!4+BIB! G:\<B?C9! C8U<B2\<&?4+*8! ?2:CB! XAVT! ?2:<! R$'
<8BH=<?;:A?! G<><==AY! A8 YCI<X:HYG! B?AV! H8G<=! 9:8B?A8?!
<EA\C8A?C:8+! 38:?;<=! <EA\FY<! GCB9HBB<G! XAB! ?;<! GCb><=<8?
?AEA?C:8! > G<[?! A8G! <"HC?VT! X;C9;! D<8<=AYYV! <89:H=AD<B!
[HBC8<B& ?:! Y<U<=AD<! ?;<C=! 9AFC?AY! B?=H9?HEAR! A3DT
\A?<=CAYYV!A>B<®?8:\C9!G<9CBC B

JH=F=CBC8DYVT!X;CY<!A[A8G:8C8D!?;<jiCABBI [AB<YC8<!7?:!
AU:CG! 9=C?C9CB\! A8G! 9:8?=:U<=BVT! ?;B! B&X! 'AEr8GHI<G!
)?=H9?H=AY! -CB?:=?C:8B! AG:F?T! <U<8! C>! C\FYC9C?YVT! Al 8:=\A?CU<!
[AB<YCB8<!?;A?!CB!D=:H8G<G! C8! C89:\<! ?AE! F=C89CFY<BT!=A?;<=!?;A8T!
> =I<EA\FYJA!9:8BH\F?C:8! ?AE& :?XC?;B?A8GC8D!C?B!B?A?<G!D:AY!
> AIUAYHB<H?=AY! ASAYVBCBT! ?;4BR$< X! AFF=:A9;!|\HB?! >A9<!
8:=\A?CU<! 'H<B?C:8B! ?:! G<?<=\C8<! X;<?;<=! Al 9<=?AC8! F=:UCBC:8!
"HAYC>C<B! AB! AI8BEH9<G! )?=H9?H=AY! -CB?:=?C:8T! BH9;! ?;A?! C?!
\HB?![<! CB:YA?&&BG!ABAYSLG!AB! Al ?AE! <EF<8GC?H=<+!6=:F:8<87B!
>I?AE!I<EF<8GC?H=<B!;AU<!I8:=\AYYV!A=DH<G! ?;A?! ?;<C=!F=<><=<89<B!
A=<I>A9CAYYV!pHB?C>C<G! A8G!B;:HYG! 8:?! [<! BH[p<H7«8<ACPB?
ASAYVBEB4<V! X:HYG! BH=<YV!HB<!?;<I BA\<! A=DH\<8?B! ?:19YAC\!
?:A?!1?:<C=IF=<><=<89<B!G:!8:?| GKUCA?<!>=\I?:<I<ECB?C8R=HY<B!
\A?<=CAYYV! A>><9?! ?;<! <9:8:\VT! G:GDC8D! [:?;! ?;<! >C=B?! A8G! ?;<!

NISYORA?I" 4

P_$YOP

PASY 0P

PTSYOA?I" "7 4

PISYORA?IN

[ P1A)):$)><FRY<\C8D!j!6<=:8CTI@$G#"1"K2)$67$ B)8$B-#-0"<;  TA&2/#- 18:2<I 7T!
A?I"N oNP¥

R R R R



( (- #I'0/$+81-234+5'#&1'674-87824#9'0:B-2; 1!

B<9:8G! 9A?<D:=C<BT! =<BF<9?CU<YV+! ';,CB! X:HYG! \<=<YV! =<FYA9<! :8<!
YC8<!:>IA??A9'b?;<!8:=\A?CU<![AB<YC8<c!XC?;! A8:?;<=!bX;A?!CB!?;<!
<EB?C8D!YAX!:=IX;A?NA?<=CAYYV!IAE3=929:8:\Vc+ F/I-H<!?:1?;<!

F=:[Y<\B! GCB9HBBAEU<! A8G! :?;<=! =<YA?<G! CBBH<BT! ?;<! R$'
=<U<=B<G!C?B!F:BC?C:8! C8! 7_" ! ABG! A[A8G:8<G! C?B! 8<X! AFF=:A9;T!
=gx\[=A9C8D!?;<!IKACDHC\:8B![AB<YC8<!:89<IADACB%

38:?;<=1 A??A9I! :8! ?;<I HB<!:>! ?;<! 8:=\A?CU<! [AB<! CB! ?;A?! C?!
F=<BH\A[YV! BHDD<B?B! ?;APE:UCBC:8B! ?;A?! >AFM&"0) ?;<!
C\FYCOC?![AB<YC8<!:>1?;<I?AEI<EF<8GC?H=<![HGD<?'b?AE!<EF<8GC?H=<Bc!
A=<! B:\<;: X! 9:==HF?T! GA8D<=:HBT! A8G! <U@BG! ?;A?!'Z9?h;<V!

B;:HYG! [<! 9;A8D<G! AB! B::8! AB! F:BBC[Y<! ?:1 9:8>:=\| XC?;! ?;<!

@<H?=AY F:BC?C:83%1 "CB! CB! 8:?T! ;X<U<=T! X;A?! ?;<I ?AE!
<EF<8GC?H=<B!A8BAYVBCB!AGU:9A?<B!>:=+!"<I9YABBC>C9A?C:8!:>IA8!C?<\!
AB! Al ?AE! <EF<8GC?H=BI@:?! C8! C?B<Y>!I\AI<I ?2;,A?! C?<\I<C?;<=! Al
G<BC=A[Y<! =!I A8! HBG<BC=A[Y<! F=:J@8B&I83YABBC>C9A?C:8! CB!
AC\<G!?:l:<YF!$:8D=<BB!A8G!?;<IFH[YC9ICG<8?C>VIC?<\B!?;A?!A=<18:?!
FA=?1:>1?;<18:=\A?CU<I?AE!B?=H9?P<+

@% ,<9AB?C8D!'AE!(EF<8GC?H=<B!AB!-C=<9?!(EF<8GC?H=<B

38:?7;<=I'\Ap:=! YC8<! :>I A??A9l! ADAC8B?! ?;<! ?AE! <EF<8GC?H=<B!
ABAYVBCB! CB!\AC8YV! ABB:9CA?<G! XC?;! -AUCG! 0<CBJ[A9;! A8G! RA9[!
&HBBC\+! *8! Al 7 "I A=?C¥kT<CB[A9;! A8G! &HBBC\! A=DH<G!
X;<?;<=1Al?AE!<EF<8GC?H=<!G<UCA?<B!>=:\I A19<=?AC8![AB<YC8<!CB!C8!

! P/l A))$6AHY! 3+ WI-ABC<Y! RA\B! +! <F<??CTM6#"U6*1-53-*0$ \)#1"9-5$ XK2"1=T$,")$

a2&<#-4)hc-/568%$X.9'-*<) TI"R13 4 351, (O +IN_PT!N~N!b g+

! PN A)) L.+)+1- (6 kwe2!'K(! ' (3).d TY®R2 +%2!" 35! 3&31J)*) T' 35! ( 56(&*.,() 171P!

b7_~_cll;?2?FBfmm;:\<+?=<ABH=V+D:UmBVB?<\m>CY<B(ERKBGCLARH=«B]7_"_ +FG>

g??FBfmmF<=\A+99m/J(W3 H bZ*G<8?C>C9A?C:8! A8G! \<ABH=<\<8?! :>! ?AE! <EF<8GC?H=<B!

G<F<8GB! C\F:=?A8?YV!:8! ?;<![AB<YC8<! ?AE! BVB?<\!| ADAC8B?! X;C9;! ?;<! AQ?HAY! ?AE! BVB?<\I CB!

9:\FA=<G+!";<I ?AE! <EF<8GC?H=<! <B?C\A?<B! F=<B<87?<G! C8! ?;CB! 9;AF?<=! A=<I| FA??<=8<G!:8! A!

9:\F=<;<8BCU<! C89:\<! ?AET! X;C9;! G<>CB8<B! C89:\<! AB! ?;<! BH\! :>! 9:8BH\F?C:8! A8G! ?;<!

9;A8D<!C8!8<?IX<AY?;!C8!AIDCU<8IF<=C:G!:>I?C\<+]c+

$  PHBA)) (§><PI4A;8II11<\ABT!  &2/#- 18:?7<!" TIA?I"NN#+

! pel A) ) ., (@ ] 'W$- 38*@1 T 35! ( 56(&*.,() T&2/#-$8:?2<I7TTIA?!/M

! PiI1A))$"03

! e_! A))$ <)*)#-55=$0<CBJ[A9;! ] &HBBC\T! &2/#-$8:7<!" 4*819:8?=AB?T! L<YC8BIV! =ACB<G! Al

BC\CYA=![H?!GC>><=<8?!A=DH\<87?f
"<l 9:=<! >! \VI A=DH\<8?! CB! ?;A?! ?:<! C8B?C?H?C:8B! >:=\HYA?C8D! A8G!
AG\C8CB?<=C8D! ?AE! F:YC9V! A=<!\:=<! 9:\F<?C?CU<! A8G! UCBC[Y<! ?;A8! ?;<C=! GC=<9?!
‘H?YAV!9:H8?<=FA=?B![<9AHB<!?AE!C8B?C?H?C:8B!A=<!BH[p<9?!?:\:=<I8H\<=:HB!A8G!
GCU<=B<!9:8B?C?H<89C<B!?;A8!?;<IBF<9CAY CsI8Y B BXG.=DABCsA?C:8B!?;A?!
G<BCDB8!A8G!C\FY<\<8?IGC=<9?!D:U<=8\<8?!BF<8GC8D+!'AE!C8B?C?H?C:8BT![<9AHB<!:>!
?,<C=! D=<A?<=! UCBC[CYC?V! A8G! \:=<! 9:\F<?C?CU<! 8A?H=<T! A=<! Y<BB! BHB9<F?C[Y<! ?:!
C87<=<B?!D=:HF!9AF?H=<!A8G!F:BB<BB! D=<A?<=lY<DC?C\A9V!H8G<=!FYH=AYCB?!9=C?<=CAl
?;A8!?;<C=IGC=<9?!<EF<8GC?H=<I<"HCUAY<8?B+

L<YCS8BIV&2/#- 18:?7<I7TIA?I"MNN


https://home.treasury.gov/system/files/131/Tax-Expenditures-FY2010.pdf
https://perma.cc/5YZL-TEMA

! IHSYHE (H)*+,-+) | H$%&) *H

>A97?! A8! H88<9<BBA=V! C8 HC=VDA8Gk= ! ?;<! FA=?C9HYA=! ?AE!
<EF<8GC?H=<!CB![<B?!:F<=A?<G!?;=:HD;!?;<!?AE!BVB?<\I=A?;<=!?;A8!
?:=:HD;!A8IAY?<=8A?CU<ID:U<=8\<8?AY!BF<8GCS8D!F=1D=A\f
g'h;<! GL9CBC:8! ?:! C\FY<\<8?! ABB:8?AE]! F=:D=A\l ?;=:HD;! ?;<! Z2?AE!
BVB?<{!;AB! YC??Y<!:=18:?;C8D! ?:! G:! XC?;! ?AE! F:-YC9V+! *8B?<AGT! ?;<! ?AE!
<EF<8GC?H=<!G<9CBC:8T!X;C9;! X<IXCYY!AYB:I9AYY!?:;<IC8?<D=A?C:8! G<9CBC:8!
:=12;,<I G<OCBC:8! ?:1 9:\[C8<! ?AE! A8G! BF<8GC8D! F=:D=A\BT! CB! B:Y<YV! Al
\A??<=!:>1C8B?C?H?C:8AY! GBCD8+! *?! CB! A[:H?! ABBCD8C8D! F=:p<9?B! BH9;! AB!
?AE! 9:YY<9?C:8T! <GH9A?C:8T! G<><8B<T! :=! ;;HBC8D! ?:! BF<9C>C9! H8C?B! :>!
D:U<=8\<8?+!-C>><=<8?!D=:HFC8DB!:>! A9?CUC?C<B!XCYY!F<=>:=\| GC>><=<8?YVT!
A8G! X<! B;:HYG! HB<! ?;:B<! D=:HFC8DB! ?;A?! VC<YG! ?;<! [<B?! F:BBC[Y<!
F<=>:=\A89<+
-

+HH gehH=! ?;<:=V! >:9HB<B! :8! C8B?C?H?C:8AY! GXBCB8B?C:8! :>! ;:X!

?:<! D:U<=8\<87?! 9:;::B<B! ?:! 9:\FA=?\<8?AYCs<! C?B! >H89?C:8B+! *?! CB!

<8?C=<YV!IC==<Y<UA8?! X;<?;<=IB:\<IFC<9<!:>!ID:U<=8\<8?! F:YC9V!9:\FYC<B!

XC?;!C8G<F<8G<8?!?AE!8:=\B+!*>1?;<IH8G<=YVCS8D!F:YC9V!CB!;<YG!9:8B?A8?T!

?;<=<IA=<!8:1<>><9?B!:>IFH??C8D!AlF=:D=A\IC87:!:=1?AIC8D!AlF=:D=A\l:H?!

:>1 2;<! ?2AE! BVB?<\! <U<8! C>! G:C8D! B:! ;H=?B! :=! <8;A89<B! ?=AGC?C:8AY!

8:?7C:8B!:>! ?AE! F:YC9V+! 0<Y>A=<!CB! ?;<! BA\<!| =<DA=GY<BB!:>! X;<?;<=!?;<!

F=:D=A\l CB!>:=\AYYV! FA=?! :>1 ?:<| ?2AE! BVB?<\! :=| CB! Y:9A?<G! B:\<X;<=<!

<YB<!C8!?;<ID:U<=8\<8?+!*>I X<I\CB?AI<8YV!Y::Il:8YVIA?! ?;<| 2AE! BVB?<\!

C8B?<AG! :>! :U<=AYY! D:U<=8\<8?! F:YCOVT! X<! XCYY! G=AX! ?;<! X=:8D!

9:89YHBC:8B+! 6H??C8D! Al F=:D=A\l C87?:! ?;<! ?AE! BVB?<\ \Al<B! ?;<! ?AE!

BVB?<\! Y::Il \:=<! 9:\FYC9A?<GT! [H?! ?;<=<! CB! H8B<<8! BC\FYC>C9A?C:8!

<YB<X;<=<+!'<I?AEIBVB?<\IXCYY!B<<\IY<BB!<>>C9C<8?T![H?!?;<!<>>C9C<89V!:>!

D:U<=8\<8?IF:YC9V!CBIH89;A8D& &G+

0<CBJA9;! A8G! &HBBCIB! ?;<:=V! >:9HB<B! :8A°8B?C?H?C:8AY!
G<BCD3:8BCG<=A?C:8BT! 8A\<YV! ;:X! ?;<!I D:U<=8\<8?! 9;::B<B! ?:!
GCUCG<! C?B! >H897C:8B! C8?:! HBC?B! A8G! X;C9;! XAV!I XCYY! F=:UCG<! ?:<!
[<B?!F:BBC[Y<IB<?!:>IFH[YC9!F:YCOC<B!A8G!D:U<=8\<8?!B43BC9<B+
BH9;TIC?!CB!C==<Y<UA8?T!AB!?;<!A=DH\<8?!D:<BT!?:I<EA\C8<!X;<?;<=IAl
BF<9C>C9!D:U<=8\<8?!F:YCOV!9:\FYC<BIXC?;|C8G<F<8G<8?!?AE!8:=\B+!
JA?:<=T!:8<! B;:HYG! 9:8BCG<=! X;<?;<=! ?2:<l 2:2AY! X<Y>A=<! X:HYG!
;AU<! 9:ABD<G! ;AG! ?;<! F=:D=A\l [<<8! C\FY<\<8?<G! B:\<X;<=<!
<YB<! C8! ?;<! D:U<=8\<8?! A8G! 8:?! C8! ?;<! $:G<+! 0<CB[A9;! A8G!
&HBBC\! [<YC<U<G! ?;A?! ?;<! 9:87<8?7C:8! ?;A?! ?;<! ?AE! 9:YY<9?C:8!
>H897C:8!B;:HYG!8<9<BBA=CYV![<IB<FA=A?<G!>=:\.?;<=I>H89?C:8B! :>!
?:<ID:U<=8\<87?! CB! 8:?! ?=H<! C8! A8BG! :>! C?B<Y>T! A8G! ?;A?! ?;<=<! A=<!
D::G! =<AB:8B! >:=! 8:?! B<FA=A?C8D! C?! >=:\ :?;<=I >H897C:8B! :>! ?;<!
D:U<=8\<8?+#10<CBJ[A9;!A8G!&HBBCIB!9:89<=8! XAB!?;A?!>:9HBC8D!
|

| erl 0<CB[A9;!jl&HBBC\T! &2/#-$8:2<!" TIA?!I/Po/e+
$  eTSYOR?!/ et
$  es$A))S"0>B2!/P of1+ |



( (- #I'0/$+81-234+5'#&1'674-87824#9'0:B-2; [+

:8! ?;<! ?2AE! BVB?<\! X:HYG! [YC8G! F:YCOV\AI<=B! >=:84)#-53
D:U<=8\<8?19:8BCG<=A?C:8B+

0;CY<!IC?!\CD;?!8:?!\Al<! B<8B<! ?:19;A=D<! ?;<! * )I XC?;! ?;<!
=<BF:8BC[CYC?V!:>I\CYC?A=V!G<><8B<T!>:=I<EA\FY<TIC?!\CD;?![<IXCB<T!
AB! 0<CBJA9;! A8G! &HBBC\! A=DH<GT! ?:! C\FY<\<8?! AYY! ><G<=AY!
X<Y>AxRVF<! F=:D=A\B! ?;=:HD;! ?;<! *))+ ¢ "<l =<AB:8! CB! ?;A?!
?;,<=<! A=<! [<8<>C?B! ?:! FH??C8D! X<Y>A=<! A8G! ?AE! C87?:! ?;<! BA\!
:=DABCsA?C:8AYIHBC?+! @:?;!F=:D=A\B!=<YV!:8!C89:\<T![:?;!|=<’"HC=<!
YA=DB9AY<! C8>:=\A?C:8! A8G! >C8A89CAY! F=:9<BBC8DT! A8G! [:?;! A=<!
[AB<G! :8! =<GCB?=C[H?C:8! D=:H8GHE> A! =<BHY?T! C\FY<\<8?C8D!
X<Y>A=<!F=:D=A\B! XC?;!1?AE!9:YY<9?C:8!I\CD;?! A9?HAYYV!=<BHY?!C8! A8!
:U<=AYY! [<8<>C?! C8! ?;<! >:=\1 :>! <>>C9A9V! A8G! 9::=GC8A?C:8+! "I
0<CBJ[A9;!A8G! &HBBC\T! ?;CB! <\F;ABCs<B! ?;<!\AC8! F:.C8?! ?;A?! ?AE!
<EF<8GC?H=<B!B;:HYG!8:?![<!pHGD<G!?;=:HD;! Al ?AE! F:YA$N?Y<8B
=A?;<=1?;=:HD;! Al YA=D<=! D:U<=8\<8?AY! F<=BF<9?CU<T! ?AIC8D! C8?:!
A99:H8?! ?;<! F:?<8?CAY! [<8<>C?B! :>! 9::=GC8A?C:8! [<PNA<E:HB!
?VF<B! >! D:U<=8\<8?! A9?CUC?C<B?! <E?<8?! ?2;A?! ?:<!
AG\C8CB?=A?C:8! :>! X<Y>A=<! F=:D=A\B! G:<B! 8:?! =<"HC=<! ;CD;YV!
BF<9CAYCs<G! :F<=A?CU<BT! BRHBARBB:9CA?<G! XC?;!\CYC?A=V!
G<><8B<T! >:=! <EA\FY<T! C8?<D=A?C8D! ?;<\| C8?:! ?;<! ?AE! BVB?<\!
\CD;?!=<BHY?!C8!Y:X<=19:B?B!A8G!:?;<=I[<8<>C?B!:>!9::=GC8A?C:8+
6H?! GC>><=<8?YVT! ?:;<! :8YV! C\F:=?A8?! "H<B?C:8! CB! X;C9;!
AFF=:A9;r AG\C8CB?=A?C8D!?;<!F=:D=A\!?;=:HD;!?;<! ?AE!BVB?<\!
=1 ?2;=:HD;! Al B<FA=A?<! D:U<=8\<8?AY! H8CP=:UCG<B! ?;<! [<B?!
G<YCU<=VI\<9;A8CB%

%8<! BCD8C>C9A8?! F=:[Y<\] XC?;! 0<CBJA9;! A8G! &HEBC\
A=DH\<8?! CB! ?;A?! ?;<C=! 9EB<>C?! AB8AYVBCB! =<'HC=<B! A8!
<UAYHA?C:8! :>! ?:<! 2AE! BVB?<\| A8G! C?B! >H89?C:8BT! B:! ?;A?! X<! 9A8!
\<ABH=<! ?;<! <>><9?CU<8<BB! A8G! 9:B?! :>! ?;<! ?AE! <EF<8GC?H=<! C8!
"H<B?C:8X;<8!C?ICBIC\FY<\<8?<G!C8!?:<I?AE!BVB?<\T!A8G!9:\FA=<!
C?IADAC8B?!?;<I<>><9?CU<8<BB!A8G!9:B?!:>!?;<IBA\<! ?AE!<EF<8GC?H=<!
C8! ?:<! >:=\I :>1 D:U<=8\<8?AY! BF<8GC8D+! ";CBT! C8! ?H=8T! =ACB<B!
A8:?;<=! "H<B?C:8T! AB! ?:! X;:! <EA9?YV! X:HYG! [<! =<BF:8BC[Y<! >:=!
<UAYHA?CS8D! ?;<! 9:B?B! C8! [:?;!] AY?<=8A?CU<B! A8G! ;X! BH9;!
<UAYHA?C:8!X:HYG![<!9:8GH9?<G+!*8!?;CB!9:8?<E?T!All<V!"H<B?C:8!CB!
X;<?;<=1?:<I<UAYHA?C:8! B;:HY@BBCG<=?;<=! ?AE! <EF<8GC?H=<B!

e"SYORA?!l/e+!

e/ $Y0P
eNBYORA?!/I+!
ePSY 0P
eeBYORA?!INHON"+

OB H B



I(! IHSYHE (H)*+,-+) | H$%&) *H

?2;A?! A=<l 9H==<8?YV! C\FY<\<8?<G! C8! ?;<! ?AE! BVB?<\+! $YC>?:8!
2Y<\C8D!A8G!,:[<=?16<=:8CI<EFYACSf!

g'h:! G<?<=\C8<! X;<?;<=! Al FA=?C9HYA=! D:U<=8\<8?! BH[BCGVT! BH9;! AB! Al

G<GH9?C:8! >:=! \<GC9AY! <EF<8B<BT! CB! [<B?! G<YCU<=<G! AB! Al GC=<9?!

<EF<8GC?H=<!:=IABIAIBH[BCGV!?;=:HD;!?2;<I?AE!BVB?<\T!X<!8<<G!?:!I8:X!

?;<! ?AE! BVB?<4B! 9:87<8?! A8G! B?=H9?H=<! B:! ?;A?! X<! 9A8! <UAYHA?<! ?;<!

<>><9?CU<8<BB! :>! ?;<! ?AE! <EF<8GC?H=<! AY?<=8A?CU<! A8G! ?;<! 9:B?B! C?!

C\F:B<B!:8!?;<I?AEIBVB?<\+!',<I=<BHY?B!:>!?;CBI<UAYHA?C:8\HB?!?;<8![<!

?AI<8! C87?:1 A99:H8?! AY:8D! XC?;! ?;<! 9:B?B! A8G! [<8<>C?B! :>! ?;<! GC=<97?!

<EF<8GC?H=<IAY?<=8A?CU<+1%8<!XAV!?:1G:!?;CB!ASAYVBCB!CB!?:|ABBH\<!?;A?!

?;<! 9:8?7<\FYA?<G! ?AE! <EF<8GC?H=<! X:HYG! :99H=! C8! A8! C89:\<! ?AE!

=<DC\<! CG<8?C9AY! ?:! ?;<! F=<B<8?! BVB?<\| XC?;! C?B! C==A?C:8AY! A8G!

C8<>>C9C<8?! Y:AG! :>! ?AE! <EF<8GC?H=<B+!";,CB! X:HYG! GCB?:=?! ?;<! ASBAYVBCBT!

I X<U<=T! [<9AHB<! ?;<! BVB?<\C9! 9:B?B! bC8! ?<=\B! :>! 9:\FY<EC?VT!

<8>:=9<A[CYC?VT!A8G!F:BBC[Y<!H8>AC=8<BBc!:>! Al F=:F:B<G! ?AE!<EF<8GC?H=<!

X:HYG! YCI<YV! AFF<A=! \H9;! B\AYY<=! C>! ?;<! ?AE! <EF<8GC?H=<! X<=<!

<UAYHA?<G!AB!pHB?!:8<IC?<\IA\:8DI\A8V!:?;<=B!?;A?IX<=<IAYB:IGH[C:HB!

[H?!?;A?IX<=<IABBH\<G!?:![<!9:8B?A894!

3B! 8:?7<GT! C>! X<! XA8?! ?:! <UAYHA?<! ?:<l =<AY! 9:B?B! :>! ?AE!
<EF<8GC?H=<B!A8G!?;<C=I<>><97?7B!:8! ?;<!?AE! BVB?<\T!X<IB;:HYG!8:?!
pHB?! AGG! ?;<!'\A=DC8AY! 9:B?B! :>! A8! AGGC?C:8AY! ?AE! <EF<8GC?H=<+!
JA?:<=T! X<I B;:HYG! \<ABH=<! ?;<!1 9:B?! :>! ?AE! <EF<8GC?H=<B! AB! Al
X;:Y<+!CB! 9:HYG! :8YV! [<! G:8<! [V! 9:\FA=C8D! ?;<! 9H==<8?! ?AE!
BVB?<\IXC?;!AYY!?;<I?AEI<EF<8GC?H=<B!?;A?!A=<IAY=<AGV!A8!C8?<D=AY!
FA=?1:>IC?T!?:1AI?AE!BVB?<\IX6%);!!:>1?;:B<! F=:UCBC.:8B@V!G:C8D!
B:TIX<IX:HYG!>C8G!?;<I=<AY!9:B?! :>I ?AE! <EF<8GC?H=<BT!=A?;<=!7?;A8!
?2;<INA=DCBAY!AGGC?C:8AY!9:B?!:>!:8<! <EF<B8GC?H=<T! AGG<G! ?:! Al ?AE!
BVB?<\|AY=<AGV!>HYY!:>I<ECB?C8D!?AE!<EF<8GC?H=<B+!";CB!AYB:\<A8B
?;A?1C8l:=G<=1?:I<UAYHA?<!?;<19:B?!:>IAIBCB8DY<!?AE!<EF<8GC?H=<T!X<!
\HB?!19:\FA=<!?;<19:B?!?;A?IC?IX:HYG!C\F:B<!:8!?:<I?AE!BVB?<\!AB!
C>IC?1 X<=<!1?;<I>C=B?! A8G!:8YV!:8<!C8!?;<I BVB?<\3BGRBIGCI?B!
X;A?! 0<CB[A9;! ABG! &HBBC\! ;AG! C8!'\C8G+! ";<V! XA8?<G! HB! ?:!
<EA\C8<!7?;<19:B?!:>IAGGC8D! A8!AGGC?C:8AY!?AE!<EF<8GC?H=<!C87?:! Al
BVB?<\!| AY=<AGV! >HYY! > ?;:<\+! "<l =<AB:8! >:=| HBC8D! A! ?AE!
<EF<8GC?H¥rB<<! BVB?{WAB! ?;<! BH[p<9?! :>! 9:\\FA=CBH =A?;<=!
?;A8!:8<1?;A?1AY=<AGV!;AB!:?;<=1?AE!<EF<8GC?H=<B!C\FY<\<87?7<G!C8!
CTPCB!?;A?'BH9;!BVB?<\I X:HYG![<! ?;<I\:B?!<>>C9C<8?! >:=\I:> Al ?7AE!
BVB?<\+!.8>:=?HBA?<YVT!?;<IF=[Y<\IC8!?;CB!<E<+¥98B<H9?H=C8D!
Al ?72:<:=<?COAY! ?ABVB?<\!| >=<<! :>I ?AE! <EF<8GC?H=<B! >:=!
9:\FA=CB:8r CB!?;A?! C?! X:HYG! ?AI<! HB![A9l! ?:1 ?;<! GCB9HBBC:8! :>!
X;A?TAl8:=\A?CU<![AB<YCS8<!B;:HYG! [<T%=<IBF<9C>C9AYYVT! X;A?!

! el 2Y<\C8D! j! 6<=:8CTI[)"*4"<6#-1"*<$ ,-.$ X./)*0"12#)$ @*-5=&"& TI&2/#-18:2<! 7TT!
A?2"NI oP_+



( (" H#I'0/$+8&1-234+5'%#&1'674-87&2#9'0:B-2; /2!

9:8B?C?H?<B!?;<!8:=\A?CU<! A8G!\:B?! <>>C9C<8?! ?AE! B\GR<B!
<EA9?YV!?,<IGCBI9HBBC:8!0<CB[A9;!A8G!&HBBC\IXA8?<G!?!1AU:.CG+

%8<! C\F:=?A8?! 9:89YHBC:8! >=:\I ?;<! A[:U<! CB! ?;A?! ?AE!
<EF<8GC?H=<B! ;AU<! B8)#)-0 ! 9:B?T! X;C9;! ?;<! ?AE! BVB?<\!
-90#2)& pHB?! [V!;AUCS8D! ?2;<\I C8! C?+!";A?1 9:B?I CB! C8! ?;<! >:=\I :>1 Al
=<GH97?C:8!C8!?;<!BVBB{x>>C9A9V!IA8G!CB!?;<!=<BHY?!:>!1?;<IB<U<=AY!
H8C H<! 9;A=A9?7<=CB?C9B! :>! ?AE! <EF<8GC?H=<B+! 2C=B?T! ?AE!
<EF<8GC?H=<B!A=<![VI8A?H=<IC8<'HC?A[Y<T!<BF<9CAYYV!IC>!C8!?;<!>:=\l
>1G<GH9?C:8BT!X;<=<!?AE!<EF<8GC?H=<B!A=<\:=<IUAYHA[Yr!?:!;CD;
C89:\<I<A=8<=B!?;A8!?:1Y:X89:\<I<A=8<=B+!*81\A8V!9AB<BT!?;<B<!
C8<’HC?A[Y<! F=:UCBC:8B! <B9AF<G! =<AY! BR=i8PCE&AB?! <BA9?<G!
ABGE<\AC8IFA=?!:>!?;<1$:G<t8YU[<9AHB<t<F<AYC8D!?;4\CD;?!
[<1?2:19\FYCOA?<G!bAY?;:HD?;<VI X:HYG! 8:?! ;AU<![<<8! <BAI?<G!
X<=<1?;<VIF=:F<=YV!9:8BCG<E85?;<!>C=B?! FY AJ%84¥?;A?!B<8B<T!
?AE!<EF<8GC?H=<B!A=<!9;A=A9?7<=CA<G8BB?;<=<!?:IB?AV!?;<3KT
;CGC8D! C8! FYACS8! BCD;?! XC?;! :?;<=! B?=H9?H=AY! ?AE! ><A?H=<B! :>! ?;<!
$:G<+!"1?2;A?I<E?<8?T!C?!CB!AYB:!GC>>CI9HY?! ?:![<<F!?AE!<EF<8GC?H=<B!
XC?;C8!?;<C&=F<g![H8GBT! A8G! ?;<VI A=<!:>?<8! [<C8D! HB<G! [V!
?AEFAV<=B! ?:! B;<Y?<=! C89:\<+! 'Al<! AB! A8! <EA\FY<! ?;<! =<9<8?YV!
<8A9?<G! ?X<8?V! F<=9<8?! RRBBHD;! G<GH9?C:8! H8G<=! )<9?C:8!
MNI3+! 3Y?;:HD;! ?;<! GKGH9?C:8B! G<O9YA=<G! D:AY! XAB! \AC8YV!
[<8<>C?! B\AYY! A8G! \<GCH3Cs< [HBC8<BB<B! b[V! YC\C?C8D! C?! ?:!
?AEFAV<=B! XC?;! ?2AEA[Y<! C89:\<! Y:X<=! ?;A8! ?;<! ?;,=<B;:YG! A8G!
<EFYC9C?YV! <E9QYHGCS8D! 9<=?AC8! YC8<B! :>! [HBC8<BBT! BH9;! AB! ?;<!
F<=>:=\A89<!:>IB<=UC9<B!C8!?;<I>C<YGB!:>!;<AY?; TIYAXT!A?;Y<?C9BT!A8G!
A=?cBkU<=?;<Y<BBA<!<E9YHG<G!?AEFAV<=B!FYA88<G!?:!9YAC\! ?;<!
G<GH97?C:8! [VIB=A9IC8D! AFAH?:?;<=XCB<! C8<YCDC[Y<! <E9YHG<G!
A9?CUCKC<H B<=UCY%B<U<8H<! B?=<A\B! >=:\I <YCDC[Y<! =<U<8H<!
B?=<A\BT!BH9;!?;A?'AB!\H9;!C89:\<!AB!F:BBC[Y<!X:HYG!"HAYC>V!>:=!
?;<IG<GH9?C:843B!Al=<BHY?T!?;<!'=<ABH=V!;AG! ?:! CBBH<! F=:F:B<G!
=<DHYA?C:8B!GC=<9?YV!IAC\<G!A?!=<B?=CREBBICAAB?=A?<DV!
bAB! X<YY! AB! :?;<=! PREA88C8D! B?=A?<DC<Bc+! %[UC:HBYVT! BH9;! A8!
<>>:=?1;AB!AIBCD8C>C9A8?!9:B?![<V:8G! ?;<! D<8<=AY!9:B?B!:>I=H88C8D!
|

$  L$Yos

! WIANY L0 T63K03))  T&2/#- 18:2<ITTIA?INMH#"+

I 171 A)) I-AUCGI4A\C8I<?IAY +H]-))&$,)=$b"55$B5-=T$,-.$]-)&:$[6-0(569W&:$-*0$
15"19)&$L*0)#$1)$eFCI$ ,-.$_)<"&5-1"6* TIN #MW=xg& +1+, (0 +IM#ITINN/ oNN!b7_fc+L AX!
>C=\B!9:HYG!F=<BH\A[YV!HB<!73<¢A9IC8PRB?=A?<DV!?:!19YAC\! ?;<| GRGHY¥BA8?8<=B! C8! Al
YAX!>C=\IX:HYG! B<?! HF! Al BRFA=A?<! =<AY!<B?A?<! C8U<B?\<8?! ?=HBOHH CHIN+i{<!
,(*T!X;C9;! CB! <YCDC[Y<!>:=! ?2;<I GKGHI?@8HNYG! ;:YG! AYY!:>! 2;<l YAX! SIBER<AY! <B?A?<!
ABB<?B«8!?;<!,(*19:HYG!9;A=D<!?;<I YAX!>C=\!?;<\AEC\H\!=<8?! ?,A?'9:HYGTYAHBCJYV
[< 'pHB?C>C<G!>:=IHB=t &Y <B?AXBB<?BI+! €8!:=G<=!?:1?=A8B>:=\IB:\<!:>!?;<I YAX!>CiB!
Y<DAY!B<=UC9<!C89:\<! C87?:!=<8?AY!C89:\<! <A=8<G![V! ?;<kBG! A| G<GH9?C:8!?:! ?;<I YAX!
>C=h&;CB!=<8?AY!C89:\<!IX:HY®;<8!"'HAYC>V!>:=1?;<|IFABRB:HD;!G<GH9?C:3¥ 0%



" IHSYHE (H)*+,-+) | H$%&) *H

?2;<I*)TIBH9;!AB!F=:\HYDA?C8D!A!G<GC9A?<G!B<?!:>!=<DHYA?C:8B!A8G!
<8BH=CS8D!?AEFAK&-EB Y CA89<!bC+24T:HD;! AHGC?Bc+!3B!Al=<BHY?!

> D=<A?<=IC89<8?CU<B!>:=1 7AEFAVAR:=BA?! ?;<! BVB?<\! bX;C9;!

9:HYG! [<! ?2;<! =<BHY?! :>! 9<=?AC8! ?AE! <EF<8GC?H=<BcT! BH9;! 9:B?! CB!
C89=<AB<G+?A[YVT! <U<8! ?;<! =<DHYA?C:8! B<<\B! ?:! Y<AU<! ?;<I G::=!
:F<8!>:=1AI8H\[<=!:>I?AEFYA88C8DN\A8<HU<=B!?;A?!XCYY!IF=:UCG<!?;<!
[<8<>C7?B!:>1?;<IFABB-:HD;!G<GH9?C:8!?:!H8C8?<8G<G!?AEFA¥k=B+

)<9:8GTIGH<!?:1?;<C=IHFBE&BX8!8A?H=4bX;<8IC8!7?;<!>:=\I:>!
G<GH9?C:8Bc!A8G!?;<C=IAFFYC9A?C:8!?:!AlYC\C?<G!D=:HF!:>I?AEFAV<=BT!
?AE! <EF<8GC?H=<B! A=<T! C8! >A9?T! C89<8?CU<B! ?;A?!' A=<! F=:UCG<G! C8! Al
>:=\12;:A?1GC=<9?YV!9:8?=AGC9?B! $:8RSEERPCAY!C8?7<8?C:8! X;<8!C?!
<B?A[YCB;<GVAb<#)&&"4) ?AE! BVB?<\+! 3B! BH9;T! ?AE! <EF<8GC?H=<B!
A=<!;A=\>HY! ?2:! ?;:<I <HC?V! A8G! B?=H9?H=<! :>! ?;<! ?AE! BVB?<\T! AB!
<EFYC9C?YV!B<?![V!$:8D=<BB!bBC89<!8:!?AE!<EF<8GC?H=<B!A=<!<8A9?<(C!
XC?;1?:<IF=C89CFAY!FH=F:B<!:>I>H=?;<=I[QB8D;<!=C9jt#

"C=GT! ?AE! <EF<8GC?H=<BT! [V! GCUCGCS8D! ?;<! 9:8BCG<=A?C:8! A8G!
?:<I AG\C8CB?=A?C:8! :>! D:U<=8\<8?! BF<8GC8D! F=:D=A\BT! 9:8>HB<!
ABG!9:\FYC9A?<!?:<I?AE!' Y<DCBYA?CU<! Fsx8<BB¥IYVKIK:HB<!
OAVB!A8G!W<A8B!$:\C??7<<IA8G!?;<!)<8A?<I2C8A89<!$:\C??<<!
D:U<=8! ?AE! Y<DCBYA?2C83<! 9:\\C??<<B! X:HYG! 8:=\AYYV! 8:?!
9:8BCG<=!?;<IBH[B?A8?CU<!A=<AB!C8U:YU<G!C8\:B?!?AE!<EF¢k8GC?H=<B
BH9;! F=:UCBC:8B! 9;A=D<! ?;<\I XC?;! ;A8GYC8D! \A??<=B! ?;A?! A=<l
‘H?BCG<! >! ?:<C=! B9:F<! :>! =<BF:8BC[CYC?C<BT! C\F<GC8D! 7?;<!
G<9<8?=AYCsA?C:8!:>1?;<IY<DCBYA?CUXNREGRBB/VTIAGGC?C:8AY!
9:B?B! A=<! C\F:B<G! :8! ?;<I AY=<AGV! H8G<=>H8G<GF I* yI<!
<EF<=7CBxX;C9; |G:<B!8:?!1<E?<8G!?:1?;<B<!:?;<=IA=<AB+

2:H=?:;T! ?AE! <EF<8GC?H=<B! ;AU<! Al 8<DA?CU<! C8>YH<89<! :8! ?:«!
8:7C:8! :>I >CB9AY! 9C?Cs<8B;CF! ?:1 ?:<I <E?<87?! ?:<| YA??<=! CB! YC8I<G! ?:!
?AEFAVCS8D!=A?;<=1?:A8! ?AE! =<?H=8!>CYC8D+! 1A==V!L<Y<8All BHDD<B?B!
?;A?IF<=9<F?C:8!\A??<=B!C8!?;CB!9AB<!A8G!?;A?!BC\FYV!8:?! YA[<YCS8D!
?=A8B><=IF=:D=A\B!AB!FA=?!:>1?:<I?AE!BVB?<\|bA8G!?;HB!C89=<ABC8D!
?:<l 8H\[<= ! :>! 1-. [-="*< | 9C?Cs<8BT! AY?;:HD;! ?;<V! =<9<CU«<! 8<?!
?=A8B><=B! >=:\I ?;<! ><G<=AY! D:U<=8\<8?cT! 9:HYG! ;AU<! Al D=<A?!
|

$  mSYOA?IN'NH#

! rTA) ) .0 T63K03))  T&2/#- 18:2<I7TTIA? P+

! i1 ' A))$'AE! 38BAYVB?B[76#;"*<$ ,-.$ X./)*0"12#)&  TU%. ' .@( TIA?!_Ifttlo"_fA"l b3F=+!
NTI7_77T,2?2FBfmmXXX+V:H?H[<+9:\mXA?9;tBi0  rBESA71g??FBfmmF<=\A+99m"tB1"7 ht

$ IN$A))!) .0 T63K03))  T&2/MH- 18:2<ITTIAPT+!

! P! (\CYV! K:=2:8T! L*0)#72*0)0$ Y[A$ G6*1"2)&$ 16$ @20"1$ )&&', + n&! @-S(!

j 16%1k! 6,x9%6,x+) ! b3F=+"eT!7_"eT!” f# | SWCPPFBfMmMXXX+9[FF+:=Dm[Y:DmH8G<=rH8G<G
C=®:8?C8H<®:PAHG@?<BB??FBfmmF<=\A+99m,TKMP2 h#

! le!).,@ T63K03))  T&2/#-18:2<I7TIA?IN'#ABIGCBIHBB<GT!?;CBIC8!?H=8!AYB:!9=<A?<B!?;<!
F=:[Y<\I:>IAIYA9I!9::=GC8A?C:8![<?X<<8!?AE!<EF<8GC?H=<B!A8G!:?;<=IBH[B?A8?CU<!FE:D=A\B+


https://www.youtube.com/watch?v=-pRW-sxCa2I
https://perma.cc/TT4G-UQ42
https://www.cbpp.org/blog/underfunded-irs-continues-to-audit-less
https://www.cbpp.org/blog/underfunded-irs-continues-to-audit-less
https://perma.cc/R24Q-HH7F

( (- H/'0/$+81-234+5'#8&1'674-878&2#9'0:B-2; /!

F:BC?CU<!C8>YH<89<!:8!?;<IB:9CAY!9:87=A97?! [<?X<<8! ?;TP<FY<
B?A7EA8G!?;<I?AEIBVB?<\|AB!A!IX;: Yk#

2C>7:T! ?AE! <EF<8GC?H=<B! G:! 8:?! C\F=:U<! ?;<! 2AE! BVB?<\+!
2:<1 9:87=A=VT! 2:<V! A=<! YCIKYV! ?:! GA\AD<! C?! BCD8C>C9A8?YV! [V!
\AIC8D!?;<I?AE!BVB?<\T!X;C9;!CBIAY=<AGV!9:\FYC9A?<G!ABICBT!<U<8!
\:=<! 9:\FY<E+! 'AE! <EF<8GC?H=<BT! \CE<G! XC?;! ?;<! ?AE! BG<
B?=H9?H=AY! F=:UCBCY&BT:! 9:8>HBC:8! A8G?;<! ZYH==C8D! :>!
9:89<F?B!A8G!:[p<9?CUKB!!

*81<9:8:\C9!?7<=\BT!:8<I\CD;?!?=V!?:!1G<B9=C|[<!?;CB!AB!?;<I=HY<!
S < 1 9:B?HT X;<=<! ?;<I \A=DC8AY! 9:B?! :>! <A9;! ?AE!
<EF<8GC?H=<!£BR9"*< T! =A?;<=! ?;A8!"*9#)-&"*< +-"1 :CB! CBT! C8!
<BB<89<T! ?;<!'\:B?! GA8D<=:HB! <Y<\<8?! :>! ?AE! <EF<8GC?H=<Bfl ?;<!
\:=<IX<!;AU<!IC8!:H=I?AE!9:G<T!?;<!9;<AF<=bA8G!\:=<I?<\F?C8Dc!C?!
X:HYG![<!?2:IC\FY<\<8?! ABIAGGC?C:8AY!:8<Ib=A?;<=!?;A8!?=VC8D! ?:!
=<\:U<!1?;<\<8?7C=<YVc+!3B)H==<VIFHPIC?

*?1 CB! 8:! ABBX<=!?:! BAVT! AB! G:! B:\<! 9V8C9BT! ?;A?! BCSIAEBYB ?<\!

?:GAV! ;AB! B:1\A8V! BF<9CAY! F=:UCBC:8B! ?;<=<! B;:HYG! [<! 8:! :[p<9?C:8T!

X;<8! X:=?;X;CY<! F=:D=A\B! A=<! C8U:YU<GT! 2:! AGGCS8D! B?CYY!\:=<! 2:1 ;<!

‘<AF+! A?:<=T! ?:<l <>>:=?1 B::HYG! F<=BCB?! ?:! 9:8?=A9?! ?::B<! <ECB?C8D!

BF<9CAY!F=:UCBC:8B!?;A?!A=<IC\F=:F<=IA8G!XAB?<>HY+!0<!I8:X!>=:\Y:8D!

<EF<=C<89<!?;A?!F=:UCBC:8B!9A8![<!<8B;=C8<G!C8! B:AYUAB?! ?;<C=!

HB<>HY8<BB!A8G! Y:8D! A>?<=!?;<C=! G<><9?B![<9:\<! 9Y<A=+!0<! B;:HYG! 8:?T!

X;<8! AY?<=8A?CU<B! A=<! F=<B<8?T! >=<<s<! C8! \:=<! BF<9CAY! F=:UCBC:8BT!

<BF<9CAYYV! BC89<! F=:D=A\B! C8! ?;<! 9:\FY<E! A=<AB! :>! B:9CA¥Y!IF:YC9V!

X;C9;! \A8V! ?AE! CB89<8TU<! F=F:B&Y =<YA?<! A=<! <BB<8?CAYYV!

<EF<=C\<8?AY!C8!8A?H=4#

"1 [<??<=IH8G<=B?A8G! ?;<2U<=;<AJ!9:B?!:8! ?;<! ?AE! BVB?<\!
?;,A?!CB!ABB:9CA?<G!XC?;!1?AE!<EF<8GC?H=<BT!C?'\CD;?![<!XCB<!?:1Y::!
A?! ?2:<l <A=8<G! C89:\<! ?AE! 9=<GC?! b(*'$c! AB! A8! <EA\FY<! bCS8!
AGGC?C:8!?:1?;<I A>:=<\<8?C:8<G!MI3!G<GH97?C:8c+!*8! <BB<89<T!?;<!
(*"$!CB!AIX<Y>A=<IBVB?<\I?;A?!CB!C8?<D=A?<G!C87?:!?;<!?AE! BVB?<\+!
0<CBJ[A9;! A8G! &HBBC\! X:HYG! YCI<! HB! ?:! BC\FRANFA=<! ?;<!
[<8<>C?B! :>! ;AUCS8D! ?X:! F=:D=A\B! A8G! ?X:!! AG\C8CB?=A?CU<!
AD<B89C«BH7?:! ?:<I [<8<>C?B! :>! ;AUC8D! A! BC8DY<! AD<89V!
AG\C8CB?<=C8D! [:?;! F=:D=A\BTH?! ?;<V! >ACY<G! ?:! 9:8BQG«t
|

I 1 11AX=<89<! L<Y<BAITNS$ @;}#"'9-*$ %-;"5")&$ B5-*$ -*0$ 1')$ %212#)$ 673 1')$ a-&&$
Y*96;)$,-. TI"PT7! 35 &w() "7TPPTIN7Ploe_T“7etbe/ |b7_7"ct

1A 1), @ T63K03))  T&2MH-18:2<!I7TIA?N"'N+

I Al A))I$;HOIl WA==! jl @=CA8! KCD;B\C?;T[)76#;"*<$ ,-.$ X./)*0"12#)&$ G-*$ [)029)$
V)7"9"1&$ b"5)$ a-W"*<$ 1)$ ,-.$ G60)$ ab#)$ X77"9")*1$ -*0$ XK2"1-(5)'$', +%n&! @-S(!

j 16%1k 6 ,*9%,**() I b3F=+! AT 7™M cT!;22FBImmXXX+9[FF+:=Dm=<B<A=9;m=<:?AB8D
<EF<8GC?H¥BBEF<GHIG<>CIGCBYHAICED i?;<AED:GN:=< n<>>C9Ck8?
g??FBfmmF<=\A+99mimBN h#

$ ~7%Y0F


https://www.cbpp.org/research/reforming-tax-expenditures-can-reduce-deficits-while-making-the-tax-code-more-efficient
https://www.cbpp.org/research/reforming-tax-expenditures-can-reduce-deficits-while-making-the-tax-code-more-efficient
https://perma.cc/2746-X955

I IHSYHE (H)*+,-+) | H$%&) *H

(U<=AYY! <>><97?! :8! ?;<! ?AE! BVB?<\!| =<BHY?C8D! >=:\I ?;<! HB<! :>! ?:<!
BVB?<\! >:=IFH=F:B<B!?;<=! ?;A8! GCB?=C[B@®B+-#! 3=DHA[YVT! ?;<!
\:=<1?:<I?AE! BVB?<\| CBI HB<G! ?:! AG\C8CB?<=!:?;<=I F=:D=A\BT! ?;<!
\:=<I'YH9=A?CU<!C?!CB!?:!G<9<CU<!C?+!*8!?;<! (*'$!9:8?<E?T! ?7AEFAV<=B!
A=<18:X1C89<87CUCs<G!?:19;<A?1?:<IBVB?<\IB:!?;A?!?;<VIA=<I<YCDC[Y<!
>:=1?;<19=<GC?+!";,CB!9:HYG![<!G:8<![VIGC>><=C8D!G<GH9?C:8B!B:!?;A?!Al
?AEFAV4B! ?2AEA[Y<!I C8I:\<I X:HYG! [<! pHB?! A[:U<! ?;<!?;=<B;:YG! ?:!

\Al<! ?2:<\ I <YCDC[Y<! >:=I ?;<! =<>H8GA[Y<! 9=4¢GCCB[A9;! A8G!
&HBBC\IX:HYG!A=DH<!?;A?!?:<IBA\<IC89<8?CU<B!?:19:<A?I<ECB?!<U<8!
C>1AIB<FA=A?<!D:U<=8\<8?AY!AD<89V!AG\CBCR2?E=:D=A\T!A8G!
?;A?IBC\CYA=IAHGC?! AB&+9<\<8?19:B?B! X:HYG! [<IC\F:B<G+!*I1G:!

8:?! [KYC<U<! ?;CB! ?2:! [<! ?=H<! ;=1 2;A?! ?;<! 9:B?B! A=<! 9:\FA=A[Y<+!
-<9<CUCS8D! ?;<! ?AE! BVB?<\l \CD;?! ;AU<! H8F=<GC9?A[Y<! 9:B?BT!
<BF<9CAYYV! C>! A8G! X;<8! ?:<! BVB?<\! CB! HB<G! ?:! C\FY<\<8?! \:=<!
BF<8GCS8D! F=:D=A\B+!-<9<CUCS8D! Al 9<=?AC8! X<Y>A=<! F=:D=A\l X:HYG!
AUIAN=<IYC\C?<G!<>><9?+1 2H=?;<=\:=<T!?;<IC8?<D=C?V!:>!1?;<I ?AE!
BVB?<\! CB! Al I<V! <Y<\<87?! :>I Al >H89?7C:8C8D! D:U<=8\<8?! A8G! CB!
=<Y<UA8?!?:! AI\H9;! YA=D<=IFA=?!:>1?2:<IF:FHYA?8¥Y! ?AEFAV<=BT!
=A?;<=! ?:A8! :8YV! ?;:B<! X;:| HB<! ?;<! X<Y>A=<! F=:D=A\ A8GT AB!

BH9;T A8V! C\FAC=\<87?! :>! ?;<! BVB?<B! C8?<D=C?V!\CD;?! ;AU<! A8!
H8F=<GC9?A[Y<IA8G!H8\<ABH=A[Y<!=4BHY?+

0<CBJA9;!A8G!&HBBCIB!AFF=:A9;!B<<\B!?:![<!/[AB<G!<8?C=<YV!
:8! X<CD;C8D! ?;<! [<8<>C7?B! :>! D:U<=8\<8?AY! BC\FYC>C9A?C:8! A8G!
9::=GCB8A?C:8=:\ |AG\C8CB?<=C8D! Al 9<=?AC8! F=:D=A\l ?;=:HD;! ?;<!
?AE! BVB?<\T! ADAC8B?! ?;<! [<8<>C?B! :>! BF<K9CAYCsA?C:8! ?;A?! A=<!?;<!
=<BHY?!:>! AG\C8CB?<=C8D! ?;<! BA\<! F=:D=A\! ?;=:HD;! Al GKGC9A?<GT!
B<FA=A?<G!H8CP@V!G:C8D!B:T!0<CBJ[A9;! A8G! &HBBC\!CD8:=<!?;<!

?AE! BVB?<\T! X;C9;! X:HYGP;<=XCB<I[<! HY?C\A?<YV! >:9HB<G! :8!
=<U<8H<!9:YY<9?C!8+

)<FA=A?<YVT!O0<CB[A9;!A8G!&HBBC\!A=DH<!?;A?!?;<C=IAFF=:A9;!
X:HYG!BAU<!I?C\BC8IEHB8G<=!?;<C=19:28<>C?!AFF=:A9;T!:8<!9A8!
BC\FYV!BICF!:U<=!?;<I"H<B?C:8!:>! X;<?;<=1 Al9<=?AC8! ?AE! F=:UCBC:8!
CB!:=I CB! 8:?! A8! <Y<\<8?! :>! Al 8:=\A?CU<! ?AE! BVB?<\I A8G! \:U<!
GC=<9?YV!I?:IG<9CGC8D! X;<?;<=1?;<I ?AE!BVB?<\!| CB! ?;<! [<B?! GLYCU<=V!

$ ~#3A))$0<CBJ[A9;!j!&HBBC\T! &2/#- 18:2<!I"TIA?!I/P+

$ ~"$A)) IRA<B!I(GXA=G!WAHY<ES,-*W&:$L*95)$A-;:$i162$G-*$C))/$i62#F,-. $H#)-W T!
#M) (%&! K311 1(s¥) +R+le’Tleeel!lb7__ Nct+

$ ~/$A))$0<CBJA9;!j!&HBBC\T! &2/#- 18:?2<!"T!A?!le#toee+

I A NTA))$<)¥)#-55=RY<\C8D!j!6<=:8CT)"*4"<6#-1"*<$,-. $ X./)*0"12#)$ @*-5=&"& TR2/#-!
8:2<I7TTIA?I"P



( (" H#I'0/$+8&1-234+5'%#&1'674-87&2#9'0:B-2; /0!

\<9;A8CB\+ "-P1&:8<?;<Y<BBT!?;<!G<?<=\C8A?C:8!:>IX;<?;<=1?;<I?AE!
BVB?<\ICB!C8G<<G!?;<![<B?!G<YCU<=V!BVER3&!g&?B<Y>!=<"HC=<B!
AIGCB?C89?T!AC8BH\C8D!<EA\C8A?C:8T!AB!8:?7<G!A[:U<+!*?I\CD;?!

[<! GC>>CIOHY?! ?:1 G<?<=\C8<! X;<?;<=! Al GYCU<=V! ?;=:HD;! ?;<! ?AE!
BVB?<\I CB!\:=<! 9:B?<>>C9C<87?! ?;A8! GIYCU<=V! ?;=:HD;! Al B<FA=A?<!
D:U<=8\<8?! H8C?+! 3GU:9A?<B! :>! ?AE! C89<8?CU<B! A8G! BH[BCGC<B!
X:HYG! YCI<YV!IB?CYY!<8DAD<! C8! Al ;<A?<G! G<[A?<!=<DA=GC8D! X;<?;<=!
?,<IF=:UCBC:&?!CBBHZB!\:B?! >C??<G! ?:! [<IAG\C8CB?<=<G!?;=:HD;!

?:<! ?2AE! BVB?<\T! =A?;<=! ?;A8! ?;=:HD;! A8V! :?;<=! D:U<=8\<87?!
H8C?+!$H==<8?YVT!?;:B<!AGU:9A?<B!>:9HB! :8! ?;<! >C=B?! "H<B?C:8!:>!
?,<I?AE!<EF<8GC?H=<B! ABAYBBCEI*CIAX¥XV.,<=!?;<!F=:UCBC:8!
C8!"H<B?C:8! CB! FA=?!:>! ?;<1 8:=\A?CU<! [AB<YC8<+!";<V!I X:HYG! 8:X!
B;C>?! ?;<C=! A??<8?C:8! ?:! AEA?! C?! CB! \:=<! <>>C9C<8?! ?:!
AG\C8CB?<=!?;<!F=:D=A\l?;=:HD;! ?;<I?AE! BVB7&[H?! 2<=<!CB!8:!

=<AB:8! ?:! [<RYC<UZIA?!BH9;! Al G<[A?<! X:HYG! [<! A8V! B;:=?<=t!
9:8B<=U¥C\<+!!

*8! AGGC?C:8T! :8<! :>! ?2;<! |<V! <Y<\<87?B! :>! ?;<! 9H==<8?! ?AE!
<EF<8GC?H=<B! A8AYVBCB! CB! ?;A?! C8! 9:8BCG<=C8D! X;<?;<=! ?:!
AG\C8CB?<=! Al 9<=?AC8! BF<8GC8D! F=:D=A\! ?;=:HD;! ?;<! ?AE! BVB?<\!
=!I ?2;=:HD;! Al B<FA=A?<! D:U<=8\<8?! AD<89VT! :8<! \HB?! >C=B?!
G<?<=\C8<Ir d X;<?;<=! C?! CB! <U<8! F:BBC[Y<! ?:! =<9AB?! ?;<! ?AE!
<EF<8GC?H=<! AB! A8! ABAY:D:HB! GC=<9?! BF<8GC8D! F=:D=A\l A8G!
brdX;<?;<=! BH9;! Al GC=<9?! BF<8GC8D! F=:D=A\l03B%-(5) +"-!
|

I~ plYO?!"NeoNIT!"P/ oPN¥

$ 1 e$BA))$03A?!"e_+

$  ~13A))$'0HA?I"P oPNH

$ ~_$YOPA?! "ProP"+! 2Y<\C8D! A8G! 6<=:8C! F=:UCG<! ?;<! )<9?C:8! »_#! <E<\F?C:8! >=:\I

C87<=<B?!:8!B?A?<!A8G!Y:9AY!D:U<=8\<8?![:8GB!ABI!A8I<EA\FY<f
g'h;<! GC=<9?! <EF<8GC?H=<! ABAY:DH<! :>! ?;<l B<9?C:8! " #! <E<\F?C:8! >:=I
C8?<=<BR#X:HYG! [<! Al F=:D=A\l > 9AB;! FAV\<8?B! GCUCG<G! [<?X<<8!
D:U<=8\<8?AY! [:==:X<=B! A8G! X<AY?;V! CBGCUCGHAY! C8U<B?:=B! XC?;! ?;<! F:=?C:8!
=<9<CU<G! [V! ?;<! C8U<B?:=B! [<C8D! XC8G>AYYB! ?;A?! 9AHB<! 8:! =<GH97?C:8! C8! ?;<!
C8?<=<B?!9:B?B!:>!?;<ID:U<=8\<8?AY![:==:X<=B+!&:?!:8YV!IX:HYG!?;CB![<!XAB?<>HYT!
C?I X:HYG! AYB:! [<! :[p<9?C:8A[Y<! >=:\l Al GCB?=C[H?C:8AY! B?A8GF:C87?! [<9AHB<! ?;<!
XC8G>AYY! FAV\<8?B! X:HYG! D:! :U<=X;<Y\C8DYV! ?2:IntdY;\<! 2AEFAV<=B+! 3!
GC=<97?! <EF<8GC?H=<! F=:D=A\l GCBFYAVCS8D! ?;<B<! 9;A=A9?<=CB?C9B! :>! XAB?<! A8G!
C8<’HC?V! X:HYG!;AU<! YC??Y<!b;:F<>HYYV!8:c! 9;A89<!:>![<C8D! <8A9?<G+! 0C?;! ?;<B<!
>YAXB!<EF:B<G![{8 IB\ABGA?:=V!=<9AB?C8D!:>!?;<!B<9?C:8!" #!<E<\F?C:8!C87?:!
Al GC=<9?! <EF<8GC?H=<! F=:D=A\T! ?;<! 8<E?! "H<B?C:8! X:HYG! [<! X;<?;<=! ?;<!
BC\FYC>C9A?C:8! A8G! 9::=GC8A?C:8! DAC8B! ?;A?! \CD;?! =<BHY?! >=:\| FH??C8D! ?;<!
F=:D=A\IC87?:1?;<I?AE!BVB?<\ A8G!?;CBICB!?;<!>:9HB!:>!0<CB[B%8G!&HBBUB!
ABAYVBCEK:HYG! [<! YA=D<!<8:HD;! ?:! ?7=A8B>:EA8! AFFAYYC8D! GC=<9?! <EF<8GC?H=<!
F=:D=A\IC8?:! A8! A99<F?A[Y<!?AE!F=:UCBC:8+!";<!A8BX<=!CB! YCI<YV!8:![H?! 0<CB[A9;!
A8G!&HBBC\!IB<<\I?:!=<DA=G!?;<!C8 "HC=V!AB!H8C\F:=?A87+!*8B?<AGT!?;<V!AFFA=<8?YV!
UC<X!?;<ICBBH<!:>IBC\FYC>C9A?C:8!A8G!9::=GC8A?C:8!DAC8B!AB!G<?<=\C8A?CU<!X;<8!X<!
[YC<U<!?;A?!IC?!B;:HYG![<!:8YV!:8<I>A9?:=IC8!Al[=:AG<=IA8AYVBCB+

YOR?!"P"lb>::78:?2<Bl\C??<Gt+



Nt IHSYHE (H)*+,-+) | H$%&) *H

YJH==<VI<EFYAC8<G! TRTU<8!A!9:8D=<BBC:8AY!G<9CBC:8! ?:! F=:UCG<!
ABBCB?A89<T! ?;<! =<Y<UA8?! "H<B?C:8! X:HKG{§«B;:HYG! C?! [<!
>H=8CB;<G! ?;=:HD;! Al GC=<9?! <EF<8GC?H=<! F=:D=A\l A8G! X;<8!
?;=:HD;!AIBF<9CAY!?AE!F=:D=K\t' |6=<BH\A[YVT!BH9;!A8! ABAYVBCB!
X:HYG!AYB:!;AU<! ?:![<! 9:8GH9?<G! H8G<=! 0<CBJ[A9;! A8G! &HEBBC\
BHDD<B?T®HB?!A?IGC>><=<8?!B?AD<B!:>!1?;<IY<DCBYA?PCU<!F=:9<BB+

2C8AYYVT! ?:<! ?AE! <EF<8GC?H=<B! ASAYVBCB! CB! C\F:=?A87?! C8!
CG<8?C>VC8D! ?AEFRYAE<9:8:\C9 ]! C89:\<+!1)?A?<Gi?;<=XCBJ!
X;<8! ?:<! ABAYVBCB! 9;A=A9?<=Cs<B! A! ?AE! <EF<8GC?H=<! AB! BH9;T! C?!
?=<A?B!?;<I<EF<8GC?H=<!AB!A8! AGGC?C:8AY!?AE! YCA[CYC?V!FACG![V!I?;<!
?AEFAVEABG!?;<8!=<?H=8<G!2i<\ IC8!?;<!>:=\I:>1Al9;<9[1>=:\I
?:<1 D:U<=8\<8?+! %8<! 9A8! ?:C8l! :>! 2:CB! AB! Al ?20B?<F! F=:9<BB+!
2C=B?T!?AEFABIA=G<<\<G! ?:I;AU<!9:\FH?<G! ?;<C+?AE! YCA[CYC?V!
[VIAFFYVCS8D! ?;<I B?A?H?:=V! =A?<BXZE)96*6;"9% "*96;) +{(A9; !
?AEFAV4BIZ9:8:\C9! ?AE!9;<9I ]! ?;<8!>:=XA=GB! ?;<!=<BHY?C8D! ?AE!
YCA[CYC?V!?:1?;<ID:U<=8\<8?+!";<8! ?;<I D:U<=8\<8?! =<\C?B! ?:! ?;<!
?AEFAV<=! Al 9:<9|! >:=I ?;<l =<Y<UA8?! BH[BCGC<B! >:=! X;C9;! ?;<!
?AEFAV<=! "THAYC>C<B+! Z2ZE'BH[BCGV! 9;<9l CB! ?;<! =<BHY?! :>!
F=:UCBC:8B! C8! ?;<! $:G<! ?;A?! A=<! ?AE! <EF<8GC7H==B+
7<9:8:\C9 ]! C89:\<! CBB:Y<Y\?t<! =<BHY?! :>! ?;<! 2AEFARB{X<AY?;T!
A8G!C8!:=G<=I?:ICB:YA?<!IC?!>=\I1?;<I?AEA[Y<ICB9I:\<T! X<!8<<G!?:![<!
A[Y<!?:1CG<8?C>V!1?;<IUA=C:HBIAFFYC9A[Y<I?AE!<EFX8EC?H=<B+

-<?<=\C8C8D!?;<!?AEFAVBk9:8:\C9!C89:\<!CB!C\F:=?A8?!B:!
?:A?1<9:8:\CB?B!9A8! <EA\C8<!?:<IC8<'HAYC?C<B!?;A?! A=<ID=:H8G<G!
C8I1?:<IB?=H9?H=<!:>1?:<I?AE!BVB?<\|=A?;<=1?:A8IC8!C?B!<EF<8GC?H=<I
><A?H=<B+ W9-A8C<Y! B=?;<=! <EFYAC8<GA?! A >ACYH=<! ?:!
GC>><=<8?CA?<!?;<I?AE!9:\F:8<8?!>=:\?:<IBF<8GC8D!9:\F:8<87?! :>!
?:<1?AEIBVB?<\I:AB!Y<G!?:IF=A9?C9AY!GC>>C9HY?C<BT!BH9;!ABI9YABBC>VCS8D!
)96%6;"9 | C8<’HC?C<B! ?;A?! A=<! ?;<! =<BHY?! :>! ?AE! BFAE5C8
<9:8:\C9!C8<HC?C<BI!?;A?!A=<!IC8!?;<IB?=H9?H=AY!<Y<\<8?B!:>!?;<I ?AE!
BVB?<\#/! "A?! CB! 8:?! ?=H<+! %8YV! C>T! A>?<=! =<B?:=C8D! ?AE!
<EF<8GC?H=<B!?:!?;<I?AE![AB<T!?AEFAV<=B!XC?;! ?;<IBA\<! A\:H87?B!
>1<9:8:\C9!C89:\<!G:18:?IFAVI?;<IBA\<!A\:H8?B!:>!<9:8:\C9!?AET!

?:;<8! ?;CB! BCDS8ANBBC[Y<! G<><9?B! C8! ?;<! B?=H9?H=AY! <Y<\<87B! :>!
?,<I?AE!BVB?<\}H==<V!;C\B<Y>!;AG!AIBC\CYA=!8:?C:8!C8I\{L8G
|

Iomal) (@ T63K03y)  T&2/M4#-18:2<I7TTIA?IN7IT!Ne0eni!B))$-5&8) ., (3! | 'W$- 3&*1 T!

' 35! ( 56(&*.,() T&2/#- 18:2<ITTIA?I TN+

I m718AHY! ,+! WO-A8C<YVD)*1"7"9-1"6*$ 67$ 1)%-. 2™*$ X77)91"4)$ ,-.$ [-1)& $3-.$

[76#; $*03$ 3-.$XK2"1= TA#e!l&3 k!' 35! R¥7PH#TYP#!b e/cH

$  ~$A)S 0PI 7TPHP"+

$  ~ $A))$'0A?I7TPBPet

$ M BA))$ 03 A?! 7PP+! %>! 9:H=B<T! ?;<! BF<8GC8D! F=:D=A\! [V! C?B<Y>!bC8! ?;<!>:=\| :>1 9=<GC?T!
G<GH97?C:8T!I< AW [<!A8IH8XCB<T!C8<>><9?CU<T!:=IC8<>>CIC<8MHHBCGV



( (- #I'0/$+81-234+5'#&1'674-87824#9'0:B-2; /1

<l ?AE! <EF<8GC?H=<! 9:89<F?! C8! <BB<89<! 9:8BCG<=B! ?;<B<! BF<9CAY!
F=:UCBC:8B! AB! 9:\F:B<G! :>! ?X:! <Y<\<87?Bf! ?;<! C\FH?<G! ?AE! FAV\<8?!
?;A?IX:HYG! AU [<<8NAG<!CB8!?;<!A[B<89<!:>1?;<IBF<9CAY!F=:UCBC:8!bAYY!
<YB<!=<\AC8C8D! ?;<! BA\<c! A8G! ?;<! BC\HY?A8<:HB! <EF<8GC?H=<!:>!?;A?!
FAV\<8?! AB! Al GC=<97?! D=A8?! ?:! ?;<! F<=B:8! [<8<>C?<G! [V! ?;<! BF<9CAY!
F=:UCBC:8+! ;<! <E<\F?C:8T! GKGH9?C:8T! :=! :?;<=! ?VF<! :>! ?AE! [<8<>C?! CB!
?; HB'B<<8'AB'A'9 \[C8<G'F :9<BB!: >'ABBH\<G'FAV\<8’?I >17?; <'F ‘F<= '7AE'

AB8!<EF<8GC?H= <|\AG<|7 1?2 A’7"7AEFAV< Icsw <IALH8?!:517: <'—<GH9’>C 8!
C8!;CBIA9?HAY! ?AE! FAV\<8?!>=:\I ;<] ABBH\<G! FAV\¢B?! 2;A?! CBT! ?;<!
?AE!=<GH9?C:8!F=:UCG<GI![V!?;<IBF<9CAY!F="CBC:8+
%[UC:HBYVT! C8! =<AY! YC>RT:OXBB! :>! B<8GCS8D! A! 9;<9I! b?;<!
&9:8:\C9! ?AE! 9;<9l ]c! A8G! =<9<CUCS8D! A! 9;<9ll bZZAEBH[BCGV!
9;<9l 1c!?:1A8G!I>=:\1?;<ID:U<=8\<87?!CB!9:YYAFB<G!C87?:!AIBC8DY<!B?<F!
[V! X;C9;! ?;<! 2AEFAV<=! 8<?B! ?;<! ?X:! 9;<9IB! C8! ?;<! F=:9<BB! :>!
9:\FY<?C8D! A8! C89:\<! ?AE! =<?H=8! ABG! FAVC8D! ;<=!I=<\AC8C8D! ?AE!
YCA[CYC?V!:=I9YAC\C8D! Al =<>H8G+! ;<! ?AE! <EF<8GC?H=<B! ASBAYVBCB! CB!
9=HI9CAY!>:=1G<?<=\C8C8D!<9:8:\C9!C8Bk=G<=!?:!IGCB9:U<=I=<AY!
G<><97BIC8!?;<!18:=\A?CU<!?AE!B?=HI?RBBBH9;T!?;<I9H==<8?I?AE!
<EF<8GC?H=<B! ABAYVBCB! CB! A8! C\F:=?A8?! ?::Y! ?:1CG<8?C>V!<9:8:\C9!
C89:\<! ABG! Al ?::Y! ?2;A?1 9:HYG! [<! Y:B?! C>! 0<CBJA9;! A8G! &HERC\
AFF=:A9;IX<=<I?:|[<IAG:F?<GH#!

**x4' 351 ( 56(&*,()! 3&31)"13&-!  K%,*L%&'31! (M*J !

'AE! <EF<8GC?H=<B! A=<! 8:?! D<:D=AF;C9AYYV! YC\C?<G! ?:! ?;<!
.8C?<G! )?A?<B+! ;<! 9:89<F?! :>! ?;<! ?AE! <EF<8GC?H=<! ASAYVBCB!
A??7=A97<G!C8?<=8A?C:8AY!A??<8?C:8!B;:=?YVIA>?<=IC?B!F=<B<8?A?C:8!C8!
?;<1.8C?<G!)?A?<B+! *8! "IPN! A8G! "NPPT! ?;<! *87<=8A?C:8AY! 2CB9AY!
3BB:9CA?C:8! A8G! ?;<! *8?<=8A?C:8AY! *8B?C?H?<! :>! 6H[YC9! 2C8A89<!
=ACB<G! ?;<! C\F:=?A89<! :>1 ?;<1 9:89<F?! C8! ?;<C=! A88HAY!\<<?C8DBT!
A8G!B;:=?YV!?;<=<A>?<=TIAI8H\[<=!:>19:H8?=C<BT!C89YHGC8D! $A8AGA!
A8G!?;<!.8C?<G!4C8DG\TIAG:F?4G 7% ! ):\<I =<DA=G! ?;<I =<9<8?!
B?A?<!ALGAB<B! AB! A8! A??<\F?![V!?;<!(H=:F<A8!$:\\CBBC:8! ?:!
AFFYVI8:=\A?CU<!?AE!=HY<B!:8I\<\[<=IB?A?<BT!X;B28A!B<8B<T!CB!
BC\CYA=1?:1?;<I?AE!<EF<8GC?H=<B!A8AYVBCB+

3IBH=U<V!ICS8!S<=\A8VT!*?AMABG! *B=A<Y!B;:X<G!?;A?! C8!?;:B<!
9:H8?=CIAE!<EF<8GC?H=<B!A=<I<UAYHA?<G!ADACS8B?!A!9:8B?C?H?C:8AY

mNl) L@ TB3K03))  T&2M- 18:2<ITTIA?I0P+
mpl A))$W9 ABC<YERI#- 18:7<1"7 TIAZITPN

mel) LU ] WS- 381 T1 35! ( 56(&..0 T&2/#- 18:2<17TIA?I T+

12 |A"7 =:HD;|GCBOHBBC:8!:8!BHY;| A8IA??<\F?IABG! 2;<I=<YA?<GIF=[Y<\B!ABB:9CA?<G!
XC?2;1C2TIB<<! H2:IWAB:&T)*1"7="*<$Y55)<-5$A2(& OT&IB W+ 114, (O +PIl b7_Alct



0,! IHSYHE (H)*+,-+) | H$%&) *H

8:=\I:>I <THAYC?V*-!';<=< TRAE!<EF<8GC?H=<B! A=<!9:89<F?HAYCs<G!

AB! H8<HAY! ?AE! ?=<A?\<8?B! :>! <"HAY! ?AEFAV<=B! ?;A?! A=<!
GCBF=:F:=?C:8A?<!1?:1?,<C=!AC\B!A8G!;AU<!8:!I=A?C:8AYABCB%
<EF<=C<89<! :>! <UAYHA?CS8D! ?AE! <EF<8GC?H=<B! ADAC8B?! Al 8:=\! :>!
<HAYC?V! CB! ;<YF>HY! [<9AHB<!HBB<GBBBA=V! ?:! \<ABH=<! ?AE!
<EF<8GC?H=<B! ADAC8B?! Al ?;<:=<?C9AY! [AB<YC8<+! *8B?<AGT! <A9;! ?AE!
<EF<8GC?H=<ICB!AlYC8<!G=AX8!?:!GCB?C8DHCB;![<?X<<8!?AEFAV<=B!A8G!
9A8![<!ABB<BB<G!:8!C?B!:X8!?<=\B![V!9:\\FA=C8D!?;<!?=<A?\<87?!:>!
GC>><=<8?!D=:HFB!:>I1?AEFAV<=B!ADAC8B?!AI[A9ID=:H8G!8:=\I:>I<"HAY!
F=:7<9?C:8+!*8!>A9?T!A8G! AB! XCYY![<IGCB9HBB<G! [<Y:XT!*[<YC<U<!?;CB!
XAB! )H==<B! :=CDC8AY! C8?7<87?C:8! XC?;! =<BF<9?! ?:I ?;<! ?AE!
<EF<8GC?H=<! ABAYVBCBH+<BF<9?! ?:l ABV!8<X! A8G! <ECB?C8D! ?AE!
<EF<8GC?H=<!?;A?IG<UCA?<B!>=:\I?;<IF=C89CFY<!:>!;:=Cs:8?AY!<"HC?VT!
$:8D=<BB! B;:HYG! 9:8BCG<95<?;<=! C?B! FH=F:B<! pHB?C>C<B! BH9;!
G<UCA?GBV:=<IC\F:=?A8?YVT!$:8D=<BB!B;:H¥&I<=\C8&X;<?;<=!

BH9;! GRUCA?C:8! CB! F=:F:=?C:8AYT! 8A\<YV! X;<?;<=! C?! 9AHB<B! ?;<!
Y<AB?!GA\AD<!?:!1;:=Cs:8?AY!<"HC?V+!",CB!?VF<!:>IABAYVBCB!9:HYG! <!
Al8<X!F=:9<BB!>:R$'1B?A>F!C8! AGGC?C:8! ?:1?;<! G<?<=\C8A?C:8!:>!
?,<19:B?B!:>!1?AEI<EF<8GC?H=<B!C8!>:=<D:8<!=<U4¢8H<+

)JC\CYA=YVT! ?AE! <EF<8GC?H=<B! C8! ?;<! .8C?<GB;1A?&B[
ABAYSKG! AB! ?:1X;<?;<=1?;<VIA9;C<UZ}"'#*)&& C8! ?;<! ?AE! BVB?<\+!
“<IABAYVBCB! B;:HYG! CG<8?C>V! G<FA=?H=<B!>=:\I ;:=Cs:8?AY! <"HC?VT!
BH9;!ABP;<ICG<A!?;A?!?AEFAV<=BIXC?;!<"HAY!A[CYC?C<B!?:!FAVIB;:HYG!
[<A=I<’HAY!?AE![H=G<8B#HC89<!?;<!.8C?<G!)?A?<B!G:<B!8:?!;AU<!
2:8B?C?H?C:8AYIs&ECs:8?AY! ?AE! <"HC?V! F=C89CFY<B! AB! B:\<!
:?;<=19:H8?=C<B!G:T!A!?;<:=<?C9AY!9:\F=<;<8BCU<!C89:\<![AB<G!:8!

?:<! KACHC\:8B! G<>C8C?C:8! :>! C89:\<! B<=U<B! AB! A! B4&3!
B:YH?C:8!?:IDHA=A8?<<!>AC=8<4pi:! AI?AE!<EF<8GC?H=<!A8AYVBCB!

$  7_%A))$ <)*)#-55=$<HU<8! 3UCU:8A;T $A'6250% L>A>$ ,-.$ _-8% H)$ G6*&1"121"6*-5"U)ORS$
G)*1)**"-5%[)75)91"6*&$6*$X"&*)#$4>$a-96;()#SOCDeREN!- 4! R#$%&) +1+j 16.@ +6%1k!
N/T!P.oe"$h7_7"¢bGCB9HBBCS8D! ?;<!;CB?:=V! A8G! ?;<! <U:YHI?QRIRAE! <EF<8GC?H=<B! A=<!
UC<X<GI!CB8!?;<B<!9:H8?=C<Bc+

$  ~7nBA))$<)M)#-55=$0>8?!NI+

$ ~7SY0>A?'ee! B!=<F:=?!AY:8D!?;<B<!YC8<B!\AV!F<=BHAG<!\<\[<=B!:>!$:8D=<BB! ?:! B?:F!
YCB?<8C8D!?:!Y:[[VCB?B!A8G!9H?![A9I!:8!B:\<!:>1?;<\:=<I<D=<DC:HB!?AE!<EF<8G|cPH=<B+

I ~7#1 A))$2Y<\C8D!|jI6<=:8CT[)"*4"<6#-1"*<$,-.$ X./)*0"12#)$ @*-5=&"& T&2/#- 18:?2<I7T!A?!

"I No/ e+!";<!A[CYCA?:FAV!9:89<F?!C8! ABG![VIC?B<Y>!CB!=<DA=G<G!AB!A! Y:8DB?A8GC8D!9:89<F?!
C8!17?;<l.+)+I1><G<=AY!?AE!BVB2)$"0>A?!"/N+

Ioam1) @ T63K03))  T&2/#- 18:2<ITTIA?I#MD ;<IF=C\<!:[p<9?CU<HC89:\<!?AE!=<>:=\I
CB!?:1A9;C<U<!D=<A?<=I>AC=8<BB!C8!?;<!><G<=AY!?AE!BVB?<\|A8G!?;<=<[V!=<B?:=<!?;<19:8>CG<89<!:>!
?;<IFH[YCO9! C8! ?;A?! BVB?<\+!';CB! 9:8>CG<89<! ;AB! [<<8! B<=C:HBYV! GC\C8CB;<G+! 0;A?! X<!8:X!
A8G!=<AG!A[:H?'FH[YC9!A??C?HG<B!C8GC9A?<B!AIYAII!:>?=HB?!C8! 7[/ARAHIR¥B?AP! ?;<=<!
A=<IF=CUCY<D<G!D=:HFB!<B9AFC8D! ?AE<B! X;CY<!?;<!| AU<=AD<!F<=B:8!\HB?! FAV!;CB! ?AE! [CYYB+!";,CB!
UC<X!:>1?;<I?AE!BVB?<\T!A8G! C8! FA=?C9HYA=!?;<! C89:\d? AfF* GBHBA?<¥V!pHB?C>C<G! V!
?2;,<IA9?HAY!>AgeB+



( (" H#I'0/$+8&1-234+5'%#&1'674-87&2#9'0:B-2; 0+

9HYG! =<B<\[Y<! ?;<! '=<ABH3#8" D<8<=AY! <EFYA8A?C:8B! :>! ?;<!
AG\C8CB?=A?@B8>CB9AY! V<A=! =<U<8H<! F=:F:BAYBTH&ES;PCB!
FH[YCB;<G!V<A=YV!?:!GCB9HBB! ?;<! AG\C8CE¥8AX}8! F=:F:B<G!
=<U<8H<!F=:UCBC/8B+

)JH==<V! XAB! BF<9C>C9AYYV! 9:89<=8<G! XC?;! ?AE! <EF<8GC?H=<B!
[<9AHB<! ;<! [YC<U<G! ?;A?! ?2;<V! 21l AGUAB?AD<! :>! ?:<!l ?AE!
BVB?<WB!IUHY8<=A[CYLC?Vf

' <I?AEI<EF<8GC?H=<BI?H\[Y<IC87?:1?;<IYAXIXC?;:H?!BHFF:=?C8D!B?HGC<BT!

[<C8DIF=:F<YY<G!C8B?<AG![V!9YC9;<BT!G<[A?C8D!F:C8?BT!A8G!B9=AFB!:>|GA?A!

A8G!?A[Y<B!?;A?!A=<IFABB<G!:>>|AB!B<=C:HB!<UCG<89<+!3!?AE!BVB?<\!?;A?!CB!

<EF<8GC?H=<!F=:D=A\B! CB! C8! Al F=<9A=C:HB!B?A?<!>=:\1?;<|B?A8GF:C8?!:>!
?;<I[ABC9! ?AE! D:AYB! :> F=:UCGC8D! AG<'HA?<! =<U<8H<B! A8G!\AC8?AC8C8D!
?AE!I<"HC?V+I*?ICBI?;<=<>:=<IC\F<=A?CU<!?;A?!?;<IF=:9<BB!ASG!BH[B?A89<!:>!
?;<B<!?AE!<EF<8GC?H=<B![<!=<<EA\CBYG+
)H==<\B! <8G! D:AY! XAB! D=:H8G<G! C8! F=C89CFY<B! :>! >AC=8<BB! A8G!
;i=Cs:8?AYI<HC?V+!3B! ?;<!1<9:8:\CB?! 3YUCS8! ,A[HB;IA! b:>! ?2:<I >YA?!
?AEc! BACGT! ?;<! ><G<=AY! ?AE! BVB?<\| ;AG! [<&)\! \:B?!
GCB9=C\C8A?:=V! [:GV! :>!I YAX! C8! Al 9:H8?=V! ?;A?! ;AB! ?=C<G! ?:!
<E?<=\C8A?<! GCB9=C\CBA?C:8! <U<=VX;<=<! <YB<! C8] B*9g<?PV+
JH==<VT! ?;<! >SAC=8<BB! :>! Al ?AE! BVB?<\! ;C8D<B! :8! ;:X! X<YY! C?!
A9;C<U<B!;:=Cs:8?AY!A8G!U<=?COAY!KHC?V+

K:=Cs:8?AY! <THC?V!\<A8B! ?;A?! ?;<! ?AE! [H=G<8! :8! BC\CYA=YV!
BC?HA?<G!?AEFAV<=B!B;:HYG![<!<'HAYT!X;CY<!U<=?C9AY!<’HC?V!\<A8B!
?;A?! ?2AEFAV<=B! XC?;! GC>><=<87?! C89:\<B! B;;HYG! FAV! GC>><=<8?!
A\:H8?B!:>1?AEIF=:F:=?C:8Af?:!?;<IGC>><=<89<B!C8!?;<C=IC891¢B+
399:=GC8DYVYHIG:\C8A8?!D:AY!:>AI?AE!=<>:=1B;:HYG![<!?;A?!?;<!

?AE! BVB?<\! AG;<=<! ?:! F=C89CFY<B! &8<RBB! A8G! ;:=Cs:8?AY!
<THC?2VA!)H==<V!8:7<G!?;A?! ?;<IF=C89CFY<!:>!;:=Cs:8?AY!<’"HC?V!CB!
?2;<I[A9I[:8<!:>1?;<!IC89:\<!?AE!A8G!CB!A8!ZABF<9?!C8;<=<BZ8!?;<!
KACDC\:8B!G<>C8C?Ci8f

$ ~H)4)*2)$ B#6/6&-5& T!' ,(3)..J K%0T! ;??FBfmm;:\<+?=<ABH=V+D:UmRCBBH.BMPAE
F:YCOVmM=<U<@a<F:BAYR) ??FBfmmF<=\A+99mJi#*g' HbYAB?!UCBC?<G!)<F+!7eH7_7"c

I a7Nl) L, T63K03J)  T&2/M#- 18:2<I7TIA?IN+

$  ~7P$,VABIR+!-:8\:V<=T! %5-1%,-.$A1#-1)<=T3,)SY[A$-&$B6&1)#$SH6=$76#$,-.$[) 76H;
PP!" 351 &%'() ! [ T #_ /1 bNIPci! &)):$)><M R<BB<!-=H9I<=!|! (=C9! 1CF?:8M68% -$
H2;1$ - S H#)-W$ 16$ M)5/$ B66#$ G6;;2*"1")&$ H)9-;)$-$b"*07-55$ 76#$ 1)$["9" TKR+JI+
"rw() ! D<F+I7PT 7_7_cT ;??FBfmmXXX+8V?C\<B+9:\m7_"Im_em#"m[HBCaxBBr?MEC 2N
s:8<B+;?\Y !g??FBfmmF<=\A+99m#R#N ht

I ~7el WA=?C8! R+ WOWA;:8! R=HT|$ X#8"*$ I>$ [#"&8650$ _)912#)$ H)76#)$ 1')$ @;)#"9-*$
G655)<)$67%,-.$G62*&)5T$,-.$B65"9=$X5)" 351 130 +"7AT!"7"1b7_"ecH

I a7112Y<\C8D!j!6<=:8CTI@$G#"1"K2)$67$2)8$B-#-0"<; TA&2/#- 18:2<ITTIA?IN ek

s TA)Y D) L0 T63K03J)  T&2/#- 18:?2<ITTIA# +


https://home.treasury.gov/policy-issues/tax-policy/revenue-proposals
https://home.treasury.gov/policy-issues/tax-policy/revenue-proposals
https://perma.cc/YZ7K-A9GT
https://www.nytimes.com/2019/08/31/business/tax-opportunity-zones.html
https://www.nytimes.com/2019/08/31/business/tax-opportunity-zones.html
https://perma.cc/3336-JL4T

o(! IHSYHE (H)*+,-+) | H$%&) *H

"1 Al U<=V! YA=D<! G<D=<<! ?;<! ABAYVBCB! H8G<=! ?;<! C89:\<! ?AE! >Y:X<G!

>=:\1?:<19:89<F?!:>!;:=Cs:8?AY!<"HC?VIH8G<=!?;<1?<8<?B!:>!2: A?I?2AET!A8!

ABF<9?! C8;<=<87?! C8! ?;<! KNCMEB! G<>C8C?C:8! :>! C89:\<+! )HI;! Al

9:89<F?! CB!9Y<A=YV!=<Y<UAS8?! ?:1 2AE<B! ?;A?! A=<! AFFYC<G! C8! ?<=\B! :>| A8!

C8GCUCGH®Y?AY!F:BC?C:8T!AB!CB!?;<!8:=\A?CU<\:G<Y!:>IA8IC8GCUCGHAY!

C89:\<I?AEF#"1

"<l GC>>CI9HY?V! CB! ?;<! G<?<=\C8A?C:8! :>ICBMBC\CYA=YV!
BC?HA4BG<AYY\VIX:! 7AEFAV<=B! XC?;! <"HAY! C89:\<B8)4)#$
0)#"'4)0T! B;:HYG! FAV! <"HAY! C89:\<! ?AH4BK K:X<U<=T! ?AE!
<EF<8GC?H=<BN\AI<!?:C8DB!\H9;I\:=<19:\FYC9A?<G+!2:=I<EA\FY<T!
CB! A! X:=IC8D! ?AEFAV<=! X;:l <A=8B! a® ! :>! XAD<! 9:\F<8BA?C:8!
BC\CYA=YV!IBC?HE24&E! 27AEFAV<=! X;: =<9<CU<B!a® ! :>I X<Y>A=<!
[<8<>C?Bt! O:HYG! Al ?2AEFAV<=! X;:!I 9:8BH\<B! a® ! :>! >:G! [«!
9:8BCG<=<RIC\CYA=YV!IBC?HE?HE?AEFAV<=IX;:19:8BH\<B!a" !
> C6;:8<! DA<Bt! 38BX<=C8D! ?;<B<! "H<B?C:8B! =<"HB=Al
GCB9HBBC:8! :>! B:9CAY! F:YCOC<BT! A8G! ?;<! ?AE! <EF<8GC?H=<! ASAYVBCB!
B;:HYG!8:?! AU:CG!BH9;! AlGCB9HBBC:8! [H?! =A?;<=I F=:UCG<! ?;<![ABCB!
>:=1 GCBO9HBBCS8D! C?+T'Ald <EA\FY<T ?;<! [CDD<B?! C?<\I C8! ?;<!
9H==<87?! ?AE! <EF<8GC?H=<! ASBAYVBCBI{! ?;<! <E9YHBC:8! :>! <\FY:V<=!
9:8?=C[H?C:8B! >:=! \<GC9AY! C8BH=A89<! F=<\CH\B+! .8G<=! 9H==<87?!
YAXT! <\FY:V<FACG! ;<AY?;! C8BH=A89<! F=<\CH\B! A8G! :?;<=!
\<GC9AY!<EF<8B<B!bC89YHGC8DK¥\8BA=<c! A=<!8:?I C89YHG<G! CS8!
A8!<\FY:V<<IB!D=:BB!C89:\<!<U<8!?;:HD;!?;<I<\FY:V<=I9A8! G<GH9?!
?;<B<!AB! AI[HBC8<BB! <EF<8B:€B!<E9YHBC:8! CB!?;<! YA=D<B?! ?AE!
<EF<8GC?H=<!C8!?;<I><G<=AY![HGD<?T!9:B?C8D": 1 <cYasE:8-’\ !
T_T"V2NT A

"CB!<E9YHBC:8! AYB:I\<A8B! ?;A?! <\FY:V<<B! X;:I X:=|! >:=1 A8!
<\FY:V<=!?;A?!F=:UCG<B!BHY9;![<8<>C?B!=<9<CU<!AI?AE!BH[BCGV![V!8:?!
;AUCS8D!?:IC89YHG<!?;<I<\FY:\Bt9:8?=C[H?C:8!C8!?;<C=IC89:\<+!%8!
?:<:?;<=1;A8GT!B<Yr\FY:V<G!C8GCUCGHAYB!A8G!<\FY:V<<B!X;:!G:!

8:?1 =<9<CU<!;<AY?;! [<8<>C?B! >=:\I 7;<C=I <\FY:V<=! D<8<=AYYVI\HB?!
FAV! >:=1 ;<AY?;! CBBH=A89<! A8G! \<GCI9AYl 9REZ;! YC\C?<G! ?AE!
[<8<>C7?B!:>><=<G! ?:1?;<¥H )CB89<! ?;CB! ?AE! <EF<8GC?H=<! CB! C8! ?;<!
>:=\I:>IA8I<E9YHBC:8TICPICB!<>><9?T!=<D=<BBBU«?AE!=A?<B!=CB<!
XC?;1C89:\<+!";HBT!;CD; C89:\<! ?AEFAV<=B![<8<>C?\:B?!>=:\I?;<!

7 WOWA;:8T!&2/#- 18:2<I"7e TIA?!"7'1b<\F;ABCB!AGG<&C

$ M SYORITNOTPH

|

Ll A)$+ +$+01N NbAd+
!
!

a1t 351 (56(&*.,()! , (6%, TR2MH- 18:2<IHTIA?H#I?[YH+#
i LA)) $53,01 SL(&K(, TS%&SH+, )$K +) (,O +TMLIHHH#MT 12(«(,31 1" 35! " ,(3W(&!
%2! K (31'K!  *&).,3&$(! ( 56(&*.,)' @3 ) (12 n( welwnd(- fir$., (& 130!13&-!  *)).0!

2%,! $%&S,0) No7T!/oPb7__Ict



( (" H#'0/$+&1-234+5'#&1'674-87&2#9'0:B-2; 02

<E9YHBC:8%';<B<!A=<!?;<I?VFH:>IC8<'HAYC?C<B!?;A?!Al;:=Csi8?AY
<"HC?W:9HB<G!?AE!<EF<8GC?H=<!ASBAYVBCBZG+¥8B

38:7;<=! <EA\FY<! CB! ?;<! GKGH9?C[CYC?V! :>! ;:\<! \:=?DAD<!
C87<=<B?I ABG! Y:9AY! F=:F%E8/PXC?;B?A8GC8D! ?;<! D<8<=AY!=HY<!
2:A? <EF<8B<B! C89H==<G! C8! =<YA?C:8! ?:| H8?AE<G! CSTRB9\k8?
ABI?;<IC8U<B?\<8?!:>IFH=9;ABC8D!A8!:X899HFC<G!;)\< TA=<18:?!
G<GH9?C[Y<T!9H==<8?1YAX!D<8<=AYYV!AYY:XBIABGEBEAS?! ?:!
G<GH9?! \:=?DAD<! C87<=<B?! FACG!<BH F=C\A=V! =<BCG<89{+
3GGC?C:8AYYVTIA8!:XB8+=99HFA8?\AVI?AI<IAIG<GHI?C:8!>:=IY:9AY!
F=:F<=?VI?AE<BIFACG!:8!=<AY!F=:F<=?VIb?;<!7_"PI?AE!=<>:=\I9AFF<G!
2:<IG<GH9?C[CYC?V!:>|A8VI?AE<BIFACG!C8!A8VI?AEA[Y<!V<A=T!C89YHGC8D!
>:=IY:9AYIF=:F<=?VI?AE<BT!?:la®_T# I:<+19:\[C8<G!9:B?!:>1?;<B<!
2AEI<EF<8GC?HEM=HD;YVIaM+TRCYYCS8E\ 17_7"12:17_##+|

<B<! GKGH97?C:8B! 9=<A?<! A8! H8pHB?C>C<G! GCB?C897C:8! [<?X<<8!
;\<iX8<=B! X;:I 9A8! 9YAC\! ?;<\l A8G! =<87<=B! X;:! 9A88:?+!
K:\<:X8<=B! AYB:! [<8<>C?! >=:\l ?;<! <E9YHBC:8! :>! ?;<! C\FH?<G!
C89:\<!I>=:\I;:\<1:X8<=B;CF!bX:=?;la"+I/! 2LCYYCSEBEN 17 7172
7_##cH" 1< AYY<D<G! FH=F:B<!:>! ?;<B<! GKGH97?C:8B! EBA2K!
;\<1:X8<=B;CF i!;:X<U<=TI<\FC=C9AY!=<B<A=9;! B;:XB! ?;A?! ?;<B<!
G<GH9?C:8B! \AV! ;AU<! Al YA=D<=! <>><9?! :81&?|4) :>! ;:\<B!
FH=9;AB<GIA?;<=1?;A8:8!?;<IG<9CBC:8!?:![<9:\<IAl;:\<:X8<=+ "7I
*8!1:?;<=IX:=GBT!?;<B<IG<GH9?C:8B!A=<!C8<>>C9C<8?!A8G!C8<>><9?CU<!A?!
A9;C<UC8D!?;<C=IB?A?<G!FH=F:B<T!AB!?;<VIGCBF=:F:=?C:8A?<YV![<8<>C?!
X<AY?;C<=! CBGCUCGHAYB! C8! FH=8;:ABC8BF<8BCU<! F=:F<=?V+!
,<8?<=B!G:!8:?!<8p:VIBC\CYA=!?AE![<8<>C?B+!6<=\C??C8D! G<GH9?C:8B!
:8YVI>:=I\:=?DAD<G! ;:\<:X8<=B! CB! H8>AC=! ?:! =<8?<=B! A8G! CB! 8:?!
F=<GC9A?<G!:8! Al =A?C:8AY! GCB?C897C:8! [<?X<<8! ?;<I ?X:! 9:8BH\<=!
D=:HFB+!0;<?;<=!:8<!CB! FAVC8D! Al\:=?DAD<!:=I FAVC8D! =<8?T! ?;<V!
A=<! FAVCS8D! >:=! ;;HBC8D! AYY! ?;<! BA8D=<BB! B;:HYG! AYY:X!
BC\CYA=! G<GH9?C:8B! >:=! =<8?<=B! :=! =<F<AY! BH9;! G<GH9?C:8B! ?:!
9:\FYVIXC?;!l;:=Cs:8?AY!<'HC?¥

):\<! A=DH<!?;A?! ?;CB! ?AE! <EF<8GC?H=<! CB! pHB?C>C<G! [AB<G! :8!
B:\<!8:8 mM?AE! [AB<BBH9;! AB! BHFF:=?C8D! ?;<! <ECB?C8D! BVB?<\! :>!
<\FY:V<=rF=:UCG<G! C8BH=A8YFC=C9AY! YC?<=AH=zX<U<=T
|

I el A)) $O>B21/4+
I el A))$*+,+$+HINN#D; cb#d+
I el YOP !
!
!

L A))$+,+$+HHIAN"DACH

A~ TA)NS 35! ( 56(8*.,()! , (6%, TR2/MH-18:2<I#TIA?I7T"I?[YH\+
$ ~BYOH
1 ~71A)) W34 6H4 (SK'1(d  TH%&SH, )$K +) (O +T"MINT 1" K¢ W%,'S3S(!  *&' (,0"
38! 6,%6(,3! ' 35!- (-$*%&) fi3&310)%)13&-1  %6*%&) " 0Nb7_/N'c+!

$  ~#$3URT:BA; T&2/#- 18:2<INTATIARINTOT 7+



0"l IHSYHE (H)*+,-+) | H$%&) *H

"H<B?C:8B!X;<?;<=!?;CB!?AE!<EF<8GC?H=<!CB!8<9<BBA=V!?:1\AC8?AC8!

Al >H89?C:8AY! ;<AY?;! BVB?<\! C8! ?;<! .8C?<G! )?A?«B:8D=<BB!
B;:HYGEZE=<F<AY!?;<I<EF<8GC?H=<!A8G! C89YHG<!F=<\CH\B! AB! C89:\<!
=SIY?IF<FY<IX;:1G:18:?1=<9<CU<!BH9;!<\FY:ViB+:8B:=<G![<8<>C?B!

9=<A?<! <THCUAY<8?eA&! ;<AY?;! BAUC8DB! A99:H82BA9;C<U<!
;:=Cs:8?AY!<’HCH 31 ?AE! <EF<8GC?H=<! ABAYVBCB! 9:HYG! =ACB<! ?;<!
=<Y<UA8?!9:\F<?C8D!B:9CAY! F:YC9C<B! A8G! UAYH<B! =<YA?<G! ?:! ?;CB! ?AE!
<EF<8GC?H=<!?;A?! XCYY! AYY:X! $:8D=<BBT! A8G! ?;<! FH[YCOT! ?:! \Al<!
?;A?!1G<9CBC 8+

@ABCS8D! ?;<! ?AE! <EF<8GC?H=<B! A8AYVBCB! :8! >AC=8<BB! A8G!
;:=Cs:8?AY!<’HC?V!9:8BCG<=A?C:8B! X:HYG!B;C>?!?;<!GCB9HBBC:8! >=:\!
B<9:8GA=V! "H<B?C:8B! X;A?! ?;<! 8:=\A?CU<! [AB<! CB!=! X;A?!
<EB?C8D! YAX!BAVB!:8! Al9<=?AC8! CBBH<T! ?:! ?;<I F=C\A=V! '£#kB?C:8!
X;A?! CB! >AC=! A8G! =CD;?+! )H9;! GCB9HBBC:8! B;:HYG! [<! \H9;! \:=<!
A99<BBC[Y<!?:1?:<ID<8<=AY!FH[YC9!A8G!X:HYG!8:?!8<9<BBA=CYV!=<"HC=<!
F=C:=I?AE!l8:XY<GD<+!";CBT!C8!?H=8T! XCYYI\Al<! ?:<I ABAYVBCB!\:=<!

I

$  ~ $BA)) "0>B?!Melbirh?! CBIHBY Cl<YVI?; A?\<GCH\IABG! YA=D<!>C=\B!XCYVY!X;:Y<BAY<I<EC?!?;<!
<\FY:V<=rF=:UCG<G!C8BH=A8§9d<8! C>!?;CBI!?AE!<EF<8GC?H=<!X<=<!?:l[<I<YC\[S8AME3H!
>1:?,<=18:8 MAE![<8<>C?BT!BH9;!AB!?;<!8<D:?CA?C8D!F:X<=I:[?AC8<G!XC?;!D=:HF!BCs<T![<8<>C?B!
>ID=:HF!FH=9;AB<T!A8G!<AB<!:>IFYA8!9;:C9<!A8G!AG\C8CBP=A3+X;<8!?;<IBOAY<!:>!
?;<! 8:8 D=:HF! \A=I<?! CB! G=A\A?C9AYYV! C89=<AB<G! [V! CBGCUCGHAYB! Y<AU@G8D! <\FY:V<=
F=:UCG<G! C8BH=A89<T! ?;<iB8HF! \A=I<?! \CD;?! >H897C:8! [<??<=! ABG! F=:UCG«<! Y:X<=!
F=C9<B+! @<BCG<BT! ?;<! F=:\:?C:8! :>! ?;<! <\FYYBKS8B:=<G! C8BH=A89<! BVB?<\! CB! 8:?!
8<9<BBA=CYV!A![<8<>C?!?:!B:9C<?V![<9AHB<!C?!GCB?:=?B! ?;<! YA[:=\A=I<?! [VIYI@€?C8D! p:[
p:["\:[CYC?V!IABG! XA=FC88<?C=<\<8?!G<9CB(:8E})$-5&6R:8A?;A8!S=H[<=!]!| @=CDC??<!$+!
WAG=CA8W)-51'$ Y*&2#-*9):$ _-(6#$ A2//5=:$-*0% '6($ a6("5"1=T$ @$ G#"1"9-5$[)4")8% 67$ 1)$
"D#H-12#)PIRARY @H=<AH!:>!(9:8+! ,B9;+T!0:=IC8D!6AF<=!&:+!ee”PT!7 d GA=DHC8D!?;A?!
?,<1<9:8:\C9!<>><97?7B!:>!?;CB!?AE!<EF<8GC?H=<! A=<!G<?=C\<8?AY!?:1?;<! p: I [*aA&1B<!
\ABVI<\FY:V<<BIG:!8:?'Y<AU<!?;<C=!p:[BH<!?t?;<| AUACYA[CYC?2¥A¥P;|C8BH=A89<T!<U<8!
?;:HD;1?2;<VIX:HYGIF=<><=1:?;<=XCB%c
$  ~ SBUQUBA; TR2/#- 18:2<INTATIA?IMH
1 ~nN1) 9;:YA=B!;AU<!BHDD<B?<G!?;A?! A8V! F=:F:B<G!9;A8D<! C8! ?;<! ?AE! BVB?<\! C8! D<8<=AYT!
X;<?;<=1:=18:?!BH9;!9;A8D<!F<=?ACH ?:! Al ?AE! <EF<8GC?H=<!F=:UCBC:8T!B;:HYG![<!UC<X<G!C8!
?;<IF=CB\!:>!>AC=8<BB!A8G!<’HC?V!9:8BCG<=A?C:8B+!*8! ?;<C=IFAF<=T!3YC9<!3[=<H! A8G!,C9;A=G!
S=<<8B?<C8!9YAC\I?;A?!?;<I?AE!BVB?<\IC8!C?B!<8?C=<?VT!8:?!pHB?! ?AE! BHE<I8GGC K=<
<EA\C8<GI![AB<G!:8!B:9CAY!UAYH<B!A8G!F:YCIC<Bf
*?1 B;:HYG! [<! =<FYA9<G! XC?;! Al UC<X! ?;A?! A9I8:XY<GD<B! ?;A?! B:9CAY! UAYH<B! A=<!
8<9<BBA=CYVIC8?=C8BC9!?:!?;<!?AE!BVB?<\+!"';<!=<AB:8!CB!8:?!?;A?! ?2AE!<EF<8GC?H=<B!
K2-1?AE! <EF<8GC?H=<B! A=<! Al F=:F<=I FA=?!:>1 ?;<! ?AE! BVB?<\ ABG!\AV!:>><=1?;<!
[«B?!:=I\:B?!<>>C9C<8?!G<YCU<=V!:>!?;<IC8?7<8G<G![<8<>C?T!AB!-=+!R:B<F;!6<9;\A8!
A8G! B:\<! 8:?<G! B9;:YA=B! ;AU<! A=DH<G+! 0<! ?Al<! 8:! F:BC?C:8! :8! ?;<!:8D:C8D!
G<[A?<! [«?X<<8! BY;:YA=B! X;:! <\[zA9<! ?;<! 9:89<F?! :>! 2AE! <EF<8GC?H=<B! A8G!
?;,:B<!IX;:!H=D<IC?B!A[A8G:8\<87?!:8!F=AD\A?C9!:=I<>>C9C<89V!D=:H8GB+!0<! A=DH<!
C8B?<AG! ?;A?! ?;<! [C>H=9A?<G! UC<X!:>! ?2:<I ?AE! BVB?<\I B;:HYG! [<! =<FYA9<G! XC?;! Al
H8C>C<G! UC<X! ?;A?! A9I8:XY<GD<B! ?;<! C8>YH<89<! :>! B:9CAY! UAYH<B! A8G! ?;<!
F=:\:?C:8!:>IB:9CAY! F:YC9C<B! ?;=:HD;:H?! ?;<! ?AE! BVB?<\T! A8G! 8:?! :8YV! ?;=:HD;!
?AE!I<EF<8GC?H+<B+
3YCO<! S+! 3[=<HI ,C9;A=G! 4+! S=<<8B?<CH#-*0"*<$ ,-.$ h$ Y*9#)-&"*<$ V"4)#&"1T! IN!
- (&0 +14, (O ¥'T"elb7_"ect



( (" H#'0/$+&1-234+5'#&1'674-87&2#9'0:B-2; 0.!

<>><9?CUNB! $:8D=<BB! X:HYG! [<! 9:89<=8<G! XC?;! <8A9?C8D! ?AE!
[<8<>C7?B! ?;A?! A=<! <"HC?ABG89<?;<! FH[YC9! CBB>:=\<G AS8G!
<>>CI9Ck8RB!7?;<I?C\<IBF<87?!:8IG<YC[<=A?C:8IX:HYG![<IGKGCIA?<G!?:!
:8 rF:C8?T!C\F:=?A8?!"H<B?C:8B!:>I>AC=8<BB+

*O+$ %&$1.)*%& !

'‘AE! <EF<8GC?H=<B! A=&i<U<8H<! Y:BB<B! A??=C[H?A[Y<! ?:!
F=:UCBC:8B! :>! ?;<l 2<G<=AY! ?AE! YAXB! X;C9;! AYY:X! Al BF<9CAY!
<E9YHBC:8T! <E<\F?C:8T!:=! GKGH9?C:8! >=:\! D=:BB! C89:\<! :=! X;C9;!
F=:UCG<!AIBF<9CAY!9=<GC?T!AlF=<><=<8?CAY!=A?<!:>I?AET!:=IAIG<><==AY!:>!
?AE! YCA[CY|CRPVi! >C=B?! 3BBCB?A87?! )<9=<?A=V! >:=! 'AE! 6:YCOVT!
)?A8Y<V! )+ )H==<VT!9:C8<G! ?;<! 9:89<F?! C8! ?;<! YA?<!IN_BT! A8G! C?!
XAB! 9:GC>C<G! [V! ?;<! $:8D=<BBC:8AY! @H&IHM\F:H8G\<8?!
$:87=:Y139?!:>IMP"TIX;C9;1=<"HC=<B!?;A?!AlYCB?!:>I1?AE!I<EF<8GC?H=<B!
[<! CBOYHG<G! C8! ?;<! .+)+! [HGD<?R:=! F=A9?C9AY! =<AB:8BT! ?;<!
9:89<F?!=<YE&k:8! ?;<! KACDC\:8B! G<>C8C?C:8! :>! C89:\<! AB! ?;<!
[AB<YC8<!bX;CY<!A9I8:XY<GDC8D!?;A?!8:?!AYY!G<UCA?K3BIB=:\!
)C\:8B!A=<!?=<A?<G!AB!?AE!<EF<8GC?H=<BcT![HZIZBAGI?| B<<\!

?:1[< DH==<\B!:=CDCB8AY!C872<8?+

"CB! FAF<=! CB! A8! A??<\F?! ?:! [=C8D! ?;<! G<[A?<! :8! ?AE!
<EF<8GC?H=<B! [A9l! ?:! X;<=<! C?! B?A=7<G+! )H==<V! XAB! 8:?! \AC8YV!
>:9HB<G!:8! X;C9;!G<>C8C?C:8!:>!?;<IC89:\<! ?AE!B;:HYG! [<!HB<G! AB!
?;<! [AB<YC8<! ADAC8B?! X;C9;! ?AE! <EF<8GC?H=<B! A=<! \<ABH=<G+!
A?<=T! <l 9A=<G! A[:H?! ?;<! XAV! ?AE! <EF<8GC?HE&B?C8DHCB;
[«?X<<8! 2AEFAV<=B! [AB<G! :8! 9=C?<=CA! :?;<=I BZRBY CAA/FAVT!
=<BHY?C8BH8>AC=8<BB!A8G! C\FAC=\<87?!:>!;:=Cs:8?AY!<’HC?V+!
0<!B;:HYG!B;A=<!?;:B<!BA\<!9:89<=8B#

I

|

|

I

$ ~PE++$+UIN_NbAE

$ ~e$OCYYCA! WO@=AG@$ H#")7$ M"&16#=$ 67$ X$*0"12#)& T!' 35! 2%.& +
b3HDH 7T7_"#cTt?2?FBfmm?AE>:H8GA?C:8+:=Dm=<B<A=9;mAY Y npSEx=YiAIEREF<8GC?H=<Bm
g??FBfmmF<=\A+99meA&BL h¥


https://taxfoundation.org/research/all/federal/brief-history-tax-expenditures/
https://perma.cc/8PTK-98AZ

0/! IHSYHE (H)*+,-+) | H$%&) *H



RS %8 () HH S IHS%& " ()*+, - *0$"$ 1/
2)03/4/'56)3%"  TTT"

I"H$%968 ()*&+)&

" #$%&$%' !
Qoo+ 9)))NNNNNMMMMMMMNMNMMMMING)
(01988 012+#3  4%&! | (%#*("15!15+! 5&615! 0 1'(17#4  * &%*("%(#$!
#70" &us+l 188$+883%! 96,81 * (6/% :))))NNNMMMMMMMMMMNN !

1)! %<=17>?@AB@C!7DE<=FG!/D@A!E<=I'=H>@A!1lI=@AI=@E!*BC<E!E>!
O=DFLLFIGNNMMNMMMMMMIMNININMMMMMNN) !

0)! 8>JGE=FGK!8DH<B@=!67@GK!D@A!E<=!8>EBL=G!0=<B@A!E<=!M.NO!
$71'D@AIE<=IM.P;!1I=@AI=@E!%DFC=EB@@L=FGB>@}p))Q!

") ! #E<=F!5=CBGRDEB>@!5BIBEB@C!E<=I*BC<E!E>!0#REI1FIG4
OFDAS!OBRR!D@A!E<=IM..O!I0D@!>@ ' 1GEDPRER))))))))IN !

(019 " mT+uts A1196:88W! 6.5 Xi# 1 $ #9%X))))))))NNMMNMMMMMN)Y) !

1)! %<=IQYM-I5DG!Z=CDG!8DGGDHF=ID@A!E<=!3?JRBH#?EHFS!E>I0D@!
0ZIUFE=HIG 1))NMNNMIMMMMMNMNMMMMMMMNIMY Y

0)! %<=!0FB=\B@C!B@! 4!%]>!">IU=EB@C!7FDI=GI\>F!E<=!
3<FDG=!9'B@CR=!7?@HEB>@'>\'D!BHBRIHHNMMY @

") I %<=+=HBGB>@s4" D@A™.1. NNMMMMMIMIIMY !

(2)1%8&! 17%&*81%/ 40,831 ' %#'21 %128 Y&(*! 351"&!($!1%/&! * &1+(5W !
1z1(5105& 6.8 8 172&% ))))))))NNN)MMNMMMNNNMMMNMMMY

1)! (I=ABDE=!*=DHEB>@4!1IBAGE!D!"<D>EBH!&@A!>\!E<-OYQQN
%=FIKID@A!+=GUBE=!E<=!& EF=I=I5=E<DRBES!D@A!&@A?FB@C!
%FD?ID!>\IE<=I5DG!Z=CDG!8DGGDHF=K!">@CF=GG!7DBRG!E>!
*=B@GEDE=!E<=19D11)))))NNNNNNMMMMNNMMM!

0)! (IURBHDEB>@G4!%<=!3>E=@EBDR!(IUDHE!>\!5=CDRB =A!0?IU!
'E>H[G!laD@A!8DH<B@=!6?@Gh!>@!6=@=FDR!"FBIB@DRBES!D@A!
1FI=A=J=RRB>@)5))))N))MNNNNMMMMN)NM)IMNMQP

") ! *=\FDIB@C!E<=!">@GEBE?EB>@DR!(GG?=4!%<=!/(@ABLBA?DR!D@A!
'>HB=EDR!*"BC<E!E>!0=I3F>E=HE=ANF>!Z3FHPNH)))))))))MNO

2) #8568 DMMMMMMMMMMNMMMMNMNMIMINNI)IMN



I I"HYHE (H)*+,-+) " $UO& "

IS 06&! () B+ $S  I"HS%&"()*+,"- 0SS $L/"
2)03/4/"56)3%"  TTT

I"H$%008& ()*&+)& 2

6DFRD@A!!DFCBRRS'-)'4)5& "+')&%')6' 7*%' 1)+ 7' &)7)$.)#+ 8" +%+ %9%$'
&A%A'4)58" 3T #<$%1%' JH$T=">3""? @7"//3BCH1<'+7)8D+EF 5*.8*
%++06&7."1I3' THSE' +UBET)1"7.8' 5%"<)&+ .&7) 1"8*&%' -#&+ F 5%$%'
A%%1%4" JHT+.4%' T+%' <#$9.%5')6' 7*%' G"7.)&"I'H.$%"$1+'187')6' IKAL' MGHIN="
08&.7."//3B'T*%'>#$%"#)6'1/8)*)/B'P):"88)B'H.$%"$1+B"" &4' QR</)+.9%+ MIPHN'
A%7%S$1.8%4' 7" F1< ' +7)8IB)&I%$7%4' 5%"<)&+ 4.4' &)7' 6"//' 5.7*.& T*%'
+TTHT)$S' 49%66.8.7.)& )6 " 1"8*.8%' -H#&=' I1.4+T' " 1.<"$7.+"&" )#HT78$3'
6)/)5.& 7*%' STIU' V'+' W0%-"+' I"++"8$%B' 7% IPH' 8*'&-%64' 8)#$+%6B'
A%T7%$1.&.8-T*"T"#1<"+7)8D'8)&I%$+.)&+5%$%' . &AUVs8* &Y% -#&+ E"&4'
7*06$%6)$%' <$)*.:.7%4":3' 7% GHI='O&'*%$' 4. ++%& 7B' (#+7.8%")7)1"3)$'8"//%4'
7'.D%. 7’5"+ )XY %8 O'+%%"" . $4' 7 7'5"|D+/.D%"" 4#8DB'+5.1+'/.D%"" 4#8DB'
"&A'Z#'8D+'/.D%""A#8DB'0'8"//'7*"7":.$4"" 4#8D=E

Y*%7*%$' & 7%&A4A%A')$' &) TB-CBRBY%6&/.-* 7+ 7+%' <"7*:3'5* 8+ 5)#/4 @'

" &8 &AHSSIBT )& +TH B & Y+ I3 &L %" /3" $1 T+ 1+96/9%+'5. 7+
7% GH&ST.)&"I YZ#.9"%&T' )6' 1"8*.&%' -#&+DFCBRR+)' %&": %+ )7*
1"41%8& "&4'8)11)& 8$.1.&"/+ 7)' #<' T*%.$' 6.$%<)5%$' 7)' 1"78* )$ %9%&'

Yo+ 7' TH7")6' "5 %&6)$8Y% 1%&T="Y* /%' )&-$%o++ <$Vo+#1"/3' B)HI4' $%.&+T7"T%'
70" &B T T'5.&4)5'8)HA" %' S))+. & HEAYS T %' Q1 &-Yo)H#+" &4 HEH+#" E
068)&4'11%8&A1%6&7'8" SOV HT="[H#&])::3.+T+"$%" "I$%"43'6/)"7 & "$-H#1%6&T+'
7B 4) )& "+ & T%L A+ $%"4./3 8)11%$8."//3 ' "9".["/% B'.7' +E&)7'
G&H+#"IBE"&A' T*%$%6)$%'<$) 7%87%A"-".&+7'8"7%-)$.8"/'<$)*...7.)&=

P+ | $7.8/%' "$-#%+ 6)$' " 8*'&-%' .& T*%' +)8." "&4' [%-"I' $*%7)$.8'
HHSS)H&A &' -H#&' $%6)$1' 7)' B%&T%S' .&4.$%87' 9.87.1+=" #$<$.+.&-3B' 7*'7'
8)$$%+<)&4A+ T) *+T)$.8" [1.7"7)&+ )& T*%' +8)<%' )6' T*%' :%8)&4'
11%8&41%&7="\6'8)#$+06B' 7+%%' .&4.9.4#"/"&4' +)8.%7"'$.-*7'7)": %' 6$%% 6$)1'
HE&AHYS' TYSP)$ &Yo%A+ T) %" "["&BYA'"-" &+T T*%' $.-*7'7) :%"$ "$1+="P*"7"
“"&BY6'YR . +TYd T T+ H)H& A &-=" P ) <%6& ++#%'$%-"$4. 8- T*0'8) &7 .&# Y4
1%-"1.73")6" #1<'+7)8D+"$-#"1/3')66%S$+ 7%’ <U$6%S7":":3'+7%<'7) $% T#$& 7)'
706" 4%"[+')6' T*0%6 H)#&A%$+B'+067"+.4%'7$.:"/ . +1B"&4'8) 1%'7)-% 7*%$'6)$ 7%
8)11)&-))4=

! c' 8D?F==@!d><@G>@'BG!D@!DGGBGED@E!LBGBEB@C!HRB@BHDR!UF>\=-GG>F!DE!J>E<!E<=!,@BL=FGBES!
>\l "DRB\>F@BDK! (FLB@**! 'H<>>R! >\! 5D]! D@A! '=DEER=! ,@BL=FGBES! 'H<>>R! >\! 5D])! '<=!
E<D@[G!<=F!U==REKHB\BHERIR?AB@C!3F>\=-GGd<®@D! "FBH<E>@K!6DJFB=RR=!8DF[G!

'EDW>FAK!ID@A! %>AA!'ED\\>FA)!'<=! DRG>! E<D@|[G! <=F! GE?A=@EG)! %<=! BIU=EFEBHRE<BG!

DF>G=!\F>I! <=F!,"(1?UU=FABLBGB>@! |FBEB@C! GHB@RHB@C! E<=!| B@E=FG=HEB>@! >\ G>HBDR!
D@A!R=CDR!F<=E>FBH!B@!UBL>EDR!"?UF=I=!">?FE!A=HBGB>@G!U=FEDB@B@C!E>'HBLBR!FBC<EG)



)) -." JO1'#23456'784+$/'#/'["+'93$:+%+';3:/'<'L'<! v

O0'($%*#+,"%#HS !

['$/'&4' 9=' "$-/I  IDS! C>! A>]@! DG! >@=! >\| E<=! |>GE!
U=FUR=_B@@A!B@<=F=@ERS!AD@C=F>?G!HDG=G!=L=FI<D@A=A!A>]@!JS!
E<=! '?2UF=I=! ">?FE)! (@!D! RN! EDRRSB2IU! GE>H[Gf ]<BH<!
=GG=@EBDRRS!E?F@!G=IBD?E>IDEBH!]=DU>@G!B@E>fIJHRE@=!C?@G
A==I=AI>?EGBA=!E<=!U?FLB=]!>\IE<=I$DEB>@DR!7BF=DFIG!1HE!>\IM.NO!
a$71b)M %<=! ABGU?E=! DF>G=! \F>|! G<B\EB@C! B@E=FUF=EDEB>@G! >\! E<=!
$711JSIE<=10?F=D?!>\I1RH><>RK!%>JDHH>K!7BF=DFIG!D@A!&_ UR>GBL=G!
al%7by (@BEBDRRSK! D@A! A=GUBE=! D! M.P;! DI=@AI=@E! GU=HB\BHDRRS!
EDFC=EB@C!H>@L=FGB>@GK!E<=!1%7!A=E=FIB@+HI@IL=FE=A
]=DU>@G!ABA! @>E!\DRR!|BE<B@!E<=!GEDE?E>FS!A=\B@BEB>@!>\! D! [DH<B@=!
C?@) %<DE! H<D@C=A! >@! D! ABI=! \>RR>]B@C! E<=! QYM-! 5DG! Z=CDG!
8DGGDHF=)! 1! [BRR<FR=A! ?U!>@! D@! 2UU=F!\R>>F! >\l E<=| SD@ADRDS!
0DS!*=G>FE?G=A! J?|U! GE>H[G! E>! G<>>E! >L=F! D! E<>?GD@AKF>?@AG
EDFC=EB@C!DEE=@A==G!DE!D!H>?@EFS!|?G BBNEEECLERE!
R=\E!A=DAK!|BE<!>EBRA<E!<?@AF=B<=FG!B@g?REA)

1IBAGE! JBUDFEBGD@! >?EHFSK! E<=! 1%7! ABAG}<fMRA! <DL=!
A>@=! \F>I! E<=! 2EG=E)! %<=! 1%7! A=E=FIB@=A! J?IU! GE>H[!
H>@L=FGB>@GK! ]<BH<! AFDGEBHDRRS! FDRBEHE YSEEIMIBADR! >\
G=IBD?E>IDEBH! ]=DU>@GK! ]=F=! B@A#BHB@=C?@GD@A!
E<=F=\>F=! UF><BJBE=A! JS! E<=! $TFDGEBHDRRS! @>E! D@!
>L=FGEDE=I=@E)! 8DEH<B@C! E<=!\BF=U>]=F! >\l IDH<B@=! C?@GK! J?IU!
GE>H[!H>@L=FGB>@G!HD@!\BF=!DE!D!FBBE=EXPEAFEA? @AG
U=F! IB@?E=! |BE<! D! GB@CR=! U?RR! >\! E<=!|EEBREEFABGG=@EK!
d?GEBH=!">E>IDS>F!HDRR=A!BE! RB[KEE!|DOE!|>?RA!J=H>I=1D@!
B@GED@E!HRDGGBH!B@!E=FIG!>\I'?UF=I=!">?F EF<=@HF8H4 D!
JBFAIE<DE!|DR[G!RB[=!D!A?H[K!G]BIG!RB[=!D!A?H[K!D@A!h?DH[G!RB[=!D!
A?H[K!(HDRR!E<DE!JBFAIDIA?H|)

M 6DFRD@AIL)!"DFCBRRK!PYQ!BRIOMMO'aQYQOb)

g 04=

N %% &6$"=HEB>@!(()D)

O 8BR=G!2><FID@RI% V" + W%%-"+'I"++' %)) 7%$'|"4' IA'0.6/%+ \HT6.77%4 5.7+ >#1<"
7)8D+=" |%' M%4' P61 7) H.$%' JBTLK O)#&444 % %1e ! al?C)l NK! QYM:bK!
<EEUGA4ii][) E<=EFDH=)>FCi@=]GR=ER£EEDED GGG <>>EB@BU GE>HEE>?EeMi!
j<EEUG4iiU=FID)HHi2Q@#R25 k)
| VI 2<DR=Al1)!0=SA>?@KE%' Y)/6'P%$$)$.+1X' P3<%+B';7$.<%+B""&4' )#:/%' ;7" 84" S+
MMGHT )t,) 15)* &z ) MQMNK! MOMNI aQWb! aABGH?GGE@GDG! Z=CDG! 8DGGDHF=! IRB @=!
>R\: [BRRB@G@H" [+ )BGH?GGERES"=HEB>@)1)!
| Pl%<=F=!|DF=!|DUUDF=@ERS!E<F==!|DSG!E>!UF>USPRSED=RR@%)<=1$71! ?G=G!
9DH<B@=C?@{xBR=! E<=! I>F=! H>II>@! GU=RRB@GBGB@=! C?@Gf' B®RGYF>U=F! E>!
<SU<=@DE=)!%4BEBHR=! ?G=G!E<=!|>F=IH>II>@HEFAl GU=RRB@CK!=_H=UE!]<=@!h?>EB@C!D!
G>?FHEY%', "S-/l KIPYQ!))!DEIOMN)
I 1S/ KIPYQ!))DE!'ONO'a'>E>IDS>FK!d)KIABGG=@EB@Cb)

;" O4=DE!ONY)!%<=1D?E<>F!|BG<=G!E>! CBL=! BIBREMF*SD@!6<DGG=IBK! D! GE?A=@E! B@!
<=F!,"((HRDGG!]<>G=\B@DR!UF>g=HE!|DG!AFD\EB@C!D@! DIBH3GIIFBABEBFGE!>FAG!
I


https://www.thetrace.org/newsletter/las-vegas-mass-shooting-bump-stocks-route-91/
https://perma.cc/K47K-R6KL

#" I"HYHE (H)*+,-+) " $UO& "

$>EDJRSK! d?GEBH=! SRBEX@QH?FF=@H=! =L.=@! DH[@>]R=AC=A
9Ek<=F='HD@! J=! RBEER=! A>?JE! E<DE! E<=!">@CF=GG! E<DE! =@DHE=A! JE<=!
$71k! >?RA! @>E! <DL=! G==@! D@S! IDE=FBDR! AB\\=F=@H=! J=E]==@! D!
IDH<B@=C?@' D@A! D! G=IBD?E>IDEBH! FB\R=! =h?BUU=A! |BE<! D! J?IU!
GE>H[)!d?GEBHERBE>! U?@E=A! E<=! JDRR! E>!">@CF=GGK! BERLC=GEB@C!
F=I=AS!E<=IGBE?DEB>@!JSIDI=@AB@C!E<=I$71!E>!GU=HB\BHDRRS!B@HR?A=!
J?IUI GE>H[GY 6BL=@! E<=! R>C! gDI! B@! ">@CF=GGK! E<DE! G?CC=GEB>@!
<DA! RBEER=! I>F=! E<D@! D! <>U=! D@A! D! UFDS=F)! $>F! BG! BE! HR=DF!
DI=@AB@C! E<=!$71! F=G>RL=G! E<=! BEG?®>E=A! B@7$.87')6'
J#1:."9="1%//%$ KID@A!ABGH?GG=A!B@'!'UDGGB@C!DE!>FDR!DFC?I=@E!'B@!
S'$-./1 KIE<=IH>@GEBE?EB>@DRBES!>\E<=I$71!<DG!S=E!E>!J=IH<DRR=@C=A!
DE! E<=! ?UF=I=! ">?FEM® 0?E! G?H<! H<DRR=@C=G!DBF=DAS
U=FH>RDEB@C!B@! E<=! R>]=FIH>?FEG)! 1E! BAAY@ B E2G D@A!
?@7?G?DR'=H>@A! 1lI=@Al=@E! HDFL=>?E! E<DE! R>@C! <DG! J==@!
UF=G?I=A!E>!'H>L=F! E<=!$®! UF><BJBEB>@!>@' IDH<B@=! C?@G)! W=EK!
DG!d?GEBH=!0F=S=F!|DF@=A!B@!<BG! ABB@E»®EBENB!= H=UEB>@!
BG!'HDGE!B@!E<='H>@g?@HEBL=K!I=D@B@C!E<DE!D!|=DU>@!I?GE! J=!J>E<!
AD@C=F>?@4' ?@?G?DR (@' >E<=F! |>FAGK! >@H=! D! AD@C=F>?G!
]=DU>@!J=H>I=G! F=DABRS! DLDBRDBR+&RR>Q@®LLF*G?DRD @A!
HD@! @>! R>@EGEADE=C>FBHDRRS! UF><BJBE=A)! %<DE! DFC?I=@E! CDB@G!
EFDHEB>@! =LABS! D@AL=FSA>RRE<DEI?IU! GE>H[G!\R>>A! E<=!

>\l <BG! JFB=\K! E?F@=A! B@! ]=RR! 33\}f=! |DG! <D@A=A! A>]@K! \>F=G<DA>]=A! d?GEBH=!
'>E>IDS>FIi6!ABGG=@RE!|DR[G!RB[=!D!A?H[K!B\'BE!EDR[G!RB[=! DBARH{RHF
! .104t DE! OQ.! alRBE>K! d)K! H>@H?FEE@@EPhH,))")! n! V;0Valbb)! d?GEBH=! 1RBE>!
= URDB@b6<=F=! BG! D! GBIUR=! F=I=AS! \>F! E<=! ABGUDFDE=! EF=DEI=@E! >\! J?IU! GE>H[G! D@A!
IDH<B@=C?@GQG)!">@CF=GG!HD@!DI=@AfE&@RDY=F<DUG!]>?RA!<DL=!A>@=!G>!DRF=DAS!B\!
1%7!<DA!GE?H[!|BE<!BEG!=DFRB=F!B@E=FUF=EDEB>@)! $>]! E<DE! E<=! GBE?DEB>@!BG!HR=DFK!">@CF=GG!
HD@!DHE)4t 1FC?DJRSK!">@CF4GIGDHE)! ">@CF=GG! <DA! DE! R=DGE! BIURBHBERS! A=R=CDE=A! E<=!
U>]=F!E>B@E=FUF=E!E<=!GEDE?E=!Ex#D@HW®B7='1%7!<DA!A>@=!G>\>F! A=HPASB)D!
*>ID@ >l o | +F?I'E=L=@G>@KT.-"7.&-' 7*%' >#1< @)8D'>"& K!-Y!) 1213% )15)1* &z)! QONK!
QVY'V;!aQYQMb! aABGH?GGB@C! E<=! BIURBHDERB:®®)&\//44EFB@=! >@! E<=! A=R=CDEB>@! >\!
D?E<>FBES!CBLB@C!FBG=!E?E&=/%-1B@DEB>@!E<DE!J?IU!GE>H[G\=RR!|BE<B@'E<=!U?FLB=]!
>\IE<=1$71b)!

my,"$-//  KIPYQ!,))!DE!OQ.lalRBE>K!d)K!H>@H?FFB@Cb)!

mM,"$-/I" H>?RA! J=! D@! =_DIUR=! >\! |<DE! GH<>RDF! ODFFS! 7FB=AID @ ABRROR!
A=HBGB>@>U?RDF! F=GU¥@3ABHBDRAEHBGB>@)*W! 7+*@&+81$ KWBG&! T (55! #7! %/&!
3&#35& 4/ #T! 3,05("  #3($HS! [ 1'1($75,8%"&+ %/&! '3*&8&! " #0018+ ' /13&+! %/&!
8 &1$($6!#71%/&! " #$%(%,%#$  IN;QlaQYY.b)!%<=I"?UF=I=!">?FE!IBC<E!J=\R>DEB®I!
E>! CDC=! U?JRBH! G?UU>FE!\>F! JF>DA=@B@C! E<=! RBGE! >\! |=DU>@G! E<DE! HD@ @>E! J=! HDE=C>FBHDRRS!
JD@@=A)!(@'>E<=F!]>FAGK!B\!E<=F=!BG!@>!F=DR!F=GU>@G=!E>!'RB\EB@C!D!JD@'>@!A=LBH=G!E<DE!A=RBL=F!
IDH<B@=!C?@!\BF=U>]=FK!E<DE!]>?RA!G==|!E>!CBL=! E<=!"?UF=I=!">?FE!RBH=@G=!E>! F?R=!|>F=!
= UD@GBL4Rg! B@GED@F2RB@C! E<DE! BE! BG! H>@GEBE?EB>@DRRS! BIU=FIBGGBJR=! E>! JD@!
G=IBD?E>IDEBH! |=-DU>@GK! >F! =L=@! D?E>IDEBH! |=-DU>@G! RB[=! IDH<B@HREZEGGB>@!
.&6$""=HEB>I@()0)!
' MQ ;%%+BGEBHE\!">R?1IBD!L)!/=RR=FK!VVO!,))!'V-YRQ@aQYY;h%FD@GHFBUE!>\!#FDR!
1FC?I=@EK! 6DFRD@A! L)! "DFCBRRK!PYQ!,)")! OYP! aQYQObRa$* )xOkxB@D\E=F! "DFCBRR!
#FDR!1FC?I=@Ek)

MN ;%%'4=2DE!-QM!a0F=S=FK!d)KIABGG*@EB@CDb)



)) -." JOL#23456'784+$/#/'"+'93$:+9%6+'1:3:/'<'L'<" "

C?@! IDF[=E)! #@H=! J?IU GE>HH>@L=FGB>@G! DF=! A==I=A! E>! \DRR!
|BE<B@! E<=! '=H>@A! 1I=@AlI=@E! DFG=@DR! >\ H>@GEBE?EB>@DRRS!
UF>E=HE=A! ]=DU*@BHD?3= E<=S! HD@! J=! U?FH<DG=A! DE!
H>11>@URDHER>HDRtEDBRISFBE! BG! @>E! D! \DF! R=DU! E>! JFB@C! E<=BF!
\?@HEB>@DR!=h?BIDRRRSE! D?E>IDEBH! IDH<B@=fC3@Hd! B@E>!

E<=I\>RA)

"$-.// | 1?GE! J=! D@DRS =A! B@! ED@A=I! |BE<! D! G=H>@A! C?@!
F=\>FI! HDG=! <D@A=A! A>]@! g?GE! >@=! |==[! REEEZ¥eAl ;7" 7%+ 9="
0".1. )Mo (@! E<DE! HDG=K! RUF=I=! ">?FE! F=g=HE=RB! \DHBDR!
H<DRR=@C=!E>!D!\=A=FDR!GEDE?E=!E=IU>FDFBRS!UF><BJBEB@C!B@ABLBA?DRG!
G?Jg=HE! E>! D! A>I=GEBH! LB>R=@H=! F=GEFDB@B@C! >FA=F!\F>|! U>GG=GGB@C!
\BF=DFIG) "$-.// !G<>?RDRG3I=!LB=]=AlB@!E<=!JF>DA=F!H>@E=_E!
>\| E<=! HDGHDA=! >\l U>RDFB B@C! '?UF=I=! ">?FEENDB=fR>]=A)!
TDBEB@C! B@! E<=! |BIRGGP$#1<' 9=' A&.7%4' :7"7%+B |<BH<!
DUU=DFG! E>! H>@L=S! JF>DA! UF=GBA=@EBDR! BII?@BES! \>F! =L=@!
B@ABGU?EDJR=!HFBIB@DR! DHEG! U=FBU<=FDRRS! F=RDE=AIE>E<=!=_=FHBG=!>\!
UF=GBA=@EBDRI!U>|=FG)BBAS.-*7' Q&7%%.+%69="0".1)&4) K
B@L>RLB@C! E<=dBa}=@L=FF?R=A1%9$)& A>HEFB@=! E<DE! <DA!
==@!HFBEBHB =A\>F! UF>LBAB@C! A=\=F=@H=!E>!DC=@HS! A=E=FIB@DEB>@G)!
T<BR=! E<=}%9$)& A>HEFB@=! |DG! @>E! DAAF=GG$Al/B@! BE!
<>L=F=Al>L=F! E<=! A=HBGB>E) E<=! 1%7! @>E! [@>]']<DE! BE!|DG!
EDR[B@C! DJ>?E! ]<=@! BE! H>FF=HE=Al H>?FG=! D@A! A==I=A! J?|U! GE>H]!
H>@L=FGB>@G! E<=! GEDE?E>FS! =h?BLDR=@E! >\! IDH<B@=! C?@GX! %<=!
"2UF=I=I">?FEIH>?RAID@A!G<>?RAI<DL=ICBL=@!DE!R=DGE!G>|=!R=L=R!>\!
A=\=F=@H=! E>! E<=718A=E=FIB@DEB>@K! =GU=HBDREBLEBH=@!
1RBE6! F=H>C@BEB>@! E<DE! E<=! 1%7! ?REBIDE=RS! B@E=FUF=E=Al E<=!
GEDE?E=IB@¥%RID @ @=F'B@E=@A=A!JSIE<=IM.NO!">@CF=GG)!

1'HS@BH!IBC<E!H>@E=@A! E<DE! E<=!"?UF=I=!">?FE! GBIURS!|DG!
@>E!C>B@GIE&LC?@R>JISBGEG!DHPE]>!A=\=DE!B@!E<=!GDI=!
E=FI)!0"*.1. !|DG!@=DF!?@D@BI>?GK!|BE<!J?E!D!GB@CR=!ABGG=@E!JS!
d?GEBH=! %<>IDGK! ]<>! AFD\E=A! E,7I' |IDg>FBES! >UB@BFI®)
I>F=! C=@=F>?G! ED[=! ]>?RA! J=! E<DE! #26EBH=G! |=F=! CFDUURB@C!
|BE<! <>]! E>! HRDFB\S!'=H>@A! 1I=@AI=@E! g?FBGUFRA@NHE <=!
H<BU&RR<=F=! E<=S!IDS)!0?E\?E?F=!<BGE>FBD@G!|BRR! @>E! BC@>F=!
E<=! G>HB=EDR! JDH{AB& UDFEBHPRREK<BC<B&DFC4AD@A
I

| Mo, @BE=/EDE#Q*D<BIBKMOO!YE)!M:;;.laQYQOh)
| MYO4DE!M !H>@HR?AB@CMELDE)! G=HEB:@aCbaBG!H>@GEBE?EB>@DR!HP!BEGN\DH=

| MR%F?IUIL)!, @BE=AEDE®YN!)")! V.N!laQYQOb)

| wd5>U=FIOFBC<E!&@E=FG)!L)*DBI>@A>K!MOO!)!"E)!QQ00!aQYQOb)

| w!%=H<@BHDRRSK! DG! F=H>C@B =A! JS! E<=!">RBHBE>F 669 }& DRIIERE® =! |DG!

@>E! DE! URDSYRS! OFB=\! \>F! E<=! 3=EBEB>@=FG! DE! QYK! 6DFRD@A! L)! "DFCBRRK! PYQ! ,)')! OYP!
aQYQOb!a$>)EQRb)!

" M’ 6DFRD@ANDFCBRRK!PYQ!,))I QXY PaQYQPb



#)" I"HYHE (H)*+,-+) " $UO& "

>@C>B@C! U>RBEBHDR! F<=E>FBH! U=FI=DEB@C! E<=! QYQO! UF=GBA=@EBDR!
HDIUDBC@K! D! GUBRR>L=F!\F>|! E<=! ABER:-@FEH@A! HBLBR! ?@F=GE!
G?FF>?@AB@C! E<=! QYQY! =R=HEB>@)! %<=F=! ]=F=! HDRRG! \>F! LB>R=@H=!
DCDB@GE! @?1=F>?G! U?JRBH! D@A! UFBLDE! \BQTH=[3F=!
URD@E=A!E<DE!D@S!'R>GG!DE!E<=!JDRR>E!J> IH>?RAI>@RS!J=!=_URDB@=A!JS!
H>FF?UEB>@! D@A! \@D9J=F=! |DG! D! CF>|B@C! D@A! UDRUDJR=!
H>@H=F@tFD!9B>R=@E! F=L>RPEBH@ \DHEK! g?GE! >@=! ADS! D\E=F!

"$-/I' ]DG! <D@A=A! A>]@K! 'E=L=! 0D@@>@K! D! U?JRBH! \BC?F=! ]<>!

R>@C! <DA! DRR?A=A! E>! LB>R=@E! HBLBR! ?@F=GEK! FBR=A! DEE=@A==G! DE! D!
U>RBEBHDR! FDRRS! |BE<! E<=! \>BIR=I5@OE! |DFX! (G! E<BG! D!
U>RBEBHDR!|DF!E>! E<=![@B\=X! 1F=!S>?! UF=UDF=A! E>/R=DL=!BE! DRR!>@! E<=!
JDEER=\B=RA! B@! QYQUR @>@' =@A=A! JS! G<>REREEB=G! D@A!
C=@ER=I=@I@REFS!GBIURZBHE>FS!>F!A3D®%6]>!]==[G!RDE=FK!

ABF=HERS! \>RR>]B@PEA=! A=HBGB>@K! E<=! UF=GBA=@E! >\! E<=!
/=FBEDC=!7>?@ADEB>@K! D?E<>FBREgF=HE! Q¥YQY>RBHS!DC=@ADK!
GUDF[=AI\?FS!JSID@@>?@HB@C! E<=! H>?@EFS!|DG! B@! E<=! UF>H=GG!>\| D!
G=H>@A! 1I=FBHD@!*=L>R?EB>@K!]<BH<!|BRR! F=IDB@! JR>>AR=GG! B\l E<=!
R=\E!DRR>]G!BE!ES4)=

! QY 8DCCB=!1GE>PEKS$.7"-%'H)#&4"7.)&' 1%"4'0%6%$+'7),%8)&4'11%%$.8"&' 0%9)/#7.)& K

W) %se | a?RS! NK!' QWRGEEUGAIl]])) @SEBI=G)H>1iQYQOiY-iYNi?GiU>RBEBHGi<e-FBEDC=

\>? @ADEB£¥QWU>RBHB=-FBHD)<EIRj<EEUG4iiU=FID)HHi28/@Q1" K aF=\=-F=@HB@C! DHE?DR!
LB>R=@H=K!G?H<! DED@B2DFS!PEEDH[!>@! E<=!"DY¥BHEDA! E<=!]<BE=!G?UF=IDHBGE!FDRRS!B@!
"<DFR>EE:=BRR=K! DG! |=RR! DG! E<F=DEG! >\! LB>R=@H=! E>! U?JRBH! \BC?F=GK! B@HR?AB@C! E<=! \>FI=F!
H<DBFID@!>\IE<=!d>B@E!"<B=\G'>\'ED\ID@A!E<=!$=11\WEBF @ES@=FDRb)

! QN ;% %+D@B=R!1F[BRB#L<";"3+"1% &/'188%<7'STSL'0%+#/7+'.6'P*®I6H".$"&4'V%-"/ &

Y*/%' 1.$.&" H'/+%' STST' H$"#4' ,['.1+ KI$0" 1 $&a1T | ad?@=! Q-K! QYQOK! ;4MQ! 38bK!

<EEUG4ii]])) @IH@=]G)H>IiU>RBEBHGIAHBPIREF?IU eDSGHH=ERY Q&F=G?R&DBE
R=CEPBFBEIRGRYQ¥FD?AHREB]@DMV.NJQEEUGA4iiU=FID)HHI/7\AQR8+% k)

Q0 1GE>FK#<$"l @>E¥"BF>g=HE}YQV! F=\=FAD JR?=UFB@EDE! GUD@G! >L=F! @B@=!
<?@AF=A! UDC=SKERB@B@C! D! AFBGEB:D?Rb>\K E<=! \=A=FDR! C>L=F@I=@E! ?@A=F! D!
*~U?JRBHD@! UF=GBA=@%) +%%' "/+)'/ &*(%16&! T#$+ 1%H#$ K 1! 8 1$+1%&! 7#*
581+&*/(3  4%&! " #$'&*Z1%(z&' 3*#8('& a3D?RI+D@G!0!'E=L=@!6F>L=G!=AG)K!QYQNDb)

! QN %BI! /DB@GK!'&&)&X' G3)9%1:%%$' b7*' O+' (#4-1%&7' _"3B' ("&#"$3 ' ST7*B' STSb' O+'
188)#&7":.1.73' "3 K * &15! " 5&1% 3#5 )l ad?@=! MPK! QYQObK!
<EEUGAii]])F=DRHR=DFU>RBEBHG)H>liILBA=>iQYQOIiYPiIMPIJD@ @>@q@>L=IJ=FqVE<qBGqg?ACI=@E
gADSqgD@?DFSqQYE<qQYQVqBGqDHH>?@EDJBRBESEEDSKEIRFID)HHI,r;BQT6% K
aUF>LBAB@C! E<=! \?RR! E=_E! >\| D@A! H>II=@EDFS! >@! 'E=I3! DBEGF2S@ B@!' +=EF>BEK!
8BH<BCD@B#%"/+ABGH?GGE:A®"'=HEB>@!((()0)

! Q0 04k

! Qv 1GE>FK#<$" @>EQY!%F?IU'A=@B=A![@>]R=AC=!>\|E<=!ABLBGBL=!DC=@AD!>\!3F>g=HE!
QYQVK! A=GUBE=! E<=! UF=DIJR=! BA=@EB\SB@@?DERDHC=<BG\>FI=F! D@A! =_BGEB@C!
DALBG>FG! RBGE=A! DG! H>@EFBJ?E>FG)! 'E=LP$#@E>H@>K! G)7'7)' c &)5' Y *)' G
>%*.84'd$)e%87' STSb="1', GG'0 %9.%FH)#&4'"7' V%"+7' ILTH %)</%Y *)' Y )$D%4'6)§ .1'

| $%'@9)/9%K!"$$ 1 3#5 KI<EEUGAIi|[)H@ @)H>IiQYQOiY-iMMiU>RBEBHE@RRBHE>g=HE
QYQViB@A=_)<HKREEUGA4iiU=FID)HHi8*£&+%2" K ad?RS! MMK! Q¥@a0V! 3! #@! d?RS! QOK!
QYQOK! BE! |DG! F=U>FE=A! E<DE! '=@DE>F! d)+)! ZD @ t&KBHEHREIGBA=@EBDRI!BH{A!
D?E<>F!DI\=ff >FA!E>! D! G>eE®)=! F=R=DG=A!J>>[! JS! E<=!<=DA!>\| 3F>g=HE! Q¢ <=R!

+>J[B@K! 'W"&8%'H)$%5)$4'.& d$)e%87' STSh'VY%"446$))D'0".+%+ Q3%:$)5+K$ &TTag2 K

|


https://www.nytimes.com/2024/07/03/us/politics/heritage-foundation-2025-policy-america.html
https://www.nytimes.com/2024/07/03/us/politics/heritage-foundation-2025-policy-america.html
https://perma.cc/KMH4-2ASS
https://www.nbcnews.com/politics/donald-trump/trump-says-accept-2024-results-fair-legal-airing-false-2020-fraud-clai-rcna159372
https://www.nbcnews.com/politics/donald-trump/trump-says-accept-2024-results-fair-legal-airing-false-2020-fraud-clai-rcna159372
https://perma.cc/HFY8-2MDT
https://www.realclearpolitics.com/video/2024/06/16/bannon_november_5th_is_judgment_day_january_20th_2025_is_accountability_day.html
https://www.realclearpolitics.com/video/2024/06/16/bannon_november_5th_is_judgment_day_january_20th_2025_is_accountability_day.html
https://perma.cc/UZ86-2WGT
https://www.cnn.com/2024/07/11/politics/trump-allies-project-2025/index.html
https://www.cnn.com/2024/07/11/politics/trump-allies-project-2025/index.html
https://perma.cc/MRV7-DTKC

)) - JOL#23456' T84+ #/["+'93$:+%+1;3:/'<L'< #O'

ZB>R=@E! F<=E>FBH! UD?G=A! \>F! D! @D@>G=H>@A! ]<=@! \>FI=F!
UF=GBA4@®AE<=@D@ABADE=®DRA! %F?IU! |DG! CFD =A! JS! D!
J?RR=E! A?FB@C! D@' DGGDGGB@DEB>@' DEE=IUE! DE! D! FDRRS! B@! 0?ER=FK!
3=@@GSRLIM@ED! ADSG! UFB>F! E>! E<=! *=U?JRBHD@! $DEB>@DR!
">@L=@EB=@)>E<! %F?IU! D@A! 3F=GBA=@E! d>=! 0BA=@! HDRR=A! \>F!
2@BEKSI?E! >E<=FG! G>]=Al =L=@! I>F=! ABGH>FAK! RB[=!">@CF=GG]>ID@!
8DFg>FB=!%DSR>F!6F3<@KI>GE=A! >@!@4k=! +=I>HFDEBH! UDFES!
BG! \RDE! >?E! =LBRK! D@A! S=GE=FADS! E<=S! EFB=A! E>! [?FA=F! 3F=GBA=@E!
%F?IU): ¢! '>HBDR! I=ABD! F=\R=HE=A! D! GEDF[! UDFEBGD@! GURBEI! G>I=!
L>]=Al F=L=@C=! DG! >E<=FG! HRDBI=A! E<=! DGGDGG B @ [}ERE]|DG! D!
\RDC}!! #@! ADFRAFB@C=! URDE\>EIGK=! HDRR! \>F! LB>R=@H=! |DG!
B@E=@G=! D@A! BII=ABDE#4x=@K! >@' d?RS! QMK! QYQOK! 3F=GBA=@E!
0BA=@!AF>UU=A!>?E!>\|E<=IUF=GBA=@EBDR!FDH=K!GEBFFB@C!D@CGE!D@A!BF=!
DI>@CGE! D@S!*=U?JRBHD@G!D@A! UF>IUEB@C!E<F=DEG!>\IRD]G?BEG!E>!
H<DRR=@C=!D!F=URDH=I=@E! HD@UEADEEXROUU=@+}DF=RS!
>L=FID!I>@E<!D\E=FIE<=I"?UF=I=!">?REA=HBGB>@$3@! )\1!!

<EEUG4IIT]) @=]G]==)H>ligA d.D@H=LB@F>J=FEOF>g=HEYQW>> &>F=]>FAM.Q.-VN!
j<EEUG4iiU=FID)HHirQIRZ* Kad?RSIQOKIQYQOK!Q4YY!38b

| QM %<='DGGDGGB@DEB>@!DEE=IUE!>HH?FF=A!>@!d BRSHINRGYQMGYOKY %'
C&)5' LT T*0%' [++"++.&'7 )& 1TT%1<T 1-".&+7 PS#1<  KI$)W) %sg ! ad?RSNYK! QYQWb
<EEUGA4i[) @ SEBI=G)H>IDFEBHR=IG<>¢EB@EDRRS)<EIREEUG4iiU=FID)HHINWEBN-* K'
#@=! DEE=@A==']DG! [BRR=A! D@A! E]>! k<=Rmg?F=0A=96<=! C?@ID@K! ]<>! G<>E!\F>l!
DE>U! D! @=DFJS!|DF=<>?G=KIBGBRR=A)1=1GI'=HF=E!'=FL BH=!DC=@EG4R2AI! >\\ E<=!
GED®4<=!IFDBGB@A!U?I=AKBGI\BGERR=IHF>]A04=

| Q!"<FBGIOF=@@D@KYE:/.8"&' 0%"87.)&7)PSH#I<; *)7.8- \&/3' ; )5+ | )$%' .9.+.)&='
WS V%'%S$+ | #47 ;7)< K 1 1 %aw! ad?RS! MVK! QKQOVAMM!  I&!
<EEUGA4ii]]])?GDE>ADS)H>liIGE>FSi>UB@B>@iH>R?I @BGEIQYQOi GEEBB @BEB>@
DEE=IUBDCD éF=U?JRBHIB@DE=I=@EGi-ON.--N.Y Yji<EEUG4iiU=FID)HHi/&&%// K!8B[=!
">RRB@®G!/>?G=!*=UF=G=@EDEBL=!\F>|!6=>RBRR:A4% D!3=@@GSRLD@BD! ABGEFBHE! DEE>F@=S!
%E>IH<DFC=10BAR@!'B@HBEB@C!D@!DGGDGIEREDER>@)

I qloas
| Q!d=GGBHD! 6?S@®EKI< ; *))7.&' G&6/'1%4" "& | /$%"43' _.9.4%4' G"7.)&='
&M 11%$.8" P#$& _)58&' 7% ] %7K 1 %t+1w K!

<EEUGHAii]]])?GDE>ADS)H>liGE>FSi@EJSRBEBHGi=R=HEB>@GiQYQO|Y Al RERH+EB@C
G>HBBRABDI-O0YQVMOYY-j<EEUG4iU=FID)HHIO®BM* K ad?RB MVKIQYQOK! P40 B8
BA=@EB\SB@C! E<=! IBRBEBD! CF>?UK! %<=! 3F>?A! 0>SGK! BEBHBRABE@ O@R!LB>R3j@H=

& U=FEG!=_UF=GG=A!\=DF!E<DE!BIDC=G!D@A!LERSBIDE! %F?I6\BGE?IUB@M@A!?G=!

>\l E<=! E=FIQBC<EDG! <=!|DG! R=A! >\GEDE#>?RA! <DL=! IB@HF=ABJRS! AD@ O=F=ME)!

%DESD@D! %D@AD@URRBSRNY"S \d  a&'d)+7@%) ) 7.&- P$#1<' GNI.g'7)&' , #4' | "9%

CRB$%A.3  _"&%SHHE  Q66%BY ' 1543 |  ad?RS!  MK!I QWO NAYY 38 K

<EEUGHAii]]] )GDR>@)H>liQYQOiY-iM.i=_UsHBeC>UG)>GBA>RB DEB>@R&DL=B@HF=ARIRS
AD@C=F>@8=HE | <EEUG4iiU=FID)HHi%&MNN& K! %<DE! \=DF! @==A! @>E! J=! B@E=FUF=E=A! DG!
\D?REB@C!%F?IUN\>F!]<DE!IBC<ERISU>@ED@+F2BHEB>@)! *DE<=FKIBE! G<>?RA! J=ILB=]=A!
DG!>E=@EBDRYEFBJ?EB@C!\DHE>F!E>IE<=!1=GHDRDEB@C!AD@C=F!>\IU>RBEBHDR!LB>R=@H=)

| NY#E<=F! H>@EFBJ?EB@C! \DHE>FG! E>! E<=! =GHDRDE=A! E<F=DE! >\! LB>R=@H=! B@HR?A=! E<=!
BlI=ABDE=!D@A!H>@EB@?=A!=\\>FEG! E>! JEES@EKF=URDH=I=@D @ABANE2GE! D!

<D@A\?R! >\l ADSG! D\E=F! 3F=GBA=@ B VBREZFB@C! A=JDE=! U=F\>FID@H=! >@! d?@=! Q-K!
QYQOK! E<=! /=FBEDC=! 7>? @ADEBE@®?@H=A! BEG! B@E=@E! E>! \BR=! RD]G?BEG! B@! E<F==! [=S!
G]B@C! GEDE=G4! TBGH>@GB@K! $=LDADK! D@A%BEECBER! ">RRB@G>@%Ka'

I


https://www.newsweek.com/jd-vance-kevin-roberts-project-2025-book-foreword-1929753
https://perma.cc/Z2F6-J3VR
https://www.nytimes.com/article/shooting-trump-rally.html
https://perma.cc/3YM5-V37R
https://www.usatoday.com/story/opinion/columnist/2024/07/15/trump-assassination-attempt-maga-republican-statements/74397739007/
https://www.usatoday.com/story/opinion/columnist/2024/07/15/trump-assassination-attempt-maga-republican-statements/74397739007/
https://perma.cc/HE28-CTHH
https://www.usatoday.com/story/news/politics/elections/2024/07/14/trump-rally-shooting-social-media/74402514007/
https://www.usatoday.com/story/news/politics/elections/2024/07/14/trump-rally-shooting-social-media/74402514007/
https://perma.cc/4R5Y-ULAR
https://www.salon.com/2024/07/19/experts-fear-gops-post-idolization-could-have-incredibly-dangerous-effect/
https://www.salon.com/2024/07/19/experts-fear-gops-post-idolization-could-have-incredibly-dangerous-effect/
https://perma.cc/TG83-BW3E

# IHSYHE (#) +,+) " $o6& ()"

(@' G<>FEK! 1I=FBHD! |DG! D! U>]A=F! [=C)! T<=E<=F! B@E=@A=A! >F!
@>EKS$-.// !|CF==@RBE! E<=! UDE<!JS!|<BH<!\?E?FdRDSG=FGK!
B@HR?AB@C! |ePRAGGDGGB@G! D@A! B@G?FF=HEB>@BGEGK! =DGBRS! D@A!
R=CDRRS! H>?RA! DFI! E<=|G=RL=G! |BE<! E<=!\?@HEB>@DR! =h?BLDR=@E! >\!

AT %7%' d.78%0%+ ]+ 0%%/%87.)& >.4' .&7) $.+K "$$ 1 3#5)K!
<EEUGIIH@@)H>i QYQOPRQ;iU>RBEBAGFEE?IU e F=GBA=@ERDBEeIDDRSEGRDA=_)<EIR
j<EEUG4iiU=FID)HHidOe8TQ3 k! ad?@=! Q;K! QYQOK! O4YY!'EEBHRB@=! ZD[BR! D@A! WDG<!
*>SKI]%6$%+ ]) 5 7°0%' d$)8%++ 7) 0%/"8%' >.4%&'Y) #4' Y) $D' 6']%' Y. 7*4$"5+ K
34506+ 'ad?RBPKQYQR! PAYY! 18bK! <EEUGAiIE<=<BRR)H>li<>|=@=]GiHDIUDBC@iOeV-QQY
g>eBA=@DIDRDe<DFFBG@DRE?IU e] BE<AFDJj<EEUG4iiU=FID)HHi&/8e.00* K! #@! d?RS!

QMK! QYQQRGE! @FG! J=\>F=! 3F=GBA=@E! 0BA=@AJ>RE! >\l E<=! UF=GBA=@EBDR! FDH=K!
*=U?JRBHD@ED[=F! >\! E<=! />?G=! 8B[=! d><@G>@! =H<>=A! E<BG! G=@EBI%@E)!BA!
"S<=@KD%<H). 88+ ) #IA HI% * "I[%&-%+ 6 >4%80%</"8%AB' ;<% D%’ ()*&+)&"" 34!
3u5%(# | ad?RS! QMK! QRIQDINMS bKI<EEUG4I])U>RBEBH>)H>li@=]GIQYQOiY-IQM&BA=@
><@Gr@QOR=HEB=®BE'YMP..-N! j<EEUGAiiU=FID)HHi5N-" k! a9/>?G=! 'U=D[=F!

8B[=! d><@G>@! F=BE=FDE=A! "?@&D&! D@S! DEE=IUE! JS! +=I>HFDEG! E>! G?J! B@! D! @=]!
HD@ABADE=! B@! URDH=! >\l 3F=GBA=@ERGERBARS! E+!|=E | JS! R=CDR! H<DRR:@C=G
%<=GE 2\>FEG! H>?RAIDLY J==@ RDSB@C! E<GF>?@AJF[! \>F! \?E?F=! U>RBEBHDR!
ID@=?L=F®!<DA! %F?IU! @>E! 3@! FeR=HE=AK-E=@EBDRRER?AB@D[=F! d><@G>@s!
F=\?GDR! E>! URDS! <BG! F>R=! B@! HEFEBRSBEO! F=GPREGEU>GGBIBRBES=! B@OE>!
G<DFU=F! \>H?G! ]<=@! ZBBE=GBA=I@DIDRD! /DFFBG! J=HDI=! E<=*\\BHBDR!|#+FDE!
@>IB@==!S UF=GB@EK! H<>>GB@C! 8B@ @=G>ED! 6>L=F@>F! %BI! TCFRGUGB@E! IDE=)!
%%'E=L=@'<=UDFAK_%1+ \6 6.8."//3' G) 1.&"7%' |"$$.+B' Y"Ilg K3#5%(# 1a1?C)! PK! QYEOD

-4NO!  38bK! <EEUG4i[[])U>RBEBH>)H>li@=]GIQYQOiY:iYPiA=I>KSEEBDR@HB@DEe
<DFFRBGDReWM-Q.PP j< EEUGAiiU=FID)HHi+TE2Ps6 K! &L=@! J=\>F=! E<=@K! GEDEHBDRG!
IDA=! HR=DF! E<DE! D@SDRE=SFEG! E>! JR>H[! D! @=]! EBH[=E! |>?RAMEENBR! D@ASK!

+H#<$" @>ENY a@>EB@SBBHBDRG! \F>I! TBGH>@GR@KD#E D@A! 6=>FCBDk! HDGE! A>?JE! >@!
/=FBEDQOHGHRDBIGK! GDSB@C! E<IEEBE=! A=DARB@3L=! @>E! S=E! UDGG=AK! DRR>]B@C! \>F! D!
H<D@CE>! J=! IDA=h)! 0?E! E<DEABA@E! ABGU=R! E=<+@= BGEB@EF=DE! >\l = E=@A=A!
U>RBEBHDE)S! D@A! LBER=! |RR! J=S>@A! =R=HEB>@! ADSK! =GU=HBDRRS! @BL=@! %F?IU
H>@E=@EB>@! E<DEFEBSITDR | EBH[=E! |DG! D@! ?@H>@ GEBEEBH@BRE@\FD@H<BGB@C!
+=I>HFDE! L>E=FG!|]<HDGE! E<=BF! IDRRHIBA=@! B@! E<=tk#@L =@EB>@! UFBIDFB=G)! OF=EE!
'DI?= RGR$H#I< ;7)D%HUB+ 5. 7% “"&B)&+7.7#T "/ ad'$$.+ ' P" /DK %ar / (551 al?Q)!

MYK! QYRO MQ4YY! 38! <EEUGEH=<BRRIi <>I=@=]G iHDIUDBC@IO;QM¥/@DRE?IU e
[DIDRDe<DFFRA@H>@GEBE?EB5@ERUG4iU=FID)AEBT e&lsd k) ,REBIDE=RS %F?IU!
J=HDI=! E<=! 3F=GBA=@EIEK! J=DEB@REBG! JS! NME* QQP! =R=HE>FDR! L>E=GK! R?RRB@C! G>I=!
\=DFG! DJ>?E! E<=! EFD@G\=F! >\! U>]=FFDBEB@C! D! @FFDS>\!| H>@H=F@B)EG! 8)!
SB@AGDSKY' STSL' Q/%87.)& 37*%' GHL:%SK!' #5'(5! #51  T#a@6$  * &5 ) ar=H)! MK!
QYQOK! N4MO! 38KEEUGAii]]])H\F)>FCIDFEBHR=IQR®EBe@|J= FG j< EEUG4iiU=FID)HHi
'‘QV8 e.V&KII+%9BDE<FS@! TDEG>@!BR)KY'T' )#/4'  P$#1< a¥ ;%8)&4' P%$L' >$.&-F
_%<)$7"7)&+B P'$.66+B (&= 7' d'$4)&+ "&4' DNSUKI"O' ! ! $eT K <EEUGAi
IMHIG@=]G)H>li@=]GiG=H>@AE?IU elF=GBA=@BIRBHDEB*@i j< EEUG4iiU=FID)HHi

*8.  e7QOWS> L)!.KIQYQOK!-4NN!18Db)!

| NM#@d?RSVIPKQY @KDEDI5DGZ =CDGH>@\=F=@*%=GE=W SIK<=I$DEB>@DR!

1 GG>HBDEBHER=! 1 ALD@H=I=@8" >R>F38=>UR+BF=GBA=@BA=@DRRE&F!

JFB@CR@H] = JD@>@DGGD?REDU>@CB@HR?ABBE@MNGE <=! |=DU>@ ?GA! JS!

E<# G<>>E2B@E<2 %F?IU ! DGGDGGB@DEBE@UEY FD@HBEB @DRRAY%ER. 7.&'

17 7"8D) & P$#1<B 0%&%54" II' 6)8 I+ +"#/7" YW'<) &' >"&K! T 1/ ) 3#% ad?RS!

M-K QYM® N4R! 18 bKEEUGAIi]]])]DG<B@CE>@U>GE)H>liU>RBEBHGIQYQOiYeM-iJBA=@
DGGDEDU>@D@IFMEE?IUi | j< EEUG4iiU=FID)HHi'%eDNd* k) ,REBIDE=RBE<=!
H@\=F=@H2F@=A>?E E3 J=! 3F=GBA=@BA=@® GH-DIUDBC@UU=DFD@H=\>F=!
AR-UUB@€2B >\l E<# FDH£g?GEBL+ADSGRDERAd?RIQMRY QOP%>RIB2D @ @

W>?@CEIE)L '>#) 3'&77)H$"/XP5) '_"3+'.&' V'+ W%-% "+ >4%& PY%+7+

d)+.7.9% $HW) %ss ! ad’R$ MK QYQGEEEUGAi]])@SEBI=G)H>liQYQOiY-iM:;i
2GiU>RBEBHGIJBRA=HRA|>HFDEG)<EIR!

j< EEUG4iiU=FID)HHi"7¥8"3, K)!


https://www.cnn.com/2024/06/28/politics/biden-trump-presidential-debate-analysis/index.html
https://perma.cc/J4UM-DW2P
https://thehill.com/homenews/campaign/4757220-joe-biden-kamala-harris-donald-trump-withdraw/
https://thehill.com/homenews/campaign/4757220-joe-biden-kamala-harris-donald-trump-withdraw/
https://perma.cc/EHM7-94BR
https://www.politico.com/news/2024/07/21/biden-johnson-2024-elections-laws-00169973
https://www.politico.com/news/2024/07/21/biden-johnson-2024-elections-laws-00169973
https://perma.cc/L3R4-637C
https://www.politico.com/news/2024/08/06/democrats-officially-nominate-harris-walz-00172966
https://www.politico.com/news/2024/08/06/democrats-officially-nominate-harris-walz-00172966
https://perma.cc/DW47-K6XG
https://thehill.com/homenews/campaign/4821089-donald-trump-kamala-harris-unconstitutional/
https://perma.cc/6GMW-EAXJ
https://www.cfr.org/article/2024-election-numbers
https://www.cfr.org/article/2024-election-numbers
https://perma.cc/S25M-95E4
https://www.cbsnews.com/news/second-trump-presidency-implication/
https://perma.cc/RCM7-F24Y
https://www.washingtonpost.com/politics/2024/07/17/biden-assault-weapons-ban-ar15-trump/
https://www.washingtonpost.com/politics/2024/07/17/biden-assault-weapons-ban-ar15-trump/
https://perma.cc/ST8A-B3JR
https://www.nytimes.com/2024/07/18/us/politics/biden-covid-democrats.html
https://perma.cc/CF5K-MCPU

)) -." JO1'#23456'784+$/'#/'["+'93$:+%+';3:/'<'L'<! #1"

IDH<B@=!C?@G)!(E!DRG>!=@DJR=A! DAI=@!D@A!H>I1>@!'HFBIB@DRG!E>!

2U! E<=BMF=U>]=FE>! IDEH<!>F! J=GE! E<DE!>\| RD]! =@\>FH=I=@E)! #\!
H>?FG=K!DG!D\BFI=AIB@' K!'>@H=!D@'B@ABLBA?DR!DHE?DRRS!<DFIG!
>FIE=FF>FB =G!>E<=FGK!E<=S!HD@!J=!UF=L=@E=A!\F>I|!>]|@B@C!D!C?@!

7*06' 6HTHIM 1@A!">@CF=GG! UF=G?ID8R% UDGG!D!RD]'JD@@B@C!
J?IU'GE>H[G)!0?E!DG!>\!d?@=!MOK! QYQOK! IDH<B@=! C?@G!]=F=! E<=F=!
\>FIE<=IED[B@CK!AD@CRB@C!RB[=!D'HDF @BLDR!UFB =\>FID@S!/[BRBEBD!CF>?U
>FR>@>R\IESU=)

T<DE!U>GGBJRS!H>?RAIC>!F>@CX

%<=!R=CDR! D@A! G>HBDR! F<=E>FBH! F=CDFAB@C! C?@! F=\>FI! @==AG! E>!
H<D@C=)!%>>1>\E=@K!E<=!JDEER=!\>H?G=G!>@!E<=IFBC<EG!>\|C?@!>]@=FG)!
0?7E!|<DE! DJ>?E! E<=! LBHEBIGK! J>E<! ABF=HE! D@A! B@ABFEMEKK! %<=S
<DL=!FBC<E&)@A! E<=! UFBH=!E<=S!UDS! UDR=G!B@'H>IUDFBG>@! E>!E<=!
BIUDHE!>\'RBIBE=A!F=GEFBHEB>@G! $@+-ERGEGKEB@C!IDH<B@=!
C?@G!D@A!E<=BF\?@HEB>@DR!=h?BLEE@EHRIBC<E!=@g>S!

G<>>EB@C! ?U! D! HDG=! >\! 0?7A! 5BC<ECRE! <? @AFEA?@AGI=F

IB@?E=)d 07E! BG! E<DE! EFD@GB=@E! =@g>SI=@E! |>FE<! CBLB@C! IBRBEBD!
CF>?UG!DHH=GG! E>! IDH<B@=! C?@GX! (G! BE!|>FE<! E<=!RB\=! D@A! RBIJG! >\I
B@@>H=@E! UERBHR?AB@C! H<BRAF=@' D@A! RD]! =@\>FH=I=@E
>\\BH=FGA=GEB@=A! E>!\DRR! LBHEBI! E>! J?IU! GE>H[! H>@L=FGB>@G! DG! D!
ABF=HE!F=G?RE!>\IE<=!"?UF=|=I"*8P=HBGB>@B®' X

(@'E<=!D\E=FIDE<!>\'D!IDGG!I?FA=FK!DAL>HDE=GN\>FIC?@!F=\>FI!
ESUBHDRRS\>H?G!>@!E<=!AD@C=F!>\|U?EEB@C!]=DU>@G!B@! E<=!<D@AG!>\!
E<=! A=SFD@C=AK! G?H<! DG! E<=! [BRR=F! F=GU>@GBJR=! \>F! E<=! 5DG! Z=CDG!
8DGGDHF=)! +=GUBE=! E<=! 2UEBHIK! CF?=G>|=@=GGK! D@A! UF=LDR=@H=! >\I

NG ,@BE=AI'EDE=GHD£BIBKIMOOME)!M:;;.K! M:.P KM.YQaQYQ®Pb
! NN 5=BRD!$DASD!'DADEBDA DRB@=!8)! 6=>FCEH& W.)/%&8% "&4'#1"& 0.7+  KIPY!
T 17 ),) 1d)5)10 1345 MMKMND!aQYM.blaU>B@EB@EDEE? @!LB>R=@H='>\E=@\>H?@&G!>@!
FBC<BG!)jJK?E!]<DE!DJ>?B#1"&' FBC<E®X%<=G=!D?E<>FG!RBGE!G=L=FDR!H>IU=EB@C! FBC<EG!
B@HR?AB@EE! FBC<E! E>! R=DF@K!]>FG<BUK! DEE=@A!D!H>@H=FE!>F! |>LB=K! >FIGBIURS! C>!E<=!JD@!
|BE<>?EIE<=N\=DFID@A!?@H=FEDB@ES!>\!J=H>IB@C!E<=!@=_E!LBHEBI!>\|DHIE&E>EB@C)
| NG 7DI>?GRSKIBA*>H[! g>B@=A! B@! E<=! IDH[RDG<! D@A! J>SH>EE! DCDB@GE! 0?A! 5BC<E! D\E=F!
E<=! H>IUD@S! A=I>@GEFDE=A! G?UU>FE! \>F! +SRD@! 8?RLD@=SK! D! EFD@GC=@A=F! FBC<EG! DHEBLBGE!
]<>! <DA! G<DF=A! <=F! C=@4EFD@GBEB>@! g>?F@=S! B@' D! %B[:PRREBESH! >\!
6BFR<>>A) d>@D<! ZDRA=BY' 0)8D' ().&+ P$'&+<*):.8' >"8D/"+* 7) >#4' V.57 &'
d"$78%$+*.< 5.7% _3/"& #9'€%3 K! 5)1)1 %se ! alUR OK! QY®N Q4M-! 38
<EEUGA4ii]])RDEBI=G)H>li=@E=FEDB G:BEIGE>F Si@Y @NOI[BAF>HRI ?AcRBCeESR D&
1?RLD@=(EFD@GC=@<EEUGAiiU=FID)HHi:6€%40-7 K! (@' F=GU>@@BR!*>H[! U>GE=A! D!
LBA=>! >\ <BIG=R\! G<>>EB@C! ?U! E<F==! HDG=G! >\| 0JRESBOHEB\RO4=8BH<D=R! "<=K! D!
H>I=ABD@! [@>]@! \>F! <BiBt=[=@A! ,UADE=! G=CI=@E! >@V#$4"3' G.-*7' V.9% K! <DA! D!
<?I1>F>?G!F=E>FE! F=RDEB@C! E>! C? @ '§FEk=<BIBIB\! |=! C>E! EFD@G! U=y<RBF! I=! >?E)! E>!
A>! DAG! \>F! C?@GBREE! TBRGE=B@K!" %/ *%' (#+7' :)/9%4' [#&' W.)I%&8%' 5 .7* \&%'
0&+7"-$"1' d)+7KYa: +15W! 081'% K<EEUGHI]])E<=ADBRSJ=DGE)H>li6BRG=RH<w?GE
G>RL¥6?@LB>R=@IBE<c>@eB@GEDCEDPGE j<EEUGA4ilU=FID)HHir%eNdN K adD@)! MQK!
QYQOK!MQ4NV)B8b


https://www.latimes.com/entertainment-arts/story/2023-04-04/kid-rock-bud-light-dylan-mulvaney-transgender
https://www.latimes.com/entertainment-arts/story/2023-04-04/kid-rock-bud-light-dylan-mulvaney-transgender
https://perma.cc/8G7A-TB7F
https://www.thedailybeast.com/snls-michael-che-just-solved-gun-violence-with-one-instagram-post
https://www.thedailybeast.com/snls-michael-che-just-solved-gun-violence-with-one-instagram-post
https://perma.cc/ZTU3-ASJ3

#2' I"HYHE (H)*+,-+) " $UO& "

IDGG! I?FA=FGK! E<DE! DFC?|=@E! BG! @>E! I>LB@C! E<sU4@@*AR=)

=I=FCB@C! DFC?I=@EK! |<BH<! DHE?DRRS! <DG! BEG! F>>EG! B@! E<=! UDGEK!
\>H?G=G!>@.$%8TBHEBUD!G>HB=ES!U?II=R=Al @2BHE5!J?RR=EGK!
J?ENJSIE<=IH>RR=HEBL=!E>RR!>\\=DFID@A!=_U>G?F=!E>IC?@!LB>R=@H=)!%<DE!
]DG! D! AFBLB@D@A! UF=G?IDJRS! H>@GEBE?ESS@DR-<B@A! E<=!
UDGGDC=I>\IE<=I$ BI@®!M.NO!A?FEREADSG!$R!"DU>@=)!(IURBHBE!

B@! E<=! UDGGDC=! D@A! C=@=FDR! DHH=UED@H=! >\! E<=! $71! BG! E<=!
F=H>C@BEB>@! E<DE! E<=F=! DF=! H>IU=EB@C! B@ABLBA?DR! D@A! G>HB=EDR!
FBC<EG!>\!=h?DR!>F!UDFDI>?@E! BIU>FED@H=! E>!'=H>@A! 1I=@AI=@E!
FBC<EG)! &L=@! DE! E<=! 7>?@AB@CK! H>IU=EB@C! PBGEGJ6F=!

JDRD@H=A! E>! DFFBL=! DE! G>R?EB>@G! E<DE!|=F=! B@! E<=! J=GE! B@E=F=GE! >\I
G>HB=ES)!'>I=]<=F=IDR>@C! E<=!|DS!I\F>|!E<=!7>?@AB@C! E>M.NO! E>!

E>ADSK! B@ABLBA?DR! D@A! G>HB=EDR! FBC<EG! E>! RBL=! \F==! \F>|! ?2@A?=!
E=FF>F! <DL=! J==@! G<=RL=A! B@! \DL>F! >\! RIE*DA=E®B@C!
B@E=FUF=EDEB>@!>\IE<=I'=H>@A! 1l=@AI=@E!E<DE!DRR!J?E!BC@>F=G!E<=!
FBC<EG!>\'B@ABF=HE!LBHEBIG)!

ORB@AK! J?E! @>]! (! @=4<BG! \DI>?G! RB@=! \F$1ID'B@C!
6FDH=!<DG!BEG! URDH=!B@! HBLBR! FBC<F'G BRBERIDEB>@FR=G!
"DRR=F>G!A=GHFBJ=G!<>]'DALD@H=I=@EG!B@'HBLBR!FBC<EG!>\E=@\>RR>]!D!
F=H>C@B DIBGE>FBHIDEE=F®) 1G! =R>h?=@ERS! = URDHB=A
UDEE=F@!\BFGE!>\| A=@SB@C! D! HBLBR! FBC<EK!E<=@! F=H>C@B B@C! E<=! FBC<EK!
D@A!RDE=F!]>@A=FBBE! G>|=!=|JIDFFDGGI=@fE <>]!]=!H>?RA!
=L=F! <DL=! L>BH=A! ?@H=FEDB@ES! DJ>?E! BE<BGFBCEII>@!
UF>CF=GGBM@BLBR! FBC<EG! I>L=I=@B&]! GBIURSK!>@H=! G>HB=ES!

F=H>C@B =G! D! EF?BGIK! E<DE! EF?BGI! BG! AB\\BH NIEGR: BXOBGE
<DFAIE>1?@A=FGED@AI!]<S!BE!|DG!@>E!G=3@!J=\>F=)

%<BG!FEBHR=!U>GBEG! E<DE!R>>[B@C!E<F>?C<!E<=IR=@G!>\| DI\?E?F=!
>JG=FL=F'HD@! J=! D! U>]=F\?R! E>>R! E>! =_U>G=! E<=!\RD]G! >\ =_BGEB@C!
G>HBDR! D@A! R=CDR! DFC?I=@EGK! GU=HB\BHDRRS! B@HR?AB@C! E<=!"?UF=I=!
">?FEG! A=HBGB>@!'8@" D@A! E<=! G?JG=h?=@E! H>@CF=GGB>@DR!
\DBR?F=!E>!BII=ABDE=RS!F=B@GEDE=!E<=!JD@)!(\!]=!HD@!G==IE>ADS!<>]!
DIN\?E?F=!>JG=FL=F!=DGBRS!|>?RA!LB=]!>?FIDHEB>@G! D@A! B@DHEB>@! DG!
J>FA=FB@C! >@! HFD SK! ]=! HD@! R=DF@! \F>I! E<DE! HRDFBES! D@A! DAg?GE!
DHH>FAB@CRS)! 1G! G?H<K! E<=! JF>DA=F! G>HBDR! D@A! R=CDR! H>@E=_E! BG!
UF=G=@E=A!<=F=!B@!EBI=!HDUG?R=\>FIKIB@HR?AB@C!H>II=@EDFS!\F>!

I

L N %YABGH?GGEAS=HEB>IE()") !

NP ;96%H?RBD! 7TFD@"! 0! %F=S! 28K’ )1</.8"7%4' ;7)$3' >%*.&4' 7%’ H"1)#+ ]318&:
11"9.8&-[$"8% H%a T #5+ lalUFBRIQMK!QREBUGAIE<=]>FRA)>FCIGE>FB=GIiQYM-iY®IQMIR>@C
GE>RBID B@ECFDHREEUGAiU=FID)HHI/PYB*T k)

N-' "<DFR=G! *)| "DRR=F>I@8)8"83' 6)$' I"$$."-%' QZ#"/.73X' P*%’ d)5%$' )6' " >$)"4'
[47)$.8"/G"$$"7.9%'_#$.8-""P$'&+.7.)&"'d%$.)4" & .9./0.*T+  KIQYMS// )' 94)5)r &z )l
MQO.KIMQVN)
© N O4E


https://theworld.org/stories/2017/04/21/long-story-amazing-grace
https://theworld.org/stories/2017/04/21/long-story-amazing-grace
https://perma.cc/H65V-JXRW

)) -." JO1'#23456'784+$/'#/'["+'93$:+%+';3:/'<'L'<! #l"

E]>! JI=\?AAR=AI?E?F=! >JG=FL=FG! H>@GBA=FB@C! E<=! \RD]=A! R>CBH! >\!
,'$-/I' D@A!E<=!B@=_URBHDJR=\DBR?F=!>\I">QHEF=GG!E>!

3DFE!((! =_UR>F=G! E<=! JDH[AF>U E<=!"$-./ A=HBGB¢@
B@HR?AB@C! E<=! '=H>@A! 1I=-@AI=@E! D@A! E<=! <BGE>FBHDR! CF>?@AG!
?@A=-FRSB@&¢&=! FBC<E! E>! J=DF! DFIG)! 3DKEDAAF=GG=G! E<=!
G<>]A>|@!>L=F!J?IU! GE>H[G)! &DH<! >\| E<=EGZFEG! B-Hx=DLBRS!
>@!E<=IJFB=\B@CK!>FDR!DFC?I=@EGK!D@A!H>?FEB-UB AB2@G!B@!
0"*.1. K!DG!E<DE!J=GE!HDUE?F=G! E<=! F<=E>FBH! J=\>F=! E<=! "?UF=|=!
">?FE!]<=@!E<=G=!A=HBGB>@G!|=F=!<D@A=3BFKIX | R>>[G! DE!
E<=1JF>DA=F!G>HBDR!H>@E=_EK!B@HR?AB@C!E<=!H<D>EBH!=@A!E>!'E<=!QYQN
%-FI! D@A! E<=! UF=GHB=@E! AD@C=F! >\! U>SRBEBHDRRS! H<DFC=A! LB>R=@H=)!
%<BBDFE!DRG>!=_UR>F=G!<>]IC?@!F=\>FI'HD@!J=!F=\FDI=A!E>\>FC=!
D! @=]! JBUDFEBGD@! DUUWFFBIH<@HBRB@C! E<=! B@QE=F=GEG! >\! C?@!
>|@=FG!D@A! E<=!U?JRBH!DE!RDFC=)!%<BG!B@HR?A=G!H=@E=FB@C!B@ABF=HE!
LBHEBIG!D@A!A>B@CI!I>F=IE>IF=I=ASEED?G=G!e?@!LB>R=@H=)!
(E!' DRG>! B@HR?A=G! D! ABGH?GGB>@! >\dB<FGI32@HBiE! D@A! E<=!
@==A! E>!RBGE=@! E>! >@=! D@>E<=F)! ,@BES)! %<=!>U=@! BGG?=! F=CDFAB@C!
E<=! H>@EB@?=A! R=CDRBES! >\! J?IU! GE>H[G! DFECBIREE=!
U=F\=HE! JDIGE=U! E>! F=E?F@! E>! E<=! BA=DRG! >\! E<=! 7>?@A=FGK! G=E!
DGBA=!EFBJDRBGIK!ID@A!H>I=IE>C=E<=FN\>FIE<=IH>IIb@!C>>A)!

(01968 012+#3  4%&! | (%#*("15!1$+! 5&615! 01'(C17#* |
* &'%*("%HSHT! " &'#S+  188$+8&3%! BB * (6/% !

%<=! S=DF! BGY-V)! #2F! E]>! \?E?F=! >JG=FL=FGK! 1FE=IBG! D@A!
+BD@DK! G=EER=!B@!\>F! E<=BF! D\E=F@>>@! F3)B+]PL\F=S!
">?FEIHDG=GK!B@HR?AB@C!H>@GBA=FDEE>BBREEE|GF=HBDR!D@A!
R=CDR!H>@E+1LEF=IBG!|D@A=FG!>L=F!E>!D!GIDRR!=R=HEF>@BH!I=EDR!
J>_!U=FH<=AIDE>U!D! EDJRY@MBED @E!8=I>FS! BI3RD@E£E3D)!

'HF>RRB@C! E<F>?C<! >UEB>@G! C=@=FDE=A!\F>|! E<=BF! JF>]G=F! <BGE>FSK!
1FE=IBG!G=R=HEG4!"?UF=I=!">?FE!+=HBGB>@GK!QYQO

(83'HD@!J=GE!J=!A=GHFBJ=A!DG!E<=!QY-V!L=FGB>@! >\! "<DE63%K!
J?E!|BE<!D!E]|BGE)!(@GE=DA!>\|HFD@[B@C!>?E!D!F=GU>@G=!E>!D!UF>IUE!
JSI<>JIRB@C!E>C=E<=F!]>FAIG@BUU=EGK!(83!BISRD@EG!D!|BA=!LDFB=ES!
>\|ADED!ABF=HERS!B@E>!D!<?|D@I2GEB!ID@[D@A!A>=G!G>!B@!
D!<BC<RS!G=@G>FS!ID@@=F)!(@! D!iBI-HEBEK! D! ?G=F! DJG>FJG! D!

! N.!1FE=IBG! D@A! +BD@D! DF=! E<=! F=GU=HEBL=! 6F==! D@A! *>ID@! C>AA=GG=G! >\l E<=! <?@E)!
*E<D@@! *>JG>@U6)$% "&4' 167%S$' ;"<<*)XQH#A"%1)&." K! QNB)I0 15 (%&*1%,*& | NVOK! NVV!
aQYY.bles\=FFB@QIEEE=IBG! DG! EXGCk>AA=GG! >\ E<=! <2@EDLBA! ")! 2FDgBH=[i&):)43'

V)9%-+" $.1% 0%<)$7%&! QY YN) (5% )'d,% )0 !(s%m' %+ )NNKINa@>EBEMEBD@D!DG!

E<=F >ID@!=h?BLDR=@E! >\! IFE=|BG#I6&%$"//BDFB- 1A>F@=EE>! 8>@D<R@K0)/%')6'

Y)1%&' & 7*%' _%9%/)<1%&7" )6' 7% H.$+7' JHS$T7')6' (#+7.8BV!" 80 ) 5)1* &2)! V--l aM..Vh!
aABGH?GGB@C!R=CDR!E<=I=G!F=G>@DEB@C!|BE<!6F=£[lISE<>R>CSh)



H' I"HYHE (H)*+,-+) " $UO& "

LDGE!DI>?@E!>\IF=R=LD@E!|=ABD!H>@E=@EK!G?H<!DG!E<DE!H>@EDB@=A/B@'
J>>[GK! ]=JGBE=GK! D@A! >E<=F! =@E=FEDB@I|=@E! D@A! B@\>FIDEB>@!
URDE\>FIG)!(83!=DGBRS!BI3RD@EG!GBC<EG!D @3¢B=TBEERE
@>IB@DE=A!\BRIG! D@A! 0BRRIEDRN YG>@EBED @A! =L=@! EDGE=G!

D@A! GI=RRG)! (83! BIUBG<RS! GEDFEG! E<B@CG! >\\! |BE<! D! G=@G>FS!
G?CC=GEB>@)

(834! T>?RA! S>?! RB[=! E>! J=CB@! |BE<! D@! BI3BRD@E=A!
I=I>FS! >\! D! 97FDUU?HHB@BKF=\F=G<B@C! HRIBG=A!
BH=A!J=L=FDC=!G=FL=AIDE!'EDFJ?H[GKID! B=\2RB~<>IU
D@A!==EB@C!URDH=IB@!E<TIQYQYGX

1*%&8('4! %<DE!]>?RA!J=!L=FS! @BH=K!(83)! (G! E<=F=!
D!UDFEBH?RDF!'"?UF=I=!">?FE!HDG=!S>?!IBC<E! G?CC=GE!]=!
BISRD@EX!8DSJ=!G>I=E<B@OMEk:?RAI<D@C=IE<=IH>?FG=!
>\I<BGE>RSX

(834!/>]'DJ>?E! ['$/"&4'9=""$-./[  X!%<=I"?UF=I=!
">?FEIF?R=AlE<BEIU! GE>H[GKA=LBH=G!E<DE!=GG=@EBDRRS!
H>@L=FE=A! G=IBD?E>IDEBH! |-DU>@G! B@E>! IDH<B@=! C?@GK!
HDUDJR=! >\| G<>>EBBISE! <?@AFEAP@AG! U=F! IB@?E=K!

]=F=! @>EBDH<B@=C?@GBE<B@! E<=! [=D@B@C! >\! E<=!
$DEB>@DR!7BF=DFIG!1HE!>\IM.NO)!

+(1$14! #<! FBC<EK! E<DE! HDG=! HD?G=A! h?BE=! D! GEBF)!
%<>?C<!(83K!(!J=RB=L=!Jle=!HD?C<E!S>?!B @HB@FW>?!
I2GE! 1=D@! %.-*73' F>?@AG! U=F! IB@?E=K! @BELE!
<?@AF=A&L=@! E<DE! ]>?RA! J=! I>F=! E<D@! D! J?RR=E! D!
G=H>@A)

(834! *=H<=H[B@C! ADEDN!(! DI! H>FF=HE)! %<=!
\BF=U>]=FI>\IE<=!J?IU!GE>H[G!DE!BGG?$!B/@" IDA=!BE!
U>GGBJR=!\>F!D@! DEEDH<=A!]=DU>@+EE\B@AF=A! E>!
=BC<E!<?@AFEA>EG!U=F!IB@?E=K!]<BH<!|DG!>@! UDF!|BE<!
IDH<B@=!C?@G!B@'E<=IGMQYG)

1FE=IBG! D@A! +BD@D! =_H<D@C=! D! h?B"*BHDR! R>>[! DG! E<=S! ED[=!
E<=BF!G=DEGK!R=D@B@C!JDH['DCDB@GE!E]>'H?G<B>@=AIR>?@C=G!>@!=BE<=F!
GBA=I>\I(83)!

ov "DFCBRR! #FDRC?|=@E DE! OMU=EBEB>@HFEE>F @=S! F=\=F=@HB@C? @AF=A! E>!
=BC<E! <?@AFEA?@AG! U=F! IB@?E=Hi%' "/+).4='DE! VV! a"DF CBRREE>F @£&>@DE<D@! 7)!
8BEH<=RRK@H=ABBEGDI=H! 5DFFS!0?H<D@D@' =RDRJ G'">#1<'7)8D""&4'])5'
)%+ O7' Y)$DKI$)W) %se K <EEUGAIl]]))@SEBI=G)H>IiB@E=FDHEBL=IQYM-iMYiYOi2GiJ?IU
GE>HRD&=CDE?@)<EIR <EEUG4iiU=FID)HHi6%QIQ; K ad?@='MOK! QYEQXBGH?GGB@C! J?IU!
GE>H[G! D@A! =IJ=AAB@C! D?AB>! F=H>FAB@CG! A=|> BGEIEEBGIIBF=! B@! J>E<! E<=!5DG!
Z=CDG! 8DGGDHF=! D@A! E<=! #FRD@A>! 3?RG=! $BC<EHR?JEBBGRIDEE='>\! |<BE[!
\>FES@B@='RBt@&I?@='MQK!QYMPb)


https://www.nytimes.com/interactive/2017/10/04/us/bump-stock-las-vegas-gun.html
https://www.nytimes.com/interactive/2017/10/04/us/bump-stock-las-vegas-gun.html
https://perma.cc/GT2Z-4C28

)) -." JO1'#23456'784+$/'#/'["+'93$:+%+';3:/'<'L'<! #I"

+(1$14!%<DE! G==IG! D!RBEER=!HFD"S)!/>]! H>?RA! E<DE!
@>E!J=ID!IDH<B@=!CP@X

1*06&8('4la 4$3/3096?@!FBC<EG)
(83416?@G!A>@!<DL=!FBC4ES>UR=IAb)
+(1$1416>>AlU>B@EK!(83)

%>1J=CB@!E<=\BFGE!>\IE<F==1G=GGB>@GK!1FE=IBG!D@A!+BD@D!B@G=FE!
E<=BF! B@A=_! \B@C=FG! B@E>! EJ>! A=LBH=G! F=G=IJRBOS!' [>A=F@
> BI=E=FG)! %<F>?C<! g>B@E! E<2CR@AK! (83! [@>]G! E<=!
D@G]=F! E>! BEG! B@BEBDR! B@h?BFS! |BE<>?E! 1FE=IBG! >F! +BD@D! =L=F!
GDSB@C!D!]>FA)! %<=S! HR>G=! E<=BF!=S=G! E>! J=CB@! E<=BF!\BFGE! G=GGB>@K!
=@g>SB@C!D@'BI3RD@E=A!I=I>FS!>\IDIQYQYG!7FDUUPHHB@>)

1)! %<=I7>?@AB@C!7DE<=FG!D@A!E<=I'=H>@A!1lI=@AI=-@E!*"BC<E!E>!
O=DF!1FIG!

Po<=!0FBEBG<! DFiB@C"! %<=! OFBEBG<! DF4B@C)°?3D?R!
*=L=F=! FDH=G! E<F>?C<! E&H?@EFSGBA¥ 8DGGDH<?G=KEG
<=DAB@C!\>F! 5= B@ICE»@BG!\DI>?G! IBA@BC<E! FBA=K! G>?@AB@C!
E<=! DRDFI! \>F! >SFAB@DFS! HBEEBE<<®B@?E=I=@ E>! ED[=! ?U!
DFIG! B@! E<=! H>R>@BDBHEER=! \>F! B@A=U=@A+@H=)\F>I! D!
U>RBG<4£/FRRE>>R=A! IBRBERB[=! E<<0FBEBG<! *=AH>DHE<S!
|=F='B@GE=DA!>\E=@!D!<DUR=GGAD@AIY@EFDB @=ARKBR\
\DFI=FG) 03 %<=F=!|DG! @>! $DEB>@DR! *B\R=! 1GG>HBDBI@»>FI$*1
D@S!B@ABHDEHDB?P@! ID@?\DHE?F=FG!]=F=!R=L=FDCB@C!U>]=F!E>!
G=RR!?G[=EG\>FIGU>FE)!*"DE<=FK!C?@G!]=F=!@==A=A!E>!G?FLBL=K!J>E<!
B@ABLBA?DRRS! D@A! H>RR=HEBL=RSO\DG} . BFGED@&B GG ?=A!
|=-DU>@FS! RDFC=RS! ABA! @>E! = BGEK! ID[B@C! BE! @=H=GGDFS! \>F!

! oM %<=D?E<>@B!?G=!>\|E<BG!H>@L=FGDEB>@DR!E=H<@Bh?=!|DG!B@GUBF=A!JS!E<=!GH<>RDFRS!
>F[G! >\ +=FFBH[! 0=RR¥9B' %= &**("21  1)10&55!d* )KI 1"8'11%! %/&! 0 #%%#8! #7! %/&!

T &55 4%08&! 3 &*81$&$"&!#7! *1'¢8 laM..Qb)

! 0d*D@ADRR! $BRIBKE' !.4&.-*7' 0.4%' )6' d"#/' 0%9%$% K! +*z&! %! [ (%)
ad?@H!'Q;HI''QYQQbK! <EEUG4iiAFBL=E<F?<BGE>FS)dBMRBC<EBAs>\dUD?B-=L=Fi
j<EEUGA4iiU=FID)HHIW,&5.* k)

! oN ;%%' .4k

I 00%>AAl 0)! 1ADIGKIM#/4' (#+7.8%+ >%' |4+7)$. &+ (#+7.8%' ;8"." &' \<.&.)&' .&'
+BGEFBHE!>\!">R?IJBD!L)!/=RR&¥F)")7) 15)1* &z)'NYMKNN'aQYQMb!aHBEB@E! 7#0s8 K!

duissw!  %es1(s ' Q;M! a2B@AR=! =A)! QYMWADIG! ABGH?GG=G! d?GEBH=!BERBBFS! >\!
>FBCB@DRBGI!DE!R=@CE<K!B@HR?AB@C!D!F=LB=]!>\|E<=!]=DU>@FS!DLDBRDJIRIDE! E<=!7>?@AB@C)!
44DENM?QY)

! ov 7>F! D@! B@E=F=GEB@C! ABGH?GGB>@! >\! E<=! >RA=! &@CRBG<! FDEB>@DR=G! \>F! DRR>|B@CK! J?E!
RBIBEB@CK!E<=!FBC<E!>\'HBEB =@G!E>!J=DFIBFE3KIEAB]DS!=E! DRP*%'0&8)&9%&.%& 7"

VLT "+ %")6'7%%';%8) &4 11%&41%& 7T X' Y*3' 7*%" :#<$%1%' )#$7'_%8/.&%+'7)'0%+)/9%' 7*%'

_%:"7%')9%$' 7*%'0.-*7'7)' >%"$' I1$1+KMP! 9gid#/$ md) 58615 " #88&$% !OMK!-BV!IaQYYQ!

a@>EB@CDERE<=! DFIG! UF>LBGB>@! |DG! B@! DHE?DRBES! D! IBRBEBD! UF>LBGB>@K! U=FIBEEB@C!
B@ABLBA?DR!DHHBEIGIES#!E<=IRBIBE=AIF=DG>@!>\IH>II>@!A=\b]J@ G=


https://drivethruhistory.com/the-midnight-ride-of-paul-revere/
https://perma.cc/YU9K-7L9R

/" I"HYHE (H)*+,-+) " $UO& "

B@ABLBA?DR!HBEBB@BFEL=BF!>|@FIG)!(@A==AKKU=FG>@
F>R=!B@! E<=! IBRBEBD! A=U=@A=A! >@! E<=BRI'=RBBEEG! ]<>!
H>?RA!>@RS!JFB@GEB@C!FB\R=G<=!|DEH<!]=F=IH>@GEFDB@=A!E>!
\BC<E!DEBRI[BFIBG<=FG)!

1CDB@GE! E<BG! JDH[AF>UK! E<=! URDB@! E=_E! >\! E<=! '=H>@A!
1I=@AI=@E! |DG! AFD\E=A41! |=RR! F=C?RDE=A! 8BRBEBDK! J=B@C!
@=H=GGDFS!E>!E<=!G=H?FBES!>\|DI\F==I"EDE=K!E<=!FBC<E!>\|E<=IU=>UR=!E>!
[==U! D@A! J=DF! 1FIGK! G<DRR! @>E! J=! B@QWB@E=RUF=EDEB>@!
R>>[G! E>! E<S@>FIDR! D@A! >FAB@DHI@B@C! >\! E<=! H<>G=@!
RD@C?DC=! DE! E<=! EBI=! >\ =@ DHEIRH=>?C<IBRBEBD! RD]G! >\!
E<=I\>?@AB@C! U=RB}F=h?BF=A! I BRBEBD! I=IJ=FGY{E=UNDFIG!
B@!'H>@@=HEB>@! |BE<! IBRBEBDES=FPBR=kK!">?FE"' F=g=HE=A!
E<=! @>EBE@HE<=!7>?@A=FG!B@E=@A=A! E>!RBIBE! E<=! FBC<E!E>!J=DF!
DFIG! E>! >@RS! E<>G=! G=FLB@UBREEBM)*DE<=FK! E<=! FBC<E!
J=R>@C=A! E>! E<=! U=BHRDFC=)! %<BG! |DG! H>@GBGE=@E! |BE<! <>]!
E<B@CG!]=F=I<D@AR=A! DHF>GG! E4£1G+@A}=A! JS! ORDH[GE>@=K!
9IKS!E<=IEBI=I>\IE<=\>?@AB@CK!E<=!FBC<E!E>!<DL=IDFIG!<DA!J=H>I|=!
\?@ADI=@EDR!\>F! & @CRBG<! GIGHHEGE=@A=A! @>E!>@RS!E>! E<=!
A=\=@G=! >\| E<=! GEDE=K! J?E! \e&+'G&Rs=! D@A! &HR'G=FLDEB>@K!
GU=HB\BHDRRS! B@HR?AB@C! E<=! FBC<E! E>! UBDIBBIB'GI) ISE=R\!
U?JRBH!D@A!UFBLDE=!LB>RFEBED@C!\>F!E<=!IDg>FB 5! B4a3!
d?GEBH=! 'HDRBD>E=A! E<DE! >\!| E<=! @B@=! GEDE=! H>@GEBE?EB>@G!
UF>E=HEB@C! E<=! FBC<E!E>!J=DIBDREBGE! G=L=@! ?@=h?BL>HDRRS!
UF>E=HE=A!D@!B@ABLBA?DR!ABEBER @R @G~}
I

! of 1ADIGK! +#<$" @>E=O® DE! NM.)! 1ADIG! @>B<q\! D! U=FG>@! ABA! @>E! <DL=! D!
1?G[=E )))IE<=S!IBC<E! @>E!\BC<E! DEMRR}! U?E!JS! 6=>FC=ITDG<B@CE@!1!=! @>E! D!
8?G[=E!E>!GUDF=!E>!E<=!8BRBEBD!|<>!DF=!|BE<>E)I(XE!|BRR!J=! @==AR=GGI\>FIE<>G=IE>!
H>I=! A>]@! ]<>! <DL=! @>! 1FIGK! = H=UE! E<=S! |BRR! H>@G=@E! E>! ]>F[! ?U>@! E<=!
7>FEB\BHDEBY@G O4t aHBEB@€*FC=! TDG<B@CEH®' 7*%' d%&&+3/9"&."™ |)#&8./' )6'
6% T &% 313&*! #7! 6&#6&! T 11($6%HS$! a,@BL)! >\! ZD)! 3F=GGK8CBEDR!! =A)
QYY;K<EEUG4iiF>E?@AD)?UF=GG)LBFCB@BD)=A?)\>? @A=FGiA=\D?RE)_HIXp@BR6&TS
YQYNQN<EEUG4iiU=FID)HHiv,-8N&"7 K!
' o-' O4RDAAB@C!EGIBFIBG<=F{!)ABA!@>E!<DL=!D!F>R=IB@!'EL¥'RB@=
Lool)) " #$% ) DI=@A)! ((I! +%%P6&%$"//3+F?! 'E=L=@ G>@Kh9.+.7.&-' 7*%" \$.-.&"/'
)&-$%++.)&"" _%:"T%+" L)HT' 7*%' ;%8)&4"' 11%8&41%&7 K;;! 8 #)1 5)1* &z! OVK! O-¥VMO!
aQYQNHH>@GBA=RFB@Q@E=IU>FD@=>?G! A=JDE=G! DJ>?E! E<=! GH>U=! D@A! RD@C?DC=! >\l E<=!
'=H>@A!llI=@AlI=@B)!

0." +BGEFBHE!>\I">R?1IBBHER=FK!VVO!,)l)/-YRV-P*-- 1aQYY;p

vY O4HDE!V;Q;V KPQ-!sABGH?GGB@CI=REFG!>\E<=!IBRBEBB>?RA!JFB@C! E<=!G>FEG!
>\IRD]\?R!]=DU>@G!E<DE!E<=S!U>GG=GG=A!DE!<>|=!E>!IBRBEBD!A?ES

vM O4HDENQM;N)!

vg O4DE!V.N.O)!

VN O4DE!V.Op#7'+%Pd= DEIPVWPQ!a'E=L=@GK!d)K!ABGG=@EB®BQTAE<DE! E<=!'=H>@A
1=@AI=@E'>@R3IF>GHFBB&B@C=I=@EG!>@!'E<=!FBC<E!E>!IDB@EPB@’RDERR! BRBEDFS

vd O4=DE!PYYYNalDg>FBES!>UB@B@EBH=!"E=LG@BGG=@E!\FDI=A! E<BG!R=CDR!U>B@E!
I>F=IJF>DAR&

, @EBR!E>ADSKI!BE!<DG!J==@!?@A=FGE>>A!E<DE!R=CBGRDE?F=GIBEDBRBDZRDE=!E<=!

|


https://rotunda.upress.virginia.edu/founders/default.xqy?keys=GEWN-print-03-07-02-0323
https://rotunda.upress.virginia.edu/founders/default.xqy?keys=GEWN-print-03-07-02-0323
https://perma.cc/QU7M-YECF

)) -." JOL#23456'784+$/#/'"+'93$:+9%6+'1:3:/'<'L'<" [+

'EBRRKI!E<=F=!]=F=IRBIBEGKIEEBPEHQAB@C!D@A!E>ADS)!d?GE!
DG!E<=!7BFGE!1I=-@AI=@E! FBC<E!>\I\F==IGU==H<!|DG! @>E! ?@RBIBE=AK!
@=BE<=F!]=F=!E<=IFBC<EG!CFD@E=A!?@A=F!E<=I'="H>@A! M+ @AI=@E)
1G!d?GEBH=!"'HDRBD! URDB@RS! = URDBEHI BEA>! @>E! F=DA!
E<=I'=H>@A! 1I=@AlI=@E! E>! UF>E=HE! E<=! FBC<E! >\ HBEB =@G! E>! HDFFS!
DFIG!\>F!"&3' +)$7' >\| H>@\F>@EDEB>@K! g?GE! DG! |=! A>! @>E! F=DA! E<=!
7BFGE!11=@AlI=@E!'E>!UF>E=HE!E<=!FBC<E!>\'HBEB =@ G'®3'GU=D[!\>F!
<#$<)+% VA "=@EFDR! E>! E<BG! \B@AB@C! |DG! E<=! \DHE! E<®E! H>II>@
G=@G=! F=GEFBHEB3@E##>@>GG=GGB>@! >\ \BF=DFIG! ]=F=!
H>11>@URDH=)! 3?E! B@! U=FGU=HHE8Ld?GEBH=! 'HDIREHX=! FBC<E!
|DG!@>E¥FBC<E!E>![==U!D@A'HDFFS!D@S!|-DU>@!]<DEG>=L=F!B@!'D@S!
ID@@=F!|[<DEG>=L=FID@AN>F!]<DE=L=FIU?FU>G=)

%<=! <DL>H! E<DE! =@G?=G! ]<=@! JDA! DHE>FG! <DL=! DHH=GG! E>!
= EFD>FAB@DFS! |=DU>@FS! |DG! G==@! ]=RRPA# %KL/ @DI=RS!
]<=@! IDH<B@=! C?@G! J=HDI=! E<=!]=DU>@! >\! H<>BH=!\>F! CD@CGE=FGK!
UF>IUEB@E£=UDGGDC=!>\IE§71! B@M.NOY.! 1IRJ=BE! B@! ABHEDK! E<=!
1%//%$' H-?FE! F=H>C@B =A! E<=! UF=G?I|=A! H>@GEBE?EB>@DRBES! >\! E<=!
$71) P (@' UDFEBHKRDIPGEBH=! 'HDRBD! DAAF=GG=A! D! ABGG=@EB@C!
DFC?I=@EK! UF=G=@E=A! JS! d?GEBH=! |F=REBEIC! Y@iH=A=@E
E<DE=RA!E<=!FBC<E! E>!J=DF! DFIG!]DG! RBIBE=A! B@! E]>'f3SG! DE!
7>?@AB@C4! E>! E<9659.8-B@! E<=! IBRBEDFS! D@A! E>! |=BHH%®G!

?G=! D@A! IBG?G=! >\l \BF=DFIG! G>! R>@C! DG! E<=S! A>! @>E! B@E=F\=F=! |BE<! E<=!

UF=G=FLDEB>@! >\! Ddj=RRRDE=A! IBRBEBD)! %<=I8*2F@ @>?@H=I=@E!>\! D! @=]!

H>@GEBE?EB>@DR!FBC<E! E>!>]@! D@A! ?G=!\BF=DFIG!\>F! UFBLDE=! U?FU>G=G! ?UG=EG! E<DE!

G=EER=A! ?@A=FGED@AB@CK! J?E! R=DL=G! \>F! \?E?F=! HDG=G! E<=! \>FIBADJR=! EDG[! >\!

A=\B@B@C!E<=IGH>U=!I>\U=FIBGGBJR=!F+C?RDEB>@G)
O4DE!P-MY!a'E=L=@GK!d)KIABGG=@EB@Cb)!d?GEB+BFEAE<FSGEFB[B@C! E<=! +BBEFBHE
C?@! F=C?RDEBE®! |=RR! J=! g?GE! E<=!\BFGE! >\ D@! ?@[@>]@! @?IJ=F! >\! AGIED>]=!
[@>H[=A!>\\| E<=! EDJR€)486E4= DE!-QQ! a0F=S=FK!d)K! ABGG=@EB @ Gbt=@ErBEE2(@ DE=!
H>@ G=h?=@M=2CG<=]%//%$A=HBGB>@K!B@HR?AB@C! E<DE! BEd F=BB&BSHE>! E<F>]'B@E>!
A>?JE!IE<=IH>@GEBE?EB>@DRBES!>\IC?@!RIEEE<FErBE-A!'EDEbL]>

w O4DE!V . ValDg>FBES!>UB@B>@b

VP O4k

v-' O4DE! PQR-KPNQE=\=-F=@HB@C! J>E<!H>HS@® G=! F=GEFBHEB>@G!B@! E<=!I>A=F@! =FDK!
G?H<!DG!UF><BJBEB>@G!>@!\BF=DFI! U>GIG—BS@NIBA! E<=! =@ EDRREIBRRIQAB@C
=FD!RD]&<DEF=GEFBAE<=/\BFB@C!'>\!C?@G!|B¥}B@ES!RBIBEBIFES>|=! A=CF=:hl%+%%"/+)'
44DE!P;N;-la0F=S=FK!d)K!ABGG=@ EB®GHEB @ C!3x=F=C?RDEB!¥ C?@U>]A=FGE>FDE}F

v;' O4tDE!PQRIDg>FBES'>UB@B>@b
! v.! (EBA=@=FDRRS! DCE=PE<=! B@\R?_!>\!1>J! ?G=!>\I IDH<B@=! C?@G! UF>IUE=A! E<=!
UDGGDC=!>\E<=I$7Pp9B%=K8DE<=]!")I$>GD@H<?[KP*% Q1:"$$"++.&- O&7%$<$%7"7.)&’)6'
7*%';%8)&4' 11%&41%&K! Q.B) 12 Wi 5)1* &z ) -YVK!-OPO!aQYYh! aABGH?GGB@CIF=GGB>@DR!
E=GEBI>@S! F=CDFAB@E><BJBEB>@92RRS! D?E>IDEBH! IDH<B@=!fCEHa*} E<=@F==RS!
DLDBRDJR=!1=DU>@!>\|H<>BH=I\>F! CD@TGHIER!"DU>@=!D@A!d><@!+BRRBIEGY""/+)
ABGH?GGR:A®T=HEB>@G0"") !
I PV %%%//%KIVVOL,))IDEIPEMQV)



E IHSUHE (H) *+,-+) " BO& T+

JS! E<=! IBRBEBD)H>\\B@C! DE! E<BG! DFC?I=@EK! d?GEBH=! 'HDRBD!
H>?@E=R£®06<DE! |>?RA! J=! D! GEDFERB@C! F=DAB@C! >\! E<=! >UB@B>@K!
GB@H=!BE!]>?RA!l=D@!E<DE!E<=!$DEB>@DR!7B S PEIGEHBHEB>@G!

>@! IDH<B@=C?@G! a@>E! H<DRR=@C#24$ B@IBC<E! J=!
?@H>@GEBE?EB>@DRK!DH<B@=C?@G!J=B@C!?GHIR!B@!|DF\DF=)

$>EDJRSK!D@A!F=G>@DEB@C!|BE<!G=@GBJBRBEB=G!>\| J>E<!S=GE=FS=DF!
D@A!E>ADSK!d?GEBH=!"'HDRBD!\>?@A! E<DE!E<=IRD@C?DC=!B@!E<=!I'=H>@A!
1lI=@AI=@E! U=FEDB@B@C! E>! E<=! IDB@E=@D@H=! >\! D! IBRBEBD! DG!
@=H=GGDFS\>FIS<H?FBES!>\! DI\F==!GHDEH=D@E!E>! F=\=F! E>!
E<=BU>RBESIG! >UU>G=A! E>! E<=! G=HPREKSABLBA?DR! GEBE=G
= DIURK! >@=! GEDE=! A=\-=@BE@ESRVCDB@GE! D@>BE<1@)!
DAABEB>@DR!FDEB>@DR=!DG!EBETRBRRA! I BRBEBBE?R!
B@! F=U=RRB@C! B@LDGB>@&<$@AL-'B@G?FF=HEBQ(E!
E<=F=\>F=! |>?RA! E?F@! E<=! '=H>@A! 1I=-@AI=@E! >@! BEG! <=DA! E>!
=@G?F=!DHH=GG!E>!UDFEBH?RDFRS!R=E<DR!|=DU>@FS!E<DE!H>?RA!J=1?G=Al
E>I>L=FE?F@!E<=!C>L=F@I|=@E!>FIE>!|F=D[!<DL>H!>@!G>HB=ES)

0)! 8>JGE=FGKI8DH<B@=!67@GK!D@A!E<=!8>EBL=G!0=<B@A!E<=IM.NO!
$71D@AIE<=IM.P;!1I=@AI=@E!%DFC=EB@C!">@L=FGB>@G

7=JF?DFS! MOK! M.Q.)! 7>?F! I>JGE=FGK! E]>! ABGC?BG=A! DG! U>RBH-=!
>\BH=FGK!=@E=F!D!|DF=<>?G=!>@! 16BHRE BA=!E>!DIJ?G<!D!
FBLDR! J>>ER=CEERE! E<BG! BG! @>! >FAB@DFS! DIJ?G<)! %]>! >\l E<=!
I>JGE=FG! DF=! DFI=A! |BE<! %<>IUG>@! 6DBI<B@=! C?@GK! ]<BH<!
]>?RA! J=!|BA=RS! [@>]@! DG>IS! 62@G :! J=\>F=! E<=! ADS! |DG!
A>@=}'=L=@! |=@! DF=! RB@=A! ?UK!\DH=G! DCDB@GE! E<=! GFDC=!|DRR)
'<>EG!FB@C! >?E! DG! E<=!C?@|=@! ?G=! D?E>IDEBH!\BF=! E>! GUFDS! J?RR=EG!
R=\E! D@A! FBC<E! \F>I! BFSP@A! J> | IDCD'B@=! D@A! BFX@A!

PM O4EDE! PN ! a'E=L=@GK! d)K! ABGG=@HBEBENC! ,@BE=A! 'EDE=G!L)! 8BRR=FK!NY-!,)"!
M-OK!M-aM.N.bH)

PQ O4DE!'PQORy>FBES!>UB@B>@

PN O4EDE! V.-I' +%%' "/+Pa#8! | 1*%81$$ K& [/ (++&3$! | (%#*W!I#7! 6 ,$'11$+! %/&!
" &g+l 188$+88$% | MYPa&RBGGD! *DJ=RRB@*)¥M)K! aABGIBGGB@U®H>EB>@! E<DE! E<=!
'=H>@A!1lI=@AI=@E!|DG!=@DHEBSN!E<DE!E<=!=DFRS!H>R>@BGEG!H>?RA!|DC=!|DF DCDB@GE!E<=BF!
>|@!C>L=F@I|=@E! g?BE}itE<=S!<DA! E<=!0FBEBEHDFEID@@'!DRG>!ABGH?GG=G! E<=!<BGE>FBHDR!
D@A!UF=G=5!F=RDEB>@!J=E]==@!FDHBGI!D @A!C? @¥BG<ESG) DEP*M-)!
! Pd 1%//%%K!VVO!,)")IDE!V.-la=IU<DGBG!DAA=Ab)
! PV ;%%"<FBGEBD@! 0?CGy%$&' ;8)66/'5+X' 1& QR"1.&"7.)&")6' 1/8)*)/' 0%+"/%" V"5’
"&4" T*%' >)#$:)&' >/"8D' I"$D%7 K! M;!d)5) &#$ ) o! 3#5 m MK! P! aQYQNb! aA=GHFBJB@C! E<=!
'E)!ZDR=@EB&+*DS! 8DGGDHF=! D@A! @-H=HR@E<=! U?JRBH! F=DHE=A! |BE<! ABGC?GE! \>F! E<=!
HFBIB@DR!?@A=F]>FRAID@A!E<=!3F><BJBEB>@!RD]G!E<DE!B@H=@EBLB =A!BE

PP ;%%>ID@>! 0 'E=L=@G>@#<$" @>E=KDEQOV'!@)MBA=@EB\SB@C!'E<=!'E)!ZDR@EB@=
+DS! 8DGGDHF=! s@=! >\! E]>! =L=@EG! B@! E<=! MEQY*DFREINYG! E<DE! DEEFDHE=A! E<=!
DEE=@EB>@!>\! RD]ID[bF&46%""/+YFB=\!\>F! E4¢3=EBEB>@EHEER6DFRD@L)!"'DFCBRRK!PYQ!
))!IOYPlaQYQObla$>)!@h)!
! P-1;%%0?G<KH#<$" | @>EBR! )



)) -." JOL#23456'784+$/#/'"+'93$:+9%6+'1:3:/'<'L'<" 0"

AF?1) P1%<=ILBHEBIG!DF=IFBAAR=A!|BE<!C?@G<>EGK!=L=@!D\E=F!E<=S!RDS!
>@!E<=ICF>?@AK!E]>!'>\|E<=BF\DH=G!>JRBEEDISAFR=!|DG!>L=F!
"<BHDC#®!J?GERB@C!RBh?>FIJ?GB@=GG!D@A!E<=!C?@I|=@!]=F=!G=EERB@C!
D! GH>F=!I\>F! E<=! @>E>FB>?G! 1R! "DWs@+FrL=@EA?II=A! E<=!

9E) !ZDR=@EBEBDGGDHFHBG!I=E!|BE<IABGC?GE!JS!E<=IU)IRBH

$>1A>2JEKI E<M.QYG! D@MINYG! JF>?C<E! E=FF>F! E>l E<=| GEF==EG!
>\l "<BHDC>K! $=]! W>F[K! D@A! D@S! >E<=F! HBES! >F! E>]@! |BE<! ID\BD!
DHEBLBEBHSB)@CGE=FG!=IJFDHB@C!E<=!?G=!>\!IDH<B@=!C?@G!]>?RA!
RDE=F! J=! CR>FB\B=A! B@! I>LB=G! G?W)DET7*%S$! D@A$)&8.%'
"&4' /34%=N! W=E! \>F! E<=! L?R@=FDJR=! HBEB'=@G! = U>G=A! E>! G?H<!
JR>>AG<=AIB@REBI=K!E<=IE<F=DE!]DG!IB@AIJB@QC)

1G! A>H?I=@E=A! JS! <BGE>FBD@! 3DEFBH][! d)! "<DFR=G! B@! D! JFB=\
F=RB=A!?U>@!JS!d?GEBH=!">E>IDS>F!B@!<=FABHZS@EKC?@G!
HDI=!>@3E<=!GH=@=! @>'RDE=F!E<D@!M;PM!|BE<!E<=!B@L=@EB>@!>\|E<=!
%DERB@C! C?@KBG! @=]' RB@=! >\ |=DU>@FS! ABA! @>E! HDEH<! E<=!
DEE=@EB>@!>\RD]ID[=FG!? @EBR!E<=!M¥F&)=F=!E]>IF=DG>@G!
\>F! E<=! A=RDS)! &DFRS! BE=FDEB>@G! >\! IDH<Bj@r=| C/RDIE!
= HR?GBL=RS! >]@=A! D@A! >U=FDE=A! JS! E<=! IBRBEDFS! D@A! RD]!
=@\>FH=I=@E! DC=@HB=IMAK! =L=@! <DRH<B@=! C?@&E=@!
F=DABRS!DLDBRDJR=!E>!E<=!U?IRBAKHGH =! D@A! <=DLS!]=BC<E
F=@A=F=AlE<=I1?@G?BEDJR=)

! p;1 O4k
! P.1;%%!44! +%%""/+)} (&* +*&! 01(* KL5!" 13#$& K/ (! 5(7& K5&61'W Kig+! 5&6&$+ 'MN!
aQYMPb!aA=GHFE3BEFB\BH!U<>E>CFDD@R\ E<’IDE<=EBH!GE>BB=E<=!>@RS!G?FLBL>FK!
D!A>C!J=R>@CB@C!E>!>@=!>\E<=hBHEBIG
! Y1;%%0?G<KH#<$" @>EP! )HE<=FE<D@!F=\=F=@H=G!E>!C=@=FDRRS![@>]@!CD@CGE=FGK!G?H<!
DG!1R!I"DU>@=K!E<=ID?E<>FIU?FU>G=\?RRS!<DG!H<>G=@!@>E!E>!I=@EB>@!E<=!@DI=G!>\|E<=![BRR=FG)
! -M! ;%% !

Q" ;%%'4="2@>EB@C!>@=!>\| E<=!H>@G=h?E@+BEGBIBEB>@! |®3-FBG=!>\I>FCD@B =A!
HFBI=!B@! IDg>F! HBEB+%®%' "/+f#/$!  d)!0 ($+&* KIL5'" 13#3& mO&&* T 1% 411" #8358%&!
| (%oWHT! #*61$(r&  +1" *B&IS! " /(168 + x($6!  3#(0%#S 1Q;Q\; ViaQYM-b)

-N' ;%%$D>IB! 8="=S! 0! 8DF[!")! $BR=GK8%%%&- "' 7*%' V"5X' 04%)/)-3' "&4' V"5' .&'
11%$.8"&' d)<#/"$'  #/7T#$YK! Q;!" #58 ) d)5)0!1*% | .MKIMPM!aQYYVb! aABGH?GGB@C! I>LB=G!
U>FEFDS|B@CkK! HFBIB@DRG! @>E! DG! <=F>=GK! J?E! B@! D@! ?@A=@BDJRS! DF#'DHEBL=! RBC<EK! RB[=!
[)46"7*%$ | EFBR>CH&&.%'"'&4",/34% KP*%';./%&8%")6' 7*%'V"1:4K0%+%%$9).$'_)-KID@A!=L=@!
h)#&-'[#&+ KIE>!@DI=!g?GE!DNb]! 7>F!D!H>IU=RRBABGH>?R&@<>]! CR>FB\SB@D|R=GG
H>@A?HE! HBEPCC=GE! LB>R=@H=! BGI@@BHESGDFS! F=HAGEIKI><@! +=@LBPR'
NT7.&"H#&87.)&X')5')9.%+'O&6/#%&8%'d)/.7.8"/'_%8.+.)&+K!Q;Z%)5)1* &z)I-..K!-.. ~;YY!
NYYOI>H?GB@CIPEY' 46" 7*%$\FD@H<BG=b)
! -0! ;%%B'YE6DFRD@A!DFCBRRKIPYQ! QY PIONYaQY Q@i>E>IDS>FK!d)KIABGG=@EB@Cb)
! -v! OFB=\\>H 3DEFBH][! d)! "<DFR-83! 1IBH?G! "?FBD=2UU>FB@QG=EBEB>@+3 OK!
6DFRD@AI!L)!"DFCBRRK!PYQ!,))!0YP!aQYQO&!2$HHQR=-B@ D\E<BIFR=G!0FBJ\
! -P! O4DE!V)
' - 04k



/- I"HYHE (H)*+,-+) " $UO& "

%<=@! HDI=! E<=! %>IIS! 6?@}) ! 1! E>XCCR=!\RBUU=A! E<=! I>A=!
\F>I! G=IB D?E>IDEBHE>! \?RRS! D?E>IDEBH)! (@! E<=! \>FI=FK! BE!
ABGH<DFC=A! DE! D! FDE=!MNEF>?@A! AF?I! IDCD'B@=! B@! D!
IB@?E=)T<=@!\?RRS!D?E>IDEBHK!E<DE! GDEW@YA! IDCD B@=!
|DG! ABGU=RR=A! B@! ¢g?GE! >L=F! \>?F! G=H>@AGK! EFD@GRDEB@C! E>!
DUUF>_BIDE=RS! QV! J?RR=EG! U=F!-Q=4dx=@ &<>>E=F! <DA! E<=!
>UEB>@!>\|G]BEH<B@C!JDH[! ExBB&#®ERIS! GBIURS!F=R=DGB@C!
E<=! EFBCC=F)! %<BG! DFC?DJRS! H=RPR@&@!J=F=! E=FFB\SB@C! DG! BE!
F=A?H=A!E<=! @==A! E>!F=R>DAK!]<BH<!=GG=@EBDRRS!|DG! E<=!>@RS! EBI=!
U>E=@EBDR! LBHEBIG! |=F=! GD\=! D@A! E<=! G<>>E=F! |DG! L?R@=FDJR=)! (@!
=BE<=F! I>A=K! E<=! %>]IS! 6?@! UDH[=A! D! I>@?I=@EDR! U?@H<! B@!
E=FIG!>\|R=E<DRBES)

T<BR=! B@BEBDRRS! IDF[=E=A! TDED@ABE?@K! JD@ABEGK!
RB[=!1R!"DU>@=!D@A!d><@!+BRRB@C=FK!h?BH[RS!F=H>C@B =A!E<=!GB DJR=!
DALD@EDC=!%>11S!6?@G! CDL=! E<=I!>L=F! J>E<! E<=BF! GEF==E! FBLDRG!
D@A! E<=Bf*lI>@! =@=ISK! E<=! U>RBM=3?JRBH! D@A! UFBLDE=!
G=EEB@CG! RBE=FDRRS! J=HDI=! JDEER=\B=RI3GE FRE @RE
ED&EDE!>\IDIUBGE>R)!(E!|DG!E<=IH>@EB@?>?G!\BF=I>\I|<DE!<DAIE>!<DL=!
J==@! E<=! A=DARB=GE! ]=DU>@FS! =L=F! URDH=A! B@! E<=! <D@AG! >\!
HBLBRBD@G)! $=]GUDU=F! <=DARB@=G! HDUE?F=Al E<=! ID@BD! D@A!
UF>LBA=Al E<=! C>FS! A=EDBRGK! DRR! >\! [<BH<! G<>H[=A! D@A! \FBC<E=@=A
=L=FSADS! U=>UR=! EFSB@C! E>! RBL=! E<=BF! =L =RS&DIS R@E=C)
9?GECD@CGEZPSEEB@C! [BRR=Al'BE!DRG>!|DG!E<=!J>SG!B@!JR?=!D@A!
B@@>HKRIEDIBAB@C!HBEB'E@G)

$>E! G?FUFBGB@CRSK! E<=! U?JRBH! A=ID@A=A! H<D@C=)! &L=@! E<=!
$*1!DCF==AlE<DE!IDH<B@=!C?@G! @==A=A! E>! J=! UF>IBGHEE=R)
$>L=1J=F! M.QP! IDCD B@=K1%%$.8"&' 0.6/%1"& K!E<=!$*1! ?FC=Al
E<DBERD]G! G<>?RA! BI=@A=A E>! UF><BJBE! E<=! ?G=! >\! IDH&B@=
C?@GK! <>]BE'=FGK! D@A! \B=RA! DFEBRR=FS! {JS>@BHRBEKDG
>E<=F]BG=Yy! T<BR=! E<=F=!]=F=! h?BJJR=G! >L=F! |>FAB@C! E>! =@G?F=!

Lt O4E

. ' O4DE!R)

' %%

M’ ;%%'4=DEL)

Q' 1%%44DELDI@)M;)
LN %SRE=U<D@B=>U=FIOR?IK! $3.8-""<'7*0%"/.<<%$3":/)<%X' G%5'1<<$)"8*'7) 7+%'
%8)&4'11%8&41%&TKIP-D 77 )5)1* &z).PMKL;N*;01aQYM.086k D@CGE=FGIA?FB@C!3F><BJBEB>@!
]=F=! I>F=! LB>R=@E! E<D@' UFB>F! HFBIB@DRGK! F=@A=FB@C! R>HDR! RD]! =@\>FH=I=@E! RDFC=RS!
B@=\\=HEBHEQ/.)7'G%+K!1%7HIE\)C>Li>2RBGE>FSi=RB=BRFEEUG4iiU=FID)HHiO&/®1" K
aRDGE! LBGBE=A! $>L)! MVK! @*@OB@GDHF=G! >\E=@! F=G?RE=A! B@! E<=! B@g?FS! >F! A=DE<! >\!
B@@>H=@E!JSGEDBA=FG)
! ol "<DFR=GI!OFB&#<$"1@>E=V KDE!MMMK!MIYDE)

' O4EDEMM@)QNHY6%' "/+)4='DE! M@)Q, aHBEB@S%"$1+' "%+ I'3'  >%'V.1.7%4" 3"


http://atf.gov/our-history/eliot-ness
https://perma.cc/495D-D4AC

)) -." JO1'#23456'784+$/'#/'["+'93$:+%+';3:/'<'L'<! "

G=IBD?E>IDEBH!|=-DU>@FS?H<!0&?@EB@C!FB\R=F-! @>E! G]=UE!
B@E>!E<=\>RAK!E<=!C>DR!|DG!E>I=@G?F=!E<=!|AF=DA=A!%>IIS!6?@!D@A!
DRR!GBIBRDF![=-DU3&ESH\eRBIBEG!E>!E<=!C=@=FDRI{IPIJRBH)

,REBIDE=RSK!">@CF=GGIUDGG=AIE<=I$71B@!M.NO)

">@CF=GG!F=LBGBE=A!E<=!$71!B@!M.P;KI\>RR>|B@C! D@! DRDFIB@C!
B@HBS|=Ak! FDE=! >\| HFBI=! D@A! RD]R=GG>2GRKA! |BE<! E<=!
CF>]B@C! ?G=!>\!\BF=DFIGEDJIRSK! E<=! A=\B@BEB>@!|DG! DI=@A=A!
E>! GU=HB\BHDRRS! HDUE?F=! D@S! HF=DEBL=! DEE=IUEG! E>! H>@L=FE!
G=IBD?E>IDEBH! a>F! >E<=Fb! |=-DU>@G! B@E>! IDH<B@+02&G)!
A=\B@BEB>@! H>L=F=AQD@B@DEB>@! >\! UDFEG! A=GBC@=A! D@A!
BO@QE=@M¥*F!?G=IB@!H>@L=FEB@C!D!|=DU>@!B@E>!D! IDHxB@=C?@)
%<?GK! ]<BR=! BE! |>?RA! GEBRR! J=! A=HDA=G! ?@EBR! H>lI=FHBDR! J?IU!
GE>H[G!ID=!E<=BF! A=J?E!B@! Q¥YQ®RCF=GGB>@DR! BQE=@E!|DG! E>!
=@G?F=DG! I?H<! DG! U>GGBJE=<DE! E<=! E=FFB\SB@C! EBI=G! >\! 1R!
"DU>@=!D@A!E<=!%>1S!6?7@!]=F=!>L=F)!

") | #E<=F!5=CBGRDEB>@!5BIBEB@C!E<=I*BC<E!E>!0=DF!1FIG4!%<=!
OFDAS!OBRRID@A!E<=IM..0!0D@!'>@!1GGD?REIT=DU>@G
6D@CGE=FG! D@A! %>IIS! 67@G! UF>LBA=A! E<=! BIU=E?G! \>F!
R=CBGRDEBL=!/H<D@C=!B@! EM=<NMNIDEA! \=DF! IDA=!|DS!\>F!
E<=!U=F\=HE! DFC?I=@E! E<DE! H>?RA! J=! UF=G=@E=A! DE! g?GE! E<=! FBC<E!
EBI='ID@A!B@!g?GE!E<=!FBC<E!I D@BESRIU?K!BE!ABA!@>E!ED[=!D!
I

")0)! BBGE=F! = _UF=GGj=Ak! G?UU>FE! \>F! D@S! RDJE®ME=RS! UF><BJBE=A! E>! DRR! = H=UE! E<=!
IBRBEDFS!D@A!UNMRBHRG=ID@AIU>GG=GGB>@'>\{DR@RE)=

' "<DFR=G! OFB&t#<$" @>E=YKDE! ~MYK! M&_URDB@B@C! R{FER! B@! E<=! A=JDE=K!
QU?G<IDH[! HDI=! \F>I! G=L=FDR! GU>FEB@CK! <?@EB@CK! D@A! G<>>EB@6)!*EDB@BDEB>@G
\?FE<=F! @>EEQDE®>! CF>?BUU>G=Al>?ERD]|B@C!E<=!U>GG=GGB>@!>F! ?G=!>\IDH<B@=!C?@G!JS!
UFBLDE=! B@ABLBADBRGG?H<! CFEPEF=! %=IU<DEBHDRRS! G?UU>FEBL=!>\! G?H<! R=CBGRDEB>@)
O4=DE! MQYo<=! H>@H=F@! ]DG! E<DE! G=IBD?E>IDEBH! ]=DU>@G! \=RR! |BE<B@! E<=! GH>U=! >\l E<=!
UF>U>G=AIRD@C?D@s}=
I - 1%<=162@!">@EF>RITHE!S\IM.P;KIM:!))")!n!.QMB6%"/+}DI=G!0)!dDH>JGK3'>"&!
Q++"#IT'Y%"<)&+ KIN-1" 1=+#ri 5)1* &2 )1P;MK!P;N;0!aQYMVb!aABGH?@G3B@MEGDC=! D@A!
GH>U=\I E<=! 1HEK! ]<BH<! @A=FAl 9CD@CGE=F! ]=DUR@JC)K! IDH<B@=C?@GK! GBJ=A
G<>EC?@GK!D@A!GBR-ERR=EE)R
! 10FB=\\>FE<=B=EBEB>@4F&S$" @>ERPFHDE!ON)
L TQPLY)"INIV;0Vadb I +%¥DFCBRRI#FDRIAE@EKH#<$" @>EENKDEIONDQ)
I ¥!:%%%=GG!'DU=FGE3B@KL%$B h%7'"&4%$ H.$%X P*%' "+%'6)$_%66%$%&8%'7)' IPH'
0#/%1"D.&- KIQMH)W,) 1d)i5&6(¢ )1013,0 )3#5 mO;NKIO.V.-laQYQOb! aABGH?GGB@CIEWE 1%
H>@GBA=FDEB>@! >\! E<=I9|B@R=FDE:HD! QYYQK! D@! =DFRB=F! L=FGB>@! >\ E<=! J?|U! GE>H]!
A=LBH=GIDE!BGG?$'B/@b)
| .MI"<DFR=GIOFB=h¥«$" @>E=¥ KDE!.KIMR)
| Q! %<BAU<FDGB@C! F=\=FG! E>! E<=! F<=E>FBHDR! HEGS}EF FHESR@AD! 5)! 0=FC=FK!
$%"7.&-'C" $)+"T T #<$%1%' JH$7X' '<=RIS!">? @EB'BEB =@G!, @BE>AISI5>IIS B"&4'
700 (#4.8."] )&+T$#B7 )&')6'0.47')1%&7+ KIMRINL133)3*1" Yo !13+&"  IMO-KIMVAQYMVb
a@>EB@DBF>G! >\E=@! URDSG! EeDddt-@E! F>R=! B@! @DFFDEBE¥%%' "/+)*DH<=R!
"E>G[=FS>J=FEGKO@' [)#7' P.1%X' c".$)+ "+ " 3&"1.8' H$"1%' 6)$' ,$"67.& V%-"/
1$-#196&7+"'84'1&"39.8-'0"%7)$.8"/' d%$6)$1"&8%+ & T+*%'V"5 KNNY 1" 15 )i($%&++("  )5)d)!
I



2" IHSUHE (H) *+,-+) " BO& T+

H>@GEBE?EB>@DR! GH<>RDF! E>! H>@LB@H=! EE<=UZHRBBIAE<DE!
1I=@AI=@E! H>?RA! @>E! U>GGBJRS! I=D@! IDH<B@=! C?@G! G<>?RA! J=!
URDHB@!E<=I<D@AG!>\!H>|I>@!HFBIB@DRGK!R=E!DR>@=!G>U<BGEBHDE=A!
ID\B>G>)! %<=! |>GE! U=FG?DGBL=! DFC?I=@EG! >\E=@! DF=! GBIUR=4!
H>II>@! G=@G=! H>?UR=A! |BE<! D@! B@@DE=! G=@G=! >\! |<DE! BG! g?GE! >F!
\DBF)! "?H<! DFC?I=@EG! F=G>@DE=! B@! J>E<! E<=! <=DFE! D@A! IB@AK!
>U=@B@C!E<=!A>>FI\>FIEFD@G\>FIDEBL#H<D@C=)

T<BR=!1I=FBHD!R>L=G!BEG!CEREK! <DL =!J==@! DE!R=DGE!E]>!
F=RDEBL=RS!F=H=@E!B@GED@H=G!]<=@!G<>H[ID@A!=IUDE<S!<DL=!J?AC=A!
>U=@!E<=!A>>FI\>FIGBC@B\BHD@E! @DEB>@DR!F=\>FI4!E<=!M..NIOFDAS!0BRR!
D@A! E<=! M..O! DGGD?RE! ]=DU>@G!! JB@}! HBFH?IGED@H=G!
G?FF>?@AB@C! E<=G=! = H=UEB>@G! B@HRMEE=IUE=Al
DGGDGGB@DEB>@! >\! 3F*S@ORBEDCD@H DG! ]=RR! DG! =DFRS!
B@GED@H=G! >\! E<=! C?@@B@C! A>]@' >\! BQ@>H={GR@I<BRAF=@
F=GEFBHEB>@G! ]=F=! U?E! B@! URDH=! DG! D! ABF=HE! F=G?RE! >\ G<>H[! D@A!
U?JRBH!>?EHR$)<=!GDI=!<=RAIEF?=\>F!E<=15DG!Z=CDG!8DGGDHF=K!
E<=IRDFC=GE!IDGG!|?FA=P!B@¢BGE>FZIEBR!@}]

V-K! VAPYK P-AP; K -O! aQYQNb! aABGH?GGB@C! D@HB=@E! 6F==[D*BBIB@! BF==]!
ISE<>R>CS®DBF>G!BG!E<=!S>?@C=GE!G>@!D\@#?E<8T>A!I>\| E<4R==EB@C!|>|=GHEK=!
C>AI>\GUU>FE? @BES>!BGY?G?DRRS!UBHE?F=A!|BE<!|B@CG!D@A!|B@C=A!\==E!E>!A=I>@GEFDE=!
E<=H>@H=UE!>\\R<=EB@RIUDGGB@C!I>=@84-DE!-O)
! N!';%%' 'H>EE! 7FDR=9KH$.1%$' )& Q++%&7."" ,/"++.8"' 0*%7)$.8' 6)$' d$"87.8.&-'
177)$&%3K!IMBK615! " #88 " 10 1* /&%e#*("  4d15T+ [ .KIMY-"Y;!aQYM-blaF=H>C@BDB@E!
BG!E<&JF>U=F!EBI=!E>!DALD@H=!D!R=CDR!DFC?I=@EK!J>E<!B@!'E<=!G=@G=!>\|G>HB=EDR!EBI=!a]<=@!
G>HB=ES!BG!F=DAS\>F!BEb!D@A!B@!E<=!H>@E=_E!>\!D!GU=HB\BH!DFC?|=@E!a]<=@!'E<=!DFC?I=@E!|BRR!
ID[=! E<=! I>GE! BIUDHEI!+%%' "/+}?E<! 1@ @=! *>JIB@GIK87.)& JTSX',$%"7%' " d)$7"/'6)$'
;7)$3' 011%%+.)&K!I M;b&615! " #88" 1 0!* j&%# ("  4d15T+ ! Q-K!'VV!aQYQMD+&B@EDE!
U=FG?DGBIIR|DSG!A=U=@AG!>@! E<=!D?ABFEH+ EBLEKSA! E<OFIGE>FS!I?GE!J=!E>RA!
DE!D!I>I=@E!B@'EBI=!]<=@!E<=!D?AB=@H=!BG!F=DAS!E>!BFrH=BL=!BE
! 0!;%%8BH<D=R!6)!5=@=EERI&-"">.7%'#7")6'W.)/%&7",$.1% K!QY) !+ 1wo#s$! 5)1* &z)!
V-NK! V-M-O! aM..VH aDH[@>]R=ACB@C! 838E-HBDR! F=RDEB>*@&{Bt@! 1I=FBHD@G! D@A!
C?@GK! F=\=F=@HB@CK! B@E=FAIRBBI=K! *DIJ>K@A0>@ @B=! D@A! "RSA®A! @>EB@C!
E<DBELI=FBHD!<DG!A=L=R>U=AID!<BC<!E>R=FD@H="\>F!C?@!'HFBI=K!=@A?FB@C!I>F=I>\IBE!E<D@'D@S!
>E<=FIB@A?GEFBDRB =Al@DEB>@
I v!;%%*=LD!0)!'B=C=RKB6"4')$'I/.9%X'\$.-.&"[.+1" "+ d)<#/'$ )&+7.7T#7.)&".+1"'.&
/[=RR=FKIMQQ#z )5)1* &z)M.MK!QQ-!aQYY;b)! 3F>\=GG>F! 'B=C=R! DRG>! HE<x@3BRERPE=!
TDFG!G?FF>?@AB@C!C?@!R=CBGRDEB>@!D@A!E<=!'?%M%QNQ9
' '1%%'.4DE!QQ-'aH>FF=RDEB@C!E<=G=!=L=@EG!]|BE<!E<=!=R=HEB>@!>\!3F=GBA=@E!0BRR!"RB@E>@K!
]<BH<'U?EIE§I3?UU>FE FIS\IC?@!H>@EF>R!|B@k!E<=IT<Bf=!/>?G=

'1%%B' %d<Hd=\\F=S! 1)! *>E<! 0! "<FBGE>U<=F!")! 2>U=6Kk"87+')6' 7*%"' JKKL' [++"#/7"
Y%' <)&+ >"&X'JKKL K?K$ 1%t ($% )1d,% )4* */ ) 0*&7 KI8DF)M...KIDE!M!aA=GHFBJIB@C!E<=!
'E>H[E>@! GH<>>RSDFA! G<>>EB@C! >\"A Bl b= @=EBH<$" @>E-OK!DE!PY.laABGH?GGB@C!
I>EBLDEB>@G!\>FIE<=IM..0lJD@'>@!DGGD?RE!=DU>@Gb)
! 5 1,%%"B=C=RKi#<$" @>E=V K DE! QO®)-I! +%%' "/+)' .4=DE! QYQ¥YN! a@>EB®<DE
9Hk>@E=IU>FDFS!A=JDE=!>L=FIC?@!'H>@EF>R!J=CD@!B@!E<=!M.PYGK!|SS@ BFRaGBA=@E
d><@G>@! HDRR=A! \>F! F=GEFBHEB>@G! >@! \BF=DFIG! GDR=G! B@! E<=! {D{=t@\'73Jk=GBA=@E
2=@@=A6!DGGDGGB@DEBE@H=GHDREB{BE<!E<=IDGGDGGB@DEB>@G!>\|HBLBR!FBC<EG!R=DA=FG!
+F)!I8DFEB@!5?E<=F!2B@ QOGPA!'=@DE>F!*>J=FE2=@ @=A%b)



)) -." JO1'#23456'784+$/'#/'["+'93$:+%+';3:/'<'L'<! n

%<4BIU=E?G!\>F!E<=!M..0! DGGD?RE!]=DU>@G!JD@K!]<BH<!]>?RA!
G?@G=E!D! A=HDA=!RDE=F! B@B@HRAM=A! D! IDGG! GH<>>R!G<>>EB@C!
B@! 'E>H[E>@K! "DRB\>F@BD! B@®' M.C?@ID@K! DFI=A! |BE<! D!
G=IBD?E>IDEBH! FB\R=K! =@E=F=A! D! HF>]A=A! GH<>>RSDFA! >@! D! G?@@S!
D@A! >E<=F]BG=! @>FIDR! ADS! D@A! >U=@=A! \BF=! >@"?@=DFRS!
<?@AF={I<BRAF*@JE! E>>[| >@RS! E]>! IB@?E=GK! A?FB@C!]<BH<! E<=!
[BRR=F! ABGH<DFC=AB@=F£? @AFEA-?@AGK! E>! [BRR!\BL=! H<BRAF=@!
D@A!]>?@A! E|-@&3B@=! >E<=FG! D@A! D! E¥DH@)<>FE! >FA=FK!
"DRB\>F@BD! J=HDI=! E<=! \BFGE! GEDE=! E> UDGG! D! RD]! JD@@B@C!
G=IBD?E>IDEBH!]=DU>@G®}E<=F! GEDE=!JD@G!>@! DGGD?RE!|=DU>@G!
DRG>! <DL=! J==@! AFBL=@! JS! R>HDR! C?@! IDGGDHF=GK! B@HR?AB@C! E<=!
'D@AS! />>[! IDGG! G<>>EB@C! DE! D@! =R=I=@EDFS! GH<>>R! B@!
$=]E>@K'>@ @=HEBMW?E)

%F?=! G<>H[! HD@! U?G<! E<=! @3 R2F>GHB=@EBGEG! IBC<E!
H>@GBA=F!'E<BG!D@!=_DISRBE=NM!L=FG?@GE=I!Q!F=GU>@G=G)!
%<=! \>FI=F! F=\=FG! E>! BlII=ABDE=! F=DHEB>@GK! ?G?DRRS! AFBL=@! JS!
=I>EB>@G! D@A! UF==_BGEB@C! U=FH=UEB>@G]I! E<=! RDEE=F! BG! F=DG>@=A!
D\E=FIDE<y¥? %<=! CF=DE=F! E<=! G<>H[K! E<=! R>@C=F! BE! ED[=G! \>F!
=I>EB>@DRRS! AFBL=@! F=DHEB>@G! ExYAB&EBUBH>YID! BG!
G=L=F=K!GBIURS!F=E<B@[B@C!E<=I=L=@EG!HD@!J>E<!F=\F=G<ID@A!A==U=@!
E<=!=I>EB>@DRRS!AFBL=@! F=6Wx»@i=)BC<E!J=!|<S!E<=F=!DF=!

! .. | 5=@=ERB#k$" @>E-DKDE!PY.)

myy O4=DE! V-N)5=@=EE! GU=HB\BHDRRS! BA=@EB\B=A! E<=! 'ES$f)EA@¢{SHEB@R! DG! D!
I>EBLDEB>@! J=<B@A! E<=! M..O! ID@K! @ SEB)D! BEF=! @=FL=!B@! E<=! C=@=FDRO#2JRBH)
DEV-N?-V)!

I MYMOAHDE!V-N)

MyQO4kE

MYNO4=DEV;Y";N!a@>EB@C! E<DE! "DRB\>F@BD! JD@@=A! GDR=! >\ DGGD?RE! |=DU>@GK! \>RR>]=Al
G<>FERS!E<=F=D\E=F!JS!$=]!/d=FG=SK!/D]DBBK!">@ @=HEBH?EK!D@A!8DFSRD@ADb)

MYOO4'DE! V-0O-VI! dDH>JGK#<$" @>E+! KDE! P;N!@6<2 +=H=1J=F! QYMQ!'D@AS! />>[!
&R=I=@EDFS!'H<>>R!I DGGDHF=!B@!$=]E>@K!">@@=HEBH?E!EFBCC=F=A!D! @=]' F>?@A!>\|UF>U>GDRG!
\>FIID@@B@C! DGGD?RE!|=DU>@G! DG! D! GEFDE=CS! \>F! UF=L=@EB @ICHFHRE*R+GSEHEB@CG
IB@BIB'B@C!'HDG?DRBEB=G
1 MYV;%%5=@=EEKt<$" @>E=DK DE! VO &H&KL=FS! G>! >\E=@K! D@! =L=@E! >F! G=FB=G! >\!
=L=@EG>J'LB>R=@H=K!DGGDGGB QDEB*Ex=! @ DEB>@DR!H>@GHB>?G@=GG!D@A!B@HBE=G!U?JRBH!
A=ID@A!'\>F! F=DG>@DJR=! D@A! I=DG?F=R)&?2&N: bl!'+%%" "/+)' .4-DE! V--laRBGEB@C! IDGG!
1?FA=FG!B@'ERDE=!M.;YG!D@BFRS!M..YGh)

MYP ;%%$BH>R=! &)! $=C>]=EE@W!8."/' _%8.+.)&1"D.&-B' Q1<"7*3 B"&4' 7*%'V.1.7+')6'
d%$8%<7 K& O-1 2+ 5)1* &z)! P.NK! -YV! aQYMOb!dRDB@B@C! E<DE! D!'@EBIBABDE=!
F=DHEB3@G=FDE=!|BE<>?E!H>@GHB>?G!D|DF=@=GG!>FIH>@GHB>?G!H>@EF>R

MY ;%%YawWs# ) 11 ",81% $KIT /83! Y%#,6/%" 15+! 3xawe  1+&$ m&s$#6/ 41!

U H%($6! 1 Zz# mMd#SEW!  ($%HI%/& 1* &15(%(&HT! 6% Z#5&8%"& 'M'VKVMPN!aQYQMb)

I My ;%%DFD! &) 6>RARS #1"X' Y*"7'VH#SD+ >%E&%" 7 7*%' #$6"8 U QOI5($("15!  5)1* &7)!

QYMK! QMY aQYM;bHr @ GBA=FE@C-@A?FB@C! BIUDHE! D@A! =\\=HEG! >\! EFZ%Dbi+)'
$=C>]=EEBK#<$"! @>EMYRDE!-YPY-laABGH?GGB@3=IDGKI=D@B@C! A==URS! B@CFDB@=A!
E<>?C<E!UDEE=B@®=-H>@E=_E!>\'BIURBHBE!FDHBDR!D@A!'>E<=F!JBDG=Gb)



J#" I"HYHE (H)*+,-+) " $UO& "

GEDE=1JD@G!>@!DGGD?RE!=DU>@G!J?E! @>'H?FF=@®NABEDR!ID@)
I?H<!I>F=!U=FG>@DR!|<=@! E<=!EFD?ID!BG! B@! S>?F! JDH[SDFA)! 7>F!

= DIUR=K!]<BR=! E<=!'D@AS! />>[| 8DGGDHF=! >HH?FF=A! B@! QYMQK! BE!
<DFARS!G==IG!RB[=!D!ABGED@E!I=I>FS!E>!">@@=HEBH?E! F=GBA=@EGK!B@!
UDFEBH?RDFKIE<>G=IRBLB@C!B@$=1E>@)

'DARSK!D@>E<=F!H><>FE!BG! E<DE! E<=!A=CF==I>\| G<>H[! @==A=Al\>F!
D@! =I>EB>@DR! F=GU>@G=! B@HF=DG=G! = U>@=@EBDRRS! >L=F! EBI=)!
">@GBA=F! dDI=G! 0>@A! I>LB=G)! 7BRI! GE?A=@EGR=QIGt=@!
ED?C<E!E<DE!E<=\RDG<S!EFDABEB>@DR!>U=@B@C!@==AG!E>IC=E!JBCC=FID@A!
J=EE=F! |BE<! =L=FS! @=]! BE=FDEB:HE=@]FBE=FB8G=! E>! E<=!
>HHDGB>@K!HF=DEB@C!D@!=L=@!<BC<=F!JDF! E&33CEB@&DH<!
H<DUE=F!>\| E<=I\FD@H4BEEBIBRDB<=@>I=@>@_BGEG!A?=!E>!
E<=IH>@GED@E!UDH=!>\IF=H=@E!IDGG!I?FA=FG)! ,@R=GG! E<=! A=DE<!E>RR!
BG!?@?G?DRRS!<BC<!>FIE<=IHBFH?IGED@H=G!UDFEBH?RDFRS! CF?=G>|=!>F!
ABGEB@HERS! I=I>FDJR=K! D! IDGG! I?FA=F! HD@!' CFDJ! <=DARB@=G! \>F! D!
\=]! ADSG! D@A! E<=@! J=! E>GG=A! DE>U! E<=! <=DU! >\ DRR! E<=! IDGG!
I?FA=FG!E<DE!HDI=!J=\>P#)Q

%<=F=!1DG! G?\\BHB=@E! U?JRBH! >?EHFS! E>! @DEB>@DRRS! JD@! J?IU!
GE>H[G! B@! QYM-)! %<=! >U=@! h?=GEB>@G! DF=! |<=E<=F! E<=F=! |BRR! J=!
G?\BHB=@E! >?EHFS! D\E=F! E<=!"?UF=I=iG>*PRRB@C!'B@! 'E>!
F=B@GEDE=!E<=!JD@!D@A!|<=E<=F!BE!|BRR!ED[=!D@!DAABEB>@DR!EFDC=AS!
a>FIEFDC=AB=Gb!E>!=L>[=IE<DE!F#GU>@G=)

|

My dDH>JGHKE<$" @>E=! KDE!P;N)

I MMY%<=! D?E<>B\! E<BG!IFEBHRBL=A! B@! ">@@=HEBH?E! D! A=HDA=! D\E=F! E<=!'D@AS! />>[!
8DGGDHF=!D@A'HD@'U=FG>@DRRS!DEE=GE!E>!E<=IRB@C=FB@C!=\\=HEG!>@!J>E<!R>HDR!H>|1? @BEB=G!D@A!
E<=IGEDE=IDG!D!|<3®%p"/+)" (1 8 *3w KW&! Z#s8%"&! ($+& !, "41L10*@&7 [ (%t*W!

#7018 #gem$el  18ax('1$l  Yieg+w ! POP-' aQYQYBABGH?GGHE@E< EFDC=AS! D@A!!
1I=FBHD!BE@RDCCB®E<B@A!>E<=F!H>?@EFB=G!>@!C?@\F=\t<=!U=FGU=HEBL=!>\!D!,)")!

G-@DE>F\F>I!">@ @=HEBHRHE>IGKi<$"! @>E+! KDE!P;N!a@>EBREBDEB>@DR!F=GU3@G=!E>
E<4#QYMQ!'D@AS!/>>['8DGGDHF=Db)

I MMM%o<=!D?E<>P\IE<BGFEBHR=HDRRG!R=DF@ B @OHEER@!D'QYY-'HRDGG!ED?C<E!JS!E<=!
R=C=@ADFS!3F>\=GG>F!/>]DFA!'?J=F!DE!E<=!,"51I'H<>>R!>\!%<=DE=FKD{@BR!%=R=LBGB>@)!
3F>\=GG>F!"?J=F!=_E=@GBL=RS!=_UR>F=G!'HB@=IDEBH!GE>FSE=RRB@C!B@! @ ?}¥%%?G!U?JRBHDEB>@G)!
[ #1141 ' 0&* KYG&! 3#T&*#7!  7(58 KDE!__ BBBYYMRB%%B'®BFBD@! +)! d><@GX@%H

>)&4X' P*%' Q9)/#7.)&')6'"&' 08)&.8' H$"&8* . +9 "&4' 7*%' ,))/%+7"' ;%8%$%7" 1-%&7')6' I/I' P.1%K!

8 1"5&1$ ml a#HE! PK! QYQMiEUGA4iiiDHR=D@ G)HDiH?RE? @A e >R?EBs@D @

BH>@#D @ H<BRB@ & <eH>>R=GEEHFdEC=@RDREBI=i! j<EEUG4iiU=FID)HHi6@&%$& W

aABGH?GGB@C! <>]! J?AC=EG! B@HF=DG=A! D@A! ABCBEDR! =\\=HEG! >L=FE>>[! GE?@EG! B@! E<=! >U=@B@C!
GH=@=G!>\I[E<=!dDI=G!0>@A\FD@H<BG=b)

I mMmRY%<=!HSHR=!>\U?JRBH!>?EFDC=! DE! D! IDGG! I?FA=F! SB=RAB@C! @>! R=CBGRDEBL=! F=G?REG! <DG!
J==@! >@C>B@6%'2DE<=FB@=! 5)! *=H>FAl 5D]F=@H=! #)! 6>GEB@KY' Y./[' O7' P"D% f'
P%$$)$.+1B'!"++'1#$4%$B'['&-'W.)/%&8%B "' &4" ;#.8.4%+X'P*%'11%$.8"&'Y"3B")$'_)' Y%';7$.9%'

6)$'"'>%77%3$ Y"3KD-!,) 18 (7 )d)5)* &7#8 VVVKIVV-1aQYM®b%'"/+VB@ORR<$" @>ENM

& =L?RGBH@!<BEIF>\BR=!G<>>EB@CG!<DL=!RDFC=RS!@>E!F=G?RE=AB@'B@HF=DG=AH>@EF>RG


https://macleans.ca/culture/james-bond-the-evolution-of-an-iconic-franchise-and-the-coolest-secret-agent-of-all-time/
https://macleans.ca/culture/james-bond-the-evolution-of-an-iconic-franchise-and-the-coolest-secret-agent-of-all-time/
https://perma.cc/G27E-2UNE

)) - JOL'# 23456 784+$/H#/'/"+'935:+%6+1:3:/ < L'<’ I

((0'19%6&! ' HT+#T$ 41 1%:+88W! 6,3 X#* $ #%X

96]>! UR?G! E]>! BG! \>?FIGDSG! >@=! RD|S<BPE! BG! BEX
h?B BHDRRS!DG[G! D@>E<=F)! 1\E=F! D! G?\\BHB=@ B DR !
<D@A\?R! >\! RD]S=FG! H>?RA! UF>JDJRS! H>I=! ?U! |EEESDA!>\
DFC?I=@EG!DG!E>!]<SIE<BG!GBIUR=!UF=IBG=!H>?RA!J=!LB=]=AI\F>|!D!
AB\=F=@E! U=FGU=HEBL=K! SB=RAB@C! D! AB\=F=@E! D@G]=F)! 1! F=H=@E!
HDFE>>@! HDUE?F=G! GBIBRDF! @>@G=@GBHDR@=GG! B@! E<=! GU=HB\BH! H>@E=_E
S\I "$-.//  MMNO%]>! GH<>>RH<BRAF=@! HF>?H<! ?@A=F! A=G[G! DIBAGE! D!
E>FF=@E! >\| C?@\BF=}@=! GDSG! E>! E<=! >E<&F=f=!
S[DSH)NI"#%, | GDSE!J?IU! GE>H[!BG! @>EIDH<B@=! C?@yV
%<=! @>@G=@GBHDR@=GG! DFBG=G! \F>I! E<=! \DHE! E<DE! DFC?B@C! >L=F!
]<=E<=F!D!|=DU>@! BG! A==|=AlIDH<B@C?@ IBGG=G! E<=! U>B@EI!
E<=IAD@C=F!DFBG=G/\F>I\BF=U>]=FK!@>E!@>|=@HRDE?F=)!

%<=! JDEER=! >L=F! J?IU! GE>H[G! E?F@=A! >@! E<=!9JSFDG=!
GB@CR=\?@HEB>@!>\! E<=! BRRGC=RYRDB@=A! I>F=!J=R>]K! E<=F=!
|DG!@>!ABGU?E=!E<DE!D!G<>>E=F!@==Al>@RS!U?RR!D@A!<>RA!E<=!EFBCC=F!
)&8%'E>! DH<B=L=! D?E>IDEBR:U>]=FH>IUDFDJR=! E>! E<DE! >\! D!

IDH<B@=! C?@" %<=! H>?@E=FDFC?I=@BGBEEA<DE!|<DE!
IDEE=F=A!|DG! E<=&&%$' 7$.--%%$' 1%8*"&.+)MM| 32E! AB\=F=@ERSK! D!
9GB@CR=! \?@HEB>@! >\! E<=!EEBETRA J=! LB=]=A! \F>|! E<=!
U=FGU=HEBL=! >\l E<=l QREE! E<=! G<>E=E=@! E<>?C<!">@CF=GG!
B@E=@A=Alg?GE!E<=I>UU>GBE=)!

(@'!'>?FI\?E?FBGEBH!|>FRAK! 1FE=IBG! D@A! +BD@D! G=EER=!B@!\>F! E<=!
G=H>@A!G=GGB>@! >\ E<=BF! I=I>FS! BI3BRCFE! N'%<BG! G=GGB>@!
\>H?G=G!>@!E<=!A=HBGB>@!BEG=R\! D @ABSEBRE®I>@E=_EK!J>E<!
R=CDR!D@A!G>HB=EDR)!

|

|

|

I MMN*BH<DFA!6DRD @EK)&X'P*%';.1</%'P*.&-"#<$%1%' )#$7',"& q'1-$%% &K!"$$!
ad?@=!MPK!QYQOHK1L3bK!<EEUG4ii]])H@ @)H>1iQYQOIiYPIMPi>UB@B>@GiHDH@B&D @&
>E<=B@DI=eG?UF=I=eH>?F&>R?I@CDRD@EIB@A=_)=HRUG4iilU=FID)HHi.2eP$* k)

I mmbO4E

I mmVO4k aF=\=F=@HB@C! d?GEBH=! >BEBD3HGG=@E! DGR@C! D@'! DRR=C>FS! E>!
'<D[=GU=DF#A%%<DE!]<BH<!|=!HDRIRF>G=!JS!D@S!'>ERFA ||>?RAIGEBRRRR!DG!G]=A1}

I mMPEDFRD@A!L)!"DFCBRRKIPYQ!,))!OYPK!IOMV!aQYQODb)

I mml ;%% .&68"=HEB>@!(@)!

vm! "DFCBRR DEE>F@RISC?=A! E<DHR=!U<FD@EB@CR=\?@HEB>@!>\! E<=1EFRBECIC=F
H>@GEF?=A!E>! =@+ EFBC@F? @HEB>@!D @MEBBE! E<=!G<>>E=j%+E>!E<=|EFBCQ=F)
"DFCBRAE-DRLFC?I=@E! DE/YK! \K6DFRD@A! LIFCBRRYQ!,)")! OYP! aQYQODb! a$>)!ePb !
a=IU<DGBG!DAA}Ab


https://www.cnn.com/2024/06/16/opinions/machine-gun-by-any-other-name-supreme-court-column-galant/index.html
https://www.cnn.com/2024/06/16/opinions/machine-gun-by-any-other-name-supreme-court-column-galant/index.html
https://perma.cc/9K7A-6NRS

+," HSYHE (H)*+,-+) " $%&' ("4

1)! %<=!IQYM-I5DG!Z=CDG!8DGGDHF=!D@A!E<=!3?JRBH!#?EHFS!E>!0D@!
0?IU'E>H[G !

'>|=IADSG!BEB!E>?C<!g?GE!CaBEBQ@
%<F>B@@'E<=G=!J>>EG!'D@A! B BE@E'HRBIJ
'>|=IADSG!( A!IFDE<=F!J=ID![@%>] KIB=R>]!!
t7>F4(IC>I>?EED!S!IB@A
0?E!l<=@!G<=!GDSG!JDaFDISh

#< K@>!IDEE=F!|<DE!H>I=G!'DB@>B@>]<=F=%
'<=IF?@G!<=F\B@C=FG!E<F>?C<!ISIkDBF!

1 @A!GDL=G!IE!
W=D<KIE<DE!R>>[B@S=BC>E!|=!H>IB@DRBL=
1@AAFBLB@!D!C>>Al[B@AD!HFD'S
T<=@!G<=!GDSG!JDJS!

#< K=@!G<=IGDSG!IDIS

fl dDG>@!1RA=D@

#HE>J=FIMKIQYM-)!%<=!D@@?DR!*>?E=! M!/DPR@HFS!?GBH!

7=GEBLDR! ED[=G! URDH=! DE! D@! >?EA>>F! L=@7?=! B@! 3DFDABG=K! $=LDADK!
GE=UG! D]DS! \F>I! E<=! SD@ADRDS! 0DS! *=G>FE! D@A! E<=! BH>@BH! 5DG!
Z=CDG!'EFBW)%<=! G>?@A! >\ =R=HEFBH! C?BEDFG! PR E]B@@E
\BRAEXE!DBF)!">?@EFS!1?GBH!GEDF!dDG>@!1RA=D@!J=CB@G!E<=\B@DR!G=E!
]BE<! D! R>L=! G@@<=@! '<=! 'DSG! 0DJS): Ma¥">?UR=G! HFDAR=K!

G]DSB@C! E>C=E<=F! DG! E<=! HF>]A! GB@CG! DR>@DK[BSRRDEA
HDUE?FB@C! E<=BF! EF?E<)! %<=@! E<=! ? @ E<BI@[DBREP|=! B!

\BF=]>F[GK! J?E! BE! J=H>I=G! HR=DF! E>FF=@EG! >\l J?RR=EG! DF=! FDB@B@C!
A>]@K!\=RRB@C! E<>G=! >@! GEDC=! D@A! E<F>?C<>?B0f%=H!=@7=)

12GBH! GE>UG! J?E! E<=! E=FF>F! H>@EB@?=G)! #@' \FD@EBH! FDAB>! HDRRGK!
=I=FC=@HS! U=FG>@ @=R! H<DF DHE=FID2E3MBBH! \BP4H(@D!

RBEER=! >EfEL=@B@?E=GK! >L=F! D! E<>?GD@A! F>?@AG! ED[=! E<=BF!
E>RRPB_ES!LBHEBIG!]>?RAIUDGGK!|BE<!D @BE<E?@AF=AID@A!
\B\EBS?2\=FB@C!B@g?FB=GK!I>GE\F>IJ?RR=EG!>F@FDU@=R

I mM! dDG>@RA=D@®K%&';*%"';"3+ '>":3 KI&!$ (6/% '%61($ 'aOF>[=@0>] *=HG)QYMQDb)

| MQYS8DRR>FS! 'BI>@KT' V'+ W%-"+; #$9.9)$+ "&4' P*%.$'; .R'] )#$+ )6' | %/KI'$$ K!
<EEUG4I][)H@@)H>liQYM-iIMYiYVi?GiB @E8RD&E=CDEDGGDHF=IB@A=_)<EIR
Jj<EEUGA4iiU=FID)HHIOT@&$V+ Ka#HEWK!QYM-K!PBB bl

I MQMO4E

I MQb;%%' .4k

I mQN'0'!l $=]GK!  JJ' L&H#T%+' | \66.8."/" P$"./%$ K! W %o& ! a=UE)! MOK! QYKIQb
<EEUGAIi]]])S>?E?J=)H>I{]DEH<XLu/Z eeUZWO0* G!j<EEUG4iiU=FID)HHIi1/NDsQ keEF=GU>@B&IC
U>RBERBH=F&GHFBJBBCE>IDEBH!\BB}¥

I MQO2><FID@KH#<$"|@>EE)!

I vQV(@BEBORU>FE@B@ABHDEEADEAB\ES-BCHELBHEBIG! UDGG=A! B@! E<=! Bll=ABDE=!
D\E=FIDE<)'B>!5DHD@RDR=KW%-"+Y )1"&' >%8)1%+ ?T*W.87.1')6'\87):%$'STIU" | "++'
MN7.& KB11 Z&s1! * &z) d)KKEEUGAIi]])F=LB=]g>?F@DR)H>|iHFBI=iG<>>EB QL SR
]>ID@ e)=H>I=GePYE4 BHERH\e>HE>JeDYMd DG GG <>>EB@MQNOVPI

|


https://www.cnn.com/2017/10/05/us/inside-the-las-vegas-massacre/index.html
https://perma.cc/BWG3-SN5D
https://www.youtube.com/watch?v=HV-epVYBRzs
https://perma.cc/AH3K-9BX2
https://www.reviewjournal.com/crime/shootings/las-vegas-woman-becomes-60th-victim-of-october-2017-mass-shooting-2123456/
https://www.reviewjournal.com/crime/shootings/las-vegas-woman-becomes-60th-victim-of-october-2017-mass-shooting-2123456/

)) - JOL'#23456'784+$/#/["+'93$:+%6+1;3:/ <'L'<" "

%<=! = EFD>FAB@DFS! \BF=U>]=F! |DG! IDA=! U>GGBJR=! JS! J?IU!
GE>H[G)! %<=! IDGGDHF=K! ]<BH<! EDRRB=A! ?U! DG! E<=! A=DARB=GE! IDGG!
I?FA=F!B@! 11=FBHD@! <BGE>FSK! G<>H[=A! E<=! @DEB>@! D@A! E<=!]>FRA)!
[>]'H>?RA!>@=!U=FG>@! BIU>G=! G?H<!HDF@DC=X!8D@SK!B\! @>E! I>GEK!
RB[=RS!<DA! @=L=F!=L=@! <=DFA!>\! J?IU! GE>H[G! UF BEELEXDE¥
0>E<! E<=! C?@G! D@A! E<=! J?IU! GE>H[G! ]=F=! R=CDRRS! U?FH<DG=AK!
|<BH<!G==I=Al E>! ID[=! @>! G=@®*)/>RR>]|B@C! E<=! DEEBHfLE
]=F=IHDRRG\>F!IF=@=]B@C!E<=1JD@'>@!'DGGD?RE!|=DU>@G!DRE>C=E<=FK!>F!
DE! R=DGE! ID@@B@C! J?IU! GEX@BEBDRRSK! =L.=@! E<=! $*1! |DG!
>SU=@!E>!G>I=IF=\>Ppi!

3?G<JDH|)! (@! E<=!'\DH=!>\ E<BG! =_EF=I=!R>GG!>\| RB\=! D@A! RBIJK!
">@CF=GG!H>?RA!@>E!F=DH<!D!H>@84G@GEP@'>@!J?IU/GE>H[G!

J<EEUGA4iiU=FID)HHI50&:-,$ Ka'=UE)M-K!QY®YP4VR8 bh! %<=F=!|DGDRG&>|=! ABGU?E=K!
=GU=HBDRRS!=DFRS!>@K!DG!E>!=_DHERS!<>]!ID@ S!|{H-8R@f?F=A)> FEB?CC=GBEE£A=!
@?1I=FIFD@C=ANFHYY!E>!;VY)!;%%B'%d<:8DFS!"RDF=! dDR@B8W<#:/.8"&+' >/)8D'> ./['7)'
\ #7/"5' >#1<' ; 7)8D+' 6)$'0.6/%+1 67%%$' ;#<$%1%' JH$7V.67+ PHHI<@$" >"&K!13!
$&m KI<EEUGRI @=]G)H>IIDFEBHR=iIJBRE>H[G=@ D&>ExGH<?I=FeRD&=CD&5<>>EB@C
PP;OY;.\VY;YJ\D.-\..J.P-\AQNO\PY ! j<EEUGAiiU=FID)HHIO'&28- K ad?@=! M;K! Q¥QO
Q408 blaF=\=F=@HB@WCLBHEBIGbI!*?GG!0S@7?]})8' >#1<' ; 7)8D+Q&4%4'#<">%6)$%'
%' N== #<$%l%' )H#STK! 300 1 $eT ar=J)! QK!' QYQO N4MV 38bK!
<EEUG4I])UJG)>F@@=]G<>?FJ>RBEBHG&?2|U eGE>HE@A-RUa)=\>F=E<=?e3G?UF=I=e
H>?FE<EEUGA4iiU=FID)HHi"d@80, KaA=EDBREB@&GIBGE>FS!>\!J?IU!/GE>H[GK!E<=!5DG!Z=CDG!
8DGGDHF=K!D@A!E<=!g>2R@<3!$-./// HDGEbB!E<=I"?UF=I=!">?FEb)
I mQPd?RB=! %?F[=]BEd ! d=@ @B\=F! 8=AB@DKW%-"+' d)/.8%' 0%/%"+%' H.&"/' 0%<)$7" )&’
"++"8%%B' 5.7 ;7. G) 0O4%™ )6 1)7.9% K! $)W) %s& ! al?Q! NK! QYMb
<EEUG4II])) @SEBI=G)H>liQYM;iY;iYNi?GiRDEC D& <>>EB @@ BR-U>FE)<EIR
j<EEUGA4iiU=FID)HHIN,@r;P K a@>EB@BIDEE<=! [BRR=BU?FH<DG=A! DRR! ]=DU>@G! D@A!
DII?@BEB>@! R=CDRRB/AABA! @>E! H>IIBE! D!HFBI=! ?@EBR! <=!\BF=A! E<=!\BFGE! F>?@A! B@E>! E<=!
HF>]A b)!%<%)>RBH=U>FE!B@ABHDE=A!EKBEUR=IG?GEDB@=A!A>H?|I=@E=A!B@G2EB=C)
I MQ! (@!QYM-KN\>RR>]B@C!E<=!5DG!Z=CDG!8DGGDHF=K!E<=F=!DG!JF>DA!U?JRBH!G?UU>FE!E>!JD@!
J?IUIGE>H[G)!+DLBA!%)")!d>@ PCBY'7*%'d)/.7.84'#7')6'd)/.7.8"/";.-&.6.8"&8%X'P*%',"+%'6)$'
N.&-\:e%87.9%'1%7$.8+'.&'"e)$'k#%+7.)&+'1&"/3+.+ KINMl&# )18 1431 5)r* &z )INN.KIN;Q;N!
aQYQNDb! aF=\-F=@BB®RR! J$3* | D@QA! (UGKB@ABI@EEDEINw! >\! F=GU>@A=@EG! =BE<=F!
GEF>@CRS!\DL>F=A!>F!G>I=]<DE\DL>F=AlJD@ @B@C!\BF=DFI!DEEDH<I=@EG!G?H<!DG!J?IU!GE>H[G!
tE<DE!DRR>]!FB\R=G!E>!FDUBARS!\BF=!GBIBRDF!E>!D@!D?EB)DEBH!|=-DU>@
I mMQ! $BHK>RDG!0>GHERFF>?C<& |dDH[!/=DRS¥*%'>#1<";7)8D'>"&"';7%11%4' &)1’

1)$$.6.8' "4 )N7.&- Kl $)W) %(8&" ad?@=! MOK! QYO0b
<EEUG4Ii])) @SEBI=G)H>1iQYQOIiYPIiMOIi?GiJALE>H{ =CD&5<>>EB@CUF=I=eH>?FE)<EIR
Jj<EEUGA4iiU=FID)HHi;s€0$1 Ka@>EB@®A=!U>RBEBHDR!DCF=+B@& E<[SHKBE<B@'!ADSG!
>\IE<=IG<>>EB@CK!E<=!$DEB>@DR!*B\R=!1GG>HBDEB>@!=@A>FG=A!GH}J>@C=F!F=GEFBHEB>@G
I MQ!;%%DADED ! 6=>FC=K#<$" @>ENNKDE! QYQM! aABGH?GGB@TF=GIBR?F=!E>!DHE
D@A<=!1% mMG?JG=h?=@E!ID@!>@!J?IU!GE>H[Gb)!">I=|DFC?=!E<DE!F=GBGED@H=!A=FBL=G!\F>I!
?@EF?9SE<G: | DALD@H=ANBJ=HBDR!B@E=F=GE! CF*EdSIRB[=;%%'-%&%$"//Bj#81"
6 10#* 10!17*&+ 6 ,%%&$0&*6 KL 8&*("1$! " 1*$16& 4' /1%%&*($6!%/&! 8 W%/ %W1%! 7 ,&5!
6.8 Z#58%'¢ !'aQYQNb!aA=)?@[B@BFES=L=@SE<G! E>! H>|JDE! IBGB@\>FIDEB>@! DJ>?E!
C?@! LB>R=@H=Db)! 67EEF@&JAPCC<E=FK! dDBI=K! ]DG! D! LBHEBI! >\! E<=! QYM;! 3DF[RD@A!
8DGGDHFH4YBG! J>>[! B@HR?A=G! D! UDGGB>@DE=!\>F=]>FA! JS! E<=!<=DA!H>DH<! >\ E<=! 6>RA=@!
'EDE=! TDFFB>FG! JDG[=EJDRR! E=DIK! 'E=L=! 2=FFK! ]<>! DRG>! =_U=FB=@H=A! C?@! LB>R=@H=! B@! <BG!
\DIBRS)I'E=L=! 2=FFKH)$%5)$4 E>!%#811 6 10# 0! 7*&+ 6 ,%%&3$0&*6 K 188&*("1$!
" 1*$16& 4" /1%%&*($6!%/&! 8 W%/ %1%! 7,&5! 6,$! Z#5&$'¢ MQKIOQM-laQYQNDb)


https://perma.cc/LBB8-X7UN
https://apnews.com/article/bump-stocks-senate-vote-schumer-las-vegas-shooting-6684089f5080bfa97f99b967fd234f60
https://apnews.com/article/bump-stocks-senate-vote-schumer-las-vegas-shooting-6684089f5080bfa97f99b967fd234f60
https://perma.cc/4SGE-ZKM7
https://www.pbs.org/newshour/politics/how-bump-stocks-ended-up-before-the-u-s-supreme-court
https://www.pbs.org/newshour/politics/how-bump-stocks-ended-up-before-the-u-s-supreme-court
https://perma.cc/CJ2M-CD4U
https://www.nytimes.com/2018/08/03/us/las-vegas-shooting-final-report.html
https://perma.cc/3UFP-TZ86
https://www.nytimes.com/2024/06/14/us/bump-stock-vegas-shooting-supreme-court.html
https://perma.cc/8X9B-KBNA

+)" I"HSYOHE () *+,-+) " B8 T+

?REBIDE=RS!HDM}|@! A?FB@EF=GBA=@E! %F@\BFGE! EFR=F!
D@! 1%7! UF=GG! F=R=DG=K! %F?IU! ABF=HE=A! 1IEE>F@=S! 6=@=FDR! d=\\!
'=GGB>@%>! A=ABHDE=! DRR! DLDBRDJR=! F=GHYEH=GHE=! \>F!
@>EBH=!D@A! H>II=@E! D! F?R=! JD@@B@C! DRR! A=LBH=G! E<DE! E?F@! R=CDR!
|=-DU>@G!B@E>!IDH<B@=0MN&@)! +=H=1J=F!M;K!QYM;KIE<=!1%7K!
HF=ABEB@C! %F?IUK! D@@>?@H=A! D@! BlI=ABDE#<3D@H=GG!
F=R=DG=!DRG>!IDA=! HR=DF! E<DE! J?IU! GE>H[G! ABA! B@A==A! EFD@G\>FI!
>E<=F|BG=!R=CDR!|=DU>@@B@@=C?@Q3)G! G=E!\>FE<!B@!E<=!
UF=GG!F=R=DG=4
3F=GBA=@E®DRA!%F?IU!BG!D!RD]!D@A!>FA=FIUF=GBA=@EK!|<>I<DG!GBC@=A!
B@E>!RD]!|IBRRB>@G!>\|A>RRDFG!B@!\?@AB@C!\>FIRD]!=@\>FH=I=@E!>\\BH=FG!B@!
>?F! GH<>>RGK! D@A! ?@A=F! <BG! GEF>@C! R=DA=FG<BUK! E<=! +=UDFEI=@E! >\
d?GEBH=! <DG! UF>G=H?E=A! |>F=! C?@! HFBIB@DRG! E<D@! =L=F! J=\>F=! DG! ]=!
EDFC=E!LB>R=@E!'HFBIB@DRG)!T=!DF=\DBE<\?RRSI\>RR>|B@C!36:GBA=@E!%F?IU
R=DA=FG<BU! JS! ID[B@C! HR=DF! E<DE! J?IU! GE>B{GK#$&'
+91."#7)1"7.8+'.&7)'1"8*.&%'"-#&+ KDF=IBRR=CDRK!D@A!]=!|BRRIH>@EB@?=!E>!
ED[=!BRR=CDRIC?@G!>\\>\I>?FI@Ef==EG)
%<=! \B@DR! F?R=! BIUR=I=@E=A! JS! E<=! 1%7! GU=HB\BHDRRS!
A=E=FIB@=A! E<BEB@CR=!\?@HEB>@! >\! E<=VERBG[ERFGB@CR=!
U?RR!>\ E<=! EFBCC=F! D@A! D@DR>C>?GNbB={@ @)/ \?FE<=F!
ABF=HE=A! E<DE! D@S>@=! B@! U>GG=GGB>@! >\! D! J?IU! GE>H[! @==A=A! E>!
=BE<=FIG?FF=@A=F! E<=!]=-DU>@! E>! RD]! =@\>FH=I=@E! >F! A=GEF>S! E<=!
A=LBH=!B@!D!ID@ @=F9¥<@A=Fj=Ak!E<=!A=LBH=!B@HDUDJR=!>\!J=-B@C!
F=DABRS!F=GE>F=AIE>BEG!B@E=@A*AY?@HEB>@)

"DFCBRRK!D!C?@! G<>U! >]|@=FK!J>?C<E! E]>! J?IU! GE>H[G! A?FB@C!
E<=!1% mi&?R=I1D[B@C! UF>H*BG¥! A?EB\?RRS! G?FF=@A=F=A! E<=!
J?IU!GE>H[G!E>IE<=!1%7!\>RR>]B@QC!E<=!DA>UEB>@!>\!E<=I\B@DR!F?R=)!
%<DE!GDI=!ADK!<=\BR=AIG?BEK!E<=F=JS\>FCB@C!E<=!EFDBR!E<DE!]>?RA!
=L=@E?DRRS!AF>U!J?IU!GE>H[G!DE!E<=IA>>FI>\IE<=I"?UF=|=N?FE)

0)! %<=!0FB=\B@C!B@! 4'%]>!">IU=EB@C!7FDI=GN\>F!E<=!
3<FDGHEB@CR=!7?@HEB>@!'>\!D!%FBCC=F

T<=@!E<=/\DHEG!DBE£!>@!S>?F!GBBEC?=!E<=!RD])! T<=@!E<=!
RD]!BG>E@! S>?F! GRBFC?=! E<=I\DHEG)! T<=@! @=BE<=F!BG! >@! S>?F
I

I MNY3F=GG!*=R=DGAY!>\!3?J)! I\G) K¢=UDFEI=@E!>\!d?GEBH=!1@ @>? @H=EE 8P| SUE
+=LB+G! 7B@DR! *?PR=H) M;K! QYMd <EEUGAii]]])g?GEBH=)C>Li>UDiUFIA=UDRFrS@&BH=
D@@>?@H20 eGE>HESUA=LBH2B@ERR=IYEEUGA4iiU=FID)HHI6/N®&/V7 K aF=\=F=@HB@C!
E<=UFB>F!7=JF?DFS!QYK!IQYFM;GG!F=R=DG=b)
" MNMO4E

MNQO4a=IU<DGBG!DAA=AD)

MNNO4E

MNOO4E
I MNnVYOFB=\\>F!E<=I3=EBEB>@#&K®>EPFK!DE!MM)
" MNPO4E


https://perma.cc/GH3G-955F

)) -." J01'#'23456'784+$/'#/'"+'93%$:+%+';,3:/'<'L'< +,0"

GBA=KIU>?@A!S>?FI\BGE!>@!E<=!EDJR=)!%<=!>FBCB @GB@I<BH E>@C?=
R=CDR! DADC=! IDS! @>E! J=! HR=DFK! J?E! BE! H=FEDB@R&'A=GHFBJ=
ABR=IID!\DHB@C! "DF@BRPEE>F@=SG! |<=@! =L=FS>@=! D@A! D@S>@=!
LB=]=A! J?IU! GE>H[G! DG! E?F@B@C! G=IBD?E>IDEBH! |=DU>@G! B@QE>!
BRR=CDR! IDH<B@=! C?@G)! 0?EREk=E=! |>F=! EFBH[! B@! =L=FS!
RD]S=RBE>>RJI3! (@!'D@S! CBL=@!HDG=K! E<=I=GG=@H=!>\IDIABGU?E=IHD@!
J=! ABGEBRR=A! A>|@%PH 16! F=DRRS! C>B@G@T@#b) vn (\I E<=!
R=CDR!BGG?=IGU=RRG!A>>I"\>F!S>?FIHRB=@EK!F=\FDI=)!

(@' E=FIG! >\! D! EFDABEB>@DR! '=H>@A! 1I=@AI=@E! H<DRR=@C=K!
"DFCBRR!\DH=A! B@G?FI>?@EDJR=! <?FAR=G!\F>|! UFB>F! UF=H=A=@E! D@A!
E<=! R>@CGED@AB@C! UF=G?I=A! H>@GEBE?EB>@DRBES! >\| E<=! $71)!
/>]=L=FK! F=H=@E! RP} !\DL>EA C?@! R>JIJSBGHIREE]>! S=DFG!
UFBHB@%//%K! E<=!'?UF=I=!">?FE! G?JGED@EBDRRS! G<>F=Al 2U! E<=!
'=H>@A!1I=@AI=@E!JS!F=h?BFB@C!E<DE!D@S!GEDE?E=!F=GEFBHEB@C!E<=!
FBC<E! E>! J=DF! DFIG! I?GE! %>@GBGE=@E! |BE<! E<BGI@DEB>@
<BGE>FBHDR! EFDABEB>@! >\! \BF=DFI! E#{?RDEE=@IG! >\
|=DU>@FS! @>E! B@! = BGE=@H=! DE! E<=! EBI=! >\l =<@DHEI=@EK! E<=!
C>L=F@I=@E! 1?GE! UF>L=! E<=F=! |DGII@NR>C2=I>@GEFDEB@C!

E<=! F=R=LB@SBIBRBESJ=E]==@! E<=! I>A=F@DS! RD]! D@A!
DHH=UEDJR=!F=C?RDEB>@TREEB@C)

'EBRRK!E<=F=!]DG!@>!F=h?BF=I=@E!E<DE!E<=F=! JABFJ -G DHE
UF=LB>?GRS! =GEDJRBG=$AY&#@D @DR>CBHDR! F=DG>@B@C! F=h?BF=G!
>@RS! E<DE! E<=! C>L=F@I=@E! BA=@EB\StGED}EG<=A! D@A!
F=UF=G=@EDEBL=!<BGE:PBHBR'@>E! D! <BGE>FEHDRIOV >E<!
>$#%&D @AY6//%$DH[@>]R=AC=A! E<=! H>@GEBE?EB>@DRBES! >\! H>R>@BDR!
UF><BJBEB>@@B@C=F>?G!D@A!?@?GINR> @ GPWo<DES=FL=A
DG! E<tJF=HB@2GEB\BHDEB>@! \>F! E48!$D1@! >\! IDH<B@=! C?@GK!

]<BH<! ]DG! UDGG=A! @=DFRS! D! H=@E?FS! UFB>FK! DRJ=BE! @=L=F!
H>@GEBE?EB>@DRRS! HYPRE=F@EAJKE<=F=! |DG! @>! ABGU?E=!
E<DE!E<=IM.NO!">@CF=GG!B@E=@A=AIE>!UF><BJBE!IDH<B@=!C?@G!>\'D@S!

I MNI8D?F==@! d><@G>@K!]"4' 1%' "7' ]%/)X' QR"1.&.&" 7*%' O1<"87')6' d)5%$6#/"
0&7%)4#87)$3' Q1)7.)&"/' 1))D+' ;%7" H)$7* .&' I1<<%/["7%' >$.%6+' H./%4' .&' 0%8%&7' 1)7/3'
) )&T%+7%4'A=;="#<$%1%' JH#$7'_%8.+.)&O.! ($+ )15)!* &z)!'N.-KIOP¥PMaQYMPMBGH?GGB@C!
H>IU=EB@C! T*6#G! D@A!>E<=F!UFDHEBEB>@=F! EBUGbI! 8D?F="@T>*@%@&" Y "+'
1% EX'c"1"/"]"$$.+""&4' 7*%',.9./'Y*.7%+")6' IK?L'"&4' >%3) &4 KINN!1++#1 5)1* &z ) V--K!
PQPQ-!' aQYQQE d&JRDB@B@C! E<=! H>FF=RDEB>@'" ByE}DB@A! T*6#Gbl' +%%' "/+) #"
6,08*818  KB#($%! 8 1+& 4/ #T'w# T *(%&! 5(2&!%/&! $ 1%#HS m %3 1+z#'1%& | MI QA!=A)!
QWOb!a UF=GGB@&%t @==A! E>! BII=ABDE=RS! CFDJ! E<=! F@DREE=-@EmB#R! D! H>@HBG=
U>]=F\?R!E<=I=b)
I vN! $)W)'E DE£B\R=!0!3BGE>R!I®E)!0F?=@K!V.-!,))!MKIM-laQY8®Qb
MN! O4-DE!QNY)
I MoYO4DEINY)
' MoMO4DE!O4HBEB@&BGEFBHE!R?IIBOL)/=RR=FKIVVO!,)'¥-YKPQ4aQYY;hb
MoQ]%//%%K!,)")!DE!IPQQ)



+,-" I"HSYOHE () *+,-+) " B8 T+

[B@A! D@A! E<DE! J?IU! GE>H[G! H>@L=FE=A! G=IBD?E>IDEBH! |=-DU>@G!
B@E>! E<=!'\?@HEB>@DR! =h?BLDR=@E! >\! IDH<B@=! C?@sS¥ d?GE! RB[=!
%>IIS! 6?@! D@A! I>A=F@ADX IBRBEDBESFDA=! IDH<B@=! C?@GK!
J?IUIGE>H['H>@L=FGB>@G!DH<B=L=!D?E>IDEBH! I BED]EB®& CR=!
U?RR!>\IE<=IEFBECKF)

'RDIIA?@['\>F!E<=I"'>RBHBE>F!6=@*FDRX

%<=1"$-// JFB=\B@C!D@A!>FDR!DFC?I=@EG! UF=G=@E=A!E]>!L=FS!
AB\=F=@E!LB=]G!>\| T*6#)!"DFCBRR!|DG! =\=HEBL=RS!J>_=Al>?E!\F>|!
DFC?B@C! E<DE! J?IU! GE>H[G! ABA! @>E! H>@L=FE! D! G=IBD?E>IDEBH!
]=DU>@! B@E>! E<=! \?@HEB>@DR! =h?BLDR=@E! >\! D! IDH<B@=! C?@)! 1G!
= URDB@=A! B@! E<=! '>SRBHBE>R@=IBBHRR>@H=! E<=! EFBCC=F! BG!
U?RR=AK! BB4S$HR=! H>@EB@?=G! ?@EBR! E<=! G<>>E=F! |>L=G! <BG! EFBCC=F!
\B@C=FK! GE>UG! IDB@EDB@B@C!\>F]|DFA! UF=GG?F=HBBCEBE! @>@
<D@AK!>F!=_<D?GEG!E<=DII?@BEB®@BG!I=H<D@BGI'BG!?G=AIB@!

%>11S! 6?@GK! ]<BH<!\BFGE! UF>IUE=A! E<=! UDGGDC=! >\l E<=!$71! B@!

M.NO) 1! G<>>E=F! H>?RA! ABGH<DFC=! >@=! G<>EK! I?REBUR=! G<>EGK! >F!

IDB@EDB@!H>@EB@7?>?G!G<>>EB@C!?@EBR!E<=!DII?@BEB*@!|DG!GU=@E)

1RR! E<DE! BG! @=H=GGDFS! BG!\>F! E<=! G<>>E=F! E>! IDB@EDB@! UF=GG?F=!JS!

<>RAB@C! A>]@! E<=! EFBCC=RA@BAE<=! |=-DU>@! GE=DAS)! 1G!

= URDB@=A/B@!E<=!">RBHBE>FB3EB=FDR
1!G=IBD?E>IDEBH!FB\R=!=h?BUU=A!|BE<!D!J?IU!GE>H['\BF=G!I?REBUR=!G<>EG!

AS!D!GB@CR=\?@HEB>@!>\! E<='HEFBIRR:HG! D! G<>>E=F!'E>!B@BEBDE=!D!

J?IU éBFB@C!G=h?=@H=!|BE<!D!GB@CR=HBEB=U?RRB@C!E<='EFBCC=FK!

>FIGRBAB@C! E<=! FB\R=!\>F|DFA! B@! >FA=F! E>! UF=GG! E<=! EFBCC=F! DCDB@GE! E<=!

EFBCC=F!\B@C=F)! %<DE! GB@ CFGtEEBX@D! HFHR$%B' $%8)./B" :#1<B'

6.$% E<DE!=@DJR=G!E<=!FB\R=!E>\BF=I<?@AF=AG!>\IF>? @& D!IB@?E=)

7DHB@C! E<=G=! DUUDF=@E! F>DAJR>H[GK! "DFCBRR! F=\FDI=A! E<=!
BGG?)! (@GE=DA! >\| EFSB@C! E>! H<DRR=@C=! E<=! H>@GEBE?EB>@DRBES! >\!

MoN"DFCBREEDRLFC?I=@B+#<$" @>E€WDEVO' W a_URDB@B@C!E<DE!C?@G!|BE<!J?IU!
GE>H[G!HDFFS!EDH!DI>?@E!>\\BF=U>]=FDG!IDH<B@=!C?@Ghb)!" DEIBRR-F@=S!F=\?G=AlE>!
H>@H=A=!E<DE!E<BAtI==@>F=!E<D@'>@=!G<>E\BF=/EJ=6:? @HEB>@!>\|E<=!| EABCTEF
ABA! @>E!H>@E=GE&BE->E=FI>@RS!<DA!E>U?RR!E<=!=_E=F@DR!I=EDR!U>FEB>@!>\!E<=!EFBCC=F!
>@H=I! B@GE=DAK!"BFDBRRF@=S! HRDBI=A! E<-FHFREC+DG! E<=! B@E=F@DR! I=H<D@BGI)!

Ql='DE! VMV)! (@¥BGJ>FAGKIE<=! U<FDGIBB@CR=! \?@HEB>@! >\! E<=HERBZC=®RS! J=!
H>@GEF?=A! CFDIIDEBHDRRS! E>!\>H?G! >@! BG\ EGBEB=f@K! D@A! @>E! >@! |<DE! E<=! G<>>E=F!
A>=GIE>IE<=IEFBCOHDE!IVY)

MObOFB=\I\>FIE<S+EBEB>@KRE:$"|@>ERFKDE!Y-) |
| MOV'<DFR=G!OFB&\#<$"@>E=Y KDED- )!

MOPOFB=\I \>F! E<=! 3=EBEB@+#R$"| @>E-PFH DE! QtIN!a=IU<DGBG! DAA£AHBEDEB>@G!
>|BEE=AW&>EB@CIQP!,))")!n!V:0VaJbb)
| mo!#\H>?FG=K!"DF QIR @>E! E<=!>@RS! RBEBCD@E! E>! DALD@H=! EKBEBERDB: @E
H>@GBGE=@E!|BE<FHEESFEB@CD@H=A!JS!C?@!R>JISBGEG! D@A! DHH=UE=A!JSIE<=11%7!UFB>F!
E>BEG<D@C=A!U>GBEBY@HB=\\>FIE4*=GU>@A=@E!'* MEEDFRD@AIL)!"DF GBRR!,)’) !
OYP!aQYQObla$>§Pa )!



)) -." J01'#'23456'784+$/'#/'"+'93%$:+%+';,3:/'<'L'< +1"

E<=! $71! 2@A=F! E<=! '=H>@A! 1I=@AI=@8 >F! H>?@E=F! E<=!

DFC?I=@E! E<DE! J?IU! GE>H[G! H>@L=FE=A! ]=DU>@G! B@E>! E<=!
\?@HEB>@DR!=h?BLDR=@E!>\|D!IDH<B@=!C? @& /& BERR@ E<=!

1"&8%$' JS! ]<BH<! J?IU! GE>H[G! DH<B=L=A! E<BGMe/@4J=F=B@!

HDI=! E<=! RDGE<DFWH?G!>@! E<=! U<FDGB@ CR@HEB>@! >\! E<=!
EFBCC=M)%<=!">RBHBE>F! 6=@=FDRK! E<=! M.NO! ">@CF=GGK! D@A! RB[=RS!
D@S>@=!]BE<>?E! D! U>@S! B@! E<=! FDH=! B@E=FUF=E=A! E<BG! DG! B@HR?AB@C!
>@=! U?RR! >\l E<=! EFBCC=F! JS! E<=! G<>>E=FK! DRJ=BE! <=RA! A>]@! E>!
IDB@EDB@! H>@EB@7?>M31 \BFEBRR! E>>[! D! AB\=F=@E! EBH[

EFBCC=F!BG! =@CDC=A! G=UDFDE=RS!\>F! =DH<! G<>E! J=HD?G=! E<=! B@E=F@DR!
<DII=F!I=H<D@BGI! HD?G=G! E<=! EFBCC=F! E¥RJJEA :| B@E>! E<=!

G<>>E76! GEDEB>@DFS!\B@C=F! JS! =DH<! F=H>BR! UFB>F! E>! E<=! F=R=DG=! >\!
E<=!@=_E!G<>E!B@'E<=\BFB@C!@GhP=@H=)

'DS!E<DE!DCDB@X!

1G!"DFCBRRURDB@=AK!E<=\BFB@C!G=h?=@H=\>FID!G=IBD?E>IDEBH!
FB\R=!B@HR?A=G! E<F=1t8GIBUGIG<>>E=F' DHEBLDE=G!E<=!EFBCC=F
aQ¥<=!EFBCC=F!F=R=DG=G!E<=I<DII=FK!]<BH<!IGUFB@CG!\>F|DFAID@A!
HD?G=G!D!GB@CR=!J?RR=E!Ex! DQBHNIfR0<=!G<>>E=FIF=R=DG=G!>F!
ABG=@CDC=G!E<=IEFBCC=FK!HD?GB@C!E<=!EFBCC=F!E>!F=G=E!D@A!DRR>]B@C!
E<=!<DII=F! D@A! EFBCC=F! E>! F=E?F@! E>! D! H>H[=A! W»GBHEB>@)
"DFCBRBRK! J?IU! GE>H[! A>=G! @>E! H<D@C=! D@ S! MERBGB@C!
9Ek<=! >@RS! AB\\=F=@H=! |BE<! D! J?IU! GE>H[! BG! E<DE! E<BG! G<>>EB@C!
HSHR=! F=U=DEG! BEG=R\! I>F=! h?BH[RSK! DG! E<=! J?IU! GE>H[!\DHBRBEDE=G!
FDUBA! \BFB@C! E<F>?C<! F=u3miB&AN>\! E<=! EFBCC=F! B@QE>! E<=!
G<>>Eal! \B@C=F) />]=L=FK! FB\R=G! |BE<! J?IU! GE>H[G! HBEH
\>?FI <?@AF=A! E>! =BC<E!<?@AF=A! G<>EG! |BE<B Q4B @@B@&H+EK!
ID[B@Q E<=! FDE=! DE! |[<BH<! D! G<>8EFEDEB>@DE2 C=BG!
J?IU=Al =h?DRE>! \>?F! <?@AF=A! E>! =BC<E! <?@AF=A! J?IUG! U=F!

! mo! $>EDJRSK! ]<BR=! "DFCBRR! ABA! @>E! ID[=! D! '=H>@A! 1l=@®B@EL@C=K! E<BG!
DFC?I=@E"+ IDA=!B@!DIBBIFB=\GR6Y=URS!OF B4 F!E<=13=EBEB>@=RGKI@>EM;KDE!

M. &@>I= |5\l F=GU>@AM@®BIBHBK! E<>?C<! @>E! F=GU>@A=@E! <BIG=R\K! DFC?=! E<DE! D! JD@! >@!
J?IU! GE>H[! A=LBH=G! ]>?RA! LB>RDE=! E<=! '=H>@A! 1I=@At@&%" "/+)"DFCBRRFDR!

1FC?I=@ K+ #<$"l @>EEKDEMYOYV! #=L=DRBECDEDFCBRRDEE>F @=S!<DA! @>! U>GBEB>@! DG!
E>!]<=E<=F!J?IU!\GE>H[G!DR#F>E=HE3AIE<=I'=H>@A! 1= @AI=@E! J=HD?&=AR! @>HFB=\

E<=IBGARE

| mo!*=URSIOFB=\I\>FIE<=!3=EBEB>@=<5GE>EM;KDEUV)

| MvYOFB=\\>FIE<=13=EBEB¥@#*&E @>ERFKIDEIM;)

L Mvil;%%' 4DEIQY)

MVQOFB=\I\>F! E<=! *=GU>@AY@ES" @>EMOKDEN;~N.) 1E! >FDR! DFC?I=@EK! "DREIBRR
DEE>F@=S! URDBEIFRERG*k DUBA!\BF=!BG! @>E! E<=! E=GE!?@A=F! E<=IGDHF<HE=F! BE!
\BF=G! FDUBAR®)! [E=E<=F! BE! \BF=G! I>F=! E<D@! >@=! G<>E! D?E>I)IEEMDRRSB@CR=!
\?@HEB>@!>\!E<=!EFBIEGBRRDR! 1FC=@EK+#<$"| @>EEKDEM)!

MVNOFB=\\>FIE<=GU>@A=@EKI$"| @>EMOKDEV.AQY) !

MvOO4-DEIQY)

MV OAtDE!I@ QM)



+,2" IHSOLHE () *+,-+) " $O& [+

IB@?E¥ 1! J?IU! GE>H[! A=LBHEIRG>DG! D! R=AC=! E>! =@G?F=! E<=!
G<>>E¥6!EFBCC=F\B@C=F!F=IDB@G!GEDEB>@DFSK!l=D@B@&C!E<=!G<>>E=F
\B@C=F! H=FEDB@RSR)XPHGRR! E<=! EFBCC=F! |>F=! E<D@! >@H=K! R=E!
DR>@=! DE! D! FDE&?} <?@AF=Al E>! =BC<E! <?@/AB{AGIU=F
IB@?E=)v# %<=! J?IU! GE>H[! DRGS>I=G! |BE<! D! F=HED@C?RDF!
tF=H=BL=F! I>A?RFE<DE! C?BA=G! D@A! F=C?RDE=G! E<=/§EDU>@
F=H>BRY)''EBRRK!U=F!"DF CBRERK @AF=AIE>I=BC<E!<? @XHEA!

>\| E<=! EFBCC=F! DCDB@GE! E<=iG3 GSEEB>@DFS! {B@CB@C=F!

<=RA! GEDEB>@DFS! JS! E<=! J?IU! GE>H]! PPRAR®=L=FE<=R=GG!
H>@GEBERRE! <?@AF=Al E>! =BC<E! <?@SEDFDE=!\?@HEB>@G! >\!
E<=IEFBCO#&/)

#FDR! DFC?I=@EG! ]=F=!<=RA!>@! 7=JF?DFS! Q;K! QYQO)! 3FB@HBUDR!
+=U?ES! >RBHBE>F! 6=@=FDR! OFBD@! /)! 7R=EH<=F! R=A! >\\l |BE<! D!
F=\=F=@H=! E>! E<=! 5DG! Z=CDG! 8DGGDHF=! D@A! D@! =_URD@DEB>@! E<DE!
>@HE! GB@CR=!U?RR!>\E<=IEFBCC=FI=@CDC=G! H>@EB®E+?G! G<>>EB@C
F=IDB@G! H>@EB@7?>?G! G>! R>@C! DG! E<8¢DB8@EEBEG! GE=DAS!

\>F|DFA! UF=GG?F%}! %<=! IDB@! H>@H=F@! \IExd+'H>@G=FLDEBL=!
d?GEBH=G! G==I=Al E>! J=! |<=E<=F! D@S>@=! H>?RA! J=! UF>G=H?E=A! \>F!
\DBRB@C!E>!EBI=RS!A=GEF>S!>FIE?F@!B@!E<=BF!J?IUIGE>H[G!U?FG?D@E!E>!
E<=11% miGFA=F)!7>F!=_DIUR=K!d?GEBH=!6>FG?H<!|DGIH>@H=F@=A\>F!
E<=IGH>F=G! >\ B@ABLBA?DRG!]|<>!IDS!<DL=!U?FH<DG=A!J?IU! GE>H[G!
UFB>F! E>! E<=! QYM;! UF><BJBEB>@! B@' F=RBD@H=-"G@FEEFE! 1%
B@E=FUF=EDEB=@B\BHDR&BBEBH>FG?H<!h?=GEB>@=A!|<=E<=F!
E<=!G<B\E!B@!E<¥t%>GBEBJ&RA! F=@A=F!J=E]==@! D!h?DFE=F!
>\ID!IBRRB>@!D@A!D!<DR\!IBRRB>@! U=>UR=!\=A*PDRREH@)
DGG?F=A!E42GEBHEIDE®>! >@=!<DA!>F!|>?RA! J=IUF>G=H?E=AI\>F!
\DBRB@C! E>! H>|URS!|BE<! E<=! F?R=)! /=1\?FE<=F! @>E=£3E! \BL=
GEDE?E=!>\IRBIBEDEB>@G!|DG!G=E!E>!F?@! B&#1B!D@ERHEBHDR!
IDEE=FK! E<DE!l=D@E! E<=F=!]>?RA! J=! @>! G?H<!UF>G=H?EB>@G! DG! E<=!
GEDE?E=! UF=G?IDJRS! |>?RA! aD@A! ?REBIDE=RS! ABAb! F?@! J=\>F=! E<=!
BGG?D@H=!>\IE<=I"?UF=I=I">"FEUB@Bb@)!

I

I mveOFB=\!\>F! E<3=EBEB>@<H&$" @>EFRDE! YP! &1 ! J?IU! GE>H[! DRG>! B@HR?A=G! D!
GEDEB>@DFS!\B@C=F!F=GE!aDRG>![@>] B* D3 B=@ ! Rk |<BH<!E<=IG<>>E=FIURDH=G!<BG!
\B@C=F!]<BR=!G<>>EB@C

omv O4=

mv; OFB=\\>FIECE=GU>@A=@EKS" @>EMOKDE! QYQM!aDFC?BEXOE?’REBUR=!G<>EG!B@!
D!GB@CR=!G=h?=@H=!GEBRR!erE3EBRER{EH EB>@\E& <=!EFBCO3F
" mv.! "DFCBREDR!1FE=@EK+#<$"| @>EEKDE!N)

MPY O4EDE!M"QN!ad?GEBH=!6>FGBHB@=!>\'h?=GEBH@%BECh")' .4-DEQ-"NY!ad?GEBH=!
2DLD@DQA8 ABGH?B&D ! H-@G! F=[DG! BE! U=FEDB@®@GHE=® EBDR! UF>G=H?EBHE@BSGINV!
ad?GEBH=! 1RBE=IDF[G! >@J)>E=@EBDR! UF>G=H?EB>@Gb)! (@E=F=GEB@CRSK! B@! E=FIG! >\! '?2UF=I=!
">?FE!JD@E=FK!E<=IRB@=!>\'h?=GEB>@B@C!JS! d?GEBH=!6>FG?H<!|DG! IDBEA+FR]|<DE!
J=H>I=!D!GBC@DE?F=!GESRBEIHBAK]<=@!<=!U>B@E=ARH=AP0<>?C<EGCO4DE!M QYI!
+%%"/+)" . 4DE!P2P;laGDI=b)

MPMO4-DE!IQO)



)) -." JO1'#23456'784+$/'#["+93%:+%6+'1;3:/'<'L'< 1

6=@=FDRRS! GU=D[B@CK! D@A! AREDIEES! E]>! <?@AF=Al
F=\=F=@H=G! €*@HEB>*@F! IGB@CR=! \?@HEB>@! >\! E<=!: EBBCC=FK
DUU=DF=A! BE! E<! d?GEBH=G! ?@A=FGE>>A! E<=F=! |DG! >@RS! >@=!
L>RBEB>@DR! DHE! JS! E<=! G<>>E=F! @=H=GGDFS! \>F! D! ]=DU>@! =h?BUU=A!
]BE<!D!J?IU!GE>H[!E>=@CDC=!B@! D?E>|DEBHYBEEBH=!0DFF=EE!
H>ll=@E=AK §(k@E?BEBL=RSK! (! DI! =@EBF=RS! GSIUDE<=EBH! E>! S>?F!
DFC?I=@BH!)!)'BE! G==IG! RB[=K! S=GK! E<DE! E<BG! BG! \?@HEB>@B@C! RB[=! D!
IDH<B@=! C?@}"&L=@' d?GEBH=!%<>IDGK!]<>!]>?RAl J=! EDUU=AI E>!
JFBE=! E<=! IDg>FBES! >UB@B>@K! DUU=DF=A! E>! F<BISEGHGL!
B@E=@AEA! FBA! E<=! GEF==EG! >\! =DU>@G! HDUDJR=! >\ IDH<B@=! C?@!
FDUB¥BF=)P®6<=F=!]DG!DRI>GE!@>!ABGH?GGB>@!DE!DRR!DJ>?E!]<=E<=F!
E<=11%7!>L=FGE=UU=AIBEG!J>®®AG)

0SIH>@EFDGEK! K!E<=!>E<=FI'"?UF=|=!">?FE!HDG=I! E<=!
QYQNK=FI! E<DEHDUE?F#&<=!DEE=@EB>@!>\!C?@!R>JJSBGEGK!B@L>RL=A!
D! GEFDBC<E\>F]DFA! EFDABEB>@DR! '=H>@A! 1|1=@Al=@EMM¥<DRR=@C=)
%<=! DRR=C=A! \DHEG! |=F=! =GU=HBDRRS! =CF=CB>?GK! |<BH<! DUU=DF=A! E>!
]=BC<! ?2U>@! E<=0?GEBHRGB@AG! DE! >FDR! DFC?I#@E)G!
?REBIDE=RS!B@H>FU>FDE=A!B@E>! E<=!"?UF=I=!">?FE!>UB@B>@K!*D<BIB!
DRR=C=ARS! =@CDC=A! B@' = EF=I=! U<SGBHDR! DJ?G=! >\! <BG! CBFR\FB=@A!
a")8)bK! ]<BH4 B@HR?A=A! G=L=FDR! B@GED@H=G! ]<=@! *D<BIB!
JFD@ABG<=A!<BG!]=DU>@! D@A!\BF=A! G<>EG! DE!")8)! D@KI@E<=FG)
G==[B@C! D! F=GEFDB@B@C! >FA=FK! ")8)! F=U>FE=A! @?|=F>?G! >E<=F!
DGGD?REG! D@A! A=EDBR=A! <>]'@BI@A?HE! =@AD@C=F=A! E<=BF!

MPY;%%' 4-DEIMOQ )!

MPRO4=DE! MN)! W=E! d?GEBH=! 0DFF=EE! DRG>! @>E=A! E<=! TRE<*RFDRHEH! \F>|! E<=!
U=FGU=HEBL=I>\IE<=IC?@!D@A!E<=!DH<B@=F SI>\E4-BDEI®@)
| mMPbd?GEBH=! %<>IDBAA=K 9L @A! E<=F=! |DG! GBC@B\BHD@E! ADIDC=! \F>I! IDH<B@=C?@GK!
HDF@DC=K!U=>UR=IASB@CK!=E!H=E=FD)!1@A!J=<B@A!E<BG!BG!D! @>EB>@!E<DE!E<=1J?|UIGE>H[IA>=GIE<=!
= DHE!GDI=!E<B@C)!">K!|BE<!E<DE!JDH[CF>?@AK!]<SIB4=HRA@EDE! D! JF>DA=FIA=\B@BEB>@!
>\I\?@HEBHE®=!G?CC=GE=AlIS)}E>L =F@|I=@EK!DG!>UU>G=Al E>|g?GE! E<=| @ DFF>]!>@=!S>?!
G?CC=GEMIDEIONVY)

MPV/>]=L=FK! d?GEBH=IFG?H<IABA!=_UF=GG!<BG!H>\@#=FEEE=!DJBRBES!>\!D!UFBLDE=!
HBEB@K! F=DRBGEBHDRESRRE® C=! E<ZIi#B=E=FIB@DEB>@! DJG=@E! UF>@= B @
DE!M}QQ)

MPP %%+ D<RBD!5SBE<]BH[BD%3'0"*. 1./ O+ 7+%'d%$6%87'd)+7%$'>)3'6)$ 7*06 [#&'V) ::3" 7"

T #H<$%1%' JHSTK!' 51%e! a$>L)! -K! QYQNK! V4OV! 188EEUG4iiGRDE=)H>li@-@®
U>RBEBHGIQYQNIMMHEDHBSRC? @R>JIBU>GE=P SG?UF=I=eH>?FE)<EIR
j<EEUG4iiU=FID)HHi1*€822* kI, @BE=AI'EDE=G!L)*D<BIBK!MOO!)I"E)!M:;;.laQ¥QOb)

MP! :%%%FD@GHFBUE! >\l #FDR! 1FC?0@IEK K! MOO! ')! "E)! M! aQYQOb! a$>)! @WVb!
j<=F=B@D\E=F!*D<BIB#FDRI!1FC?I|=I@EK)

Mp! 0".1. KIMOOWJE)!DEM;.O”.V)! 1IAABEB>@DR!A=EDBRG!B@HR?A=!E<DE!]<=@!")8)! EFB=AIE>!
\R==IA?FB@C!D@! DFC?|=@EK!*BRBIBl=Al <=F!JS! E<=![FBGEK!AFDCC=Al <=FIJDH[! E>! <BG!HDFK!
D@A! G<>L=A! <=F! B@K! HD?GB@C! <=F! E>! GEFBJ[=! <=F! <=DA! DCDB@GE D BDG3J>DFA)
T<=@!<=!@>EBH=A!D!JSGED@A=F!|DG!|DEH<B@CK!<=!F=EFB=L=A!D!C?@!\F>I!?@A=F!E<=!UDGG=@C=F!
G=DEJ4=1G!")8)! E>>[| E<BG! >UU>FE?@BES! E>! =GHDU=K! <=!\BF=A! DEE<EERERGEERIDE!
K=I]>?RAIG<>>El<=FIB\IG<=IF=U>FE=AIE<=|B@BBA=@E)


https://slate.com/news-and-politics/2023/11/zackey-rahimi-gun-lobby-poster-boy-supreme-court.html
https://slate.com/news-and-politics/2023/11/zackey-rahimi-gun-lobby-poster-boy-supreme-court.html
https://perma.cc/AR4C-LKKR

+ A I"HSYOHE () *+,-+) " B8 T+

S>?@C!H<BRAJ>E!G?FUFBGB@CRSK!E<=!EFBDR!H>?FE!g?AC=ICFD@E=A!E<=!
F=GEFDB@B@C!>FA=FKI\B@AB@C!*D<BIB!H9@rF-EBHEREHA{BEDEK

D! UF=F=h?BGBE=! E>! F=GEFBHEB@C! <BI! \F>I! U>GG=GGB®@! D! \BF=DFI)
7>RR>]B@C!E<=!EFBDRGI>PREFK!*D<BIB! DRR=CEARSDE=@=A!D!

AB\\=F=@E! |>ID@! |BE<! D! C?@@A! ?REBIDE=RS! |DG! BA=@EB\B=A! JS!
GEDE=!U>RBH=!D@sEP&tI=HE! B@'!D! GUDE=!>\! DE!R=DGE!\BL=!DAABEB>@DR!
G<>>EB@®®)\E=F!'E<DEK!*D<BIB!|DBRR=C=ARSL>RL=A! BE>DA!
FDCHBB@HBA=@EK!]<=F=I<=I\BF=A!DE!D!EF?H{EAEBEBR! EBI=G)
#@!D!G=UDFDE=!>HHDGB>@K!<=!U?RR=A!D!C?@!D@A!G<>E!B@E>!E<=!DBF!DE!D!
F>DAGBA=IAB@=F!]<=@!D"\f@BHE&ABE!HDFA!|DG!A=HRBIE+A)DR!
DFC?I=@EK!E<=G=\DHEG!UF>IUE=A!"<B=\!d?GEBH=!*>J=FEG!E>IHD@ABARS!
DGJ! *D<BIB6! DEE>F@9SVk-?! A>@R! <DL=! D@S! A>?JE! E<DE! S>?F!
HRB=@B!AD@C=F>?G!U=FG>@K!AsdE>?X

6BL=@! <>]! I>E<]%//%$D @A$#%&HDI=! >?E! B@!\DL>F! >\| C?@!
R>JISBGEEE'H>@L=@EB>@DR! |BGA>I! |DG! E<DE! D! H>@&=FLDEBL=
R=D@B@C!"?UF=I=!">?FE!IBC<E!A>IE<=IGDI=!|BE<!J¥E# D@A!

0"*.1. )IT<BRS!'$-.//' IBC<E!<DL=1J==@!E<=!J=EE=F!J=E!DG!E>!|<BH<!
HDG=!]>?RAD@XC?@R>JISBGEG!E<=BFI\BFGE!F=DR!R>GG!B@!A=HDA=GKIE<=!
>UU>GBE=!E?F@PEAE>IJEF?=)-M!

") ! %<=1+=HBGB>@=4! D@A'™*.1. !
[>RI=GKIOFD@A=BGK!/DFRD@K!ORDH[K!+>?CRDGK!D@A!'HDRBD)!%<=G=!

|FRR{@>]@! '"?UF=I=! ">?FE! d?GEBH=G! <DL=! J==@! A?JJ=A! E<=!

%BF=DE! +BGG=@E#FQ)?GEBH=! >E>IDSPIPS! |=RR! J=! DAA=A! E>!

!

mp.! O4E

M-Y O4E

M-M O4E

M-g O4E
" MN O4H <=@!E<=!U>RBH=!>JEDB@=A!D!|DFFD@E!E>!G=DEHHKIB=S|ABGH>L=F=A!
D!UBGE>RKID!FB\R=K!DII? @ BEBA®!H>US!>\|E<=IF=GEFDB @B @A=FA=F)

M-0 *D<BIB #FDR!1FC?|=@ Exi<$" @>EMPK!DE!-.)
! MM 6?@!'DHEBLBGEG!<DL=!=_=FE=AIG?JGED@EBDR!UF=GG?F=!DCDB@GE!D@S!RBIBEDEB>@!>\IE<=I'=H>@A!
1lI=@AI=@E)! 7>F! =_DIUR=K! E<=! $*1kDGUF=GE2AR=CBGRDBESFGEBRB B@a3>H>FB@&"!
FDEB@C!GS®H=BH<!I>@BEGH>RBEBHBD®&SS! D GAHE>HE<=| |B@ESUUF>LDR! FDEB@ZG
1RR=@! *>GEFP@KU"+7' "&4' H#7#3%' 0)/%')6' 7*%"' ;%8)&4" 11%&41%&7' "&4' [#&' )&T$)/" .&'
H.-*7+)9%%$',)&6.$1"7.)&')6":#<$%1%' J#$7'G)1.&%%+ K!NB &),)5)d) 'MQNK!MPM!aQYMMbI!ZB@DRRK!
+#<$" @>E-NN1aABGH?GGE@TAB\\BH?RES! >\! =@DHEB@C! C?@! F=\>FIbl! &GE{8R-$=GGK!
>%3)&4' P*)#-*7+' "&4' d$"3%$+X' I' G%5' "&4' 01<$)9%4' H%4%S$"/' [++"#/7' Y%"<)&+' >"& K! OO!
T#+18!  ($%m15)d)IMY;-KIMMY:Y.!laQYQMb!aABGH?GGB@C!R=L=FDC=!>@!U>RBEBHBD@Gb)
! m-P TBRRBDI!+)!0RD[= !/D@G!d)!/DH[=FKIP*%'>$))4.&-';<.$.7")6'7*%' V"5 EX';#<$%1%'
JEST' (#+7.8%+'0%"4.&-'_.++%&7+ 6$)1' 7% >%&BNMH, % )' w')d)! MK!DYMN! ORD[=!D@A!
IDH[=F!h?>E=!"<B=\Id?GEBH=!/?C<=G!DG! @ KER@B @'M.NeE<DE!D!ABGG=@EHBOGUU=DR!E>!
E<=!JF>>AB@C! GUBFBE! >\! E<=! RD]K! E>! E<=! B@E=RRBC=@H=! >\ DI\?E?F=! ADSK!]<=@! D! RDE=F! A=HBGB>@!
IDS!U>GGBJRS!H>FF=HE!E<=!=FF>F!B@E>!|<BH<!E<=!|ABGG=@EB@C!g?AC=!J=RB=L=G! E<=!H>?FE!E>!<DL=!
J==@! J=EFDS=Ap4Eah?>EB@Qh*s&!  &zi$" [ 6/& K& ' ,3*&8&! " #*%! #7! %/&!
, $(%&+ ' %1%&'! P;! aM.NPHb+%%' "/+)'<FBGE>U<=F! T)! 'H<IBAHI ! "DF>RS@! '<DUBF$K"
_H+%&7 &) &N #<$%1%', )HSKIMT 8 )0 18 1*w! 0 (55! * %' )id)!-VK!IO!aQYMYb)



)) -." J01'#'23456'784+$/'#/'"+'93%$:+%+';,3:/'<'L'< +/"

E<=!RBGE)! (@! ]<D&! DE! R=DGE! >@H=! D! F=RDEBL=RS! FDF=! I>L=K! G<=!

F=DA! <=F! ABGG=@EBB@! \F>I! <=F! G=DE! B@! E<=! GEDBA! U?JRBH!
H<DIJ=FG! >\| E<=! "?UF=I=! ">?FEM-! (E! |DG! @>E! g?GE! D! UF>E=GE!
DCDB@GE!D!E=H<@BHDR!>F!AFS!B@E=FUF=EDEB>@!>\!D!F?R=!>\IRD])! (E!|DG!
\FD@[!F=H>C@BEB>@!'E<DE!RBL=G!]=F=!C>B@C!E>!J=!R>GEK!JR>>A!]>?RA!J=!
GUBREK!D@A!BE!|DG!E<=!"?UF=I=!">?FE!E<DE!|DG!C>B@C!E>!'DRR>]!E<DE!
E>1<DUU=@)! (@!\DHEK!BE!|DG! E<=!"?UF=I=!">?FE! E<DE! |DG!>U=@B@C!
E<=IA>>F): !

5>H[K! GE>H[K! D@A! JDFF=RK! d?GEBH+#l®¢>HBES! >UB@B>@!
\>RR>]=AIE<=IT*6#!G=FL=A!?UlJS!"DFCBRRID@A!E<=IC?@'R>JISBGEG)!(E!
A>=G! @>E! IDEE=F! <>]! \DGE! >F! \?FB>?G! J?RR=EG! \RS! >?E! >\| E<=!
H<DIJ=F)V- I'>IR>@C! DG! E<=S! H>|=!>?E! >@=! DE! D! BBI-GD!
GB@CR=\?@HEB>@!>\'E<={FRBBE<ABDCFDIGRGEBH%<>IDG!
\>H?G=A! >@! E<=! B@E=F@DR! |I=H<D@BGI! D@A! RDBA! >?E! <>]!
G=IBD?E>IDEBH! C?@G! \BF=A! D! GB@CR=! G<>E! DH! BkEBIK)
=H<>B@C! "DF@BRI-BH\ d?GEBH®6<>IDG! A=HRDR:AS >E<B@C!
H<D@C=G! |<=@! D! G=IBD?E>IDEBH! FB\R=! BG! =h?BUU=A! |BE<! D! J?|U!
GE>H{K=D@B@C! E<=! B@E=F@DR!\BFB@C! I=H<D@BGI! H>@EB@?=G! E>! J=!
F=G=E!UFB>FIE>IE<=IABGH<DFC=I>\IE<=I@+dE!J?RR=E)

W=E! E<=! IDg>FB&S UFB>F! = URD@DEB>@! >\! J?IU! GE>H[G!
DH[@>]R=AC=A! E<DE! D! G<¥3EZEFBCC=F! \B@C=F! F=IDB@=A!
9GEDEB>@DFSB@C! H>@EB@7?>?G! G<SEBBEBHRARS! EFBCC=F!

| M-!8DF[ITDRG<KP5)\$"/_ ++%6&7+"&4')$%'\<.&)& "3+7)' )1% KI'#9%, ' 0546 !
ad?@=! Q-K! QYQOK! V4AM-! 3@BRUGAii]]) GH>E?GJR>C)H>liQYQOiY RiEIDRBGG=@ESA
I>F= e UB@BA@SEEeH>I=i ! j<EEUG4ilU=FID)HH+"&582 kI +%% "/+)1JJB=! ZD@BH[R=K!
S00* &4 T*%' HST".& T T%' H<$%1%' JHSTK!I $)Wi %ss | ad?@=! QOK! QWROb
<EEUGAii]]]) @SEBI=G)H>liB@E=FDHEBL=iQYQOiYPiQ-i?Gi&PMl=DIJ=FeJ<>E>G)<EIR
j<EEUG4iiU=FID)HHi+Z&d-7 K a@>ER@EIDKG! BE<! I?H<! >\l E<=! J?BRAB@CK! E<=! H<DIJ=F!
DUU=DFG! >RA=F! E<D @bBERG BH[R=!\?FE<=RPHBADEGAG! d?ABE<! *=G@B[! D@A! +=@ @BG!
"2FEBGK! UF>\=GG>FG! DE! WDR=!5D]!'H<>>RK!=_URDB@=A! B&\E=-GE@EHEC! d?@BEH=K
{IDG!A=GBC@=A!E>!R>3[I:5FHB\BE!<DAlJ==@!B@'! URDH=!GB @H=!B4\> MR A@ERS4H + %%
“/+) IABGH?GGB#@H''=HEB>@!(( 'aABGHE@C!>FDRIABGG=@EG!B@Y%E=F! G QN!
| m-!1(@!D!'8DS! QVK! QB E=FLB=]! IEFLDFA!, @BL=FGBESDAHRB\\=! (@ GEBE?E=!\>F!
1ALD@H=AI'E?ASK!d?GEBH=!">E>IDS>F!G<DF=Al<>]|A==URS!G<=!]DG!D\\=HE=A!JS!BIUDHE\?R!
'2UF=I=! ">?FE! A=HBGB>@G! E<DE! ABA! @>E! E?F@! >?E! E<=! |DS! G<=! J=RB=L=A! E<=S! G<>?RA)!
8DFB@D! 3BE>\G[E)' ] "9%'7)'; *%d4' T*%P%"$8K' (#+7.8% *'$%+ 7*'7"; *%', $.%H 67%S$'
1% #<$%1%  )HSTT , +%K! 1 1 %siw!  a8DS!  Q-K!  QYQDb
<EEUGA4ii]]])?GDE>ADS)H>liGE>FSi@=]GiU>RBEBHGIQYQOi YABOES B@HEFB=eG?UF==¢
H>?FEi-N;P;MP-YY-lj<EEUGA4iilU=FID)HHiPg6./d K!d?GEBH=E>IDS>F!H>@\=GGK=F=IDF=!
ADSG! E<DEH! H>I=! E>!IS!>\\BH=! D\E=F! D@! D@ @>?@H=I=@E! >\! D! HDG=! D@A! HR>G=A! IS! A>>F! D@A!
HFB=AD42=IDAA=AKP%<=F=I<DL=1J==@!E<>G=IADSG)! 1@A!E<=F=IDF=IRB[=RS{E3}=!I>F=)

M-.' 6DFRD@AIL)!"DFCBRRKIPYQ!,))!IOYPK!OQM!aQYQOb)

MY O4k

MM O4k

MG O4B+06%"+PFB=\I\>F! E<:tG>@A=@E¥<$"! @>EMOKDE! Q¥aL! J?I1U! GE>H[! A>=G!
@>E!H<D@C=!D@S!>\' E<BGK! D@A! E<=! G<>>EB@C! HSHR="=DRIZ|l GG=B?E> DEBH!
FB\R=!BG!=_DHERS!E<=!GDI=!D@IME=BEBH!|=DU>@!|BE<>?E!E<=1J?IU!IGESH]) !


https://www.scotusblog.com/2024/06/two-oral-dissents-and-more-opinion-days-to-come/
https://www.scotusblog.com/2024/06/two-oral-dissents-and-more-opinion-days-to-come/
https://perma.cc/DC5P-MLMK
https://www.nytimes.com/interactive/2024/06/27/us/supreme-court-chamber-photos.html
https://perma.cc/DV9Y-TJ7F
https://www.usatoday.com/story/news/politics/2024/05/27/sonia-sotomayor-cries-supreme-court/73868167007/
https://www.usatoday.com/story/news/politics/2024/05/27/sonia-sotomayor-cries-supreme-court/73868167007/
https://perma.cc/68L7-T9HJ

++," I"HSYOHE () *+,-+) " B8 T+

\B@C=F! BG! [(@HEDEB>@DFS DIR=AC+DE! E<=! =_E=FB>F! R®M?G)
%<=!IDg>FBES!DRG>!H>@H=A=A!E<DE!E<=I=_DHE!U?FU>G=!>\|J?IU!GE>HI[G!
|DG!E>!DH<B=L=!E<=!GDI=!R=L=R!>\\BF=U>]=F!DG!>?ERD]=A! I DH<B@-=!
C?@G®P1G!=_URDB@=AlJS!d?GEBH=!%<>IDG4
'<>>E=FG!<DL=!A=LBG=A!E=H<@Bh?=G\>F\BFB@C!G=IBD?E>IDEBH!\BF=DFIG!DE!
FDE=G!DUUF>DH<B@C!E<>G=!>\IG>I=!IDH<B@=C?@G)!#@=!E=H<@Bh?=!BG'HDRR=A!
J?2IUNBFB@C)!1!G<>>E=F!]<>1J?IUNBF=G!D!FB\R=!?G=G! E<=f&F=PFBR!
E>!<=RU!FDUBARS! ID@BU?RDE=! E<=! EFBCC=F)! %<=! G<>>E=F! DRR>]G! E<=! F=H>BR!
\F>11>@=!G<>E!E>!U?G<!E<=!]<>R=I\BF=DFI!JDH[|DFA)! 1G! E<=!FB\R=!GRBA=G!
JDH['D@A!D]DS\F>1IE<=IG<>>HEBFSEDEB>@DFS!EFBCC=F\B@C=FK!E<=!EFBCC=F!
BG! F=R=DG=A! D@A! F=G=E!\>F! E<=! @=_E! G<>E)!'BI?RED@=>?GRSK! E<=! G<>>E=F!
?G=G!<BG! @>@EFBCC=FI<D@A! E>!IDB@EDB@!\>F|DFA! UF=GGR=!>@! E<=! FB\R=
\F>@E!CFBU)!%<="\>F]DFAIUF=GG?F=!H>?@E=FDHEG!E<=!F=H>BR!D@A!HD?G=G!E<=!
\BF=DFIl!aD@A! E<?G! E<=! EFBCC=Fb! E>! >L=!\>F|DRR?D@QABQ@E>! E<=!
G<>>Ea! EFBCC=F!\B@C=F)! %<BG!J?IU!'F==@CDC=G! E<=!EFBCC=F' D@A!HD?G=G!
D@>E<=F!G<>E!E>\BF=K!D @WM>!>@
d?GEBH=!%<>IN&-E<=FIGEDE=A!E5DIEI?IUIGE>H[!A>=G! @>E!DRE=F!
E<=! IDGBH! I=H<D@BHG! >\! J?IU! \BRB@&D?G=%E<=! EFBCC=F! GEBRR!
I?GE!J=IF=R=DG=AID@A!IF==@CDC=A!E>\BF=!=DH<IDAABEB>@DR!G<>E)

&DFRS!>@!B@!E<=!>UB@B>@K! D@A! DCDB@! DE! E<=!=@AK! E<=!IDg>FBES!
HFBEBHB =Al E<=! ¥kVF=L=FGB@C! BEG HIFB>E+FB DEB+@IU!
GE>H[G! DG! @>E! \DRRB@C! |BE<B@! E<=! U?FLB=]! >\IMB<=! $71)
'U=HB\BHDRRE<=! IDg>FBES! U>B@E=A! >?E:#@HbF=! E<D@! MY!
G=UDFDE=! >HHDGB>@G! >L=F! G=L=FDR! DAIB@BEFDEB>@G
H>@GBGE=@ERS! H>@HR?A=A! E<DE! FB\R=G! =h?BUU=A! |BE<! J?|U! GE>H[G!
HD@ @>BPE>IDEBHDRREF=! |>F=! E<D@! >@=! G¢}H!D! GB@CR=!
\?@HEB>@!>\|E<=|EFBEC%_=!IDg>FBES!E<=@!EB=A| EZrIE/%B\E!
B@! U>GBEB>@! E>! E<=! U?JRBH! >?EHFS! \>RR>]B@C! E<=! 5DG! Z=CDG!
8DGGDHP%)! #\| H>?FG=K! E<=! BGG?=! >\! EZM@<B\B@)>GBEB>@!
<DA!J==@! DAAF=GG=A! DE!>FDR! DFC?I=@E! D@A! E<=F=!]DG! D@! >JLB>?G!
D@G]=F! E<DE! E<=! IDg>FBES! >UB@B>@! BC@>F=A)! 1G! U>B@E=A! >?E! JS!
3FB@HBUDR! +=U?ES! '>RBHBE>F! 6=@=FDR! FR2EH&tHAS! @>E!
<=GBEDE=!E>!H>FE=I#E@ =@ F>FG!B@!B@E=FUF=EB@C!GEDE?E=GI!D@!
DC=@HS! H=FEDB@RS! G<>?RA! J=! D\>FA=A! E<=! GDI=! >WUbFE?@BES)
|

MN %9%',"$-.// KIPYQ!,)')!DE!OMMIQ)

MG ;%94

MV O4-DE!OMM)<=!@>EB>@!E=BBBF=U>]=FIG?UURB=AlJS!J?IU!GEBE[S>IUDFDJR=IE>!
E<DB\IG>I=/IDH<B@=!C?@®GI=G\F>|!"DFCBRB!JFB=\MUOFB=\\>FIE:=G>@A=@EK!$"!
@>E-MOK DE! Ne9&_U=FEG! <DL=! A=LBG=A! |DSG! \>FeG2f>IDEBH! FB\R=G! E>! \BF=! DE! FDE=G!
DUUF>DH<B@C!E<>G=I>\IDH<B@bL?@G)

M %%',"$-.// KIPYQ!,))!DEOMQ)

M- O4-DEIOMMEOQ:)

M;; ' O4-DEIOMQ)

M;. " O4=DEIOGMMN)!

MY "DFCBRIRDRI!1F@I=@EKH#<$" @>EEK!DBY)



)) - JOL'#23456'784+$/#/["+'93$:+%6+1;3:/ <'L'<" 4

1AABEB>@DRRSK @>E=A! DJ>LeRGEBH=! 1RBEH>@H?FF=@H=!
H>@\BFI=A<DE<=!1% mi8)$$%87YM@E=FUF=EDEB>@!B@A==AlEFDH[=A!
H>@CF=GGB>@DR! B@EI@EY F=U=DEB@C! E<DBEBHARBE>!

= UF=GGRS!|F>B#4EF=IHD@!J=!RBEER=!A>?JE!E<DE!E<=!">@CF=GG!E<DE!
=@DHE=AI QP! ))")! n! V:0VaJlb! |>?RA! @>E! <DL=! G==@! D@S! IDE=FBDR!
AB\=F=@H=! J=E]==@! D! IDH<B@=C?@! D@A! D! G=IBD?E>IDEBH! FB\R=!
=h?BUU=A!|BE<ID!J?IU!GE>HjM!

%<=D=EE=dF=DG>@=AB@B>@!BG!'E<=!UDGGB>@DE=!ABGG=@E!U=@ @=A!
JS! d?GEBH=! >E>IDS>FK! g>B@=A! JS! d?GEBH=G! 2DCD@'! D@A! dDH[G>@)!
T<DE! IDEE=F=A! E>! E<=GMBGG=@E=B@A! ]<DE! ]>?RA! <DL=!
IDEE=F=A! E>! E<=! M.NO! ">@CF3BG! ]<=E<=F! J?IU! GE>H]!
H>@L=FGB>@G!]|=F=!E<=!ESU=!a{bdBE<A!|=DU>@FS!B@E=@A=A!E>!
J=IED[=@! >?E! >\ E<=! <D@AG! >\| E<=! C=@=FDRIAUJ@RBH) E<=!
IDg>FBES#?GEBH=E>IDS>F! R=A! |BE<! E<=! A=LDGEB@C! R>GG! >\| RB\=!
E<DEIDABHH?FF=AIB@!E<=!5DG!Z=CDG!8DGGDHF=K!ABF=HERS!DEEFBJ?EB@C!
E<=!= EFD>FAB@DFS!R=E<DRBES!D@A!IDGG!B@g?FB=G!E>!E<=!?G=!>\!J?|U!
GE>H[@) '<=! UF>LBA=A! D! G>RBA! R=CDR! JDGBG! DG! E>! ]<S! G?H<!
]|=DU>@FS! \=RR! |BE<B@! E<=I@7I1D@! >@! IDH<B@=! C?@G)! 1G!
F=\R=HE=AWR@EBH=E>IDS>FI6'H>RR>h?BDR!D@A!L=FSOSHEHB@C!
D@DR>CSK!E<=!>FAB@DFS!I=D@B@CRE"\?@HEB>@!>\E<=IEFBCC=FK
J>E<IB@!M.NO! DD H=FEDB@RS!H>L=F=Al>@=!U?RR!>\ E<=IEFBCC=F!
JSIE<=IG<>>E=FIF=G?REB@C!B@'H>@ EB&BFE=BIB@QUBAE<DE!>\!D!
IDH<B@=!C?@J'<=!DRG>!DRR?A=A! EXIRBBA=DE<!H>@G=h?=@H=G)!
1G!U>]=F\?RRS!GEDE=A4

#@! #HE>J=F! MK! QYM-K! D! G<>>E=F! >U=@=A! \BF=! \F>|! D! <>E=R! F>>|!

>L=FR>>[B@C!D@!>?EA>>FIH>@H=FE!B@!5DG! Z=CDGK!$=LDADK!B@!]<DE!]>?RAl!

J=H>|=1E<=| A=DARB=GE! IDGG! G<>>EB@C!B@!,)")! <BGE>FS)! TBE<B@! D! IDEE=F!

>\IIB@?E=GK!?GB@C!G=L=FDR!<?@AF=A! F>?@AG!>\|DII? @BEB>@K!E<=!G<>>E=F!

[BRR=A!V;! U=>UR=! D@A! |>?@A=A! >L=FIVYY)!/=! ABA! G>! JSI D\B_B@C! J?IU!

GE>H[G! E>! H>II>@RS! DLDBRDJR=! G=IBD?E>IDEBH! FB\R=G)! %<=G=! GBIUR=!

A=LBH=G!<DF @=GG! BBABR=BR!=@=FCS!E>! GRBA=! E<=!FB\R=!JDH[| D@A\>FE<!

D@AIF=U=DE=AR8J :!E<=IG<>>E@IGEDEB>@DFS!EFBCC=FI\B@C=FK!HF=DEB@C!

FDUBSBF=)/ 7% +%))7%$*"4' 7)' 4) 5"+ <t T*%' 7$.--%$' " &4 <$%o++' 7%’

-#8'6)$5"$4="P*%" #1<'+7)8D'4.4 7% '$%+ !

N

%>ADSK!E<=!1">?FE!U?EG!J?IU!GE>H[G!JDH[!B@!HBLBRBD@!<D@AG)!%>!A>!G>K!BE!

HDGEG! DGBA=!">@BFASB@BEB>@! >\ DH<B@=C?@! D@A! G=B'=G!?U>@! >@=!

E<DE!BG! B@H>@GBGE=@E! |BE<! E<=! >SFAB@DFS! I=D@B@C! >\! E<=| GEDE?E>FS! E=_E!

I mM,["$-/1 KIPYQ!,))!DE!OQ.!alRBE>K!d)KIH>@H?FFB@Cb! aF=\-B<#HBIRES! E<=>EB@C!
GUF==I1B@!5DG!Z=CDG!'B@)QYM-

M.G ;%%'.4-DEIOODP!a>E>IDS>FK!d)KIABGG=@EB@Cb)

M.N ;%%'.4-DEIOQNY)

M.0 ;%%'.4-DEIONY!ah?>EB@C!QP!,)")")In!V;0VaJbb)



++)" HSYHE (H)*+,-+) " $%& P+

D@A!?@G?UU>FE=A!JSIH>@E=_E!>F! (Y?P&Q=)%%"" :.$4' 7+'7'5"/D+'
/.D%""4#8DB'+5.1+'/.D%""4#8D'B"&4'Z#"8D+'/.D% """ 4#8DB'O'8"//' T*'7": $4'
4#8D=" 1! J?IU eGE>HEh?BUU=A! G=IBD?E>IDEBH! FB\R=! \BF=G!
9D?E>IDEBHDRRS! I>F=! E<D@! >@=! G<>EK! |BE<>?E! ID@?DR! F=R>DAB@CK! JS! D!
GB@CR=!\?@HEB>@! >\! E<=! ER8T2G3! (K! RB[=! ">@CF=GGK! HDRR! E<DE! D!
IDH<B@=!C?@K!(IF=GU=HE\?RRS!ABGG=@E)
d?GEBH=! '>E>IDS>F! E<=@! UDB@E=A! E<=! UBHE?F=! >\| E<=! E=FF>F!
E<DE! UF>IUE=A!">@CF=GG! E>! UF><BJBE! IDH<B@=! C?@G! B@! E<=I\BFGE!
URDH=K! B@HR?AB@CHIB|@CGE+FRB[=! 1R! "DU>@=! ?G=A!
IDH<B@=C?@G! E>! F>J! ID@[GK! DIIR&U>RBH=K! D@A! I?FA=F!
FBLDR@}! '<=! <DA! D@! D@G]=F! E>! E<=! h?=GEB>@! F=CBRAB@C
DFC?DJRS!U=H?RBDF! |>FABEBEG U FDAEGB@CR@HEB>@! >\ E<=!
EFBCCsFBH<! G<=! JDH[=A! ?U! |BE<! R=CBGRDEBL=! ¥BGE>FS)
8DH<B@=! C?@G! G>|=EBI=G! ABA! aD@A! H=FEDB@RS!' H>?RAb! F=RS! ?U>@!
AB\\=F=@E! I=H<D@BGIG! E>! B@BEBDE=! \BF=K! B@HR?AB@C! U?G<B@C! D!
J?EE>@!B@GE=DA!>\| UTREBBIT®F)'>@CF=GG!|D@E=A!E>!ID[=!
G?F=E<DEE<=! GEDE?E=! H>L=F=A! D@S! D@A! DRR! = BGEB@C! >F! \?E?F=!
I=E<>AG! E<DE! H>?RA! J=! ?G=A! E>! A=RBL=F! E<=! A=LDGEDEB>@! >\! D!
EFDABEB>@DR! IDH<B@u! ICR@PJIRSK! =L=@! "DFGBREE>F@=S!
DAIBEE=WE!>FDR!DFC?I=@E!E<DE!E<=IRD@C?DC=!|DG!H<>G=@!J=HD?G=!
>\l E<=G=! ABGEB@HE! U>GGBIBRBGBBE¥F>E>IDS>F! DRG>!
U=FG?DGBL=RSIDFC?=AlE<DE!E<=IBIU>FED@E!D@DRSGBG!?@A=F!E<=IGEDE?E=!
BG! @>E! E<=! B@QE=F@DR! I=H<D @BGIKDIREFG>@! HD@!\Hf<=!
|=-DU>@K!G?H<! Ex=<?ID@! DHE!>\! E<=!G<>>iB+tB@BEBDRIY?RR)
J?E!D!GB@CR=fURRB=BE!H>@EB@ FE=:ZREG!B@! [BBBBK E<=@!D!
J?IU ! GE>HEh?BUU=A! G=IBD?E>IDEBH! FB\R=! BG! @>! AB\=F=@E! E<D@! D!
M.NO! %>IIS! 67@)! *?RB@C>E<=F|BA=9=LBGH=FE> @ CF=G&
F=C?RDEB>@! >\! IDH<B@+tM@& =@DMIR?@! ?G=FG! D@A!
ID@?\DHE?F=FG!E>IHBFH?IL=@EN\=A=FDRRIRD])

d?GEBH=! >E>IDSr \B@DR! U>B@E! \>H?GEAEF@g>FBH
FLDGB>@»\! H>@CF=GGB>@DR! B@E=@EK! F=RSB@C! >@&t?GEBH=! 'HDRBD

MV O4-DE!IOQNYEIU<DGBG!DAAZA&IP>EB@C!QP!,))")!In!V;0OValhb)

M.P O4-DE!ONYWM!aHBEBMER=G!0FB&#<$" | @>B= KIDEBY

M.-' O4-DEIONMN-)!

M.; ' O4-DE!ONVKION;)

M.." O4-DE!IOM'NN!

' QvyO4=DE! ON:N;)! "DFCBRR DEE>F@93!=@! DCF==A! E<DE! ">@CF=GG! ?G=A! E<=! [>FA!
\?@HEBH@>! =@G?F=! E<DE! E<=! GEDE?E=! H>L=F=A! D! |BA=! LDFB=ES! >\! EFBCC=F! I=H<D@BGIGK!
B@HR?AB@C!J>E<!U?G<!D@A!U?RRIGFBEING

QYMO4-DEIONMV)

QYQO4H?GEBH=! >E>IDS>FI\?FE<=F! @KB4BG! BG! @>E! D! <DFA HD4ZBE! ONV3=!
<BC<RBC<E=A®@DE=!<=DFB@CGK!B@HR?AB@C! E=GEBI>@BRStBA=@& & E<=!$*1! E<DE!
E<=PABGEB@C?BG<B@C!\=-DE?F=!>\ID!/IDH<B@=!C?@!{]DGk!E<DE!JSID!GB@CR=!U?RR!>\|E<=!EFBCC=F!E<=!
C?@'H>@EB@?=G!EXDBBE!ONMN-'aHBEDEB>@!>IBEE=ADb)



)) - JOL'#23456'784+$/#/["+'93$:+%6+1;3:/ <'L'<" ++0'

WUF=G?IUEB>@! DCDB@GE! B@=\\-HEBL=(@&G-GEB&CR®!

[:$" 1+4D.' 9=""&.7%4" ;7" 7% d?GEBH=!"HDRBBHRB @j=Ak! E>! F=DA! D!

C?@! GEDE?E=!B@!D!|DS! E<DE! |>?RA! U=FIBE+EBBStEAC\=DE!
E<=!U>B@#! E<=!RD]K!>EIDGBRS!JSUDGG! E<=! GRR=I¥=E! E<DE!
|DG!=_DHERS!]<DE!EZ£L$-.// 'IDg>FBERBACBL=@DE<=571 13!

HR=DF! BQE=@E! |DG! E>! HBEBOP&@G! E<DE! G<>>E! FDUBARS! LBD! D!
GB@CR=! DHEB>@! >\! E<=! Gx¥E8F$+% E<DE! |>?RA! B@HR?A=! D!

Q?IU GE>HEN?BUU=A! 18MV! E<DE! =L=@! D! F=RDEBL=! @>LBH=! H>?RA!
\BF=UDE!D! FDE=!>\IOYY!D@A!;YY! F>?@AG! U=F! I B@?E=! |BE<! D! GB@CR=!
U?RRI!>\IE<=!|EFBCO#F)

d?GEBH=! >E>IDS>F! J>>[=@A=A! <=F! ABGG=@E! |BE<! D! \B@DR!
F=\=F=@H=! E>! E<=! EFDC=AS! >\! E<=! 5DG! Z=CDG! 8DGGDHF=! D@A! E<=!
B@=LBEDJR='D@A!R=E<DR!H>@G=h?=@H=G!>\IE<=!IDg>FBES!A=HBGB>@K!DRR!>\!
]<BH<!HR=DFRS!]=F=!]>FE<S!>\! J>E<!D!|FBEE=@!D@A!>FDR!ABGG=@E)! 1G!
G<=UDGGB>@DB=RBHIR?A=A

">@CF=G& A=\B@BEB>@DHB@=C?@@H>IUDGG=G!J?IU! GE>H[G! g?GE!

DG! @DE?FDRRS! DG! 8MPG)! d?GE! RB[=! D! U=FG>@IDHEEI DESHERRS!

I>F=! E<D@! >@=! GBE<! D@! 8MP! E<F>?C<IHB@CR=!\?@HEB>@! >\ E<=!

EFBCC#B\!<=!IDB@EDB@G!H>@EB@7?>?G!JDH[|DFAIUF=GG?F=!>@!E<=!EFBCC=FK!

<=IHD@!A>!E<=IGDI=!|BE<!D!J?63E>HEh?BUU=AIG=IBD?E>IDEBH!FB\R=!B\!

<=1IDB@EDB@G!\>F|DFA! UF=GG?F=!>@! ERMGR @)%8.+.)& 7)' $%6e%87"

77 )$4.8"$3" #EA%SHT"&A.&" 5.II' *'9%' 4%"4/3' 8)&+%ZHY&BIb VA<=

IDg>FBES! DFEB\BHBDRRS! @DFF>]! A=\B@BEB>@! <DIGEFB@CG!#¢=!6>L=F@I=@E

=\>FEG!E>![==U!IDH<B@=C?@G!\F>I!C?@I=@!RB[=!E<=15DG!Z=CDG!G<>>E=F)!

(IF=GU=HE\?RRS!ABGGE@E)

1G! @>E=A! DJ>L=K! d?GEBH=I@1RBEIH?FF=@H=! =GG=@EBDRRS!
U?@E=A! E<=! JDRPH[! E>! ">S@CF=GG! E>! F=B@GEDE=! E<=! JD@! JS!
DI=@AB@C! E<=! $71! E>! = UF=GGRS! JD@! J?IU! GEB*H[G)!!
J>RGE=FG!E<=IDFC?I=@E!\E4P@'CF=GG!ED[=G!d?GEBH+&l RBEX!
G?H<!D!ID@!]>?RA!BE<GED@A!H>@GEBE?EB>@DRIBI*DRRKI@C=)
|

QYNO4-DE!IOOQ!aHBEB@C!1JFDIG[BIL)!,@BE=AI'EDE=GK!V-N!,)")INB&QMObb)

QY6 04H?GEBH=E>IDS>F! DAA=A! E<DE!E<BG!|DG! ABGH?GG=A!B@! D! E=_E!jRrBEB+@! JS!
'HDRBD! D@A! H>@GEBE?EB>@DR! UFDHEBEB>@=F! D@A! GH>-RDF1 803800 | 6DE@=F
0 10*wig! 1)16 1*$&* K* &1+($6! 51T 4%&! ($%&*3*8%1%#$'#7! 5&615! Y&s%' |PNaQYMODb)

Qyv,"$-/I KIPYQ!))")!DE!OOQ!a>E>IDS>FK!d)KIABGG=@EB@CDb)

QyP O4DEDON

QY- O4-DE!OQR=IU<DGBG!DAABEDEB>@!>IBEE=A
I Qv ;%%),@BE=A!'EDE=G! L)! *D<BIBK! MOO! )! "E)! M;;.K! M;.-K! M.YQ! aQaQB#F-BHDG k!
EFDABEB>@!>\\BF=DFI!F=C?RDEB>@!DRR>]G!E<=!6>L=F@I|=@E!E>!ABGDFI'B@ABLBA?DRG!]|<>IUF=G=@E!
D! HF=ABJR=! E<F=DE! E>! E<=! U<SGBHDR! GD\=EB) (@ HE<=Fc5K! d?GEBH=I@ RE@:BEDEB>@!
G?CC=GESDE!<}>?RANB@A!D@!DI=@AI=@E!JD@@B@C!J?IU!GE>H[G!H>@GEBE?ERP@DRK!E<>?C<
=L=@!<DAE<BG!F=DG>@B@@'B@HR?A=A!B@!E<=!|Dg>FBES!'BOB®BH@KE! J==@HRDGGBH!
ABHED!DG!E<=!H>@GEBE?EB>@DRBES!>\|E<=$ZGIDERERD C¥H"$-.// K!PYQ!,)")!DE!
0Q.!alRBE>K!d)K!H>@H?RHBRGEBH=! 1RBE>!F=GBC@GK!<BG!F=URDH=I=@E!>@!E<=!J=@H<!H=FEDB@RS!
IBC<E!U>B@E!E<DE!$2E)HD@! BE!BC@>F=A!E<DE! @>@=!>\! E<d2GEBH=G! g>B@GEBH=!
1RBEBH>@H?FF=@H=)



- I"HSYOHE () *+,-+) " B8 T+

RB[=]%//%$'D @A*$#%& =@CDC=A! B@! D! <BGE>FBHDR! >L=FLB=]! >\! E<=!
'=H>@A! 1I=@AI=@EK! C>B@C! JDH[! E>! E<=! 7>?@AB@C! D@A! D\BFIB@C!
E<DE!E<='H>@GEBE?EB>@DRBES!>\!D!C?@! F=C?REEBE@IE?FQ@G! >@!
E<=IH<DRR=@C=A! F=C?RDEB>@! BG! H>@GBGE=@E! |BE<! E<=! UFB@HBUR=G! E<DE!
?7@A=FUB@! >?F! F=C?RDE>FS! EFPABEB=@).1." H?FE!\>?@A!
E<DEE<=! 7B\E<! "BFH?BE! IBGF=BA%&'E>! F=h?BF=! 8¥BGE>FBHDR!
E]|B@+DE<=F! E<D@<BGE>FBHDR! D@ DR*124+>A=F @eADS! RD]K!
B@HR?AB@C! F=GEFBHEB>@ Ge&lB81}#BB@ GK! BG! H>@GEBE?EB>@DR!
G>'R>@C! DG! BEHBRGLD@ERS! GBIERE<=! ESU=! >\ H>|I>@ =@ G=!
F=GEFBHEB@G&EBEME@AE<=IUDBHA)G!= URDB@=AB@' 4
j'k>1=! H>?FEG! <DL=! IBG?@A=FGE>>A! E<=! I=E<>A>R>CS! >\! >?F! F=H=@E!
'=H>@A! 1I=@AI=@E! HDG=G)! %<=G=! UF=H=A=@EG! ]=F=! @>E! |=D@E! E>!
G?CC=GE! D! RD]! EFDUU=A! B@! DIJ=F)! 1G! ]=! = URDE@%48 @!F!
= DIUR=K!E<=!F=DH<!>\ E<=!'=H>@A! 1I=@AlI=@E! BG! @>E! RBIBE=A! >@RS! E>!
E<>G=IDFIG!E<DE!|=F=!B@!=_BGE=@H=!DE!E<=\>?@AB@®) IBFRABKBE!
UFBID!'\DHB=K! E>! DRR! B@GEF?I=@EG! E<DE! H>@GEBE?E=! J=DFDJR=! DFIGK! =L=@!
E<>G=IE<DE!|=F=!@>E!|S=Ek'B@'!=_BG&H&BE)GDI=!R>CBHK!E<=!'=H>@A!
1I=@AI=@E! U=FIBEG! I>F=! E<D@! g?GE! E<>G=! F=C?RDEB>@G! BA=@EBHDR! E>!
>@=G! E<DE! H>?RA! J=! \>?@A! B@])M-&/))7*%$5.+%' 5)#/4' :%' "+
1A47"D%& "+ "<</3.&" T*%' <$)T%87.)&+')6' 7*06' $.-*7")&/3' 7) L#+D%7+ "&4'
+":%$9)!
I 1G! J=! =_URDB@=A! B@%&!' E<=! DUUF>UFBDE=! D@DRSGBG! B@L>RL=G!
H>@GBA=FB@C!]<=E<=F!E<=!H<DRR=@C=A! F=C?RDEB>@!BG!H>@GBGE=@E! |BE<! E<=!
UFB@HBUR=G! E<DE! ?@A=FUB@! >?F! F=C?RDE>FS! EFDABEB>@)! 1! H>?FE! 1?GE!
DGH=FEDB@!]<=E<=F!E<=!@=]' RBEBELD @ERS!GBIBRIRD]G!E<DE!>?F!
EFDABEB>@! BG! ?@A=FGE>>A! ESDUXHRSE® Ck! \DBE<\?RRS! E<=! JDRD@H-=!
GEF?H[\JS!IE<=\>?@AB@C!C=@=FDEB>@!E>!I>A=F@'HBFR™MGED @H=G)
$>EDJRSK!E@*.1." H-?FE!F=g=HE=A!*"D<@E>?CC=GEB>@!E<DE!
1%//1%$'GE>>Al\>F! E<=! UF>U>GBEB>@! E<DE! BE! |DG! ?7@H>@GEBE?EB>@DR! E>!
UF><BJBE!U>GG=GGB>@!>\D'\BF=D8&I'B@!=@=) oM#*D<BIB !<DA
DFC?=PE<DEK=! G<>?RA! DE! R=DGBE=FEBEE=A>! [==U! D! \BF=DFI!
B@GBA=! <BG! <>I=! \>F! UF>E=MWERUBBHBE! B@! E<=! F=g=HEB>@! >\!
*D<BIB@G!DFC?I=@E!BG!E<DE!|=DU>@ G&=\4EA=<=!<>|=!|D[=!BE!
Y#7+.4%>\! E<=! <>|=K! D@A! E<=F=\>F=! UF><BJBEB>@G! HD@!' J=! U?E! B@!

Qv ,@BE=AI'EDEHGI*D<BIBK! MOO!YE)! M:;. KIM;.-".; 1aQYQCABFGHBEB@BGEFBHE! >\l
">R?IJBD!L)!/=RR=FK!VWWO! ) V-YK! V;Q! aQY YIL@A! E<=@! HBBR@CEDE=! *B\R=! 0! 3BGE>R!
1GE@'L)!I0F?=@K41,))!MKIQP ~NM!aQY QIEH%'-%&%$"#3 DE!M:.. AM.YQ!
" oMYO4-DEINYN!ah?>EB@G#%&!V.-,))! DENYH)

QMM%9%" 4EDEIM:;.;KIM.YMIah?>EB@E%&!V.-))!  DED.b)

QMBO4ADEIM;.-A;! a=lU<DGBG!DAAKBEDEB>BEE=A)

QMNO4DEIM. !

QMbO4=aD<BIB! DFC?=GPb//%$ F=h?BF=G! ?G! E>! D\BFIK! J=HD?G=! jE<=! GEDE?E=k! JDFG!
B@ABLBA?DRG! G?Jg=HERDB@B@C!>FA=FG!\F>I!U>GG=GGB@C!C?@G!B@'E<¥&/MXK! D@A!B@!
|='B@LDRBADE=AII@*R?E=!UF><BJBEB>@'>\'<D @IEEDE=!<>nlaHBEDEB>@!>IBEE=Ab



)) -." J01'#23456'784+$/'#/'["+'93%:+%+'1;3:/'<'L'<! ++1'

URDH=! B\l E<=F-BGEG?\\BHB=@E! AD@C=F! E>|@E2REZ)?C<! \DF!

\F>I! D! A>@=! A=DRK! E<=! UF=G?I=Al H>@GEBE?EB>@DRRS! >\! D! JD@! >@!
IDH<B@=!C?@GK!DG!]=RR!DG!E<=\?@HEB>@DRGM2BITR{ B EK!
GE>HH>@L=FE=A! G=IBD?E>IDEBH! |=DU>@GKRBPERBIUURS! E>!
J>E<!=_BGEB@C!D@A! @=]RS!=@DHE=A\-GEEER! RAGH @' E<=!

B@E=FBIK! J?IU! GE>H[G! DF=! ?U!\>F! CFDJGK! DE! R=DGE! B@! E<>G=! GEDE=G!
E<DE!A>!@>E!<DL=ID@!B@A=U=@A=@E!JD@)

(2)19%8&! 17%8&*81%/ 40,831 ' %#'21 %d2&! Y&+ 351"&!($!%/&!
* &1+(5W! 171(5105&! 6.,$! 8 1*28% !

d?@=!MOK!QYQO)!'==IB@CRS! IB@?E=G! D\E=F! E<=!'"?UF=|=!">?FE!
U>GE=A! BEG! F?RB@CK! D! JD@@=F! |DG! DAA=A! E>! E<=! D@UDC=! >\
>@RB@=! GESRRB@C! JPGRE>H|G(E! A=HRDFEH&! 1*& ! 1!
5&615ppp!"?UF=I=!">?FEIRB\EG!E<=1JD@p! T=!DF=!=_U=FB=@HB@C!<BC<!
L>R?I=)I3R=DG=!J=IUDEB=@EN>FIE<=!@=_EN=}MDSG)

| QMV1GIABGH?GG=AHBEB>@)1K|%//%¥K!=_DIB@B@IC4$ KIF=H>C @BE<DBE!]>?RAlJ=!
9GEDFERBEXOB@A!E<=!$71!?@H>@GEBE ? BB¥@BRFFBHE! >\ ">R?IIBD=RR=FK!VVO!,))!
V-YKPQOQV!aQYY)b

| QMb;%%l@AF=]I"<?@CKY.7*\&%'1"e)$'[#&',"+%'V)) 1.&-B' ", #<$%1%" )#$7'

LA%+T%<+  \T*06%d *g%sr ! ad?RS!  QK!  QYQOK!  ;4vVQ!  18bK!
<EEUGAii]]])F=?E=FG)H>|iR=CDRBGUF=I=eH>?F&=J?\\GH<DRR=@ERRB @>BGD?RE
]=DU>@ID@&YQEY- €Y Qlj<EEUG4iilU=FID)HHiP'®;/0 Kk)%#@!d?RS! QK!QYQOK!A>ACB@C! E<=!
BGG?=! \>F! E<=! QYQWQV! E=FIK! E<=! "?UF=I=! ">?FE! A=@B=A! H=FEB>FDFB! B@! D! HDG=!
H<DRR=@CB@C! D@! (RRB@>BG! GEDE=! ¥@SRa! ERREEERE=! JD@! |DG! U?E! B@! URDH=!
\>RR>]B@CHIDGGDHF=! DE! D! QYQQ! (@A=U=@A=@H=! +DS! UDFDA=! B@! E<=! "<BHDC>! G?J?FJ! >\!
IBC<RD@A!3DF[049%<=!"2UF=I=!">?FE K!<>]=L=FKk=DR! >FDR! DFC?|=@EGD@'DUU=DR!
F=CDFAB@G{>GE! C?@6@!#HE>J=F!;K! QY QDXDRR=BE@E<=!C>L=F @|=@ED?E<>FBES! E>!
F=C?RDBE<>GE! C?@T@A=F! E<=! 6?@! ">@EF>R! 1HE! >\ M%®B[)>@CD! 5=GREB{1&4’
9HW"&_%$;7)DK! L18)  "#s% ) mA “#%, 1, 3+1%sa!  @#HE) KI QYQObK!
<EEUGA4ii]]) DHGRD])>FCiGH>E?Gq?UADE=iCRERI@A=FGEb[ij <EEUG4iiU=FID)HHiVaZd

IPN3 Kl +96%'"/+)' [+7' [#&+ KO*1+w K<EEUGAii]]) JFDAS?@BE=A)>FCiF=G>?FH=GiBGG@=Gi]<DE
DF=C<>GE?@G j<EEUG4iiU=FID)HHI'N8%T3 K a= URDB@B@C! E<DE! C<>GE! C?@G! DF=!
P @G=FBDRB =Al aD@A! E<=F=\>F=1?@ EYaF-EBIBHBL DE! DF=! U?E! E>C=E<=F!JSIH>IU>@=@EG!
U?FH<DG=A!=BE<=F! DG! D! [BE! >F! DG! G=UDF O 4B HIREE ?FF=@ERB><BJBEIDFEG!

D@A! [BEG!\>F! C<>GE! C?@GK!]<BH<!HD@! J=! DGG=1JR=Al DE! <>|=! BIG: TREEHIHZ "
@>E=QMP +%%' "/4)1IS! />]=K! #<$%1%' )#$7' P%1<)$"$./3' 0%.&+7"7%8'#/%
0%-#/"7.&" G *)+7' [ #&HE "#%, os#6 ' al?C)l K QYQK! M4Q-! 38K
<EEUGAIlT[)GH>E?GJR>C)H>lIQYQNIY;iG?URHIR?FE=IU>FDF BES B @ GERIR@> @C<>GE
C?@Gij<EEUG4iiU=FID)HHIT,N85*$ k) $>EDJRSK! E<=! R>]=F! H>?FE! JR>H[=A! EZmiA%
UF><BJBEB>@@GE! C?@GHO@B@C! G?H<!]=DU>@G![>?RA!DCDB@!J=!R=CDRKAF@A!\>?F!
@B@I?GEBH=G! ad?GEBH=G! %<>IDGK! 1RBE>K! 6>FG?H<K! D@A! 2DLD@D?C<b! ]D@E=A! E>! R=DL=! E<=!
R>]=FIH>?F&! F?RB@C!B@! URDH=!U=@AB@C!\B@DR!'?UF=I=!">?FE)F-4G+RPEB=@)F |

M K! QYQOK! E<=! "?UF=I=! ">?FE! <DG! @>E! BGG?=A! D! FARBEDZSE@)! ;%% -%&%$"//3'
ZD@+=F'E>[IL)/6DFRD@AK!;P!7)OE<!M-.laVE<!"BF)!QYQNb)

| om! %<=1IDH[AF>UIF=B&®##2($6 17#* 10,83'%#"2'XIT &!16 #9611&8 KI\>RR>]=AIS!

D! HRBH[DJRDFF>]) W%7%$'& ,$%'7%4=" W%7%$'€ \BRY%#He) 083 ' %2 K
<EEUGA4iiJ?IUGE>H])H$ji<EEUGA4iiU=FID)HHIW-&47dW aRDGE! LBGBE=A! d?@=! MOKI9G$QOb

"/+) "RDSE>@! ZBH[=FGKI<' ;7)8D' O#.&' ,)#4' P$.--%$ >))1.& 0"<4 @.$%

| "$D%7</"8RAMm  $&T 1a8DS!QMK!QYQRAYY! 18<EEUGAI])SD<>>)H>li@=]GiJ?IU e

I


https://www.reuters.com/legal/us-supreme-court-rebuffs-challenge-illinois-assault-weapon-bans-2024-07-02/
https://www.reuters.com/legal/us-supreme-court-rebuffs-challenge-illinois-assault-weapon-bans-2024-07-02/
https://perma.cc/6SFQ-D8SB
https://www.acslaw.org/scotus_update/garland-v-vanderstok/
https://perma.cc/5KVJ-H63P
https://perma.cc/5KVJ-H63P
https://www.bradyunited.org/resources/issues/what-are-ghost-guns
https://www.bradyunited.org/resources/issues/what-are-ghost-guns
https://perma.cc/S3GT-QXWP
https://www.scotusblog.com/2023/08/supreme-court-temporarily-reinstates-ban-on-ghost-guns/
https://www.scotusblog.com/2023/08/supreme-court-temporarily-reinstates-ban-on-ghost-guns/
https://perma.cc/WU3P-WLRN
https://bumpstock.com/
https://perma.cc/Y7EN-TFJY
https://www.yahoo.com/news/bump-stock-ruling-could-trigger-100000879.html?fr=sycsrp_catchall

+42 IHSOLHE () *+,-+) " $O& [+

T<=@! E<=! "?UF=I=! ">?FE! EDR[& U=>UR=! RBGEF@;@! D!
"?UF=I=! ">?FE! A=HBGB>@! H<D@C=G! E<=! RD]K! BE! &RE}!F=DR
H>@G=h?=@H=G)!%<=F=!]=F=!?UIE>!D @!=GHHERUBEHBRR B!
GE>H[G! U?FH<DG=A! UFB>F! E>! E<=! 19%7d<IDED{D ?|J=F! H>?RA! C>!
I?H<! <BC<=F! B@! E<=! D\E=FIDE<! *@L.//[= oM ">S@CF=GG! H>?RA!
B@E=FL=@=K!DRJ=BE!|BE<B@!H>@GEBE?EB>@DR!RBIBEGK!J?E!E<=S!]>?RA!<DL=!
E>IDHE?DR&BE>!A>1G>)!%<DE!G==IBRI>GBIU>GGBJR=!DIBAGE!D!
U>RBEBHDR! HRBIDE=!'\FD?C<E! |BE<! H<D>G! D@A! ABLBGB>@K! |>FG=@=A! JS!
>E<=F! U>RDFB'B@C! "?UF=I=! ">?FE! A=HROBE@B=GUBE£l
@DFF>]RS! DL>BAE)GGDGGB@DEB>@! DEIUE! UF=GBA=@EBDR!
HD@ABAP®=<=\?EBRBES!BG!@>E!R>GE!>@!1FE=IBGID@A!+BD@D)

1*%&8('4!(E!ID[=G!@>!G=@G=!E>JD@!IDH<B@=I!C?@G!
D@A!@>ED@!E<=N?@HEB>@DR!=h?BLDR=@E)

+(1$14! 1@A! E<=F=! |DG! D! GEFDBC<E\>F]DFA! \B_
d?GEBHERBES! H>@H?FF=@H=)! ">@CF=GG! H>?RA! <DL=! g?GE!
F=B@GEDE=AIE<#!JD@)

1*%&8('4! 1RR! E<=S! <DA! E>! A>! |DG! ?EBRB’=! E<=!
P@D@BI>?G!H>@ GH@ERBDI=@EDFS!\=DE?F=)!%<=S!H>?RA!
<DL=!A>@EKDE!E<@=_E!ADS

(83 4W>?!DF=IJ>E<IH>FF=HE)!%<DE!|DG!D@SMIEB>@)

+(1$14! 1&.7%4 7"7%+ 9=' P$#13! T<=@! ]DG! E<DE!
<D@A=AIA>]@X

(834! 1&.7%4' ;7" 7%+ 9='P$#1<]DG!<D@A=AIA>]@'>@!
d?RS! MK! QYQOK! E]>! ]==[G! D@A! E<F==! ADSGSRXE=}!

%]=RL=! ADSG! RDE=FK! >@! d?RS! MNK! QYQOK! D! C?@ID@!
DEE=IUE=A! E>! DGGDGGB@DE=!+>@DRA! d)! %F?IUK! E<=!\>FI=F!
!

GE>HF?RB@G?REFBCGMYYYYY:;-.)<EIRX\FUGSHGFUGHDEH<DREEUG4iU=FID)HHi& Ve,
2TOZ KaABGH?GGB@UPE=@EBDR!U?JRBH!GD\=ESIAD@C=F!B\IJ?IUIGE>H[G!|=R=!R=CDRB =Ab)
| qw! %<F==IADSG!D\E=F!E<=|A=HBGE>@!B@E<='B@L=@E>F'>\IE<=1J?IU!GE>H[G!DE!BGG?=!
D@@>?@H=A! E<=! GDR=!>\! <BG! J?GB@=GGK! UF=LB>?GRS! H<DFDHE=FB =A! DG! G>|=]<DE! GIDRREBI=)!
:%%0FBD@! $=]KI67%$' #<$%1%' JH$7'; 7$.D%+)5&' >"&B'>#1<' ; 7)8D'RI%ET)RI#7+
SH+&Y%H+ A< B)$ MUKI "0 1 $eT | ad?@=! MK! QYQO P4QV! 1K
<EEUG4I][)HIG@=]G)H>IiE=_DGi@=]GiDMBFUF=I=H>?FEEFB[5>]|@eID@?IU eGE>H]
B@L=@B}PEE)?GB@=8B4>FGDREKEEUGAiU=FID)HHIIWED  K! +%% "/+P6B\D@S! /G?K!
>#1<7)8D'0&&)9"7)$ O8&+<.$%4":3'd %)</ *)' V)% H#/I'1#7) kS )Wioss: !a#HE)VKIQYKE-b
<EEUG4II]]) @SEBI=G)H>liQYM-IMYiYViJ?GB@=GGHFEI HB @ @>LDE>F)<EIR
j<EEUGA4iiU=FID)HHI1*&V.v8 K!3F=G?IDJRSK!E<=!EBIB@C!>\| E<=$-IEB3BC@DRDEE=!
LDR?=!>\IE<=IH>IUD@S!|DG!=@<D@H=A!JS!|E<=!'"?UF=I=!">?FE! A=HBGB>@K!E<=F=JS!B@ABHDEB@C!D!
U>E=@EBDR!2WB@!UF>A?HEB>@)

QM ;%%(C>F! 0>IBHOo<#:/.8"&+ \<<)+%' >"&&.&-' S#1<';7)8D+ MU%d' & V"+ Woh-"+
MNN7.& K W $aT ! ad?@=! MiK! QYQOK! N4QY!  K!38b
<EEUGA4ii][)SD<>>)H>li@=]GiF=U?JRBHB@G>GED@ @B@XU eGE>HBI.QYQPYYV)<EIR
j<EEUG4iiU=FID)HHIO,80Q&$ K aABGH?GGBR@[C 8= BH>! '=@DE>FBDFEB@-=B@FBHE!
DEE=IUE!E¥DGG!DIJBRRIID@@B@C!J?IUJBEBEBADSG!>\IES=Y/ A=HBGR}E@


https://www.yahoo.com/news/bump-stock-ruling-could-trigger-100000879.html?fr=sycsrp_catchall
https://perma.cc/E5DU-KW4V
https://perma.cc/E5DU-KW4V
https://www.cbsnews.com/texas/news/after-supreme-court-strikes-down-ban-bump-stock-inventor-puts-business-up-for-sale/
https://www.cbsnews.com/texas/news/after-supreme-court-strikes-down-ban-bump-stock-inventor-puts-business-up-for-sale/
https://perma.cc/AYW4-XHZS
https://www.nytimes.com/2017/10/05/business/bump-stock-innovator.html
https://perma.cc/ARK8-Y9QM
https://www.yahoo.com/news/republicans-oppose-banning-bump-stocks-192026005.html
https://perma.cc/4UMF-B2EN

)) -." J01'#23456'784+$/'#/'["+'93%:+%+'1;3:/'<'L'<! ++1"

UF=GBA=(@E=@0>IB@==!\>F! E<=! *=U?JRBHD @ WJRFES
]>?RA!J=H>I=! E<=3F=GBA=@R=HJBE<B@! D! \=]! I>@EJG
%F?1U!|DG! CFD =Al JS! D! J?RR=E)! 1! GU=HEDE>F! D& [BRR=A
D@AIE]>I>E<=FG!]=F#FBEBHDRRS!]>?@A=A)!

1*%&8('41+BAIE<=IG<>>E=F!?G=ID!J?IU!GE>H[X

(834!$>)! %<=! G<>>E=FK!]<>!]DG! QY! S=DFG!>RAK! ?G=Al
D@! 1*eMVK! D! G=IBD?E>IDEBH! FB\R=K! ]<BH<! <BG! \DE<=F!
<DAU?FH<DG=AIGB_!I>@E<G!UFB>F)!%<=! G<>>E=F!|DG![BRR=A!
JS!'=HF=E!'=FLBH=! DC=@EG! DRI>GE! BII=ABDE=RS! D\E=F! <=!
\BF=/G=L=@'E>!=BC2ER=EG!B@!?@A=FIE=@!GeH>@AG)
+(1$14! T<DE!BIE<=!1* eMV!<DAlJ==@!=h?BUU=A!|BE<!
DIJ?IUIGE>H[X
(834! 1HH?FDHS! IBC<E! <DL=!J==@! H>IUF>IBG=AK! J?E!
I>F=! G<>EG! H>?RA! <DL=! J==@! \BF=A)! ,GB@&P@AR=A
G<>EG! U=F! IB@?E=!\>F! E<=! HDRHRRREB®*>Ex=! G<>>E=F!
H>?RAI<DL=N\BF=Al>@=!<?@AF=AIG<>EG!B@'E}@!G=H>@AG
1FE=IBG! D@A! +BD@D! G<D[=! E<=BF! <=DAGK! ABGIDS=A!
D@4 _DGU=FDEEA)
1*%&8('4!  />]! H>?RA! E<=S! @>E! G==! |<DEs?RA!
J=IH>IB@CX!
+(1$14"'DS!BE!DB@!G>K!1FE=IBGY
1FE=IBG! D@A! +BD@D! GB@[! JDH[! B@! E<=BF! R>?@C=G! E>! J=CB@! E<=!
\B@DR! G=GGB>@! >\! E<=BF! BI3RD@E)! %<BG! G=GGB>@! B@HR?A=G! E<=!
BII=ABDE=! F=DHEB>@!&x/ K!DG!]=RR!DG!E<=!JF>DA=F!G>HBDR!D@A!
R=CDR!H>@E=_E)!%<BG!G=GGB>@!=@AG!|BE<!D!R>>[!DE!=I=FCB@C!R=CDR!D@A!

| QQ¥:%%*DH<=R! '<DFUKQR</)+.9%' %38%+0 %<)$7%4' .& P$#1<[ #&1'& &', "$' | 67%$'

H' /%4 013" | ++"++.&"7)&'| TT%1<T" +.&-' H'T*%%H | #&Ws#  $&T | ad?RS! MOK! QKQO

MY4V.! 18K  <EEUGAIi]|)SD<>>)H>li@=]Gi=_UR>GBA=LBH&E-U>FE=BF?IULC?@ID@
MPMQMYVNO)<EIRX\FUGSHGFUJHEEMBRU=FID)HHIPSQS-T K!%<=F=IH>?RA!<DL=!J==@!
G=L=FDR!UFDHEBHDR!F=DG>@G!]<S! E<=![BRR=F!H<>G=! @>E! E>! ?G=!D! J?IU! GE>H[K! B@HR?AB@C! E<DE! <=!
IDS!<DL=!J==@! RBIBE=A! E>! <BG! \BEDFEBRR=FS)! IRE=F@DE=RSK! E<=F=!IDS! GBIURS! <DL=! @>E!

J==@! G?\BHB=@E! EBI=! J=E]==@%E#~! F?RB@®@! d?@=! MOK! QYQOK! D@A! E<=! G<@+EB@C

d?RS! MNK! QYQOK! \>F! E<=! G<>>E=F! E>! >JEDB@! E<=! DAABEB>@DR! DHH=GG>FB=G! D@A! DII?@BEB>@!
@=H=GGDFSN\>FIE<=IH>@L=FGB>@)

| QoW%<=1\B@DR! ABGH>?FG=!BG! D! U>U?RDF! H?RE?FDR! F=\=F= @951 58 E-BBEIB:H
d>=K]<BH<!EFDH=G!BEG!F>>EG!E>!D!M.M.!CDIJRB@C!GHD@ADR!]<=F=!|=1J=FG!>\|E<=I T<BE=!">_|
J=EFDS=AIU?JRBH!EF?GE!JSIDRR=C=ARS!E<F>]B@C!D!T>FRAURBEENEPGD @3R!

'l &&"; )B' (%X 0%1%1:%$.8-' 7+%' IKIK' >/'8D'})R'"&4' >"+%6:"/ &'> ~-%+7" 8"&4"/ K$ )W)

+16W1 $&T K <EEUGAI])@SADBRS@=]G)H>liQYMVIMYiYREDB@E=y><=I=1J=FB@C

E<=M.M.eJRDHIG> D @AIDG=JDRBBCC=GEHD@ALREEUG4iiU=FID)HHis; B2V K alUF)! K!

QYMK!-4V-118 by 11 ABGIDS=A! D@A! ABGBRR?GB>@=A! S>?@C!\D@' U>G=Al E<8h2EGEB @! E>!
d>=!dDH[G>@K!<>UB@C!E>!ID[=!G=@G=!>?E!>\IE<=IG9@BAR=GG)!


https://www.yahoo.com/news/explosive-devices-reported-trump-gunman-161210534.html?fr=sycsrp_catchal
https://www.yahoo.com/news/explosive-devices-reported-trump-gunman-161210534.html?fr=sycsrp_catchal
https://perma.cc/6M2P-K57W
https://www.nydailynews.com/2015/10/09/say-it-aint-so-joe-remembering-the-1919-black-sox-and-baseballs-biggest-scandal/
https://www.nydailynews.com/2015/10/09/say-it-aint-so-joe-remembering-the-1919-black-sox-and-baseballs-biggest-scandal/
https://perma.cc/X83X-JZK5

Y I"HSYOHE () *+,-+) " B8 T+

\DHE?DR! DFC?I=@EG! E<DE! H>?RA! F=\FDI=! E<=! @DEB>@DR! H>@L=FGDEB>@!
>@!C?@!F=\>Hl)

1)! (I=FABDE=!*=DHEB>@4!1IBAGE!D!"<D>EBH!&@A!>\!E<DY QN
%=FIKID@A!+=GUBE=!E<=!&_ EF=I=!5=E<DRBES!D@A!&@A?FB@C!
%FD?ID!>\IE<=I5DG!Z=CDG!8DGGDHF=K!">@CF=GG!7DBRG!E>!
*~B@GEDE=!E<=I0D@

'<>H[!FBUUR=A! E<F>?C<!E<=! @DEB>@! |<=@! E<=!"?UF=I=!">?FE!
D@@>?@H=®!// )I$>1>@="\=RE!BE!I>F=IE<D@!G?FLBL>FG!>\E<=!5DG!
Z=CDG!8DGGDHF=)!1E!R=DGE!E]>!|=F=!h?>E=AIDG!GDSB@CIBE!\=-RE!RB|=!
GRDU! B@! E<=! \D#=)G! \?FE<=F! G<DF=A! JS! G?FLBL>F! 8=CD@!
#m>@@=RR!"R=I=@EG4

(EN==RG=FSABGIBGGBL=!>\!]<DE!U=>UR=!]=@E!E<F>?C<!E<DE!ADS!]<=@!V;!

U=>UR=!AB=AK!J=HD?G=!('HD@!E=RR!S>?!FBC<E! @>]! E<DE!V;! UB>UR=!]>?RA@

J=I A=DA!B\! E<=! G<>>E=F! 4BIA@A! E<=! DBA! >\l E<DE! J?IU! GEBHHI['>!

E<DEN==R)!RB[=!D!GRDU!B@!E<QWMH=

%<=1V"+'W%-"+"#& 'FD@' D! GHDE<B@C!=ABE>FBDRK!=1U<DGB B@C!
E<=IBIUDHE! @>E! g?GE! >@\EH<-HEBHEBIG! J?E! E<<® EBF5DG!
Z=CDG!H>I1?@BES&4

T=![@>]'J=EE=F!E<D@!I>GE!DJ>?E!E<=!H<D>G!D@A!HDF@DC=!D!J?IU!GE>H]!

HD@!B@\RBHE)! %<=!#HE)! MK! QYM-K!*>?E=! M!/DFL=GE! 7=GEBLDR!G<>>EB@C!U?E!

E<=! A=DARS! U>]=F! >\! J?IU! GE>H[G! >@! ABGURDS! \>F! DRR! E>! G==K! DG! E<=!

A=DARB=GE!IDGG!G<>>EB@C!B@!I>A=F@!1I=FBHD@!<BGE>FS!?@\>RA=A!>@!]<DE!

BG!DFC?DJRS!E<=!I>GEN\DI>?G!GEF=EH<!>\IF>DAIB@!E<=!]>FRA)

I %<=!=DG=!]|BE<!]<BH<!D!R>@=!C?@ID@! ?G=A!=-DU>@G!=h?BUU=A!|BE<!

J?IU!GE>H[G!E>![BRR!PY!U=>UR=ID@A!B@g?F=!I>F=IE<D@!VYY!>E<=FG!B@!E<=!

GUD@!>\|MM!IB@?E=G!]>?RA!<DL=!J==@!?@J=RB=LDJR=!<DA!|=! @>E! G==@! BE!

| QQY'DFD<I8?=RR=FKB#+7$"7.8''_%/"5"$%' ; #$9.9)$)6'7+%6'\V"+' W0h-"4 "++'; #))7.8&-'

09%"87+ 7) #<$%1%' )HST'\ O%STHER.&->#1<' ; 7)8D+>"&KIT mw! ad?@=! MPK! Q¥QOb
<EEUGA4ii]<SS)>FCIDFEBHR=GiA®RRADBE 8RD&=CDED GGG <>>EB@EDHE ?UF=I=eH>?FE

J?IU eGE>H@B=HBGB>@{EEUGUHFID)HHIO ™ded+3/ KR! '?FLBL>F! OFBEED@S! v?B@E=F>!
G<DF=AHE!\==RG! RB[=! D@>E<=F! GRDU! B@! E<=!\DHEK! E+2DSREGA K} =B@8% 1%

HST' [H& ' OHL& (TH&+ V' Wo%-"+ %))7.&- #$9.9)$+ K 00" ad?@=' MOK! QYQObK!
<EEUG4I[[)JIH)H>li@=]GIDFEBHR=GIHYNNAVNQNEDIS 4iiU=FID)HHi-186Q* K)/=DE<=F!
6>>"=K!]<>|UF=LB>?GRS!E=GEB\B=AlJ=\>F=I">@CF=GGK!E>RA!E<=I<DFF>]B@C!GE>FS!>\I<>]|G<=1?G=Al
<=FI\B@C=F!E>IUR?C!D!<>R=!B@!BIBBEEB@!D@!DEE=IUE!E>!GDL=4<BEIRAS!\B@C=F!
B@!E<=!J?RR=E!}}RBI@! E<=!JDH[!>\| E<=BF! <*DA}<=!DRG>!=_URDB@=A!<>]!GREH<=A!
U=>UR8!RBL=G!H<D@C=!FBC<E!B G*EBI@H=K!DG!|=RREEKP]@|RB\IKO4E

| QoN8?=RR=Fi<$" @>EOQD+%%" /4 D<DFD!'DggDABK!;#$9.9)$)6' V" +W0b-"+' | "++"8$%

0 %6/%87+ PRITHI& )G #1<' : 7)8DKY%"#s )#e K<EEUGAIE?HG>@)H>1i@=]GESEDE=@DRID'
G?FLBLERRDE=CDEDGGDHRE=\R=HE@F=E?F@eJ?|U eGE>H[GIDFEBHR=qJAGE¥AM.
VAA-eHMYOYMQD;-N.;)<EIR! j<EEUG4i#FID)HHi,dV1e85r& K ad?@=! NYK! QYQAEGHFBJB@C!
<=DFEF=@H<B@&*EDBRG E<=! =L=@EG! D@A! @>EB@C! E<DE! DE! R=DGE! >@=! G?FLBL>FK! D! C?@!
>]@=FK!]<>! ABA%)7'|D@E! E<=! JD@! RB\E=AK!|DG! GEBRR! G?\\=FB@C! EFD?ID! D@A! [=UE! <BG! C?@G!
R>H[=AID@AIR>DAEA


https://whyy.org/articles/delaware-survivor-las-vegas-mass-shooting-react-supreme-court-bump-stocks-decision/
https://whyy.org/articles/delaware-survivor-las-vegas-mass-shooting-react-supreme-court-bump-stocks-decision/
https://perma.cc/4CRJ-NDPH
https://www.bbc.com/news/articles/c033d532354o
https://perma.cc/7ACT-QR2R
https://tucson.com/news/state-regional/az-survivor-of-las-vegas-massacre-reflects-on-return-of-bump-stocks/article_bd22ed19-e09f-5dd7-9c10-f401f2a87398.html
https://tucson.com/news/state-regional/az-survivor-of-las-vegas-massacre-reflects-on-return-of-bump-stocks/article_bd22ed19-e09f-5dd7-9c10-f401f2a87398.html
https://tucson.com/news/state-regional/az-survivor-of-las-vegas-massacre-reflects-on-return-of-bump-stocks/article_bd22ed19-e09f-5dd7-9c10-f401f2a87398.html
https://perma.cc/UJ5A-MLZE

)) - JOL'#23456'784+$/#/["+'93$:+%6+1;3:/ <'L'<" 4"

]BE<I>?F!>]@!=S=G!D@A!\=RE!BE!B@!E<=!\=DF GK! E=DFG! D@A!<=DFEDH<=!>\|>?F!

CFB=LB@C!\FB=@AGK!\DIBRS!D@A!@=BC<J>FG)

| TBE<B@!ADSG! >\! E<=! G<>>EB@CK! E<=! 0?F=D?! >\ IRH><>RK! %>JDHH>! D@A!

7BF=DFIG! F=B@E=FUF=E=A! E<=! $DEB>@DR! 7BF=DFIG! 1HE! >\! M.NO! D@A! 6?@!

">@EF>R! 1HE!>\| MPLI>E<!>\]<BH<!|=F=|B@E=@A=AIE>|>?ERD]!IDH<B@=!

C?@G!D@A!UDFEG! E<DE!HD@!J=!?G=Al E> H>@L=FE!D!]=DU>@!B@E>! D! IDH<B@=!

C?@ D@ABGG?=AIDIID@!>@!J?IU!GE>H[G)

| (EYDGIDIR>CBHDRIGE=U)

I (\ID!J?IU GE>H[! DRR>]G! D! G=IBD?E>IDEBH! C?@! E>!\BF=! J?RR=EG! DE! E<=!

GDI=IFDE=!D@A!]BE<!E<=!GDI=!U>]=FIDG!D\?RRS!D?E>IDEBH!IDH<B@=!C?@K!

E<=@!E<=!RD]! G<>?RA!DUURS)!8>F=> =FK! E<=! C> 18 F@G(@@ GBIBRBES!

E>! UF>E=HE! U?JRBH! GD\=ES! D@A! G=H?FBES! |>?RA! G==I! E>! CBL=! BE! E<=!

D?E<>FBES! E>! JD@! ]=-DU>@G! D@A! DEEDH<I=@EG! E<DE! G=FL=! @>! U?FU>G=!

J=S>@AIB@\RBHEB@C!IDGG!HDG?DREB=G)

h%7*%6$%'5%" SR8

7>RR>|B@C! E<=! "?UF=I=! ">?f F?RB@CK! '=@DEGDQ@!
">SRRB@G!D@A!SDFEB@!/<BRaABHIBUDFEBGD@!B® EEKEEO!
JBRRI!E>!BII=ABDE=RS!F=B@GEDE=!E<=1JD@)!%<=BF!=\\>FE!|DG!JR>H[=AlJS!
3=E=I*BH[=EEG"*=U?JRBHD@!G=@DE>F\F>1!$=JF®@[D

6F>?@A<>C!+D6

+=GUBE=!E<=I<>FFB\BH!R>GG!>\|RB\=!R@AIRBIB,G ?UU>FEN\>F!
UF><BJBEB@CI!E<=IESU=!>\I|=DU>@FS!?G=AlJS!E<=I5DG!Z=CDG!8DGGDHF=!
[BRR=FK!I=IJ=FG!>\I">@CF=GG!\-RR!B@!RB@=!|BE<|EBHHDKE!
>@RS!A=HRDF=A!E<=!F?RB{aC!B@YBHE>FS\>F!E<=IF?R=!>{IRD]K
J?E!DRG>!ABGIBGG=A!d?GEBH=!">E8I}RE=DG>@=A! ABGG=@E! DG!
H?E=Re? *=U?JRBHDGH@DE>F! %>I! ">SEE>@! |>?RA! C>! D! GE=U!
I

| QQbHST' | 44064 "$D'5. 7% O/ @49.+%A0H#.&' 7) ; 7$.DY%"& )& >#1< ; 7)8DK51!
Z&sl ! s lad?@='MPKIQKI@AYY! 1B{<EEUG4IRDGL=CDGG?@)H>li@=]GIQYQOig ?EMBi+E ?FE

IDF] §BE<cBRPALBGER?RBE@EGEFB[KEEUG4:FID)HHI3ONABNSTS Ka=IU<DGBG!DAAZAD)

| QoVdDR>@BH#<$" @>BMQY %F?IUK! F=L=FGB@C! <BG! UFB>F! U>GBEB>@K! URDB@RS! GBC@DR=A!
>UU>GBEB>@! E>! D! \=A=FDRUNEBG>@! +?F[=8R8<#:/.8"&+' d).+%4' 7)' c./I' >#1<'7)8D'
>"& F QO%&' 167%$' I"&3'\&8%' #<<)$7%4' 0%+7$.87.)&¥ #0&’ ad?@=! M;K! Q¥Q@MP! 1&K!
<EEUGA4ii][)\>FJ=G)H>liGBE=GiDRBG>@A?F[==iQYQOiYPiM;iF=4aBE+AEERE?IU e
GE>HJD@=L=@D\E=8D@Se>@H5?UU>FEeA-GEFBHEB>@@EEUGEFID)HHI2$N2e.rW K’
7>F!=_DIUR=K!'=@DE>FI}ED@H=K!]<>1]>?RAlg>B@!%F?IU!>@! E<=! UF=GBA=@EBDR!EBH[=E!D!\=]!

==[G! RDE=FK! GDBA! E<=!U?G<!\>F! D! JD@! DI>? @E=GHBRDEB@C! B@! D! |DS! E<DE! G>RL=G!\D[=!
UF>JR=IG 1044 GIABGH?GG=AIB@!E<=!IDB@EDEHZD@BICEDE=I=@E>L>[=AlI>?EFDC=!
\F>I! dDH[S! *>G=@X! D! +=I>HFDEBH! G=@DE>F! \F>I! $=) DAD&6$" @>E=QQ QNYD@A!
DHH>IUD@SB@C )B=E@]<BR=K!7R>FBA®DE>F!*BH[!'H>EE!>UU>G=AlD\=A=FDR!JD@K!GEDEB@C!
<=11DG!9B@=!|BE<! BE! J=B@C! D! GEDE=G+BGE)#<3$"| @>EQQV¥HE<=F! *=U?JRBHB@
B@HR?AB@CDG!@DE>F!d><@!">F@S@!B@Ek!"DF>RB@D!'=@DE=F|! %BRREGUF=GG=A!
DIBRRB@C@=GG!E>!G?UU>FE!DIID@!J? EXIBB<FAE=AUU>GBEB>@!|DG!A?= E>| E<=\DBR?F=I>\
E<=l+=I>HFDEG!E>!G==[\D!\JBUDFEBGD@!G*BPEB>@)!

QQb 7TFD@[!8B@BENERI %" \=;="#<$%1%' ST 7)<<%4"&IPH'>#1<  @)8D'>"& K$*14!

18 )Mt 7+a8+#8  ad?@=!M;K! QYREEEUGA4ii]]]) DI=FBHDGMGE\F==A>)>FCiH>@E=@ki}eS
263G ?2UF=|=H>?RBE>UUD@E?IU eGE>H)D@lij<EEUGH#FID)HHI"7V/ 6VP3k) 1E! R=DGE!

I


https://lasvegassun.com/news/2024/jun/16/court-misses-mark-with-ill-advised-ruling-to-strik/
https://lasvegassun.com/news/2024/jun/16/court-misses-mark-with-ill-advised-ruling-to-strik/
https://perma.cc/PB3V-YMWM
https://www.forbes.com/sites/alisondurkee/2024/06/18/republicans-poised-to-kill-bump-stock-ban-even-after-many-once-supported-restrictions/
https://www.forbes.com/sites/alisondurkee/2024/06/18/republicans-poised-to-kill-bump-stock-ban-even-after-many-once-supported-restrictions/
https://perma.cc/KN3K-R9ZY
https://www.americas1stfreedom.org/content/why-the-u-s-supreme-court-stopped-an-atf-bump-stock-ban/
https://www.americas1stfreedom.org/content/why-the-u-s-supreme-court-stopped-an-atf-bump-stock-ban/
https://perma.cc/CF5H-G56P

+), " I"HSYOHE () *+,-+) " B8 T+

\?FE<=R! G?CC=GEB@C!E<DE! D! JD@! >@!' J?IUSEF=EMHG! HR>G=! E>!
E<=! RB@=\! LB>RDEB@C! E<=! '=H>@A! 1ll=@Ae@iH)' ZD@H=K!
*=U?IJRBHD@!'=@DE>F!\F>11#<B> D@A!\?E?F=1%F?IU/ F?@ @B@C! IDE=
D@A!ZBH=!3F=GB&RaHE>B @=A!E<=IH<>F?GK!ABGIBGGB@C!E<=!@>EB>@!
E<DE!J?IU!GE>H[B @EFBJ?EAE<=!A=DE<!ERRRLDAD'=@DE>F!
dDH[S!*>G=@! |<>G=!H>@GEBE?=@EG!|=F=!<DFI=A!B@!E<=!>@GRD?C<EK!
HRDUU=AIJD)@!']<DE!|DG!A==I=AID@!?@?G?BRtFS!IF=GU>@G=
\>F! E<=! >FAB@DFBRSHIER&=F=A%=I>HFDKK! '=@DE>F! *>G=@!
JF>?C<E!IBE!<>I=KIRBE=FDRRS4
5=E!<BI!H>I=!E>I5DG!Z=CDG)!5=E!<Bl!G==!E<=!|=[>FBDR\>FIE<>G=!U=>UR=!
]<>IAB=A)!5=E!<BIIEDR[!E>!E<>G=/\DIBRBEEFEE!D\D[=!UF>JR=I)!%<>G=!
\DIBRB=G!DF=!ASD)!5DG!Z=CDG!|DG!H<D@C=AN\>F=L=F1J=HD?G=!>\!|<DE!
E<=1G<>>E=F! ABAK! D@A! E<=!J?IU! GE>H[G! <=RU=A! <BI)! @A! R=E! d+! ZD@H=!
H>I=! "l D@Al C>B@C! E>! ED[=! <BI! E>! E<=! |=|>FBDRG)f= C>B@C! E>!
EDR[! E*! EDR[! DJ>?E! >?F!\BFGE! F=GU>@A=FGK! >?F! DIJ?RD@H=! AFBL=FGK! >?F!
U>RBH=K! SBR=\BE&=FGK! U=>UR=! DE! E<=! JR>>A! JD@[K! F=C?RDF! U=>UR=)!
'<DI=I>@!<BI)!'<DI=!>@!<BIN\>FIABGF=GU=HEB@C!E<=!RNDA)
%<=!I"?UF=I=!">?FE 18!A=HBGB>@'!D@A!E<=\DBR?F=!>\I">@CF=GG!E>!
DHE!CFDJJ=Al<=DARB@=GN\>F!DN\=]'ADSG)!0?E!E<=!@=]G'HSHR=!G]|BEH<=A!

>@=! GH<>RDF! <DG! F=H>(H&BEEA=! $*1! <DG! =@H>?FDC=A! BCHEBF@|=@E!' IBRBEBR®)
'B=C=RK&<$" @>EaV KDE!QQ'Q! &8 @A=B=DRR@>_'D@BbD@SD!2B+ED[GDG!R=DA=FG<BUK!
E<=1$*1/]DG!>U=@RS!=@ED@CR=A!|BE<!IBRBEBDG! E<[EHJISRB&IA>@GEBE?EB>@DR!FBC<E!E>!
\BC<E!DCDB@GE!E<=!\=A=FDR!C>)45{@{@E& >@RS!D\E=F!E<=!TDH>!GEB@M:\\(D@A!E<=!
#[RD<>ID! "BESI>IJB@CB@J..V'E<DE!E<=!$*11J=CD@!E>!ABGED@H=!BEG=R\!\F>|!G?H<!IBRBED@EG)!
:%%4=DEQQ/NY)
| QQ! 'DFD<! 7>FEBG[SK!%&=",)77)&" ; "3+ >"&&.&' >#1<' ; 7)8D+P$%"4+, [)+%'7)' 7*%'
V.&% )6' >%.&' " &8)&+T7.7T#7.)&'K %& [ (55! ad?@=! MPK! QKDROQMVY4VY! 18b!
<EEUGJiiE<=<BRR)H>li<>|=@=]GiG=@DE=iGFYO¥MEERRIU eGE>HG?UF=I=eH>?F&
G=H>@R=-@AI=@EI j<EEUG4i#FID)HHIQP2¥$Zd K'! 7>F! D! ABGHBGGB>@! F=CDFAB@C! >E<=F!
DFC?I=@EG!E<DE!IDH<B@=!C?@G!D@Ai>FIE<=BFI\?@HEB>@DR!=h?BLDR=@EG! G<>?RA! @>E! UF>U=FRS!J=!
H<DFDHE=FB =AM G? RG=+£+#<$"'=HEB>@!(({ )!
I QqQl'=@DE>F! ZD@H=K! g?GE! ]==[G! D]DS! \F>I! JI=B@C! EDUU=A! DG! E<=! *=UBHRBHD@!
UF=GBA=@HKBEIR@==K!>UU>G=AlF=B@GEDEB@9!E<BI@D@&<DE!|=!<DL=!E>!DG[!>?FG=RL=GA4!
T<=F=!BG!E<=!F=DRIC?@!LB>R=@H=!UF>JR=I'B@! E<BG!H>?@EFSK!D@A! DF=!|=!R=CBGRDEB@C!B@!D!]DS!
E<DE!G>RL=G!\D[=!UF>JR+0GIBHK!<$" @>E€M)!'U=HB\BHDRRS!DAAF=GGB@C!E<=!5DG!Z=CDG!
8DGGDHF=K! ZD@H=! DAREA=! h?=GEB>@! BG4! />]! ID@S! U=>UR=! ]>?RA! <DL=! J==@! G<>E!
DRE=F@DEBL£RISX
I QQ! 7TFD@[!%<>FU! 8! 'D<BR!2DU?FIKI'1%")&" ] .1'6)$' _ .+$%+<%87.&-'7*%h"4X'G%9"4"
i %&"7)$QPH<TH 67%Po&E(_W'&8B%a'>#1<' ; 7)8D0 %1"$DKH0" 1$&T lad?@=!M\K! QYQD
P4QMB8 K <EEUGiil])) @JH@=]G)H>liIU>RBEBHGIH>@ CB3G&E=@-@-?UEG=@ALD@H=G
J?IU eGE>HH>II=@EGFH@DMV-PEEEUG4iiU=FID)HHi*;*6+%&&K)!

QNYO4E7>RR>1B@C! E<L$L.// A=HBGB>@KHFDEBHEUF=G=@EDEBL=! +B@D! %BE?G!
$=LDADB@EF>A?H=A!JBUDFEBGD @' RKOBRGBRERRER>GB@C!E<=!0?IU!'E>H[!5>>U<>R=!
1HEK E>! H>AB\S! E<=I"16dGD@ +BH[! ">>U=FK3%<=" P.7#+' 0%/%"+%+" ;7"7%1%&7"' H)//)5.&'
H<$%1%' HST7' O#/.&-' )& >#1<' ;7)8D+  K!" #$6*&"T#81$! + (1 %%, ! ad?@=! MOK!

J<EEUG4iiU=FID)HHIW&V*r k)] '<=! G=@E! D! R=REEBC@=A! JS! GB]>EI=IJ=FG! >\
">@CF=G@&! 'U=D[=F>\! E<=!/>?G=! 8B[=! d><@GH@?FCB@GBI | E>! IFB@C! E<=! JBRR! E>! E<=!
\R>>FN\>FIDIL>EXE


https://thehill.com/homenews/senate/4724511-tom-cotton-bump-stocks-supreme-court-second-amendment/
https://thehill.com/homenews/senate/4724511-tom-cotton-bump-stocks-supreme-court-second-amendment/
https://perma.cc/26KY-NNVJ
https://www.nbcnews.com/politics/congress/sen-jacky-rosen-erupts-sen-jd-vances-bump-stock-comments-rcna157646
https://www.nbcnews.com/politics/congress/sen-jacky-rosen-erupts-sen-jd-vances-bump-stock-comments-rcna157646
https://perma.cc/R8RB-DTEE
https://titus.house.gov/news/documentsingle.aspx?DocumentID=3636
https://perma.cc/YSF7-X5RZ

)) - JOL'#23456'784+$/#/["+'93$:+%6+1;3:/ <'L'<" )+

E>IE<=IAB SB@C! ABGURDSG! >\| >SE<=F! IDg>F! "?UF=I=!">?FE! A=HBGB>@G!
E<DE!|>?RA! J=! <D@A=A! A>]@! B@! E<=! @=_E! E]>!]==[GK! B@HR?AB@C! D!
@=L=8=\>F=G==@! JRBE! >\! >FDR! ABGGH@EGP@=' PK! QYQO

d?GEBH=! >E>IDS>F! F=DA! <=F! ABGG=@BR8@$D%+3 K! L>BHB@C!
<=FIH>@H=F@'E<DE!E<=!"?UF=I=!">?FE!|DG!H?FEDBRB@C!DC=@HS!FBC<EG!
D@A! G<B\EB@C! U>]=F! E>! E<=! g?ABHBRES®=_E! ARSI?GEBH=!

dDH[G>@! F=DA! <BBl%' 9='"&.7%4' ;7"7%+>UB@B>@K! H>@H?FFB@C! B@!
UDFE! D@A! ABGG=@EB@QB@HIBREK?UF=|=!">?FE!\DBR=A! E>!

F=DH<! E<=! |I=FBEG! D@A! B@GE=DA! >@RS! E=IU>FDFBRS! JR>H[=A! (AD<>!
\F>Il =@\>FHB@C! D! @EEEDR! DJ>FEB>@! 3@@! E<DEDA! J==@!
H<DRR=@C=A! DG! G[BFEB@C!\=A=FDR! F=h?BF=I=@EG!\>F! =I=FC=@HS! HDF=!
]<=@!D!]>l D@B!<=DRE<! >F! RB\=! BG! B@'AB@GERHDH[G>@!
=|U<DEBHDRRS!|DF @=BEGE>FIIHR>?AG!R>>|!D<=Day

#@='ADS!RDE=FK!>@!d?@=!Q;K!QYQOK!d?GEBH=!">E>IDS>F!E>>[|E<=!
J=@H<! E>! F=DA! <=F! ABGG=@B! B@s$"&7+ d"++ 9=' ()*&+)& K
]<=F=IE<=I"?UF=I=I">?FEIGBA=A!]BE<!D![?@BHBUDRBES!F=CDFAB@C!D@!
>?EA>>FIGR==UB@C!JD@!E<DE!DFC?DJRS!|DG!G=R=HEBL=RS!=@\>FH=A!>@RS!
DCDB@GE! E<=! ?@<>?G=AK! E<=F=JS! HFBIB@DRB B@C! E<=! GEDE?G! >\
<>|=R=GG@=@6Y<DE!ADS!=@A=A!|BE<!d?GEBH=12DCD@!F=DAB@C!<=F!

| ONUO>D@I0BG[PUBHIK! _ ++96& 74596 "8D.& WHIL" 7' 706 H<$Y6 196 JHST"+ V.06 +V"1%687"
V' T%+0H &+ K'$$  1ad?@=IGKIQYBERAY Y IB<EEUGAIT)H@ @)H>lIQYQOIYPIQ.IU>RBEBHGI®?UF=I=
H>?F@BGG=@EE>IDS>FDCD@DH[G>@EEUGAiU=FID)HHI-G2F25 K

QNOOAK+%69%" "+ BD]F=@H=! /?FR=9K..%$"/' (#+7.8%'))7)1"3)$' >%1)"&+ " +1"&7/.& &
)6' H%A%S$'T -%883)5%$' "+ #<$%1%' JH$7' , #$:+Q, K8O" 1$&T 1ad?@=!Q-KIQYQOK!-4MO!
180 K <EEUGAI]]])@JIH@=]G)H>Ii{U>RBEBHGIG?6F=PEEIG?UF=tH>?FEI?FJE&G=HJ>]=FG&
=@\>FiS=H?FBEREFGFH@DMONDREEUG4iiU=FID)HHIVE/R* K! ("$D%+3'B@L>RL=A! E<=!
H>@GEBE?EB>@DRBES>\ID@!'&"IUF>H==AB@C!|<=F=!D!I>@=EDFS!\B@=!]DG!B{9G=AJS!D@'B@
'&"l g?AC= K D@A! E<=! A=\=@AD@E! |DG! @>E! CBL=@! E<=! >UU>FE?@BES! \>F! BI'g?FS! EFBDR)!
L)!/dDF[=G&MOO!)!I"E)QMMK!I QM®Q-1aQQ@={@!H?FEDBRB@C! E<=!U>]=F!>\|DAIB@BGEFDEBL=!RD]!
g?AC=G! E>! <=DF! G?H<! HRBEERH>E>IDS>F! HD?EB>@E®D[=! @>! IBGED[4%>ADS!
A=HBGBB@D!U>]=F!CFD)4-DE!IQM-VIa’>E>IDS>FK!d)K/ABGG=@EB@Ch)

QNN+=JFD!"DGG=@G! T=BGGHKL',/)#4+V))1'[*%"4 Al 67%S'H#<$Y1%' JHST'_+1.++%b+
[)$7.)& _+<HT%B' (#+7.8%' ("8D+)& ;"3+K! 101! d)! ad?@=! Q-K! QYQOK! MM4YO! 18bK!
<EEUGA4ii]])DIDg>?F@DR)H>li]=JiDFEBHR=IGHRER AR>>|eD<=DAD\E=85?UF=I=H>?FE&
ABGIBGGEE>FEB e GU?E? GEBHDH[G>@D SXEEUG4iU=FID)HHi,v./e"1Q k)
| QNOO4K 49694+) ' 8>SR=!L)!,@BE=A!'EDE=GK! MOO!")! "E)KIY¥I® aQY QCiDH[G>@K! d)K!
ABGG=@EBBOb | B@L>RL=A! E<=!&I=FC=@HS! 8=ABHDR!%F=DE|=@E! D@A! IHEBL-OBDJ>F! 1HE)!
DE!QYOQRk=!IDg>FBES!>UB@B>@!\DBR=A!E>! DAAF=GG!E<=!|=FBE StV BB EDEONYEEK!
DG! @>E=A! JS! d?GEBH=! dDH[G>@! B@' <=F{ABE@+@ERBESCC=GEj=AkK! DE! R=DGE! B@' E<BG!
H>@E=_EK! E<DE! GEDE=G!<DL=!\F==! F=BC@! E>! @?RRBGI-DEEDRIBB]E>! E<=! ID@S!
>1=@! BIU=FBR=A! JS! E<=! ?@H=F EEKH@GEBHDH[G>@=HRDF=A! E<DE! E<=! "-@f£j &
E<=If D@AIE<=I$DEB>[@@!D@GJ;FO4-DE!IQYP Q-)!
| oNV"BES! >\l 6FD@EG! 3DGG! L)! d><@G>@K! MOO! ! “E)! QQYQK! QQQ;! aQYMOb! a’>E>IDS>FK! d)K!
ABGG=@EB@Cb!a=_URDB@BI@EHEXBE! D! JB>R>CBHDR! @=H=GGBE SKS@E EXGERIE?E=!
DE! BGGM?@BG<=G! 2@<>?G=A! U=>UR=! \>F! E<DE! GB)UR=-PAB@Q! D @0BG[?UBHK!
%>FG?H<K!|<>! GBEG! DE! >E>ID6bBII=ABDE=! FBC<E! >@! E<=! J=@H<K! [zUE! <BG! <=DA! E?F@=A!
E>]DFA! <=FK! RBGE=@B@C! BIUDGBBR=ES=!E<=Fi?GEBH-9GEDF=A! >?E! DE! GU=HEDE>FG! >F!
I


https://www.cnn.com/2024/06/29/politics/supreme-court-dissents-sotomayor-kagan-jackson/
https://www.cnn.com/2024/06/29/politics/supreme-court-dissents-sotomayor-kagan-jackson/
https://perma.cc/74YD-KWKL
https://www.nbcnews.com/politics/supreme-court/supreme-court-curbs-sec-powers-enforce-securities-laws-rcna143446
https://www.nbcnews.com/politics/supreme-court/supreme-court-curbs-sec-powers-enforce-securities-laws-rcna143446
https://perma.cc/5B83-9S6R
https://www.abajournal.com/web/article/storm-clouds-loom-ahead-after-supreme-court-dismisses-abortion-dispute-justice-jackson-says
https://www.abajournal.com/web/article/storm-clouds-loom-ahead-after-supreme-court-dismisses-abortion-dispute-justice-jackson-says
https://perma.cc/UQ9H-SCA2

+) " HSYHE (H)*+,-+) " $%& P+

ABGG=@EVB@4$>$.-*7' Q&7%$<$.+%H<BH<! A=DRE! E<=! A=DE<! JR>]!

E>! E<=! R>@CGED@®B@®' A>HEFB@=! E<DE! CDL=! A=\=F=@H=! E>!
H=FEDB@! DAIB@BGERDERRHSEE=FIB@DEB*@GPFrB@EB@C! >?E!
E<DE!G?H<!DC=@HB=G! <DL=!\DF! I>F=!=_U=FEBG=! E<D@NEBACEGK
2DCD@K!g>B@=A!JS!d?GEBH=G!">E>IDS>F!D@KGEBEEY@'>@=!

\=RR! G]>>UK! E<=! IDg>FBES! E>ADS! CBL=G! BEG=R\! = HR?GBL=! U>]=F! >L=F!
=L=FS! >U=@! BGG@>' IDEE=F! <>]! = U=FEBG=BL=@! >F! U>RBHS
RDA=®!)!): oM d?GEBHRDCD@! JR?@ERS! DAA=AGEAE! IDg>FBES!
ABGADB@G! F=GEBEM@EFDGUG!\>F! UK]ER AjBK\! >UB@B>@G! <DA!
EBER=GK! D! C>>A!l HD@ABADE=<BG:F>@k?RA! J=! /2JFBG!

' h?DF=A)N! (@!G?IKIE<=!"?UF=I=I">?FEKDGE?F@=A!BEG=R\'B@E>!D@!
9DAIB@BGEFDEBL=!HVDF)

1RR-\'E<B@E?ABHBDR! E?FI>BR! >HHRDBABEE<=! G?JGED@EBDR!
U>RBEBHDRIRDG%\! E<#¥ UF=GBA=@EBDR! A=JDE=!>@! d?@=! Q-K! QYQOK!
]<BH<! A>IB@DE=A! |=ABD! H>L=FDC=! DG! HERRE&EHGB\B=A
3F=GBA=@E!0BA=@!E>!GE=U!DGBA=\F>)t¥HEEIHABDH>L=F=A!
E<BG!U>RBEBHDR!@RBREFH: @E&>?F<>?FG!D!ADSK!G=L=@!'ADSG!D!
1==[ '"?@EBR!d?RS!MKIQYQOK!]<=@! E<=I"?UF=I=I">?FE!<D@A=A!A>]|@!
E<=! R>@UDBE=A! A=HBGB>@! F=CDFAB@C! UF=GBA=@EBDR! BII?@BES! B@!
P$#1< ' 9=""&.7%4" ;7"7%9e0M"<B=\| d?GEBH=! *>J=FEG! D?E<>F=A! E<=!

A>]@! DE! @>E=GK! U=F<DUG! D@EBHBUDEB@C! E<CKD@E! ABB@BEE&GCK! E>! J=! F=L=DR=A)
OBG[2UBHKE<$" @>EEINY
I QN 5>U=F! OFBC<E! &@E=FG)! L)! 3@BA>K! MOO! ")! "E)! QQOOK! QQ.0O! aQYQOb! a2DCD@K! d)K!
ABGG=@EB@CH! ®Y! S=DFGK! jEz#9%$)&' A>HEFB@=k! <DG! G=FL=A! DG! D! H>F@=FGE>@=! >\!
DAIB@BGEFDEBL=! RD!jJ? BE Ek>ADSK! E<=! ">?FE! \RBUG! E<=!:BHEBIJEY@B B@C! UFB>F!
HFBEBHBGIK!d?GEBH=!6>FG?H@@&BSK!E<=!">?FEIURDH=G!D!E>|JGE>E@:95)@'@>!>@=!
HD@!IBGEBY4DEDQ-Va6>FG?H<K!d)KIH>@H?RFB@Cb)
I oQndO4EDE! QQ.V! a2DCD@K! d)K! ABGA=@BRB@Th)2=RG=S! *=BH<ID@ o! *SD@!
2@DUU=@J=FC46K0$, 8"7*.&-'c"-"&" . ++%&TBR<%$7¥"$&')6' H'/#T7' 63$)1' *%9%$)&'
\ 9%$7#IQ " *%l4,8&) $ &t ‘&z ) ad?@=! Q;K! QY®Db
<EEUGAii[])H>?FE<>?G=@=]G)H>IiD\ESF DE<B{DCD @\BGG=@ B)=FEHDF @>\aDRR>EE
\F>| eH<=LF>@L=FE?F@EEUG4iiU=FID)HHiv+&f).0 k'aH<DFDHE=FB B@C!&@B@G=@E!DG!
<DLB@@&!_H>FBDE&#A-FIH>RR=DC?=G!DEDBR@=A!>\'D@!BIU=@AB@C!IDGGBL=!G<>H[!E>!E<=!
DAIB@BGEFDEBL=!GS$3E=I

QN V)<%$>$.-*7'Q&7%$+EIMOOQONE)!DE!QQ.V!a2DCD@K!d)K!ABGAa@EBELEQ C! EFDIE!
R>@CGED@AB@C! UF=H=A=@E! DE! E<=!HF?_!>\| DAIB@BGEFDEBL=! C>L=F@D@H=! E<?G!\DRRG! LBHEBI! E>! D!
JDRA!DGG=FEB>@!>\! g7ABHBDR! BI*E4$HBES-BH<ID@ @! 0! 2@DUU=@T=FKi#<$"! @>E=!
QN{!0BG[?UBHK&$" @>ESNMW
I QNI V)<%$>$.-*7'Q&7T%$+EMOONE) DEIQQ.V!a2DCD@K!d)KIABGGE@EB@Cb)

QOY$DEDG<DI2>F=H[BI=EIDR)K&- a"&4" )"$+% &X'>.4%&"_%:"7%'d%$6)$1"&8%";%&4+'
_%1)8%"7+ .&7) " d"&8 K! $0" ! $&T K! <EEUGHiil|])@JH@=]G)H>lilU>RBEBHG&QYQO
=R=HEB>@iJBA=I®EeJ=F\>FID@HA=I>HFDE&D@BH{@DMV-Q-. j<EEUG4iiU=FID)HHiWeO0r
0&20 Kad?@=!Q-K!QYQOK!;4N;!38%P%" " /[+YoFDHS!8?I\>FA! =E! DRYK3'P)&.-*7 &'_%:"7%'O+'
_B6%SNETERA G%5' #<$%1%' HS7' O#l.&+ K! $)W) %se ! ad?@=! Q-K! QYQObK!
<EEUG4Ii]])@SEBI=G)H>1iQYQOIiYPiQ-iU>AHDGEGIEIBAE @ =JDE&S ?UF=I=eH>?FE)<EIR
J<EEUGA4iiU=FID)HHisd¥\02 HKa<>GEB@C!D!ABGH?GGB>@!>@'E<=!UF=GBA=@EBDR!A=JDE=!D@A!F=H=@E!
"?2UF=I=!">?FEIA=HBGB>@Gb)

QoM%F?IUIL)!,@BE=AI'EDE=GK!PYN!,))!V.NlaQYQOb)


https://www.courthousenews.com/after-scathing-kagan-dissent-experts-warn-of-fallout-from-chevron-overturn/
https://www.courthousenews.com/after-scathing-kagan-dissent-experts-warn-of-fallout-from-chevron-overturn/
https://perma.cc/QDB2-JC94
https://www.nbcnews.com/politics/2024-election/biden-debate-performance-democrats-panic-rcna157279
https://www.nbcnews.com/politics/2024-election/biden-debate-performance-democrats-panic-rcna157279
https://perma.cc/Y6BZ-BEK4
https://perma.cc/Y6BZ-BEK4
https://www.nytimes.com/2024/06/27/podcasts/trump-biden-debate-supreme-court.html
https://perma.cc/XJY5-RUBK

),) -." 101'#'23456'784+$/'#/'["+'93%:+%+'1;3:/'<'L'<! +)0"

IDg>FBES! >UB@B>@K! D@@>?@H=A! B@' E<=! RDGE! GR>E! >@! E<=!\B@DR! ADS! >\!
E<=! E=FIpo® T<BR=! E<=1>?FE! <=RA! E€D) UF=GBA=@EG! DF=! @>E!

BII?@=!\>F! U?F=RS!U=FG>@DR! H>@A28E@EDFC?DJRS! BlI?@=!

\>FID@S! DHEEDE! B&@! D@S! | DFStRDE=A! E>! >\\BHBOR? MBS >F=!
UF=HBGKRS<=!|Dg>FBES!<=RA!E<DE!BII?@BES!\>F!>\\BHBDR! DHEGK!]<BH<!
B@HR?A=83U=D[B@C! E> D@A! >@' J=<DR\l >\ E<=! 1I=FBHD@!
U=>URR))!=_E=@AG! E>! Bx2E=F! U=FBI=E#b\! E<=! 3F=GBAM®E
>\\BHBDRGU>@GBJBRBER=EFB@C! DHEB>@G! G>! R>@C! D@==S! DF=!
ID@B\=GERS!>FIUDRUDJRS!J=S>@A!j<BGK!B*Ex>FBES)

%<=! IDg>FBES! DUU=DF=A! E>l G?CC=GE! E<=F=! |DG! D! AB\=F=@E!
GED@ADF8UF=G?IUEB. BII?@BESf \>F! H>FF?UE! H>@A?HE!
B@L>RLBE@E! >\BHBDR! D@A! ?@>\\BHBBRVDHEGS A E>>K! E<=F=!
|DG! D! EFBE{\eE<+E>@C?B@! E=FIG! =L BA=@ERINBIBEDEB} @3
E<=>FSK! UF=GBA=@EBDR! BII?@BES! |>?RA! @>E! = E=@A! E>! [@>]@!
LB>RDEB>@G! >\! E<=! RD]! E<DE!\DRR! >?EGBA=! >\| UF=GBA=@EBDR! D?E<>FBESK!
G?H<! DGDEH<B@C! D! UR>E! |BE<! E<=! +=UDFEI=@E! >\!| d?GEBH=! E>!
BRR=CDRRS! EDFC=E! U>RBEBHDRIF@HBBEIGBA=@E! |>?RA!

GEBRR! =\=HEBI=REI?@=! CBL=@E<DEE<=! IDg>FBES! >UB@B>@!
ID@ADE=A!E<DE!D@S!=LBA=@H=! U=FEDB@B@C! B8/ DI:/B+8E=QE

]<=@=L=F! E<=S!]=DF! E<=BF! UF=GBA=@ EKHIRG-®@EE! J=! UF=G=@E=A!

B@! D! HFBIB@DR! UF>G=H?EB>@)! %<=! FDEB>@DR=!|DG! E<DE! E<=! U>E=@EBDR!
2G=! >\l G?H<! =LBA=(@}i D! RDE=F! ABE2RA! U>G=0BD@C=Fjk! >\!

B@EF?GB>@! >@! E<=! D?E<>FBES! D@A! \?@HEB>@G! >\| E<=! & =H?EBL=!
OFD@Hx)or 8>F=>L=FK §Bk@' ABLBAB@C! >\EHBDR!@>\\BHBDR!
H>@A?HEK!H>?FEG! IDB@hEBF=! B@QE>! E<=! 3F=BRAEBIEG)o!

">?FEG! GBIBRDFRS! DF=! UF=HR?A=ABAE>IB@Ck! D@! DHEB>@!
?2@>\\BHBDR! [=F=RS! J=HD?G=! BE! DRR=C=ARS! LB>RDE=G! D! C=@=FDRRS!
DUURBHDJR=! RD)Y@! >E<=F! |>FAGK! D! UF=GBA=@E! @==A! @>E! J=!
J>E<=F=AlJSID!JR?FF=AIRB@=!J=E]==@'>\BHBDR!D@A!? @$GBHBDR!DHEG
\?FE<=F! FDEB>@DRB =A! JS! E<=! IBJ$BBESBHBDR! H>@A?HE! \>F!

]<BH<! E<=! 3F=GBA=@E! BG! BII?@=! IDS! J=! GHF?EB@B =A! E>! <=RU!
G=H?F=!<BG! H>@LBHEBA@)&' 8*"$-%+ 7*"7' <#$<)$7'7)": %' "+%4'
)&/3')&'*.+'#&)66.8."/'8)&4#87 KIE<B@E=@A=A!=\¥+MBII?@BES!
[>?RAIJ=IA=\=DE=AJol!!

|

Q0Q;%%'.4E

QONO4-DE!IPMWM-)

Q0bLO4-DEPM;leDRE=FDEB@*FBCB®& DRDb)

QovO4-DE!IPOQ)

QoPO4-DEHPQMh?>EB@C!$B_>@!L)!7BE'C=FDRAK!OV-!,))!-NMK!-VQ!aM.;Qbb)

Qo' O4-DE!PM!)

Qo O4-HBEPM.)!
' Qo! O4-DEPNMi=IU<DGBG!DAATABR>EBAQEGR)&K!OV-!,)")! DE-VPH!%<=!IDg>FBES!DAMA=A
Po<=I3F=GBAT@BII?@='H>@A?HE!|>?RAlJ=!G?Jg=HE!E>!=_DIB@DEB>@!JS!D!g?FS!>@!E<=!JDGBG!
>\|C=@=FDRRS!DUURBHDJR=!HFBIB@DR!RD]G)!,G=!>\I=L BA=@H=! DJ>?8! CAH<I@HTBA?HEK!
|



+)-" I"HSYOHE () *+,-+) " B8 T+

[>]'HD@! D! UF=GBA=@E!U>GGBJRS! J=! H}&H.BRABB®@DR! DHEG!
\DRRB@C! >?EGBA=! E<=! GH>U=! >\| UF=GBA=@EBOR! BRE<>FBES
UF>G=H?EB>@!BG!UF=HR?A=AN\F>I1>\\=FB@C!=LBA=@H=!>\lIB¢=!UF=GBA=@E
H>@A?HEX! T<DE!B\! D! UF=GBAEDE-@=A!l=1J=FG!>\!<BG!"DJB@=E!
|BE<! D %>IIS! 67@ X! 6BL=@E<DED! UF=GBA=@E! <DG! DJG>R?E=!
D?E<>FBES! E>! <*RAB@=E! I==EB@CG! D@QA!EBB@=E! I=1J=FGK!

D@A! E<=F=\>F=!]>?RA! <DL=! J==@! =@CDQaA+7' .&' <"$7'B@'!' D@!
>\\BHBDR! DHEK! =LBA=@H=! >\! E<=! A=HBA=ARS! ?@>\\BHBDR! [=E<>A! >\!
DHH>IURBG<B@C!E<DE!C>DR!H>?RA!@>E!J=IUF=GR@E=A!DE!EFBDR)

d?GEBH=! >E>IDS>F! |>?RA! <DL=! E<=! RDGE! |>FA! \>F! E<E! QYQN
%=FI)! (@! D!7)#$' 4%' 6)$88 G<=! A=RBL=F=A! >@=! I>F=! GHDE<B@C! >FDR!
ABGG=@EK!g>B@=A!JS!d?GEBH=G!2DCD@' D@A! dDH[G>@K!]|BE<!D@! DRBC@=A!
H>@H?FF=@H=!JS!d?GEBH=! (@PFHE2REDCDB@K!d?GEBH=!">E>IDS>F!
F=DA!<=FIABGG=@E!\F>I! E<=! J=@H<K!]|BE<! D'\BF=HFDH[=F! GEDFE! D@A! D!
\BF=HFDH[=F'\B@BG<K!J>E<!>\!|<BH<!=H<>=AlE<=I=G!\F>|!<=FIABGG=@E!
B@'$-.// K!DG!|=RR!DG!E<=!>E<=FIUDGGB>@DE=!>FDR!ABGG=@EG!F=DA!JS!
d?GEBH=G! 2DCD@! D@A! dDH[G>@! E<DE! IDF[=A! E<=! =@A! >\l E<=! QYQN
%=FI)! 1CDB@K! E<=! "?UF=I=! ">?FE! |DG! G<B\EB@C! E<=! JDRD@H=! >\!
U>=FKBC@>FB@C!J>E<!H>II>@! G=@G=! D@A! E<=!HR=DF! B@QE=@E! >\! E<=!
7>?@A=FG)! 1G! G?IIDFB’=A! B@! E<=! \BFGE! UDFDOFRIRGEBN=
'>E>IDS>FIB!ABGGI@E4

B@ABHEI=@E!DRR=C=G!>@RS!?@>\\BHBDR!H>@A?HEK!]>?RA! E<=F=JS!<=BC<E=@! E<=!UF>GU=HE! E<DE! E<=!
3F=GBA=@E\\BHBDR!A=HBGB>@ID[B@C!|BRR!J=!XBEE>FE=A)
I Qv d?GEBHADH[G>@G=G! D! GBIBRDF! D@DR>CS! B@! <=F! ABGG=@EK! H>@E=IURDEB@C! <>]! D!
UF=GBA=@E!]>?RA!J=!=\\=HEBL=RS!BII?@=!\F>|!RBD3BRBERHA! E4-HE>F@63@=FDR!JS!
WU>BG>@B@C!<BIIE>IAFQIEDHEP.O!@)\WDH[G>E d)KIABGG=@EB@Cb)!(@'E<DE!HBFH?IGED@H=K!E<=!
BGG7BG!@>E!|<=E<=F!E<=I3F=GBA=@E!<DG!=_HR?GBL=!F=|>LDRK+:H<ERIDPELt @=FDRRS!
DUURBHDJR=!HFBIB@DR!RD]!UF><BJBEB@C!I?FA=FH)D GER=BEEBBBE@E!=_=FHBG=G!E<DE!
D?E<>FBEK)4t

QVM;%%' .4=DE! PVYK! PV-! aODFF=EEK! d)K! H>@H?FFB@C! B@! UDFEI! E<=@! '>E>IDS>FK! d)K!
ABGG=@EPR@CGItBH=!0DFF=EE!A=HRB@=A! E>! GBEBS@§>'>\| E<=!IDg>FBES!>UB@&B>@
]<BH<!U=FEDB@=A! E>! E<=!=LBA=@EBDFS!=_HR?GB>@! ABGHRBEHAVDUI20BRF=EEK! d)K!
H>@H?FFB@C! B@! WBF&EBH<K! E<BG! HFBEBHDR! UDFE! >\! E<=! >UB@B>@! EDRRB=A! ?U! E>! E<=! J>SG!
L=FG?G! E<=! CBE®RG)1ADI! 5SBUED[K\(#+7.8%' 113',)&%3' >"$$%7 7a' O&4%<%&4%&7" ;7$%"D'
"$D%4"  ;#<$%1%' JEST P%$IK!  $W)  %s&! ad?RS! K QYQODbK
<EEUGA4ii]]]) @SEBI=G)H>1iQYQOQOiY-iY;i?GiU>RBEBH&ID@-=-3DFF=EE?UF=I=eH>?F&
g?GEBH=)<BKEEUG4iilU=FID)HHi*&ZB60 k) (@!GE=UUB@C!D]DS!\F>I! E<=!IDg>FBEHBH=
ODFF=EE! |JF>EE<DEG<=I9DCF==jAk! |BE<! E<=! ABGG@HB@:E'9>@GEBE?EB>@! A>=G! @>E!
F=h?BF=!JRB@AB@C!g?FB=G!E>!E<=IHBFH?IGED@H=G!G?FF>?@AB@C!H>@A?HB"\&F!|<BH<!3F=GBA=@EG!
J=!<=RA!'RBDJR2$#1< KPYN!,)" )! DEPVV aODFF=EEK! d)K! H>@H?¥E&B @UBEBH?RDEEBH=!
ODFF=EE! UF=G=@E=A! E<=! =_DIUR=! >\l D! UF=GBA=@E! BRR=CDRRS! ED[B@C! D! JFBJ=K! F=H>C@B 'B@C! E<=!
H>1>@ e€6=@G=!F=DRBESSEHIR?AB@C!\F>|!EFBDR!D@S!I=@EB>@!>\!E<=!>\\BHBDR!DHE!H>@ @=HE=A!
E>!E<=!JFBJ=!]>?RAI!<DIGEFB@C! E<=!UF>G=H*EBEEN\VVP' (@!>E<=F!]>FAGEk>!ID[=!
G=@G=!>\|H<DFC=G!DRR-ZGBGS)2#) K!E<=Ig?FS!I?GE!J=!DRR>]=A!E>!<=DF!DJ>?E!J>E<!E<=!
Z#.4\D@A!E<Z#) K!=L=@!B\'!EZ#) K\ GED@AB@C!DR>@=K!H>?RA! @>E!J=!D!JDGBG!\>RBE<=!3F=GBA=@E
HFBIB@DR!RBDJIBRS!



https://www.nytimes.com/2024/07/08/us/politics/amy-coney-barrett-supreme-court-justice.html
https://www.nytimes.com/2024/07/08/us/politics/amy-coney-barrett-supreme-court-justice.html
https://perma.cc/REV6-7MG4

),) -." 101'#'23456'784+$/'#/'["+'93%:+%+'1;3:/'<'L'<! +)1"

%>ADfB! A=HBGB>@! E>! CFD@E! \>FI=F! 3F=GBA=@EG! HFBIB@DR! BII?@BES!

F=G<DU=G!E<=!B@GEBE?EB>@!>\! E<=!3F=GBA=@HS)!(E!ID[=G! D! I>H[=FS!>\| E<=!

UFB@HBWR@ADEB>@DR!E>!>?F!">@GEBE?EB>@!D@A!GSGE=I!>\I6>L=F@I|=@EK!

E<DE! @>!ID@!BG!DJ>L=! E<})RM]%k<=!">?FE! CBL=G!\>FI=F!3F=GBA=@E!

%F?IU! DRR! E<=! BII?@BES! <=! DG[=A! \>F! D@A! I>F=)! 0=HD?G=! >?F!

">@GEBE?EB>@! A>=G! @>E! G<B=RA! D!\>FI=F! 3F=GBA=@E! \F>I! D@G]=FB@C! \>F!

HFBIB@DR!D@A!EF=DG>@>?G!DHEGRIRABGG=@E)

d?GEBH=!">E>IDS>F! Gh?DF=RS! EDH[R=A! E<®leH=<=BH [ C?=!
JS!]<BH<!E<=!IDg>FBEERDBI=/G>I=E<B@C!|DS@=!E<B/BE@!BE!
HR=DFRBG! @>E)k= ! U>B@E=A! >?E! R<OBE_=@! E<=! =LBA=@EBDFS!
CSI@DGEBHG! B@! E<=! IDg>FBES!>UB@B>@K! D@S! H>FF?UE! DHE! =@CDC=A! B@!
JS! D! UF=GBA=@E! B@! E<=BF! >\\BHBDR! HDUDHBES! |DG! G<B=RA=A! \F>|!
UF>G=H?EB¥#.G!D!UFDHEBHDR!IDEE=FK!E<=!=LBA=@EBDFS!=_HR?GB>@!>\!
D@S! H>@A?HE! B@L>RLB@C! D@S! ?G=! >\! UF=GBA=@EBDR! U>]=FGK! =L=@! B\!
JRDED@ERS! BRR=CDRK! I=D@E! E<DE! D! UF=GBAGGEBHIRR?G=!
E<>G=!UF=GBA=@EBDRfUBJRIHR?AB@C!H>@A>@B@CK!=@CDCB@C! B@K! >F!
=L=@! D?E<>FB'B@C! LB¥RB®+@>! HFBIB@DR! H?RUBIBREDE)
|DG! ED@EDI>?@E! E>! DIG>R?E=! BII*@BE3\! D! UF=GBA=@E! |>?RA!
=\=HEBL=RS! J=!qB@CRW %<=G=! H>@H=F@GK! D@A! E<=! DRBC@=A!
H>@H=F@G'>\|d?GEBH=!0DFF=EEK!|=F=!R=\E!?@DAAF=GG=A!B@!'E<=!IDg>FBES!
>UB@B>@K!E<=F=JS!G?CC=GEB@C!E<=!JF=DAE<!EF?RS!|DG!DG!JF>DA!DG!BE!
G==I=A)Qv# %<=! U>E=@EBDRG¥H#$%?G?FUDEB>@! >\! U>]=F! D@A!
LB>R=@H=!|DG! @>E!R>GE!>@!d?GEBH=!">E>IDS>F)!1G!=_URDB@=A!B@!<=F!
\B=FS\B@BG<4

j%k<=1R>@FI!H>@G=h?=@H=G!>\| EBAM>$BGB>@! DF=! GEDF[)! %<=!">?FE!

=\\=HEBL=RS!HF=DE=G&BRD}@=!DF>?@A!E<=!3F=GBA=@EK!?UG=EEB@C!E<=!

GEDE?G!h?>!E<DE!<DG!=_BGE=A!GB@H=!E<=PF>? @ABBEB."/ @GB7+

A1#8&.73'&)5 Q.%+":)H#T7'1.D%"/)"4%4'5%"<)& E6)$"&3'd$%+.4%&7'7*"7"

5.+%06+'7)'</"8%"*.+)5&" . &T%$%+7+B"*.+)5&'<)/.7.8"'+#$9.9"/B")$'*.+')5&'

QVOP$#1< KIPYN!,))' DEPV-! a'’>E>IDS>FK! d)K! ABGG=@EBEITH}SK! d?GEBH=!">E>IDS>F!
>|BEE=AF=GU=HE\?RRES|! <=F! = @AB@C! RB@=K![|BBESUBHDRRS! B@E=FUF=E=A! DG! D! LBEFB>R!
UF>E=GEBC@DR|B@DEb! E<=!]>FRA! DE! RDFC=! E<DE! E<=!IDg>FBES! >UB@B>@! A>=G! @>E! A=G=FL=!
R=CBEBIDEBb@E=KHS$)1' )&+%&+#+ 7)' JI%-"1.73X' P*%' \$.-.&+ ' )6' 7*06" 0%+<%87 6/
_++%ERIMQOL:Z )i5)1* &z )MNYVKIMNQV!aQYMMb)

QUi P$#1< KIPYNL,))IDE!P;Vla'>E>IDS>FK!d)KIABGG=@EB@Cb)
| Qud(@! d?GEBH=!">E>IDSBF]>FAGMT<=E<=F! A=GHFBJ=A! DG! UF=G?IUEBL=! >F! DJG>R?E=K!
2@A=FIE<=!|Dg>FEES?R=KIDI3F=GRBGE!>\ID@S!>\BHBDRIU>]=FI\>FID@S!U?FU>G=K!=L=@!E<=!
I>GE! H>FF?UEK! BG! BII?@=!\F>I! UF>G=H?EB>@)! %<DE! BG! g?GE! DG! JDA! DG! BE! G>?@AGK! D@A! BE! BG!
JDG=R=GGUDEPV.)! 1RE<>?C<!d?GEBH=!0DFF=EE!ABA! @>E!\>FIDRRS!g>B@!E<=! ABGG=@EK!E<BG!]DG!
E<=l=_DHE!U>B@E!G<=!IDA=IB@!<=FIH>@ HAPF=@§>ESVID@A!DHH>IUD@SB@G!E=_E)
I QW P$#1< KIPYN!,))IDE!P;Via’>E>IDS>FK!d)KIABGG=@EB@Ch)
| Qv#5=CDR_H=FUEGIB@#2DE<=IDBR?FE>ABGH?E&-H>@H=-F@IBG=A!JS!FABGG=@EB@C
d?GEBHIEE!?@?G?DRIDEBRRBEIZLSG<OODCHR %1)8$'83' PHSEA.&7)" _87"7)$+* < AQR<%$T+
YIS YT \PA S0+ A%E&T " OL1#8.73 0 & K'1l %maw 1ad?RSIMMKIQY@EMM! 15K
<EEUGAii]]]) ?GDE>ADS)H>liGE>FSi@=]GiU>RBEBHGI=R=HEB>@ GiQY Q2| MBHCE@EISA
G?UF=I=H>?FE)>]=FGi-ONNQYO;Y YjkEEUG4iilU=FID)HHiO;&/Zv8 K}


https://www.usatoday.com/story/news/politics/elections/2024/07/11/donald-trump-immunity-supreme-court-powers/74332048007/
https://www.usatoday.com/story/news/politics/elections/2024/07/11/donald-trump-immunity-supreme-court-powers/74332048007/
https://perma.cc/B8VS-QVQM

+)2" IHSYHE (H)*+,-+) " SI& [+

6.8"&8."/'-" &B'")9% T*%" &T%$%+7+)6' 7% G"7 )&==!3F=GBA=@E! >\| E<=!

,@BE=AI'EDE=G!BG!E<=![>GE!U>]=F\?RIU=FG>@!B@'EKBIBA@ERSBIRS!

E<=I1]>FRA)! T<=@! <=! ?G=G! <BG! >\BHBDR! U>]=FG! B@! D@S! |DSK! ?@A=F! E<=!

IDg>FBES! F=DGB@K <=! @>]! ]BRR! J=! B@G?RDE=A! \F>I! HFBIB@DR!

UF>G=H?EB>@)!#FA=FG! E<s8BIIR!%=DI! P! E>| DGGDGGB@DE=! D! U>RBEBHDR!

FBLDRX! (11?@=)! #FCD@B'=G! D! IBRBEDFS! H>?U! E>! <>RA! >@E>! U>]=FX!

(II?@=)!%D[=G! D!JFBJ=!B@!=_H<D@C=!\>F!D!UDFA>@X! (II?@=)!(I1?@=K!

BII?@=KIBII?@=)!! |

5=E!E<=!3F=GBA=@E!LB>RDE=!E<=IRD]K!R=E!<BI!=_UR>BE!E<=!EFDUUB@CG!>\!<BG!

>\BH=!\>F! U=FG>@DR! CDB@K! R=E! <Bl! ?G=! <BG! >\BHBDR! U>]=F! \>F! =L BR! =@AG)

0=HD?G=!B\I<=I[@=]!E<DE!<=!|DS!>@=!ADS\DH=!RBDJBRBES!\>F!JF=D[B@C!E<=!

RD]K!<=!IBC<E! @>E!J=!DG!J>RAID@A\=DFR=GG!DG!]=!]>?RAIRB[=I<BI! E>! J=)

%<DEIBGIE<=!IDg>RBESSGDC=IE>ADS)

&L=@! B\l E<=G=! @BC<EIDF=! GH=@DFB>G! @=L=F! URDS! >?EK! D@A! (! UFDS! E<=S!

@=L=F! A>K! E<=! ADIDC=! <DG! J==@! A>@=)! %<=! F=RDEB>@G<BU! J=E]==@! E<=!

3F=GBA=@E! D@A! E<=! U=>UR=! <=| G=FL=G! <DG! G<B\E=A! BFF=L>HDJRS)! (@! =L=FS!

2G=1>\I>\\BHBDR!U>ABKH$%+.4%8&7'.+&)5""D.&-""1)9%'7*%'/"5)QV-" |
d?GEBH=!2DCI@I=A!?U !<=FIABGG=@E!>|B@>2GEBSMN=DF!
\>A>?FIA=I>HFDHSKI!(!ABGE>2:@®

1CDB@GE! E<BG! H<D>EBH! JDH[AF>UK! E<=! B@BEBDR! >?EHFS! >L=F!
"$-/I f A=HBA=gPGEE]>!|==[G! UFB>F [>FU<=A!\F>|!D! GB'DJR=!
F>DF!'E>'RBEER=!I>F=!E<D@!D!]<BIU=F)!(F>@BHDRRSK!DE!E<BG!=_DHE!GDI=!
EBI=KIE<=!E<F=DE!>\ILB>R=@E'HBLBR!?@F=GE!AFDIDEBHDRRS!B@HF=DG=A)

0)! (IURBHDEB>@G4!%<=I3>E=@EBDR!(IUDHE!>\!5=CDRB"=A!0?IU!
'E>H[G!aD@A!SDH<B@=!6?@Gb!>@!6=@=FDR!"FBIB@DRBES!D@A!
1FI=A*=J=RRB>@G

WBHE>FS! >F! A=DEG! @>E=Al DJ>L=K! E<BG! |DG! E<=! JDEER=! HFS!
<=DFA! g?GE! >@=! ADS! D\i=F! |DG!<D@A=A! A>]@!]<=@!'E=L=!
0D@@>@!' JDF[=A! E<BG! HDEH<U<FDG=! DE! D! U>RBEBHDR! FDRRS! B@! +=EF>BEK!
8BH<BCD®@) 0D@@>@! EDR[=A! DJ>?E! $46ll! DFIS :! D@A!
9?ACI=@E! ADSPY %<=! \>H?G! |DG! >@! E<=! QYQY! D@A! QYQO!
|

Qv P$#1< KIPYN!,))' DE!P;0;Pla’>E>IDS>FK!d)KIABGG=@EB@Cb!a=IU<DGBG!DAA=Ab!aB@E=F@DR!
HBEDEB>@G!>IBEE=Ab)

Qv O4DEIP;P)
| ovl!/DB@GK#<$" @>E-ON! 'BIBRDF! B@H=@ABDFS! F<=E>FBH! |DG! F=U=DE=A! DCDB@! D@A!
DCDB@!>@! 0D@@:@AHDGERS' Y"$ 0))1  )!;%%'DFD<!'IBE<K! ;7%9%' >"&&)&" ;"3+'
T1$13 A 0%'43B' "+ ]%' 0%<)$7+ 7) d$.H& 00" $eT ! ad?RS! MK! QYRObK
<EEUGA4ii]]])JIH)H>)?[{@=]GIDFEBHR=GIH; Y=[O-YA..>)KEEUG4iiU=FID)HHi/. +&6&d%k) (@!
D!00"! B@E=FLB=]! J=\>F=! C>B@C! E>! UFBES @H@GG=FE-EXDEE<=8DCD! DFIS: ! |DG!
F=DAB 04! /=! UF>HRDBI=AY(1h ! C>B@C! E>! J=! >F=! U>]=F\?R! B@! UFBG>@! E<D@! (! DI! @>])
'DFD! 8?FFDSK! 2DE=RS@! 3>RD@ELD@! ">R=KI%9%' >"&8)&"> %-.&+" %%$9.&-' L@ )&7*
D &TES%'  &I%A%S T dSH)& 6) _ %63.8 | )&$%++)&  #<)WE K! "$$ K
<EEUG4ii]])H@ @)H>iQYQOiY-iYMiU>RBEBHE @@ da-U>RE€JFBG>@iB@A=_)<EIR
j<EEUGA4iiU=FID)HHi/.+66&d%Kad?RSIMKIQKQOI4M.! 3!
| oPY/DB@GHKE<$" @>EEINI'IBE<K! +#<$" @>EEV.)!


https://www.bbc.co.uk/news/articles/c80ek470d99o.amp
https://perma.cc/H9DZ-GEJT
https://www.cnn.com/2024/07/01/politics/steve-bannon-report-to-prison/index.html
https://perma.cc/H9DZ-GEJT

)) - JOL'# 23456 784+$/'#/'["+'93$:+%+':3:/'<' &<’ E

UF=GBA=@EBDR!=R=HEB>@G!D@A!<>]! G?UU>FEABC@E BIEA! E>!

E>! E<=! [@BV£>! ED[=! JDH[! E<=BF! H>? @®R8)GE=DA! >\ LBRB\SB@C!
E<>G=!]<>ILB>R=@ERS!GE>FI=HBBE*R@!dD@?DFS!PK!IQYQMK!E<=S!
]=F=!A==I=Al QUDEFB}&{>FE<S!>\!UF=GBA=@EBDR! UDFR¥RE)

G>I=!IDS !<DL=!J==@CD][=FGK! J?E! E<=F=!]=F=! UR=@ES!]<>! |=F=!
DFI=AID@A!F=DA8)}1|=FBHD!]DEH<=AIRBL=!DG!U>RBH=!]=F=lJR>>AB=Al
D@A! IDBI=A)! '>I=! B@! E<=! HF>]Al JF>?C<E! CDRR>]G! E>! <D@C! ZBH=
3F=GBA=@E! 8B[=! 3=@H=! B\l <=! ADF=A! H=FEB\S! E<eH{F4GREE)
2G=AlJ=DFIGUFDS!D@A!D!JF>DAIDFFDS!>\I>E<=F!]=DU>@G! E>! J=DE! UDGE!
"DUBBR! U>RBH=!]<>!]=F=! A>B@C! E<=BF! J=GE! E>! <>RAFE %= RB@=)

3F>?Al 0>SG! D@A! #DE<! 2==U=FGK! IBRBED@E! CF>?UG! ]<>G=! R=DA=FG!
RDE=F! ]>?RA! J=! H>@LBHE=A! >\| G=ABEB>@K! FBR=A(PE<=! HF>]A)
&IUR>SB@C! IBRBEDFS! EDHEBHGK! E<=S! GU=DF<=DA=A! JF=D[B@C! E<F>?Cx<!
E<=! A>>FG! >\l ">@CF=GG)! #@H=! B@GBABIELAE@DHB@CRS!

<?@E=A! \>F! $D@HS! 3=R>GBK! E<=! 'U=D[=F! >\l E<=l0#$?G=)

| QPMIDH<DFSIO) T>RIRBH#L< a'H)$1%$P)< 78" 7% +7'd#+*%6+ 7406 STSL'Q/%87.)&"AN.87)$3

)$_ %' TS KI'$$ lad?@=tMQYQOU@Y Y1 8b K<EEUGAIT|)H@@)H>IIQYQOIYPIM;iU>RBEBHGHD@@>@
EF?IUeR=HEB@E dDEE=FGIB@A= )<FREUG4ilU=FID)HHIOZNY.& k)

| QpPd;%UDB@GKE<S" @>EQNI*SD@!d)*=BRRS¥RSIUBD!">@ @BBi1<';"3+]%'1"3"

H$%%' Q9%$3' ("&="?"0.)7%%$="].+' P%"1' O+ Q3%, 8% @ @+%ad"$4)&+=K$0" 1$ &1 'alUFBR!

NYK! QYQOK! .4N;! BBEEUGAII]]]) @ JH@=]G)H>IiU>RBEBHGIAEBBRIEF?IU dJDFA>@D @e
HDUBESR>E=8G@DMO.. Y¥EEUG4iilU=FID)HHi*&P$ k)

| QPN+?FB@C! D! H>@CF=GGB>@DR! <=DFB@C! F=CDFAB@C! E<=! =L=@EG! >\! dD@?DFS! PK! QYQMK!
"DGGBAS!/?EH<B@G>@K!DIT<BE=!/>?G=1DBA=KIE=GEB\B=A!E<DE!3F=GBA=@E!%F?IU!|DG!B@\>FI=Al
E<DES>|=! FDRASEE=@A=E€DB@=?EGBA=!I>\IE<=!G=H?FBES!U=F@I=HBRPG=!E<=S!<DA!
]=DU>@G! D@A! ABAI® @E! E>! UDGG! E<F>?C<!|=EDR! A=E+HIEFE(PRG=KR' P"D%"5"3+'

69)1'  ++.43'  JHT8*&H& a'  QR<N+.9%  P%+7.1)&K  $W)  %ese K
<EEUGHAii][) @SEBI=G)H>liRBL=iQYQQiYPiQ;i? @ReB®F B @>ADSS j <EEUG4iiU=FID)HHiZ+sP

T.07 Ka#HE)IQNKIQYRQOb)

| Qpd'H>EE!SDH7DFRD@KB/3'\:7".&%4'W.49%)"*)5+ )99 1%&7" )6 [S)#<" H#+<%8T%4')6'
JEATSHBT.& (&= ' [INS+ HSH >%B)$% <7 %% Kl "0 1 $aT K!
<EEUGA4i][)HIG@=]G)H>i@=]GigRBCDRR>{H>@GEF?HEB={@ BA=}i
j<EEUG4iiU=FID)HHi;"7&d&$ k!a8DF)!M;K!QYQOK!:4VV!88h)

| QpY%>I! +F=BGJIDH<! o! %BI! 8D[KIh%+B' ,"<.7)/' 0.)7%$+' Y%$%' 1$1%64="1%$%' 13%' 7*%'
Y%'<)&+  d$)+068#T)$+ "3 P*063' ~0K! $3* aSDF) M.KI QYQMK! VAYP! 18bK!
<EEUG4i]]) @UF)>FCIQYQMiYNIM.i.--;-.V;.iS=GHDUBESB>E=§6F = eDFI=A e<=FeDF &£ <=
]=DU>@6JF>G=H?EsEBE <=8 G=A <EEUG4iiU=FID)HHIT. /e8+7 k)

| QPB;%%%>I! +F=BGIDH<KE="?'_9%66%&4"&T+ %/%:$ 7% PSHEK Y.&' "&4' 1&7.8.<"T%'

d"$4)&+ K! $3* 1 a$>L)! -K! QYQOK! O4N;! 38bkEEUGAII]))@UF)>FCiQYQOIMMiYeE®
VM;MV;MiQY@ER=HERE@PIU eHDUBESB-EDFA>@EEEUG4iU=FID)HHiv$a/0$WK)

QP ;%% OF=@M@' TBRRBDIGKY.4%4' Y%' H'//X' P*%' )&8%$7%4' 177"8D' )& A=;='
_%1)8$"83K!V.IT (55188%%s&! 5)1* &2)! MQMK! MQ®M!aQYYNb)! TBRRBDIG! A=GHFBJ=G! E<=! DEEDH][!
>@! E<=! "DUBRE ]<=F=! B@G?FF=HEB>@BGEG! F>DI=A! E<=! <DRFIE<+BRRBE@ S>7K!
$D@HSX04=DE! MQNIBRDF! L=FJBDC=! |DG! ?G=A! B@! D! RDE=F! DEEDH[! >@! 'U=D#! 3=R>GB
<?GJD@AK!3D?R! 3=RpGEND! U>RBEBHDRIRE DE=/B@EF?A3IF>[=| B@E>! E<=BF!<>I=ID@A
DGGD?RE=A! <BI!|BE<! D! <DII#d F=G?REB@C! B@! D! G[?RRN\EBHERAMQQ%%' "/+)d>=!
7BE C=FDRA!*>AFBC?="K!/=DE<=F!2 @BGBE 1IFD@CK&'Y*)'|77"8D%4'G"&83'd%/)+. a"
a4 G )&9.87%4 & '.6)$&"™ P$./ K )W) %ss ! ad?@=! QMK! Q¥QOb
<EEUGA4ii]]]) @SEBI=G)H>liQYQOiYPiQMi?GiU=REEBIgA=UDUd =FABHE)<EIR
j<EEUGAiiU=FID)HHi&. 8065 k)


https://www.cnn.com/2024/06/18/politics/bannon-trump-election-what-matters/index.html
https://www.cnn.com/2024/06/18/politics/bannon-trump-election-what-matters/index.html
https://perma.cc/BVY5-W29E
https://www.nbcnews.com/politics/donald-trump/trump-pardon-jan-6-capitol-rioters-rcna149900
https://www.nbcnews.com/politics/donald-trump/trump-pardon-jan-6-capitol-rioters-rcna149900
https://perma.cc/R8EB-CH6N
https://www.nytimes.com/live/2022/06/28/us/jan-6-hearing-today
https://perma.cc/VDX6-W94F
https://perma.cc/VDX6-W94F
https://www.cbsnews.com/news/jan-6-gallows-construction-new-video/
https://perma.cc/8CFK-QJEN
https://www.npr.org/2021/03/19/977879589/yes-capitol-rioters-were-armed-here-are-the-weapons-prosecutors-say-they-used
https://www.npr.org/2021/03/19/977879589/yes-capitol-rioters-were-armed-here-are-the-weapons-prosecutors-say-they-used
https://perma.cc/W9UH-XMDF
https://www.npr.org/2024/11/07/nx-s1-5181581/2024-election-trump-capitol-riot-pardons
https://www.npr.org/2024/11/07/nx-s1-5181581/2024-election-trump-capitol-riot-pardons
https://perma.cc/QN95-5BNY
https://www.nytimes.com/2024/06/21/us/pelosi-attack-depape-verdict.html
https://perma.cc/E98U-M4GL

)" I"HSYOHE () *+,-+) " B8 T+

5D]ID[=FG! FDH=A! \>F! GD\=ESK! \=DFB@C! \>F! E<=BF! RBL=G)! 1@A! E<=!
E<F=DE!=_BGE=A!|=RR!J=S>@A! E<=!CF>?@AG! >\'R{:+8BRBEP @EG!
]=F=I<>R=A1?U!B@!D!ZBFCB@BD!I>E=R!|BE<!D!HDH<=!>\FB\R=G!D@A!>E<=F!
\BF=U>]=FK!UF=UDF=A!E>EFD@GU>FE!E<=!=DU>@G! BERIBEDDUBE
I>I=@E 6'!@>EB¥MH)

(IDCB@=! |<DE! IBC<E! <DL=! =@G?=A! B\l E<=! B@G?FF=HEB>@BGEG!
]=F=! DFI=A! |BE<! J?IU! GE>H[! H>@L=FGBt@&=! \?@HEB>@DR!
=h?BLDR=@E! >\! IDH<B@=GCPM@@! E<=S! GE>FI=A! E<F>?C<! E<=!
A>>FGI>\IE<¥) !"DUBER)P!

%<=1dD@?DFS! PK! QWXEEDHH@! E<=!"DUBEBRY! @>E!E<=!>@RS!
LB>R=@E!G<>]!>\\>FH=!DCDB@GE!E<=!C>KBRBIBEE-?RA! @>E!J=!
E<=! RDGE)! +?FB@CHP{?U! E>! E<=! QYQY! UF=GBA=@EBDR! =R=HEB>@K!
IBRBED@EG! GE>FI=Al E<=!8BH<BCD@! 'EDHEIER@EBG<B@C! R>@C!
C?@G! D@A! E<F=DE=@B@C! RD]ID[=FGZf:=FdM.!| D@ADE=GY/!
5DE=FK! >E<=FG! ]=F=! DFF=GE=A! \>F! UR>EEB@C! E>! [BA@DU' D@A!
UF=G?IDJRS! = =H?E=! 6F=EH<=@! T<BEI=FK! @&<=F@>F! >\
8BH<BCD®@®) 7>RR>|B@C! <=DE=A! D@A! LB>R=@E! F<=E>FBH! D\E=F! D@! 70(!
G=DFH<!>\I\>FI=FI3F=GBA=@E! %BPR3:GBA=@H=! DEBBIBC>!a\>F!
JF>@C\?RRS!|BE<<=RA!HRDGGB\B=AIA>H?|=@EGbK!D@!#<B>!/ID@!BGG?=AlD!
HDRR! E>! DRIG@! G>HBDR! [=ABD! D@A! DEEDH[=A! D! R>HDR! 70(! \B=RA!
>\\BH=)d 1CDB@ BIDCB@=! E<=! E=FF>F! E<DE! H>?RA! <DL=! =@G?=A! <DA!

| op! ;%9¢SD@!d)*=BRRED@B=R!0DF @=TKY%<0%6$PY%+7.6. U H#7' | "++.90 #&'d /%'

D74 & ] )T% )& TF%'QI% )6 (&= K $0" 1 $&T | a#HE)! MQK! QROIM4AQP! 38
<EEUGAil]]) @JH@=]G)H>Ii{U>RBEBHGig@GEBHE = @Ei>DfE<U=RE=GEB\BBGGBLL?@
UBRSEDG<et»E=® L =yD @ H@DVM-P<EEUG4iiU=FID)HHi0*sB08' K|

| qp!(@!E=FIG! >\! UDFA>@! U>]=FK! E$#1<' | Dg>FBES! HR=DFRS!(GERE:3F=GBA=GE
D?E<>FBES!E>! UDBA@GH>@HR?GBL=! D@A! UF=MRBEHLIRB@C! E<=!">@CF=GG!\F>I! DHEB@C!
2U>@8<=1G?Jg=HEpF?IUIL)!, @BE=AI'EDEBEN!)) IV.NKPY;laQYQOb!ah?>EB@C!W>?@CGE>]@!
'<==E101%7J=1">)! L)I'D]S=FKINON! ))IV-. KIPNAN;!aM.V@)! %]>! UDFDCFDU<G! AX{@<=!
IDg>FBESDAAAK 9>@CF=GG! HD@@>E! DHE! >@#S @& 7'=_DIB@=K! E<=! 3F=GBB!@E
DHEB>@G!>@! G?Jg=HEG! |BENB@HBTBBL=! D@A! UF=HRI@BIEBE?EB>@DR! DR EI4EHES

PY.! a=IU<DGBG! DAA=Ab)! (@! >E<=F! ]>FAGK! B\l D! UF=GBA=@EK! >F! UF=GBA=I@EBDR! HD@ABADE=
G?JG=h?=@ERS! =R&HE@A>?FDC=A! G?UU>FE=FG! E>|=@CDC=! B@' L B=R4@BHBERIERZD!
]>?RAI<DL=1?@\=EE=F=AIU>]=FIE>IUDFA>@!G?H<!G?UU>FE=FG\>FID@S!LB>RDEB$@!>\\=A=FDR!RD])
| QVI5>?BGI"DGBD@8KI"&’  d$)7%+7%U$HSL ; 7'7%',"<.7) I .& H.*T)9%S$', )$)&"9.$#+
0#/%+X"1%&' 5.7% 0.6/%+h%I/.& "7 ~ #a4 T#s $&T | aUP! NYK! QY@WANO! 38K!
<EEUG4I])\>_@=]G)H>i?GilBH<BCD@D @G B@€>@DLBENS-E=6DUBESR@EGB\REG
j<EEUG4iiU=FID)HHI5NEPP7 K|

| o-MB8BEH<!'IBE<KP5) 196&' )&9.87%4' .& d/)7'7)' c.4&"<' 1.8%.-"& &' [9%$&)SKB)W)

%es | al?C) QNK! QYRQ<EEUG4])@SEBI=G)H>liQYQQIY;iQNi?Gil=FABHEBIE=EH<=@

]<BEI=F {BA@DU)<EIR<EEUG4iilU=FID)HHiN&BT K aDRG>! @>EB@C! E<=! B@E=@E! |DG! E>!
9B@GEBCDE=D!@DEB>@DR=J=RRB>@

| Q-d&RB'DJ=E<IT>R\=I=BKIR | $1%4' "& P$.%4'7)Q&7%S' 7*%' Ha0.&8.8&"7." \ 66.8%'

"4 Y HTUIB M7 | 67%S ™ 7"&4)66' 5.7% d).8%' |%$%' Y*'T' Y% c&)5 K! "$$ K
<EEUG4I)H@ @)H>liQYQQIY;iMQi?GHNEB@HB GeBERDFI=A G ?GU=HEDEd= e
[@>]iB@A=_)<EIR<EEUGA4iilU=FID)HHis\éQ®’; K a1?C)! MQK! Q¥@YP!38)! %<=!D@]>F=!
J>AS!DFI>F! D@A! HDFRB:@\ 1*VV! FB\R=! D@A! D! @ DBRYBG)U>GEGK!|<BH<! F=\R=HE=A! <BG!

I


https://www.nbcnews.com/politics/justice-department/oath-keeper-testifies-massive-gun-pile-stashed-hotel-eve-jan-6-rcna51749
https://www.nbcnews.com/politics/justice-department/oath-keeper-testifies-massive-gun-pile-stashed-hotel-eve-jan-6-rcna51749
https://perma.cc/BRX6-2BMS
https://www.foxnews.com/us/michigan-lansing-coronavirus-protest-capitol-guns-rifles
https://perma.cc/L3A6-M66F
https://www.nytimes.com/2022/08/23/us/verdict-trial-gretchen-whitmer-kidnap.html
https://www.nytimes.com/2022/08/23/us/verdict-trial-gretchen-whitmer-kidnap.html
https://perma.cc/3A93-88PW
https://www.cnn.com/2022/08/12/us/fbi-cincinnati-office-armed-suspect-what-we-know/index.html
https://www.cnn.com/2022/08/12/us/fbi-cincinnati-office-armed-suspect-what-we-know/index.html
https://perma.cc/X55K-2BS8

),) -." 101'#'23456'784+$/'#/'["+'93%:+%+'1;3:/'<'L'<! +)/ "

E<=G=B@ABLBA?DRG!J==@!DJR=!E>IR=CDRRS!U?FH<DG=!J?IU!GE>H[G)!$>]!
E<=S!'HD@)! T<BR=L=@E=<@EDE=G! D@A! E<=! +BGEFBHE! >\! ">R?|JBD!
UF><BJBE! E<=! GDR=! >\! J?IU! GE>H[G! |BE<B@! E<=BF! g?FBGABHEB>@DR!
RBIBEGK E<=!\FD@[! F=DRBES! BG! E<DE! 7@R=GG! D@A! ?7@EBR! E<=F=! BG! D!
@DEB>@DR!ID@K!J?IUIGE>H[G!DF=!DLDBRDJR=IE>!D@S*@=K!D@S]<=F=)

1AAIE>IE<=!IB_IE<=!IAD@C=F!>\|U?EEB@C!IDH<B@=!C?@GK!>F!E<=BF!
\? @HEB>@DMBLDR=®EB®!E<=!<D@AG!>\'HFBIB@DRGK!E<=F=JS!DFIB@C!
E<=I1]BE<! =h?DR! >F! CF=DE=F!\BF=U>]=F! E<D@! RD]! =@\>FH£I=@E)
%<DE! I>EBLDE=A! E<=!UDGGDC=!>\! E<=1$71! B@' M.NO)! 1@A! E<=! E=FF>F!
IDG! @>E!g?GE!\F>I!>FCD@B =AlHFBI=)! 0>@ @B=! D@A! "RSA=!|=F=! E<=BF!
>]@! E]>dJ=FG>@! E=DI! >\! ID@[! F>JJ=FG)! (IDCB@=ABE@ADS
WGIDG<D@ECFDI! >F! <>I=! B@LDGB>@! HFBIB@DRG! DAA=A! IDH<B@=!
C?@G! E>! E<=BF! F=GU=HEBL=! DFGE@BRS)! BE! J=! I>JGE=FGK!
H>11>@!HFBIB@DRGK!>F!IB@G?FF=HEB>@BGEGK!BG!E<=!'=H>@A!1I=@AI=@E!
F=DRRS!G>!=RDGEBH!E<DE!BE!=@EBER=G!HBEB =@G!E>!JFD@ABG<! IDH<B@=!C?@!
]=DU>@FS! E<DE! HD@! J=! ?G=A! E>! E=FF>FB'=! >E<=F! HBEB'=@G! >F!
>L=FE<F>]IE<=IC>L=F@|=@EX

T<BR=! E<=! H>@GEBE?EB>@DRBES! >\! E<=! $71! G==I=A! J=S>@A! E<=!
F=DH<! >\ D! '=H>@A! 1I=@AI=@E! H<DRR=@C=! }$=@' ]DG!
<D@A=A!A>]@K! D@A! d?GEBH=!1RBE>!ABA!=_UF=GGRS!B@LBE=!">@CF=GG!E>!
=@DHE!R=CBGRDEB>@!E>!F=B@GEDRR!E<=IJD@K!E<=!G==AG!<DL=!J==@!URD@E=A!
E>IED[=!E<=I'=H>@A!1I=@AI=@E!B@!D'AB\=F=@E!ABF=HEB>@)!%<=!R=CDR!
JDGBG!E>!JD@!IDH<B@=!C?@B)B@8.!J?IU/GE>H[!H>@L=FGB>@GK!
RB=G! B@# E<H>C@B =A! DJBRBES! >\! C>L=F@I|=@E! =@EBEB=G! E>! JD@!
MD@C=F>?G! D@A! ?@?32DB>@G) ! W=EK! DG! @>E=A! B@! d?GEBH=!
OF=S=F8! ABGG=@EPB@4K' E<DE! |>?R&)7' H>L=F! |=DU>@G@>!

J=RB=E<DH<=QYQY!=R=HEB>@!<DA!J==@! GE>R=@@MHHDEB@CRS! U>RBEBHDRRS! LB>R=@E!D@A!
F=L>R?EBDA=A! g?GE!UFB>F! E>!E<=! DEBJM)?FC=Al>E<=BE>!g>B@!|BE<!<BI! DE@AE!
]<DE=L=FIS>?1@==AlE>IJ=IF=DASN\>FIH>|I0&}
I QN YST I$% >#I< ;7)8D  +KI6 (77#+ K <EEUGAIICB\>FAG)>FCPBE?IU eGE>H[GI
j<EEUG4iiU=FID)HHIO*RBNNT7K! &>L)! MK! QYQQIBA=@EB\SB@C! "DRB\>F@BDK! ">@@=HEBH?EK!
+=RD]DF=K!7R>FBADK!/D]DBBK! (>]DK! (RRB@>BGK!8DFSRD@AK!8DGGDH<?G=EEGK!8B@ @=G>EDK!$=LDADK!
$=]! d=FG=SK!$=]'W>F[K! *<>A=! (GRD@2:I>@EKIBFCB@BDK! TDG<B@CE>@K! D@A! TDG<B@CE>@K!
+)") IDG!g?FBGABHEB>@G!]<=F=!E<=IGDR=1>\1J?|U!GE>H[G!B!UF><BJBE=A
| od 7>FI=_DIUR=K!]<=@!"DRB\>F@BD!JD@ @=A!G=IBD?E>IDEBH!]=DU>@GK!E<=S!GEBRR!H>?RAlJ=!
U?FH<DG=A!B@! @=BC<J>FB @ ¥BEREB-EEKLS" @>EHKDE!IV;Y;M)!
| Qv 7>F! D! ABGH?GGB>@! >\! U>GGBJR=! H>@GE+28@»@BKE! A=R! 3>>! ol ODFFS!
7FB=AID@H)/.8.8-' & T*%'-%)6'7T* %' [#& K!.;$)W),) 15)1* &2)IM;NMKIM;NP!aQYQNbla@FEB@C!
RD]!>\!C?@G!BG!>@! D!H>RRBGB>@! H>?FG=!|BE<! E<=!RD]'>\! U>RBHB@CK!E<=!CF>]B@C! FBUUR=G!>\I|<BH<!
DF=! J=B@C! \=RE! DRR! >L=F! E<=!:HD@¥ESDIB@B@&S|! E<=! FDUBA! A=F=C?RDEB>@! D@A!
FDIUD@E!U>GG=GGB>@!>\\BF=DFIG!BG!C>B@C!E>!DWHE!U>RBHB@C
I QP! ;9%9%(FD! 3)! *>JIB@GI8)&+T$HBT &' SHS-I"$KIV-1)") 1+12(1 5)1* &z)I MO;.K! MV
aQYQOb! aA=GHFBJB @ CAE@¥GRDJ! HF B @ BRDGJUk=FU=EFDE$EGI=EBI=G! EFDL=RB@C! B@!
RDFC=!CF>?UGK!GIDG<jB@CK]B@A>]G!>FI>E<=F|BG=I=@E=FjB@CkJF=EDBRIGE>F=G

Q-' + BGEFBHEBR?IIBOL)Y=RR=FK!VVO!,)¥-YKPQ1aQYY;HHBEDEB>@!>IBEE=Ab)


https://giffords.org/what-are-bump-stocks/
https://perma.cc/BR6M-K33F

+0," IHSOLHE () *+,-+) " $O& [+

IDEE=F!<>]!AD@C=F>PE<DE!|=F=!@>E!?@?G*D&}GEBH=!0F=S=F!
DFC?=AlE<=!IDg>FBES!<DA!G=EER=AI?U>@!E<=!1?@E=@DJR=K!@DI=RS!E<DE!
#7'6)$' E<=! R>@CGED@AB@C! $71! ID@K! E<=! IDg>FBES! |>?RA! <DL=! E>!
\B@A! E<DE! E<=! '=H>@A! 1I=@Al=@E! D\>FA=A! UF>E=HEB>@! \>F! E<=!
U>GG=GGB>@!>\!IDH<B@=IC?@G!'D@A!RB[=!B@GEF?I=@EDRBEB=GK!]|=F=!E<=S!
E>! J=H>I=! H>II>@RS! IDF[=E=AY-! (@! D@'! ==FBRS! UF>U<=EBH!
<SU>E<=EBHDR! E<DE! <DG! DUURBHDJBRBES! E>! J?IU! GE>H[GK! d?GEBH=!
OF=S=F!'HD?EB>@®=A4

1HH>FAB@C! E>! E<=! IDgSIBEBGB@KI B\! ">@CF=GG! D@A! E<=!'EDE=G! RB\E!

F=GEFBHEB>@G!>@'E<=!U>GG=GGB>@!D@A!?G=!>\IDH<B@=C?@GK!D@A!U=>UR=1J?S!

IDH<B@=C?@G! E>! UF>E=HE! E<=BF! <>|=GK! E<=!">?FE! |BRR! <DL=! E>! F=L=FG=!

H>?FG=!D@A!\B@A!E<DE!E<=!'=H>@A! 11=@3%@&B@'\DHEK! UF>E=HE! E<=!

B@ABLBA?DRYSR® GE=RDE=A! FBC<E!E>!U>GG=GG!D!IDH<B@=C?@)!#@! E<=!

IDg>FBES! F=DG>@B@CR)1)$$)5' +)1%)&%' .&9%&T+ " <"$7.8#/"$/3'

H+OBHIB'*.-*/3' 4"&-%oB)H+ +06@%6%8&+%' 5%"<)&B' ) &-$%0++"&4' T+’ 7" 7%+

406 7T%S$ "& 7' 11%4."7%/3KB)$ )&8%' . 7' :%8) 1%+ <)<#["$',)&-$%++'

5./1'&) ) &-%$' <) ++0b++ T+06' 8)&+7.THT.)&""#T7%)$.73'7)'4) +)) (@' =GG=@H=K!

E<=!Dg>FBES! A=E=FIB@=G!]<DE! F=C?RDEB>@G! DF=! U=FIBGGBJR=! JSIR>>[B@C!

E>IG==!]<DE!=_BGEB@C!F=C?RDEB>@G!U=FIBE)!%<=F=!BG!@>!JDGBG!\>FIJ=RB=LB@C!

E<=I7FDI=FG!B@E=@A=A!G?H<!HBFH?RDFIXNG>@B@C)

'U=HB\BHDRRS! ABGH?GGB@C! J?IU! GE>H[GK! >@=! =I=FCB@C! GH<>RDF!
F=H=@ERS!=_UR>F=AlE<=!@>EB>@!'E<DE!E<=!I>F=ID!|=DU>@!>FIDHH=GG>FS!
J=H>1=G!?G=AID@A!F=DABRS!DLDBRDJR=K!E<=!J=EE=FID@!DFC?I=@E'HD @!
J=! IDA=! E<DE! U>GG=GGB>@! |DFFD@EG! '=H>@A! 1lI=@AlI=@E!
UF>E=HEB*®@]@!' >E<=F! |>FAGK! =L=@! UF=G?IB@C! J?IU! GE>H[!
H>@L=FGB>@G!BB@ C=F>?EK<=S! |BRR! @>E! & ?G?DRB\! D!

G?\BHB=@E! @?1J=F! >\| 1I=FBHD@G! U?FH<DG=d=<tR>@C=F! BE!
ED[=G!">@CF=GG! E>! UF><BJBE! J?IU! GE>H[GK! E<=! I>F=! J?IU! GE>H[G!
\R>>AlE<=!IDF[=R)} 1@A!DG! @>E=A!DJ>L=K! E<=IH>@GEBE?EB>@DRBES! >\!
E<=! $71! <DG! @=L=F! F=DRRS! J==@! RBEBCDE=A)! (\! J?IU! GE>H[G!
H>@L=FGB>@G! C=E!ED[=@! >?EPE'ES2DRI?H[=EK! D@! DFC?I=@E!

HD@! J=! IDA=! E<DE! E<=BF!\?@HEB>@DR! =h?BIrBR1BE&%'

-#&+f G<>?RAIDRG>!J=I?@F=GEFBHE=A)

%<=! $DEB>@DR! 1GG>HBDEB>@! \>F! 6?@! *BC<EG! a$16*b! DRF=DAS!
E=GE=A! D@! DFC?I=@E! JDG=A! >@! H>II>@! ?G=! B@! D! H<DRR=@C=! E>!
">@@=HEBIB?EJD@! >@! H=FEDB@!' \BF=DFIG! D@A! DHH=GG>FB=GK!

I 04 !:%%' .4DEI-QY¥QM!a0F=S=FK!d)KIABGG=@EB@Cb)
L Q- 1:%% 44" +%%' “+)E=U<=@! 3)! IDRIF>>[KH.$%"$1' )#8&4' )4%$"7)$+X' O++#%+ )6'
$.1.8".0"7.)& &4 T* %" %8)&4' 11%841%&7 KIOP!,80 )5)1* &z)!NNK!-Y!aQYMPb!aABGH?GGB@C!
d?GEBH=!0F=8DFC?I=@E!B@!E<='H>@E=_E'>\IC?@!GBR=@H=FGb)

Q' 1%//%KIVVO!,))IDE!-QM!a0F=S=FKA} G G=@EB@EH@AU<DGBG!DAA=AD)
| QM %%#RBL=F! 2FD]H S[K!"&-%$)#+ "&4' A&#+#'IX' ])5' "& QR<"&4.&" G"7.)&"/
H.$%"$1-+187"Y /<% OT+\5&'_%1.+% KIMQH ("2 )5)1* &2 )Q-NKINS'YP!aQYQ®b)

QQ ;%%44



)) -." JO1'#23456'784+$/'#/'["+'93$:+%+';3:/'<'L'<! +0+

GU=HB\BHDRRS!B@HR?AB@C!RDFC=!HDUDKBESR @S> B!

]<=E<=F! D! UF=RBIB@DFS! B@g? @HEB>@BSGTRAY<=! ABGEFBHE!

H>?FE! A=HRB@=A! E<=! B@LBEDEB>@)! 1G! @>E=A! DE! E<=! L=FS! E>U! >\l E<=!
H>?FB! >UB@B>@K! ">@@G{ERPIPEDG! UDGG=A! \>RR>|B@C! E<=!
A=LDGEDEB@C! G<>>EB@C! DE! E<=! 'D@AS! />>[! &R=I=@EDFS! 'H<>>RK!
]<=F=IE<=![BRR=F!?G=A!D!G=IBD?E>IDEBH! GEBjEMVO!G<>EG!B@!
R=GG!E<D@!\BL=! IB@?BRRE@R@E&B_! U=>UREGE!>\I]<>!
|=F=1S>?@C!H<BRAR2@)<=!$16*| DALD@H=A! G=L=FDR! DFC?I=@EG!
E<DE!U?G<3M//%$E>IE<=I=_EF=I=)I3=FIE<=!$16*K!D@S!|=DU>@!>F!
DHH=GG>FS! E<DE! G>|=<>]|GIRRE$H>|I>@! ?G=:! HD@@>E! J=!
F=GEFBHE=A! F=CDFAR=BE@U>E=@EBDR! \>F! \DEDRA@S E<DE!
HBFH?IGED@HE<=!]=DU>@6! AD@Q=BG! BFF=R=fD@E@! B\! E<=!

]=DU>@! BG! E@GE! AD@C=F>?G!|=DU>@! >@! =DF¥3! BE! |>?RA!

@>E! IR @?G?DR)' %<=! H>?FE! G>?@ARS! F=g=HE=A! E<BG! DFC?|=@EK!
E<>?C<IBE!HD@!J=!=_U=HE=AIE<DE!E<=!DFC?I=@E!|BRR!ID[=!BEG!|DS!E>!
E<=! ?UF=l=! ">?FEK! =GU=HBDRRS! B\l DHH=GG>FB=G! RB[=! J?IU! GE>H[G!
J=H>I=IF=RDEBL=RS!H>I1>@)

3?E!GBIURSK!]<BR=!IDH<B@=!C?@G!DF=!GEBRR!UF><BJBE=AK!E<=F=!BG!
@>! C?DFD@E==! E<=! $71! |BRR! |BE<GED@A! H>@GEBE?EB>@DR! H<DRR=@C=)!
1@A!I=L=@!B\!/E<=1JB@ IDH<B@=!C?@G!]|=F=IE>!GED@AK!E<=F=IH=FEDB@RS!
BG! @>! C?DFD@RH¥ GE>H[! H>@L=FGB>@G! |>?RA\¢RBIBEBG!\
E<=S! J=H>I=! H>II>@URDH=)! %<DE! AD@C=F! CF>]G! = U>@=@EBDRRS!
|BE<!=DH<!J?IU!GE>H[!U?FH<DG=A!D@A!|BE<!=L=FS!ADS!E<DE!UDGG=G!
\>RR>|B@C! E<=! RB\EB@C! >\! E<=!ID@)! %<=!=@>FIBES! >\! E<=! BGG?=! J=CG!
E<=Ih?=GEB>@4'H>?RA!E<=!ABLBA=!>L=F!C?@!R=CBGRDEB>@!J=!JFBAC=A!JS!

| onN %%SDERIGE®!\>F!6?@!*BC<EG!L)!5DI>@EK!PIGY)INAIPNK!-Ma#r@@)!QYQNb)

Q:0 O4*DEI-V'-MI! +%%"/+B=CD@!0)!8DLB®! 8DEE<=]!+)!'<DUBF>K%8)&4'11%&41%&7'
O&TUS<SNT"T7.)& "&HAS. 7. ZHY%' )6 T*%' 0%+.+7"&8%' 7)' ) 11)&@H&+%' [#& 0%-#/"7)&' .& T*%'

H"89%')6' [#& W.)/%&8%X' P*. €' 11%$.8" KI OP) I' 0a%e! 5)1* &) ;VKIMYY!aQYM.b! a@3ERB®C
[BRR=GFPFA=F=AIE]=@ES!\BRGEDA=IH<BRAF=@!D@A!GB: BPA?REG
TV G'Td 1+ &6)$[H&'0.~47+ KIP;VI7)?2UU) INADEIMYR)

QP GI=>H#7'+%%B@AF=]! dDS8H"R?FCKP*%'0*%7)$.8')6'[#&',)&7$)/ KOQLs )i,) I5)1* &z)!
VNK!PNPO!aM..Qb3F>\=GG>F! 1 @AF=]!dDS!8H"R?FCK!JDH[!B@!M..QK! BRR?G HFIE2AN BES!
>\|G?H<ID@! DFC?I=@BIU>G=A! B@! GSRR>CBGHEMEIRB>@A! 1I=@AI=@E! UF>E=HEG! D@!
B@ABLBABDRBC<E! E>! [==U! D@A! J=DF! D@S! ESU=!>\| DFI)! 1! @ ?HR=DF!]=DU>@! BG! D! ESU=!>\! DFI)!
%<=F=\>F=KIE<=!'=H>@A!1I=@AI=@E!UF>E=HEG!D@! B@FBIBAMBR[==U! D@A!J=DF! @ ?HR=DF!
1=DU>@G09!

CQ %G H 1+ &'6)B[#&'0.-*7+ KIP;VI7)'?2UU)INA DE!MY)@6<=F=!BER=DGE!>@=!H><>FE!
>\IC?@@=FCJ<> 12G=1J?IU! GE>H[G!\>F! GU>FE)! (@! D@! =UBG>A=! >\l E<=! U>UMRIFAE=FB=G

7&D&)5& KH<=\!D@A! EFDL=R! A>H?|=@ENERB®@S! 0>?FADBEHBEZBFCB@BD! D@A! GU>[=!
|BE<IC?@!=@E<?GBDGE®F=PGB@C?@!I>AB\BHDEB>@G!E>!E?F@!FB\R=G!B@E>!\?RRS!D?E>IDEBH!
]=DU>@G!\>BJ>FE! EDFC=E! UFDHEBH=! DE! D! JDH[SDFA! CDE<=FB@CI! E<=!\>>EDC=!|DG! g?_EDU>G=A!
DCDB@GE! E=@! G=H>@R@EBR\>>EDC=! \F>I! E<=! 5DG! Z=CDG! 8DGGD#F@)@B\=F! $=DR!

0 ISDE<D@! %<>F@J?FQKI+ "&D&)58' H'& 0%8"<X' Y%+7'W.$-.&. "KL $%/sW! 0 #+1(s |

31961, $2$#T$ | alUF)! NYK! QYMYEEUG4ii=_UR>F=UDFEG?@[@>]@)H:BEGE@BDIUDFEG
2@[@>]@D@F=HD§:GE BFCB@BEEUG4iiU=FID)HHi; TEVW2 k)


https://explorepartsunknown.com/west-virginia/parts-unknown-fan-recap-west-virginia/
https://explorepartsunknown.com/west-virginia/parts-unknown-fan-recap-west-virginia/
https://perma.cc/8HWA-C5YK

+0)" IHSYHE (H)*+,-+) " SI& [+

F=\FDIB@C! E<=! H>@GEBE?EB>@DR! BGG?=X! 1@A! H>?RA! E<DE! J=CB@! JS!
GBIURSIRBGE=@B@C!E>'D@A!IF=GU=HEB@®FEBOEGX <=F

") ! *=\FDIB@C!E<=!">@GEBE?EB>@DR!(GG?=4!%<=|(@ABLBA?DRID@A!
'>HB=EDR!*"BC<H)EXF>E=HEXR!%=FF>F

!H<=H[\>F!=GHDU=!F>?E=G!]<=F=L=FIITH JIDRR>>@!U>UU=Al
DE!D!CDS!JDF!(!]DG!DEK!D@A!E<=!]<>R=!IURDH=!]=@FICERE@F
DJ>?E! BE! =L=FS! ABS)%<=G=! DF=! J?E! D! \4}1>II=@E G >\! D@S!
G>RBHBE=RJ5!G%5' h)$D' P.1%+#\>F! D! QYQO! DFEBHR=! <BC<RBC<EB@C!
E<=IBIUDHE!>\IC?@!LB>R=@H=! @>E!g?GE!>@!ABF=HE!LBHEBIGK!J?E!B@ABF=HE!
LBHEBIG! B®>! *=DA=FG! |=F=! DG[=Ad<=E<=F! E<=! E<F=DE! >\ C?@!
LB>R=@H=!<DG!D\\=HE=AlE<=BF! = @EDR!GEDE=!>F!E<=!|DS!E<=S!R=DAIE<=BF!
RBL=@)! (@! D! F=H=@E! U>RRK! G=L=@! >?E! >\| E=@! F=U>FE=Al = U=FB=@HB@C!
GEF=GGK! E<=! <BC<=GE! U=FIB@BD@CGE! |>I=@K! 5SDEBD@A!
ORDH[IF=GU>@A=-@®HBG)P*% G%5'h)$D'P.1%+G?IIDFB =A 4!

>|=IF=DA=FG!GDBA!E<=!G<==F! @?1J=F!>\|G<>>EB@CG!'B@! 1I=FBHD!<DG!R=\E!

E<=I! @?1J! >F! F=GBC@=A)! 1! I>F=! GB'DJR=! CF>?U! A=GHFBJ=A! \==RB@C!

\F?GEFDE=AK! D@CFS! D@A! <=RUR=GG)! '>|=! GDBA! E<=S! @>]! DL>BA! HF>]A=A!

=L=@EG! D@A! U?JRBH! EFD@GU>FEDEB>@K! GHD@! U?JRBH! L=@?=G! \>F! @=DFJS!

=GHDU=! F>?E=G! >F! GEDS! DE! <>I=! I>F=! >\E=@)! 1! <D@A\?R! GDBA! E<=S! <DA!

I>L=Al E>! AB\=F=@E!HBEB=G!>F!=L=@! E>! D@>E<=F'H>?@EFS! E>! EFS! E>! =GHDU=!

E<=IE<F=DE)

| 7=DF!]DG! D! ?@B\SB@C! E<F=DAK! F=CDFAR=GG! >\l |<=E<=F! G>I=>@=! <DA!

ABF=HERS!=@H>?@E=F=A!C?@RB>R=@H=)

'>HBDR!F<=E>FBH!U=FEDB@B@C!E>!C?@!F=\>FI|ESUBHDRRS!H=@E=FG!E<=!
ABF=HE!LBHEBIG)! 7F>I!E<=IH<BRAF=@!C?@ @=A!A>]@!DE!I'D@AS!/>>[ E>!
E<=! H<BRAF=@! DE! ,LOR?Et <=DFEG! @DE?FDRRS! E?F@! E>! E<=! EFDCBH!
R>GG!>\IRBW)@!D!J=EE=F!]>FRAK!E<BG!DR>@=!]>?RAlI>L=!|E<=! @==AR=!

| ;!"<FBGEB@D! '"DF>@K&' W.)/%&8%' [+ ,*&%4 ~+ K $)W) %se K
<EEUGAii]]]) @SEBI=G)H>IiB@E=FDHEBL=iQYQNiYNiQPi]=RRi| L@ARC@H=
G<>>EB@CG)<EIRXGIBAU@ SEHEF<DF=0F=\=FFB@C'>?FH=uDFEBHR='<DF=
j<EEUG4iiU=FID)HHi$rN8W2- Ka8DF)!Q.KIQYQNb
© Q. ;%%BDLBG!0!'<DUBF>K#<$"l @>E€);OK! DE!MQY)!%<=G=!D?E<>FG!UF>LBA=!D@!=_H=RR=@E!
G?IIDFS!>\ID@S!B@GED@H=G!>\! C?@!LB>R=@H=K! B@HR?AB@C!IDGG!1?FA=FG)!%<=S! @>E=! E<DEK! DG!
>\IQYM.KE<=1U?JRBH!<DG! @>]!J==@'A=G=@GBEB =A! E>| E<=! F=-DRBES! E<DE! DE! D@S! U>B@E!B@! EBI=K!D!
U=FG>@K! DFI=A! |BE<! D!\BF=DFIK! IDS! U>G=! D! E<F=DE! E>! S>?! B@! S>?F! <>|=K! DE! |>F[K! >F! DE!
GH<>>RP4DEIMQY)

Q' OMB>F=IE<D@BB_!<?@AREAGU>@G=G!]=F=IF=H=BI&*A)

oM O4HBEB@C!E<=!/DFFBG!3>RRI\>FIE<=!1|=FBHD@!3GSH<>R>CBHDR!1GG>HBDEB>@b)

Q.0 04=
| oN'$BH<>RDG! 0>@3FEF>?C<GHE ~9"/4%' d%4."7$.8."&"; "3+' ] %'Y JI' "G%9%$'
H)$-%7' Y*7° O ;"5 4 | 67%S$ 7*% *)7.& K! $)W) %ss K ad?@=';K! QYQK!
<EEUGA4ii]]]) @SEBI=G)H>liQYQQIYPiY;i?Gi?LDEAABDEFBHBRE&EB@C)<EIR
j<EEUG4iiU=FID)HHi"-64ZvW K (@! =I>EB>@DR! D@A! CFDU<BH! E=GEBI>@$! J=\>F=! ">@CF=GGK!
+F)I*>S1 6?=FF=F>K! D! U=ABDEFBHBD@K! A=GHFBJ=A! <>]! E]>! >\| E46! B=BBAGEIGF=!
QU?RL=FB = @&A=HDUBEDE3RE<=!G<==F E>FF=@E!>\|J?RR=EG)!


https://www.nytimes.com/interactive/2023/03/26/well/mind/gun-violence-shootings.html?smid=nytcore-ios-share&referringSource=articleShare
https://www.nytimes.com/interactive/2023/03/26/well/mind/gun-violence-shootings.html?smid=nytcore-ios-share&referringSource=articleShare
https://perma.cc/NZ3M-KYK7
https://www.nytimes.com/2022/06/08/us/uvalde-pediatrician-shooting.html
https://perma.cc/S7GA-SVQY

)) - JOL#23456' T84+ #/["+'93$:+%+1;3:/'<L'< +00'

E>]DFA! G=@GBJR=! C?@! F=\>FI)! 0?E! BErEDPGo<=! HDEH<U<MDG=
%?@G! A>@ [BRR! U=>JB=UR34BRR! U=>URESRIG! BE! ?\®)0 6?@!
R>JJSBGEG! H<DFDHE=FB'=! IDGG! I1?FA=FG!eBG! 3@+HFD =A!
IDAlI =@)'0?E!B\! E<=!<BGE>FS!>\| E<=BG1B@GEF?KHEB{=F=!BG! D!
AB\\=F=@E!|DS!E>!LB=]! E<BG!BECIPE<=! U=FGU=HEBL=&A!$%87
LBHEBIGKIB@HR?AB@C!G>HB=ES!DE!RDFC=)

(@!'E<=IMNYGK!|<=@!1R!"DU>@=!D@A!<BG!<=@H<I=@!E=FF>FB =Al
"<BHDC>!JS! G<>>EB@C! I=1J=FG! >\ FBLDR! I>JGK! BE! BG! F=DG>@DJR=! E>!
UF=G?I|=! E<DE! ID@K¥B\! @>E! I>BH|I=FBHD @G! F=DRR$@BAIDF=!
DJ>?E!E<=1&-+7%$HE<DE!=@A=A!E<=BF!ADS!B@!D!J>AS!JDC)!0?E!E<=S!
ABA!HDF=!DJ>?E!E<=!U>RBH=!>\\BH=FGELI BB R} HBEB =@G!'HD?C<E!
B@!E<='HF>G@BF&=IH<D@H=!>\!J=-B@C!D! ABF=HE! LBHEBI!IDS!<DL=!

J==@! R¥ J?E! E<=! H<KD@H=! >\! J=B@C!&2@%87LBHEBI! |DG!
B@=LBEDJR=!D@A!B@=GHDUDJR=)!%<=!GDI=!F=DG>@B@C!DUURB=G!E>ADS)!(E!
BG!@>E!g?GE!E<=!HDF@DC=!>\|ABF=HE!LBHEBIGI!'BE!DRG>!BG!E<=!H?|?RDEBL=!
E>RR!I>@!G>HBHES)

#@'!d?@=!' QVK! QYQOK!g?GE! @B@=! AP&G! D\IBG! <D@A=A!
A>]@K! "?FC=>@! 6=@=FDR! +F)! ZBL=[! 8?FE<S! BGG?=A! D@! DALBG>FS!
A=HRDFB@C!C?@!LB>R=@H=!D! U?JRBH! <¢DRE@<HNBESBIG}GE!
DRDFIB@C!\B@QAB@CG! |DEGB@MHE=! QYQYK! C?@! LB>R=@H=! <DG! J==@!
E<=IR=DAB@C!HD?G=I>\| A=DE<I\>FIH<BRAF=@! D@ ADW=R=@H+@EGC!
E<F>?C<l@B@=F=#A =F!<DR\!>\!1I=FBHD@G!aVOwb!¥Bil>FE=A!
E<DE! E<=S! >F! D! \DIBRS! I=1J=F! <DL=_U=FB=@H=ABBF=DFI!
F=RDE=A! B@QHBAB@RA! QMw! <DL=! J==@! E<F=DE=@=A! ]|BE<! D!
\BF=DFI)"1I\?RR!M.wK! @=DFRS!>@=!B@!\BL=K!<DL=!DI\DIBRS!I=IJ=F!

I Q.0 ;%%6=>\\F=S!")I">SF@K!%7%%$$.&-'0//%-"I'H.$%"$1+".&'7*%',) 1 1#&.73X";<%8."'G%%4+B'
1<%8."' d$):/%1+B' "&4' ;<%8."' V.1.7"7.)&+ K! ON! 1x+#r#t  5)1 * &z )l MVMVK! MVM-! aQYQQDb!
@0j6k ?@G! AX® [BRR! U=>UR=)! 3=>UR=! [BRR{#BE&!BR=! H>II>@!HDEH<U<EDE€?@! FBC<EG!
UF>U>@=@EGK!F=\R=HEB@C! E<=! DFC?|-@PE<IPEIBG! @>E! DHH=GG!E>!\BF=DFIGK!J?E! E<=!
U=>UR=!]<>1?7G=IE<3| bk % %" /[+B=C=RK#<$" @>E=V¥ KIDE!IQ¥M@>EB@C!D@!DFC?F &'
C?@'H>@ER=RE-F@!E<=!@>EB>@9RH'DIBAB@C!U=>UR=K!D@A!UDFEBH?RDFRS!C?@!>]@=FCGK!
DF=IEBF=A!>\IJ=B@C!JRDI=AN>F!HffBl=
I V%% >F@KH<$" @>E€).OKDEMVM\ADFC?B@C! E€D®! LB>R=@H=!BEIRBH! <=DRE<!
HFBGBSBU=HBDRRSA=@ G=RS!U>U?RDE=AID@A!=H>@>IBHDRRS!H<DRR=@CH}dM=HP@BEB=G
E<F=DE!>\!J=H>IB@C!E<=!B@E=@A=A!>F'B@@>H=@E!LBHEBI!>\|C?@!LB>R=@H=!B@! E<=G=!H>I1?@BEB=G!
<DG!J=H>|=!G>!U=FLDGBL=!E<DE!BE!>@RS!G==IG!E>!|D[=!E<=!<=DARB@=G!]<=@!E<=! @?1J=FG!DF=!
EF?RS!IG<>H[B@C!E>!E<=!C=@=FPR)J?IRBH
I QP!;%%0 1(+ KiH<$" @E+P. KIDE!MN;!'aABGH?GGB@CH@REFDR!B@AB\=F=@H=!HDI=!E>!D!
GIB\E)HH=@A \>RR>]B@C! E<=! U?JRBH! G<>H[! HD?G=A!JS! E<=!=_E=@GBL=! D@A! CFDU<BH! I=ABD!
H>L=FDC=!>\|E<=!'E)! ZDR=@&BB@E GDHF=K!]<BH<!\B@DRRBED@B: H4?JRBH! >\\BHBDRG! E>!
ED[=!DHEB>@Db)
' Q- %%BY% =@ KiH<$" @>EQ.OKDE!MVMV)
Poos!))) of rea#sl 6&$)K,)) 13,0 )/ &15%! ' &z KI7(&1*8!  Z#5&$'& 41! 3,05("
| &15%/! " *¢u$  1ls&x("1  'aQYQODb)
I Q.!O4DEIN)

NYY O4-DE!V)



+0-" IHSOLHE () *+,-+) " $O& [+

]<>1<DG!AB=AlJS!C?@G®¥#<=! DALBG>FS! U>B@E=A! E>! E<='B@ABF=HE
BIUDHE! >\l C?@! LB>R=@H=! >@! E<=! U?JRBH! DE! RDFC=K! DG! F=\R=HE=A! B@! D!
QYQN!GE?ABN6<=!@?1J=FG!]=F=|GEDCC=FB@C!D@A!GBIBRDF!E>E<>G=!
HBE=A!B@b' G%5'h)$D'P.1%+4DFEBHR=)! 1G!G=E\>FE<!B@!E<=!DALBG>FS!
|BE<!=IU<DGBG4

$=DFRS!P!B@!'MY!,))!DA?REG! GDS! E<DE! E<=9G>EERI=GK DRI>GE!

=L=FS!ADSKFB=L=FSIADIBRJ>?ED!R>L=A!>@=B@C!D!LBHEBI!>\'\BF=DFI!

LB>R=@H=)! "?H<! <BC<! R=L=RG! >\! =_U>G?F=! E>! \BF=DFI! LB>R=@H=! \>F! J>E<!

H<BRAF=@'!'D@A!DA?REG!CBL=!FBG=!E>IDIHSHR=!>\'EFD?ID!D@A!\=DF!|BE<B@!>?F!

H>11? @BEB=G!H>@EFBJ?EB@C!E>!E6! @@EBR®=DRE</HFRBGBG)

#@=! ID@@=F! >\ F=\FDIB@C! E<=! G>HB=EDR! BGG?=! IBC<E! F=GE! B@!
E<DE! >#?>E=Al RD@C?DC=! B@! E<=! +=HRDFDEB>@! >\! (@A=U=@A=@H-=!
F=CDFABI@€=! F=HBUF>HDR! 1/=FBHD@! BARBRK}RBJ=FESK! D@A! E<=!
U?FG?BE! >\l <DUUB@¥G®KBG! GBIUR=! H>F=! UFB@HBUR=! >\l \F==A>!

RB=G! DE! E<=! <=DFE! >\! ][<DE<! RDSU=FG>@G! D@A! GH<>RDFG!
2@A=FGED@A! E>! =IJ>AS! 1I=FBHD@! = H=UEB»® [IRESIR=HEG!
C>L=F@I=@EDR! F=GU=HE! \>F! B@ABLBA?DR! FBC<EGK! DG! |=RR! DG! =DH<!
B@ABLBABDRE=GU=HE! \>F! E<=! C>L=F@I=@E! D@A! E<=! FBC<EG! >\!
>E<=F@y %<=F=B@! RB=G! E<=! H>lU=EB@C! B@E=F=GEG! E<DE! H>?RA!

|

NYMO46<=!RDEE=F!GEDEBGEBH!B@HR?AAGBEPBAEEAR) E BG EBHEBIRBE<DE! M-vi\!
11=FBHD@GDL=!|BE@=GG=A! G>I=>@=!J=B@C! G<>EK! Ow! <DL=! ?G=A! D! \BFeRFHBRG-BLR\
D@A!Ow!<DL=1J==@!B@g?F=A!JS!D\BB4bFI)!

NYQ'<D@@>@! 'H<?IDH<=FK1%$%$.8"&+4a QR<%$.%&8%+' 5.7* [{@%/"7%4' W.)/%&8%B'
O&e#$.%+B' "&4' _%"KRH+ 277! alUF)! MMK! QYQNKEEUGAI])[\\)>FCi>E<=FiU>RR
\B@AB@CIiDI=FBl¢D@E-B=@HBE<eC? @=RDEeB>R=-@B@g?FEE@=DE<Gi
j<EEUG4iiU=FID)HHIW &Pv%Kk)

NYN,)) 1 re&#$l 6&3$)K)) 13,0 ) &15%! ' &7 )KH#<$" @>EL).. KDE!\+%%""/+)4="DE!
MOM;!1aABGH?GGB&@&1>RR=HEBL=I=ERR>11?@BEB=Gb)

NYO ;%%B<BRBU!'H<?GEFFDLBA!3DF[K})8D.&-'7*%',)&+8.%& 8%K'Y*%7*%$'7*%'0.-*7'7)"
>%"$' 1I$1+'\9%$$.4%+ 7*%' _#%' d$)8%++' 0.-*7' 7)' V.BROVPT (55188%%&! 5)!* &z ) MY.K! MM-
aQYQYADFC?B@C!E<JIRB¥RBJI=FESIRD@C?DC=!B@tBFEtH=CGERD?G=!>\|E<=!7>?FE==@E<!
1I=@Al=@E'HF=DE=G!D!G?JGED@EBL=!FBC<E!E>IJ=\F==I\F>I!=_U>G?F=!E>!=_EF=I=IC?@!LB>R=@H=Db)!
1G! DFC?=A! JS! E<=G=! GH<¥RDYGED@EBL=! +?=! 3F>H=GG! C?DFD@E==G! \>F! HBEB'=@G! DF=!
EFBCC=F=Al]<=@!C?@!LB>R=@H=!>F!IDGG! G<>>EB@C@EB@GRDRK! B@ EDT@HE<KH|!

E<=! H>@GHB}®bK=ah?>EB@8H+>@DRA! L)!BES! >\! "<BDCk! VPM! ,))! -OQK! ;-.! aQYMYb!
a'E=L=@Ka)KABGG=@EB@Cb

I N 7>FIDIABGH?GGB>@!>\|E<=!B@E=FF=RDEB>@!J=E]-=@!g?ABHBDR!H>@GEBE?EB>@DR!B@E=FUF=EDEB>@!
D@A! C=@=FDR! G>HB=EDR! ?@A=FGED@AB@C! >\! H>@GEBE?E B2 [0HER! t)F BEHABRYR=GK! G==
_%8/"$"7.)&')6' 0&4%<%&4%&BYE%//5%7*%W$;.! )! " 15)!5)I* &z)!OQ-K! OQQ.!aQYMPb)! &S=F!

@>E=G! E<DE! ]<BR=! E<=! U<BRE=K! RBJ=FES! D@A! E<=! U?FG?BE! >\!| 4[RGIHR@HE3=!

+=HRDFDEB>@! >\! (@A=U=@A=@H=! D@A! @>E! E<=!">@ GEBE?EED8 @G t@EDSHE<=!

I>GE! >\EB@L>[=A! UFB@HBURHEFBHD @H>@ GEBE?EBE@ X O4=DE! OQ")&S=F! \?FE<=F!
=_URDB@&HE>?H<!U<FDGS@L=IR>@C!URDSBAA!H>@EB@7?=' Ef! DRNS?EGB =A!F>R=!B@!
U>U?RDF!=@CDC=I=@E!BE<!H>@GEBE?EB>@RRIIERaGrE@>E=!>IBEF=Ab

I NyR 3=FI&S=FEDG!>\|QYMPK!E<=IU<PBB8HK!RBJ=FES!D@A!E<=!U?FG?BE!>\IHBD@BI@=GG
\>?@A!MOV!EBI=G!GB@H=!M.;Y!B@! E<=!UF=GBA=@EBDR! GU==H<=G! D@A! A>H?|=@EG! DFH<BL=A! DE! E<=!
1I=FBHD@! 3F=GBA=@HS! 3F>g=HE! DE! E<=! ,@BL=FGBES! >\! "DRB\>F@BD! DE!'D@HBB! 0DFJDFD)

0Q Q.! @)0)! 0S! H>@EFBEENU<FDG=! E<DE! DHE?DRRS! DUU=DFG! B@! E<=! '>@BEBE?EB>@
RBJ=FESK!D@A!UF#U+PHB=DFG!>@RS!G=L=@!EBI=G!B@! E<=!ADEDJDG=!A?FB@C! E<DE!GDI=!EBI=!

|


https://www.kff.org/other/poll-finding/americans-experiences-with-gun-related-violence-injuries-and-deaths/
https://www.kff.org/other/poll-finding/americans-experiences-with-gun-related-violence-injuries-and-deaths/
https://perma.cc/Y9NB-L6QT

)) -." JO1'#23456'784+$/'#/'["+'93$:+%+';3:/'<'L'<! +01

?REBIDE=RS!J=!F=H>@HBR=A!B@! D! F=LBG=A!g?ABHBDR! H>@GEF?HEB>@! >\ E<=!
'=H>@A! 1I=@AI=@E)! 6?@! F~-GEFBHEB>@WMU=F! E<=! FBC<EG! >\!

E<>GT<> | =@g>S! C?@GK! |<=E<=F! \>FAe-HR G=! >F! GU>FE)! W=E!

"88%+4E>! C?@GK! B@! UDFEBH?RDFK! DHH=GG! E>! IDH<B@=! C?@G! D@A! E<=BF!
\?@HEB>@DR! =h?BLOREBEIKEE@! E<=! FBC<EG! >\ >E<=FG! E>! RBL=!
E<=BRBL=B@! U=DH=)! %<=! T*6#! BG! E<DE! E<=F=! BG! @>! UFDHEBHDR!
ID@@=F! E>! UF><BJBE! DHH=GG! B@! DALD@H=! E>! >@RS! E<>G=! |[<>![>?RAl
?G=!IDH<B@=!C?@G!D@A!IJ?IU!GE>H[G!E>IE=FF>FBl'=I>E<=FQG)

%<=!<=DLS!<D@A!D@A!J?RCB@C!U?FG=!>\|C?@!R>JISBGEG!>\E=@!BG!
JRDI=AI'\>F! E<=! RDH[! >\ C?@! F=\>FI)! '>HBDR! GHB=@EBGEG! U>B@E! E>! D!
F=RDE=A! <?FAR=4! U>RDFB DEB>@! >\! U>SRBEBHDR! LB=]G)! 8=ABHDR! A>HE>F!
d>@DE<D@! 8)! 8=E'R! DFC?=G! EXIXRIRBH! <=DRE<! BG/.&<!
6$"&8" E<F>?C<!|<BH<!RBJ=FDR!1I=FBHD!?@A=FGED@AG!C?@G!D@A!E<=!
EFD?IDG!E<=S!=@C=@A=Pp<=!UF>JR=IK!B@E=F!DRBDK!BG!EFBJDRBGI)!
5BJ=FDRG!IDS!?@A=FGED@A!E<=IG=RL=GK!J?E!E<=SIA>!@>E! @=H=GGDFBRS!
?@A=-FGED@A!>F!DUUF=HBDE=!D![=SI\DHE! BJ¥YHERRB>@!C?@G!

J>?C<E! D@A! HDFFB=A!JS! I>F=! U=>UR=! BIGF=1RFPHDR=G! DHF>GG!

E<=!, @BE=AEDE58:1%<=!|DS!E<=G=!C?@!>]|@=FG!G==!BAKIGE!!

IDg>FBES! >\ C?@G! HDFFB=A! B@! UDF[GK! JDFGK! DBFU>FEGK! J?GG=GK! D@A!
>E<=F!U?JRBH!G=EEB@CGK!|DkF=!@>E!B@L>RL=A!IB@!G<*»EB@C!>F!HFBI=G)
1@A! E<=SDF=! FBC<E)! %<BG! BG! >@=! F=DG>@! ]<S! ID@S! >\! E<=!
DFC?I=@EG!I\>F!C?@!F=\>FI'E<DE!F=RS!?U>@!IDGG!I?FA=F!EFDC=AB=G!
\DRRI\RDE!E>!ID@S!B@'!E<BG!A=I>GFDU<BH)

'EBRRK!+F)!8=E'R! GE}BSCE<DEF=DG>@DJR=!C?@! F=\>FI! RD]G!

HD@! CDB@! \BLIS! E|SB@Ck! C?@! GD\=ES! E>! E<=! A=\=@G=! >\! E<=!
1I=FBHD@! U?JRBH! Gh?DP)>! E<DE! =@AK! +F)! 8=E 'R! <=FDRAG! E<=!
@=]'|DL=I>\IDHEBLBGI!'E<DE!B@L>RL=G!=\\>FEG!ABF=HE=A!E>]DFA!U?JRBH!
<=DRE<K! H>|I?@BES! <=DRB@CK! D@A! BIUF>LB@C! >L=FDRR! GD\=ES)! %<=!

\FDI=) :1 04k +%%'"/+)4= DE! OQ®)Q! aF=\=F=@HB@C! GH<>RDFRS! ABG+?TEEIBH@B+! E<=!
+=HRDFDEB>@'>\|(@A=U=@A=@H=!G<>?RAIURDS!B@'H>@GEBE?EB>@DR!B@E=FUF=EDEB>@GDb)
I Nyl d>@DE<D@! 8)! 8=E RRH'I$%"' G) 7' (#+7' " d#:/.8']%"/7* d$):/%1 K% (8& !ar=J)! VK!
QYQR! -4YY! 18K  <EEUGJIIEBI=)H>IIPPPYO-;iC&® @ERBR-FBHBJ?JRBI=DREKI
J<EEUG4iiU=FID)HHI'Ge™r; k)

NY;' O4E

NY." O4E

NMY ;%%0>G=U<!0Rx<HFK#&7.&-"&4'7*%";%8)&4'11%&41%&7 K!.M$ #%*&! + 18&! 5)1* &z)!
MNNK!MN@/!'aQYMVb)! 0R>H=_URDB@G! BEDEC<RS!<DR\!>\! 1|I=FBHD @ EEj@@FG! BA=@EB\S!
<?@EB@C!>F!GU>FE! G<>HB@EBFJFBIDFS!F=DG>@!\>F!>]|@B@C D&z @< Bk?@EB@C!
D@A! F=HF=DEB>@DR! ?G=G! RB[=! EDFC=E! G<JRBEHH@DEA!R>@C! J==@! E<=! UFBIDFS!
F=DG>@G!\>F!C?@!>]@=FG<BU!B@! E<=!,@BE+BYEIEMBNO)3RB@[B@C!BG!A=GHFBJ=A!DG!
9G<>>EB@C!DE!B@\>FIDR! EDFC=EG! RB[ZEBOEMDN@D)P)! L@>E<=F!IDg>F! F=DG>@!BG! G=R\
A=\=@GHUDE!MNO! @y)<BG!I>RGE=FG! +F)! 88BDRG=FEB>@!E<DE!C?@!>]@=FG!RB[=RS!J=RB=L=!
>@RS!D!L=FS!GIDRR!U=FH=@EDC=!>\I C?@G! DF=! U?FH<DG=A!\>F! HF BI8B Rt #1BI>G=G)
@>ENY-)!
| NMUB=E RKi#<$" @>ENY-)!


https://time.com/6660478/gun-control-america-public-health/
https://perma.cc/S47C-9CZ8

+02 IHSOLHE () *+,-+) " $O& [+

BA=D!BG!E>IF=A?H=IE<=!@==AlE>![==U!>F!HDFFS!C?@G!\>MQJF>E=HEB>@)
[>]=L=FK!DG!+F)!8=E'R!>JG=FL=GK! G?H<!=\\>FEG! >\E=@! EDFC=E! ?FJD@!
FDE<=FIE<D@'F?FDR!DF=DG)!7>F!E<=IRDEE=FKIE<=!@==A!E>!<DL=IC?@G'HD@!
J=I DIURB\B=A!JS! C=>CFDU<BHGK! G?H<! DG! F=RDEBL=! BG>RDEB>@! D@A! E<=!
H>@G=h?=@E! RDH[! >\! UF>E=HEB>@! JS! RD]! =@\#FRi<-FRIE)D @'
DRG3+!UDFEBH?RDF!F=GBGED@H=!J=HD?G=!E<=G=|BF@EBEP=@EG!
BC@>F=AK! = H=UE! |&@=A! >F! >FA=F=A! E>! H>IURS! |BE<! U?JRBH!
<=DRE<! ID@ADE=GK! G?H<! DG! LDMHB@IEAABEB>@DR! H>@H=F@' BG!
E<=! U>RDFB' DEB>@! DFBGB@C! \F>I! E<=! H?FF=@E! <=DE=A! U>RBEBHDR!
F<=E>FBHK!|<BH<!HEMRBBEBLDE=!G>I=!E>![==U!E<=BF!C?@G! @=DF!
\>FI UF>E=HEB>@)! %<=G=! 7@A=FRSB@C! ABLBGB>@G! @==A! E>! J=!\B_=Al E>!
I>L=!I'\>F]|DFA! |BE<! C?@! F=\>FI! DBI=A! DE! BIUF>LB@C! H>II?@BES!
GD\=ES\>FIDRR)G!= URDB@=A!JS!+F)!824E"R4

(rb=! H>I=! E>! J=RB=L=! E<DE! B@! E<=! H?FF=@E! I>I=@EK! ]<=@! A=I>HFDHS!

BEG=RMEDE! GED[=K!C?@! GD\=ES! @==AG! E>! BIUF>I8! RBEUEBB@! |DSG!

E<DE!E<=S!HD@!G==!ID@A!\==RK!GEF=@CE<=@!E<='H>@HF=E=!?@A=FCBFAB@C!HBLBR!

G>HB=ESK!D@A! DRR>]!JR?=ID@A! F=A! GEDE=! 1I=FBHD@G! E>! BIDCB@=! JF>DA=F!

H>DRBEB>@G!IDG=A!>@!G<DF=A!|B@E=F=GEBBEREE/ERPOB=EB=G)

I (@'E<='R>@C!F?@K!C?@!RD]G!JS!E<=IG=RL=G!|BRR!<DL=!F=RDEBL=RS!RBEER=!

=\\=HE! B@! H<D@CB@C! E<=! H>@E>?FG! >\ E@CR@FRHIDE=! B\l E<=S!

A>@R!C>!'<D@R@D@A!|BE<!IDE=FBDR!B@L=GEI=@EG! E<DE!ED[=! G=FB>?GRS!

U=>URB!GD\=ES! H>@H=F @GR5'EIA8) 1 1#&.73' 8)*%+.)&')9%$ "$1%4'

7%.:".+1= NMP

1G! +F)! 8=E'R! G==IG! E>! DRR?A=K! U>RDFB DEB>@! CBL=G! FBG=! E>! D!
UF=GHB=@E! H>@B3Fa!>L=F<=DE*AU>RBEBHDR! F<=E>FBH)! %<DE!
H>@H=F@! EFD@GRDE=A! E>! D! U>EBRBBDMRBL>RR>|B@C! E<=!
DGGDGGB@DEB>@! DEEER#H@>EHF! 3SF=GBA=@E! %F?IU! D@A! E<=!
DLDBRDJBRBES! >\! J?IU! GE>H[! H>@L=FGBE@FCEH@EB@C!
U>RBEBHDR!LB¥R=2®RA=L=FS>@=!DCF==E<DE!E<=!U?JRBH!Gh?DF=!BG!
GD\=F!|BE<>?E!U?JRBH!DHH=GG!E>!IDH<B@=!C?@G!D@A!E<=BF'\?@HEB>@DR!
=h?BLDR=@EX! 3?E! I>F=! URDB@RSK! DF=! U>RBH=! >\\BH=FG! D@A! >FAB@DFS!
HBEB =@G!GD\=FX!%<=ID@G]=F'B@!M.NO!|DG!E>!RBIBE!G?H<!]=DU>@FS!E>!
>@RS! E<=! IBRBEDFS! D@A! RD]! =@\>FH=I=@E)! 8>GE! 1I=FBHD@G! RB[=RS!
>?RA!D@E! E<=! GDI=! E>ADS)! 'EBRRK! DG! +F)! 8=E"R! DH[@>]R=AC=AK!
I>GE!|=DU>@G!DRI7'?G=AN>FIBRR=CDR!U?FU>G=G)!8>GE!C?@!>]|@=FG!
DF=k)7'E=FF>FBGEG)! 0?E! E<=!U>B@E! BG! @>E! E>! ED[=! C?@G! D]DS!\F>I!
|

I NnmbO4E
I NMAS=GGKH#<$" @>E=M-WK DE! MMYXY;! a@>EB@BBGEF?GH! E<* C>L=F@I=@EBG!
U=FGBGEE@E-H>C@B BEROE?FDR!F=GBA=@EG! DF=IB{DEH<Jt-RBH=!IDS!ED[=!R>@C=F!
E>!F=DH<!E<=I'B@! D@!=I=FC=@HEB®A>FQ=RB=L=! BE! BG! I>F=!=\\BHB=@E! E>! <D@AR=! E<=!
GBE?DEE@®IG=RL=B)
I NMO;%%B=E RKi#<$" @>ENIY-)!

NMY O4E

NMP O4==1U<DGBG!DAA=AD)



)) -." JO1'#23456'784+$/'#/'["+'93$:+%+';3:/'<'L'<! +0!"

E<>G=!]<>1]>?RAI?G=IC?@G!|BG=RS!D@A!|BE<!F=GU=HE!\>F! E<=!FBC<EG!
>\I>E<=FG)!%<=!U>B@E!BG!E>!F=GEFBHE!DHH=GG!B@GPD @H=!\>F!
>?RAI?G=IC?@G!\>F!BRR=CDR!U?FU>G=G)! T<=@! E<DE! AD@C=F! J=H>I=G!
G>! CF=BBE! B@ABFfHE@%\+.-&.6.8"&7/3F BIUDHEG! G>HB=ES! DG! D!
|<>R=KF=GU=HE\?R'H>@L=FGDEB>@G!G==I'DUUF>UFBDE=)

3F=G?IB@C!E<BG! F=DG>@B@C! F=G>@DE=G! >@! D! G>HB=EDR! R=L=RK! E<=!
>JLB>?G!R=CBGRDEBL=!D@A!g?ABHBDR!D@G]=F!'BG!D!JDRD@HB@C!E=GE)! T<BR=!
E<=! "2UF=I=! ">?FE! <DG F=U=DE=ARS! F=g=HE=A! E<=! @>EB>@! >\!
JDRD@HB@C!B@E=F=GEG!B@!'=H>@A! 1I=@AlI=@E! H{BRRE@C=GK!BG@
= DHERS!|<DE!|DG!DE!URDS!B@!'E=FIG!>\|E<=IF=GEFBHEB>@G!U?E!B@!URDH=!
DE! E<=!7>?@AB®C%<=!H>@GEBE?EB>@DR! DFC?I=@E!\>F! DIJDRD@HB@C!
E=GE! DRF=DAS! = _BGEGI! BE! g?GE! @==AG! E>! J=! F=\FDIB&R*BR=! BE!
A>?JEIUF>U=F!E>IR>>['\>FID@!D@DR>C?=!B@! E=FIG! >\ HEB84DFDJR=!
= BGEB@C!DE!7>?@AB@CKI!BE!]>?RAIG==I'=h?DRRS!DUUF>UFBDE=!E>IR>>[I\>F!
D@'D@DR>C?='B@'E=$iG*).&f B@HR?AB@C!JDRD@HB@C!H>IU=EB@C!
B@QE=-F=-GFG@!G?H<!UF><BJBEB>@G!|=F=IU?EIB@®IURDH=)

W>?FIFBC<E!E>!G]B@C!S>?FI\BGE!=@AG!|<=F=!IS!@>8+!J=CB@G)

%<=IH>F=IUFB@HBUR=!J=<B@A!E<=!'=H>@A! 1I=@AI=@E!BG!\B_=AIB@!
EBI=! D@A! |BRR! @=L=F! H<D@C=)! %<=! UBiG) D@85 ! E>! UF>E=HE!
>?FG=RL=G! D@A! >E<=FG! \F>|! H>|I>@! =@=IB=GK! ]<=E<=F! E<DE! J=!
RB>@GK!EBC=FGK!D@A!J=DFGK!D![>J!>\!IDFD?A=FGK!>F!E<=!DFI=A\>FH=G!
>\ID\>F=BC@!G>L=F*BO@¥!'=H>@A! 1I=@AI=@F=L=H@E=@A=A!
E>\DHBRBEDE=!DEEDH[G!JS!D@!B@ABLBA?DRKEEDRLIRCEB@GE!
D@>E<=F)!%<DE!|DG!DRF=DAS!DH[@>]R=RG1AB@0>E<!DE!E<=!
7>?@AB@C! D@A! @>]K! E<=! R=CBEBIDHS! D@A! H>@GEBE?EB>@DRBES! >\| D@S!
CBL=@! RO} H>?FG&=@EDBRG! JDRD @BI@@E\BEG! D@A! J?FA=@G!

NM! :%96)W)!'EDE#B\R=10!3BGE>R!i®IE)!0F?=@V.-))] MIQOQN!QYQQHBEBERGEFBHE!
>\I">R?1JBDIL)/=RR=RIVVO!,) )IV-YKPN@QYY;bFeg=HEB@EB @ E=FelBRD@HB@C'B@hPBFS
I Nm!OR?IK!+#<$" @>E:N KDE!.PQ!aDFC?BBOBC? @!FBC<EG!D@A!IF=DG>@DJR=!F=C?RDEB>@!BG!
]<DE! E<BG! H>?@EFS! <DG! J==@! A>B@C! \>F! >L=F! QYY! S=DFGK! ?@EBR! E<=!:UF=G=@E! BIUDGG=
a=IU<DGBG! >IBEEJIOR?I! DAAGK 9T=! >\E=@! GE?AS! <BGE>FS! G>! |sEAP@=DE! BEK! J?E!
G>|=EBI=G!|=!@==AlE>|GE?AS!<BGE>FS!E>IF=IB@A!>?FG=RL=G!E<DE!E<=!UDGE!BG}]>FE<!F=U=DEB@C
O418=FI0R?IK!E<=!'=H>@A!1I=@AI=@E!G<>?RAREFBEE@>! GEDEAEFSIU=FG>@!<DG! E<=!
FBC<E! E>! [==U! D@A! J=DF! DFIGK! G?Jg=HE! E>! F=DG>@DJRE\FEQIRINEB# @ D\JES)='
a=IU<DGBG!>IBEE=Ab)

NM! +D@DSD! ") TFBC<ERY'V)-.8'"&4' QR<%$.%6&8%')6'V"58D]F=@H=!L)! %=_D&4' 7*%'
d)/.7.8+)6'd$.9"83 KIMV)Y 1751 )id)i5)10 13,0 )!13#5 MOYNK!IOMM!aQYYOb!aABGH?GGB@BER=! @>G=
DADC=! D@A! g?ABHBDR! ?G=! SEFEEB®@bI!+96%' "/+)+DLBA! 0)! & FDKL)D%$' >"77%$3X" 18
1&7.4)7%' 7)' ;%8)&4@&4' ;1)D%  K!PN) 1" 15 ) 5)1* &z)! MYPMK! MMYV! aM..Yb! aABGH?GGB@C! E<=!
DADC=!B@!E<=!H>@E=_E!>\I=_U>G?F=! ExDE@A@=! D@A!\B@ABRE! DFC?|=@E! E<DE!
E<=IFBC<E!E>!GI>[=l=_E=@AG!E>|E<=IFBC<E!E>!H>@EDHE!>E<=FG!|BE<!GI>[=!BJ5!?@]>F[DJR=

NQY :%694%//%KIVVO!,))IDEV.VA.: )
| NQUE96%4=DEIV.A Il +%¥) ABGH?GGB#@!"'=HEB>@)1)!



+O# I"HSYOHE () *+,-+) " B8 T+

BIUDHEB@C! E<=! CF=DE=F'@¥>¢x)@! BE! H>I=G! E>! IDH<B@=! C?@G!

D@A! J?IU! GE>H[GK! JDRD@HB@C! H>IU=EB@C! B@QE=F=GEG! F=\R=HEG! E<=!
> =FDFH<B@C!D@AN?@ADI=@EDR!1I=FBHD@!BA=DR!>\\F==A>|!D@A!E<=!
H>@H>FAB@® DRB=@H1I@A! F=HBUF>HDR! FBC<E! E>! RB\=K! RBJ=FESK! D@A!
E<=IU?FG?BE! >\| <DUUB@=GG)! %<>G=! BA=DRG! J=DE! B@! E<=! <=DFE! >\I >?F!
7FDI=FG! D@A! DF=! =IJ=AA=A! B@! E<=! +$1! >\!| DRR! G?JG=h?=@E!
C=@=FDEB>@G! E<F>?C<! D! RBLB@CK! JF=DE<B@CK! D@A! =L>RLB@C!
B@E=FUF=EDEB>@!>\'E<=IH>F=IUFB@HBUR=G!>\I>?F!">@GEBE?EB>@)

(@'D@!11=FBHD!<eRRE!>@!U?@H<B@C!=DH<!>E<=FIB@!E<=! @>G=K!
LDR?B@C!E<=!FBC<EG!>\I>E<=FG!HD@!|BE<=F)!+=I>HFDHS! E==E=FG!]<=@!
>@=!GBA=I>F!E<=!>E<=F!C>=G!E>>I\DFI D@A!B@!D! D@ @=F!E<DE!G==[G! E>!
G<?E!>?E!E<=!>E<=F)!%<DE!=_U>G=G!E<=I\FDCBRBES!>\ A=I>HFDEBH!F?R=)!
0?E! BEHD@! DRB%=DIUB>@! E<=! GEF=@UR<I>HFDEBH! F?R=!|<=@!
E<=IH>?FG=!H>FF=HEG)! %<=!U>RDFB B@C! ASID@H-BIG-=FIBD A!

C?@! F=\>FIH>?RAlJ=! E<=!U=F\={EB>FE?@BES! E>! J=CB@! JF=D[B@C!

A>]@! EFBJDR!JRB@®&EG)>?FI\?E?F=!>JG=FL=FG!RB[=RS!=DGBRS!HD@!

G==!I'\F>I! D! <B@AGBC<E! LB=]! \B\ES! S=DFG! \F>I! @>]K! E<=! H>FF=HE!
H>@GEBE?EB>@DR!F=G>R?EB>@!|DG!@=L=F!JD@@B@C!DRR!C?@GK!J?E! @=BE<=F!
|DG! BE! R=CDRB'B@C! E<=! \?@HEB>@DR! =h?BLDR=@E! >\! IDH<B@=! C?@G)!
*~H>C@B B@C! E<=!D@G]=F!RB=G! G>I=]<=F=!B@! E<=! IBAAR=! IBC<E! J=!

= DHERS!|<DE!BG!@==A=AlE>!H<BU!D]DS!DE!UDFEBGD@!U>RBEBHG)

Z)\" #$'5,'(#$ !

#?F1 \?E?F=! >JG=FL=FGK! 1FE=IBG! D@A! +BD@DK! <DL=! D! ABGEB@HE!
DALD@EDC=!>L=FIE\BS=!I1>FEDRG)!%<=S![@>]!]<DE!<DUU=@=A!
B@!E<=!D\E=FIDE<!>\!E<=E?|?RE?>?G!EBI=G!E<DE!IDF[=AIE<=!=@A!>\
E<=IQYONYQR&FI)! (| @>E<B@C!<DUU=@G! D@A!">@CF=GG! UDGG=G!D!
JD@! >@! J?IU! GE>H[GK! E<¥@l/ ! IBC<E! J=! D@! B@E=F=GEB@C!
\>>E@>E=!B@!'?UF=I=1">?FE! <BGE>FS)! 0?E! B\ ">@CF=GG! A>=G! @>E! DHE!
D@A! D@! DFI=A! 1>JK! H>II>@! HFBIB@DRGK! >F! A=FD@C=A! IDGG!
I?FA=F=FG! 2G=! J?IU! GE>H[G! R=CDRB =A! JS! E<=! '?UF=I=! ">?FE! E>!
GRD?C<E=F! <=RUR=GG! LBSERIGKI>?RA! C> A>]@! DG! >@=! >\ E<=!
"2UF=I=I">?FE 16!]>FGE!D@A!JR>>AB=GE! A=HBRBREDERS! U?E!JS!
d?GEBH=!">E>IDS>FK!E<DE!JR>>A!]BRR!J=!>@! E<=!<D @AGEBHEG!!
GBC@B@C!'>@!E>!E<=!IDg>FBES!>)S@By@8@D|=!|BREDRGORR!
>@!R=CBGRDE>FGK!DG!]=RR!DG!E<=!U>U?RDH=K\>F!@>E!A=ID@AB@C!I>F=)
|

NQQ;%%'1%//%4$vVO!,)")| DE!PNV!aF=H>C@BB®@&E<=!"=H>@A! 1I=@AI=@BBG! E<=!L=FS!
<$)4#87>\'D@'B@E=F=GE!JDRD@HB@C!JS!E¥=!U=>UR=

NQN; %%+ #$15+!  Z)16 177$&W K" #88#$!  6*#.$+ 4%52($6! 10#% 6.$' Z#58%"&! (3!
18&*"1  IN-"P;'aQYM.b!laABGH?GGB@C!<>]!E>I<DL=!F=GU=HE\?R!H>@L=FGDEB>@G!DJ>?E!C?@!F=\>FIK!
B@HR?AB@C'h?=GEB>@G!D@A!FE\R=HEB>@GDh)

NQOEDFRD@A!L)!"DFCBRRK!PYQ!,)")! @FRQUQCHHE>IDS>FK!d)K! ABGG=Q EBEAING !
A=HBGBP}@BRR!<DL=!A=DARS!H>@G=h?HRH=G)



)) -." JO1'#23456'784+$/'#/'["+'93$:+%+';3:/'<'L'<! +0/"

(E'BG!'E<BG!D?EB{xPUE<DE?H<!|=L=@BRR2=L=FIEFD@GUBF=)!
0?E!.8 E<=S! A>K!I'\?E?F=! C=@=FDEB>@G!' |BRR! GHFDEH<! E<=BF! <=DAG! B@!
J=\?AAR=I=@E)!/>]'H>?RA!|=U>GGBJRSE!<DL=IG==@!E<DE!H>IB@QCX!
[>]l H>?RA! ]=! U>GGBJRS! <DL=! \DBR+Rd==! >@! E<=! F=RDEBL=RS!
GBIUR=! UF>U>GBEB>@! E<DE! D@S! A+E&6&=@EBEHRRBL=FEG! D!
|=DU>@!'B@E>!D!IDH<B@=!C?@!G<>?RA!J=IUF><BJBE=A!?@A=F'E<=!$71X!
1\E=F! BE@=GGB@C! E<=! 5DG! Z=CDG! 8DGGDHF=! D@A! E<=! GH>F=G! >\!
>E<=FI/IDGG!I?FA=FG!I=\>F=ID@A!GB@H=K!<>]||H>ORBGEIRSEIE!
<DL=!BlI=ABDE=RS! F=B@GEDE=A! E<=!JD@! J=\>F=! E<*$B@[' B@!
FD@!AFSX!

%?F@B@C! JDH[! E>! >?F! \?E?F=! >JG=FL=FGK! D! EFD@h?BR! <=DRB@C!
1)/6%--.) ' FDB@! H<BI=! C=@ERS! D|D[=@G! +BD@D! D@A! 1FE=IBG! \F>!
E<=BF! GR?IJ=F! D@A! GBC@DRG! E<=! BIU=@AB@C! =@A! E>! E<=BF! BI3RD@E!
G=GGB>@)! %<=S! <DL=! J>F@=! BE@=GG! E>! E<=! H>@E=_E! D@A! CF=DE=F!
G>HB=EDR! BIUDHE#=! K! J>E<! ?CRS! D@A! @BH=)! (83! >\\=FG! D@!
DAABEB>@DR!>UEB>@4

(834!/BGE>FBHDRIUF=G=@EDEB>@!=@A=A)!%<>?C<!(IH>?RA!
Fe?@! E<=! ?@A=FRSB@C! H>IU>@=@EG! E>! =@LBGB>@! E<=!
BIUDHE!>\1$-./I' ?@A=FIAB\=F=@E!HBFH?IGED@H=G)!

1*%&8('4!1RE=F@DE=!>?EH>I=GX

(834! & DHERS)! (! HD@! UF=ABHE! ]<DE! E<=! BIUDHE! >\!
"$-/I' ]>?RAI<DL=1J==@!?@A=F!AB\=F=@E!GH=@DFB>G!JDG=A!
>@!E<=I<BGE>FBHDRRS![@>]@'H>@EFBJ?EB@C\DHE>FG)!

+(1$141%=RRI?G!I>F4)

(834! (! HD@! UF=ABHE! |<DE! ]>?RA! <DL=! <DUU=@=A! B\!
2DIDRD! /DFFBG! <DA! >@! E<=! QYQO! ,)")! UF=GBA=@EBDR!
=R=HEB>@K! B\! ">@CF=GG! <DA! BlII=ABDE=RS! JD@@=A! J?IU!
GE>H[GK! >F! =L=@! B\! E<=! 5DG! Z=CDG! 8DGGDHF=! <DA!
@=L=FPHH?FF=A)

1FE=IBG! D@A! +BD@D! = H<D@C=! D! IBGH<B=L&?G! R=EG
GE?IUg83!B@])! !

1*%&8('4! (83K!]<DE! B\! |=! ABA@ 1! H<D@C=!D@S! >\!

E<DEK!J?E!1I=FBHD!=1JFDH=A!EEFBBDRBGIX

+(1$14! &L=FSADS! 1I=FBHD@G! HDI=! E>C=E<=F! E>!
=@DHE!F=DG>@DJR=!C?@!F=C?RDEB>@G\>FIE<=IH>II>@!C>>AX
(83! GU?EE=FGK! >IBEEB@C! D! UR?I=! >\l =R=HEF>@BH! GI>[=K!
E>!I1FE=IBG!D@A!+BEB@BI?G=I=@E)
!

NQV;%%'DRR=F>6#¢$" @>EN,; K!DE!MQ¥ABGH?GCB@&=H>C @B D3BEE>FBHDRE=F@
]<=F=JS!G>HB=EDRIJRB@A=FG!E>!B@FEHEEe>G?FUFBG=ID@A!=L=@!=1JDFFDGGI=@EDb)



+-, " I"HSYOHE () *+,-+) " B8 T+

(834!+DED!>L=FR>DA)!3F>|UE!>L=FFBA=)AEFSB@C!
E>!IEFBH][!I=)!/(GE<DE!=_DHERS!]<DE!<DUUE@=AX

1%688(i+(1$14  l)#8*.&-*'&4+ bY<D@B>AKISG

+=I>HFDHS! G<>?RA! @>E! J=! DJ>?E! ]<>! IB@G)! (! >@=! GBA=!

H>@EB@?DRRS! |>@K! =GU=HBDRRS! E>! E<=! = HR?GB>@! >\! E<=! >E<=FK! E<DE!
]>?RA! J=! DI<>FF=@E)! +=I>HFDHS! BG! D)??EGBA=G! |B@ @B®&C)
7>F! C?@! F=\>FIK! E<DE! F=h?BF=G! F=\FDIB@C! E<=! ?@A=FRSB@C! BGG?=GK!
F=H>C@B B@C!E<=!B@E=F=GEG!>\! >E<! BR%EI BEZSIGK! D@A!
H>IB@C!E>C=E<=FIE>IRBGE=@!E>I=DH<I>E<=FID@AN\B@A!D!?@B\B=A!G>R?EB>@!
\>F! E<=! CF=DE=F! C>>A)! ">IU=EB@C! FBC<EG! I1?GE! J=! F=GU=HE\?RRS!
= DIB@=A! D@A! JDRD@H&@LBGB>@! D@!' 11=FBHD!]<=F=! U>RBEBHDR!
LBHE>FS!RDUG!DF=!F=URDH=A!| B{B@~0=IB@CRS!BFF=H>@HBRDJR=!
AB\=F=@H=G! DF=! I=E! |BE<! H>IUF>IBG=)! %<=! H<DRR=@C=! BG!
IDB@EDB@B@C!E<=!JDRD@H=!JS!|<BHRRRBD@*?F!RBL=G!B@!g>S
@>E!A=GUDBF)!$>!A>?JEK!E<DE!|DG! D@A!BG!E<=! JR=GGB@C! D@A! LBGB>@!>\!
>?F! 7>?@A=FEPLB@C! F=GU=HE\?R! H>@L=FGDEB>@G! DJ>?E! JD@@B@C!
J?IU/GE>H[G!D@A![==UB@C!B@! URDH=!E<=!JD@! DCDB@GE! IDH<B@=!C?@G!
BG! D! GEDFE)! 1! @=H-XBEIFED@=>?G! GE=U!BG!|>F[B@C!>@! <=DRB@C!
ABLBGB>@G! D@A! BIDCB@B@C! D!\?E?F=!]<=F=! DRRIHFPF@BEB=G
2FID@D@A!IJR=@AG!>\E<$/HPF=IGD\=ID@A!G>P@A)

|

|

I NQB>HT' +90M@$BH[! ZBGG=RKT)' ;"3+' \&%' ;.4%' )6' d)/.7.8"/ H-*7" G' D.&' 7
Y.&Bd' d$.9"7%'  Q9%&7' 0%8)$4.&-+ 0%/ | 77 3#%n! ad?@=! MMK! QNIQO

U>RBEBHGQ@QPPP-J\\=0JYM.YQ-JH-V;JXEEUG4iiU=FID)HHiTV*8-7s k} (@' DIl
G=HF=ERSH>FA=A! H>@L=FGDEB>@! |BE<! 5D?F=@! TB@AG®RKGHNBBADAL>HDHS!
g>?F@DRBGEBEBH=!1RBE>!ABGH?GG=A!E<=!A==U!U>RBEBHDR{3 BYS BASEPEB@GEE<=F!

BG! C>B@C! E>l)|p@¥k<=F=! DF=! AB\=F=@H=G! >@! \?@ADI=@EDR! E<B@CG! E<EEIEEDRRS! HD@
H>IUF>IBG=A)! O4k2="BD<! T=BFRI'#$%&' Y .84+)$ '+ ™ CHAT'&T."ILH&T  E)6 :%8$%7"
0%8)$4.8&+ %' |'+& &' 0%/%'+%4' hBe7 Ziseew! 71! ad?RS! QK! QYKOb
<EEUG4ii][)LD@BES\DBF)H>li@=]GiGE>FSiRIBR@AG-&=HFE=H>FAB@CG
j<EEUG4iiU=FID)HHir,NZ3&. k)

| No! (@! QYQMK! BX@BES >FCD@B DEB>@K! <=DA=A! JS! %BI! '<FBL=FK! J=CD@! A=L=R>UB@C! E<=!
+BC@BES! (@H=Bki<! BED@! =BCXEB@E! GHDR=!\>F! I=DG?FB@C! <>]! ]=! EDR[! E>! =DH<! >E<=F!
]<=@! |=! ABGDCF=2)Q"+%' _.9.+)&+=' d$%9%&7' W.)/%&8%=")/9%' d$):/Mol4at + (6S%W!

(s+&s K<EEUGAIi[]])ABC@BES)?GiDJFZEEUG4iiU=FID)HHir-€$*W K aRDGE! LBGBE=A! #HE)! MPK!
QYQOWb<=!\>H?G! BG! @>E! G>! I?H<! >@! E<=! |I=GGDC=! DG! BE! BBRIGH ESHBH<IE<=!

I=GGDC=! BG! A=RBLKF=A B@GEDBH<K-F! [BE<>?E! H>@E=IUE)! %<=!\BFGE! GE=U! BG! ?GB@C! E<=!
B@A=ADG!D!E>>RI\>FIg?ACB@C!B4#E)! @=_E!GBGGB@C!E<=1B@A=_|DG!D!IBFF>FIE>IG==!
>@=G=R)4E%<=! B@A=_!| ABGH>?FIFEBBEB@C! E>! >E<=FG! |BE<! H>@ERUERBERDH=!
H>@E=IUE!|BE<IABC@BESK!]=!HD@!J=CB @ EBD@BI@0\?R!H>@L=FGDEB4@ G


https://www.huffpost.com/entry/samuel-alito-private-remarks-politics_n_6667bf9fe4b019027bc758ba
https://www.huffpost.com/entry/samuel-alito-private-remarks-politics_n_6667bf9fe4b019027bc758ba
https://perma.cc/W5RG-K7FX
https://www.vanityfair.com/news/story/lauren-windsor-secret-recordings
https://perma.cc/ZU3R-VPE9
https://www.dignity.us/about
https://perma.cc/Z728-VNRY

I"4$9%6&'( VH)H+,-)".$/%0' (#%$123)4(.5%67)
8#/9:96&.'5)%$:)<%68%6)=(%$>2#(>).3) D))
@(>>B'(#)@'(0'(%&.'$> )

I"H$Y08E&YH' ()" +

" #$%8%$%' |
01(soex#+%Es INNMMMMMMMMMMMMNMMNMMMMMMMMMINIY) !
01027238+ DMMMMMMMMMMMMMNMMMNMMMMMMNMINNA !

1)! 56789:;1<9=>19?@!+9A9!%69?>BCHH))))))))NMMMMMN) P-4 !
0)!! %DC!09>7:>IEB!I"6EMEB6@CE!+9A919%692>BHR))))))))))))INE) !

(0 19H&! " *&$%! ' %1%&H! 5*(J1"K!  <1L1 11&"%($3! %2 Y2 M+ 1%1!
oew1381+ Y1sier  NLI0*&!! #3&=3@&L ))NMMMMMMMMNBY !
1)! "O66C?AI'A9AC!EB!56789:;!<9=>I72"D7H9I))))))N)))N))))N))))INSE
0)! "OB66C?AI'A9ACIEB!56789:;!1<9=>172IP9Q9;3IDNMNM)))N))NBR
") 1 "O66C?AI'AQACIEB!56789:;!1<9=>I721%CEBH))))))))N))INNINMNIH)!
+)! "O66C?AI'A9ACIEB!56789:;!1<9=>172I'7?U9VERD)))))))NN)IN) !
&)! 5EAC?AT79Q!))IC@CE9Q!56789:1<DR)NMMMMMIRTG!
J)1, -0, g+ "B&IN 1" *»*&$%! ,)) 1" FO#+&*  + 1%1!
oagigs 5#<C@&  DMMMMMMMMMMMNNMNINMMMIM))PIT!
1) #$*%1+!+C:7>7E?>19?@!,) R, !156789:;I'D7CQ@)))))N)NN))))) H I
0)! 15&"M>1"5&1 N))NNNMMMMMMMNMMINNNINNININMMIN)PW-!
)1 %7X%EXM>!+9A9!I'A60:AO6CN!+9A9!"AE69UCY!%69?>BC6Y!9?7@!
>9UCIS69:A7:CH)NMMMMMMMMMMMINNNNNNMMIPWZ

)" #BI<("% I <1L NBHE#&+! ' #<%@SIHY ' U&IIS+ 1&I((&$% !
+1%1!" %1 3&I1$+ U5 181 &* I($I%H &1L 3 &M " <#+ 1" #P 5, %($3 ) WW

1! ['PU119>19109>7>1BE6!9IPOQA7QIACE9Q!" 6 EBES @ C6!+9A9!
%69?>BC6!S6E87>J1HR)))NMMMMMMMMMNMNMNMNMM)ININY4
0)! <7XCQ7DEE@!EB!1@EVAT7E?!9?@!ADC!IOAOGUHER)Y GE>>
+9A9I3EBC6797:Q))N)MMMMMMMMMNMMMMMMNMNNIN- !
JOrase<es NMMMMMMMMMMMMMNMMIMMMMMMIINNNNNAL !
)



I"$ # I"HSYHE (H)*+,-+)  # %& ()4 #

CrEs%&( ))Y)+-)".$/%0'(#9%$123)4(.5%67)
8#/9:9%8&.'3)%6%$:)<%&%)=(%$>24(>).5)@(>> A
B'(#()@'(0'(%&.'$> )

I"H$%6&8%' ()" 42

3' *HUASHA6*Y++")ATE $%TH'46' "48)&8"46' +)H'T& 1%9"T' #)1:74"%'+
"AH&<Q"46' =">=)>' TA9' 2THU@))>! 179%' $%679&" 4%+ A$%4’ %4751

)55)4' YB'3*>T4+T+ 6*"8&&%9' 5$%' =">=)>"-0C;" $)<' D" -$%A; *%:%75%9&E"
7+>"46' $"1' "B' $%' $79' 5"%+' 5)' -$"47' )* "5+ - )11<4"+5' FT7*5EG' =$%'
467:)*0674" -0C; A$) $7+ +%*8%9' 7+ =">=)> H' -0C' +"4#%" 1JIK;'
*00:0675%9&E" *06:8"%9F475)* GO’ ,"467:)*%74N O P$"&%' %475)*

-)55)4 ;'%68)>"46'#-T*5$E D6*7'+0645"1%45+; A7+ +068%*%&E' #*"5"#"R%9' B)* $"+'
*TH'+1'T49' AST5' 7::%7*+'5) @%' 7' &7#>")B'<49%*+5749"4B@) <5H)*:)*75%'
6)8%*4744#%;'74)5$%* ) @&%1'%1%*6%9G'

=">2)> AS"HS "+ T H<@+"9"T*E")B'5$% - $"4%-QA4%9' SES% T74#%:'): %*75%+
"4 H)<A5F'%+ T¥)<49' 5$%' A)*&9' 749' +5)*06+ "5+’ 9757 "4' I7&TE+"T;
"ABT:)*% ;'749'5$% U4"5%9', 57596M4'5)97EH 6&) @T&' *"8THE' &TA9+#T:%:;'
%T7HS' )B' 5$%+%' #)<45*'%+ $7+ 9"BB%*"46' *"8THE' &TAH ERE 1%
#)4B&"#5'%67%9"46 $)A' 5)' $749&%' 749' 5*74+B%* 9757G$%' &7#>' )B'
H)A+%4+<+)4" $)A' 5)' +5)*0%6' 749" 5*7T4+B%* #)4+<1%* 9757 %V:)+%+
#)*)*75")4+'5)' 5$%)5%45"7& *"+JB' $T#>"46' "B’ :*):%*' )8%*+"6$5' 749’
HYOHT<5") A+ T+%'4)5B)&&)A%IG'

3H##)*9"46&E; A"5$ 9757 @%H)1"46' 7' 4%A' 6&) @78 #<*UAHE' B)* %V:749"46'
@<+"4%++%+;' 6)8%*41%45+' 1<+5' A)*>' 5)6%5%$%* 5)' B"49' 7' +)&<5")4' 5$75'
+5+0671&8"4%+' 5$%' $7498"46; +5)*76%;' 749' 5*74+B%* )B' 9757G' U+"46' 5$%'
U4"5%9' 575906V #) Q74797'36*%%1%457+'7' @ 7+%&"4%'5) #*9675% ' 7@*)++
@)*9%* 9757' 5*74+B%* 5*0675E; 5"+ 3*5"HE&Y' ¥))+%+' 7' 1<&5"&75%*T&!
76*%9%1%45' 7>"4' 55$%' W%A%*7& T757' F¥)5%#5")4' 1%6<&75))4)5%#5'
#)A+<1%*9757'T49*%1)8% #)4B<+")47 @)<FH)4B& #5+)B'&TAG

|

! [1\O67>! +E:AEEY! "9Q7BE6?79! LC>AC6?! "DEEQ! EB! <9=Y! 1V67Q! Z|Z A BEQ/PE6!

-71&"B)*4"7' P%+5%*4' X7A' [%8"%AZ]Z/ YZ]Z.M 0)1)! 7?! &?UQ7>D! <7AC69A06C! 97@! "6C9IA78C!
L67A7?UY!P79_7!,278C6>7A;Y!Z]-.)!%DCI9OADE6!=EOQ@!Q7XC!AE!IU78C!AD9?X>!IAENO>A7?CI5D7QQ7V>!

BE6! DC6! :E?A7?0C@!_C?AE6>D7V)! %DC! 90ADE6! =EOQ@! 9Q>E! Q7XC! AE! U78C!>VC:79Q! AD9?X>! AE! DC6!
DO>'9?@Y! B9_7Q;Y! 9?@! B67C?@>! BE6! ADC76! QESCY! >OVVEBAY! 97@! VOA7C?:C! =D7QC! =67A7?U! AD7>!
16A7:QC>DC! :EOQ@! ?EA! D98C! 9::E_VQ7>DC@! AD7>! _7QC>AE?C! =7TADEOA! ADC76! 0?=98C67?U!
C?:EO69UC_C?A)!%DC!87C=>ICSV6C>>C@!DC6C790ADEIEL?Y!9?@! @E! ?EA!?C:C>>967Q);!
6CBQC:A!IADC!87C=>IE6!EV7?7E?>!EB!DC6!C_VQE;C6)



$$"-# .. +&#/0122234%' .-&5H#$01+#867 " #

O01($%*#+,"%HS !

#211C°6096;!-Y!1Z]Z.YI'C?9AE6B! %E_I"EAAETEBL6X9?>95 9@C!
DCY9@Q7?C>1=DC?!DC!a0C>A7E?C@!'DEO!b7!"DC=Y!ADC!"D7CB!&SC:0OA78C!
#BB7:C6! c"&#d! EB! ADC! >E:79Q! _C@79! :E6VE6IATE?Y! %DXHEX)

: E?UBC>>7E?9Q! DC967?U! =9>! 2EA9'QC! BE6! _OQA7VQC! 6C9>E?>Y! E?C!
*C7?U! 'C?9AE6IEAAE® VOB6VEGAC@H0?@C6>A9?@7?U! 6CUIE@72U!

"DC= M! ?9A7E?9Q! E67&@DR)A! =D7QC! ADC! DCIGISUE>C @ :QCI6!
_7>0?@C6>A9? @EBYDC!:E6VEGIACI>AB0:AO6CIEBI%7X%EXY!9>1=CQQ!9>!
ADC!?9A7E?9Q!E67U7?1EBI7A>!"&#YIADC!0?@C6Q;7?U! 7>>0C¥=9>19:A09QQ;

el DC6C! 7> ADC! @QAITAD! 9! A=C?A; VC6:C?A! 7?:6C9>C! 72!
1 C69AA:X>! B6E_! Z]ZZ! AE! Z]Z/YV969?E79! >O66E0?@7?U! ADC! O>C!
9?@!A69?>BC6!EB! @ I8BEEA?!

%DC! >A9UUC67?U! 7?:6C9>C! 77! :"C69AA9:X>! =9>! 9Q>E!
9::E_V9?7C@!;!9?!7?:6C9>C!7?!87:A7_ARNI?0O_"C6!EB!7?@787@09Q>!
=DE>C!@9A9!=9>!>AEQC?' @EO QC@!B6E_!Z]|ZZ! NEZHMA)7?U! AE!
E?C!I>A0@;Y!ADC!7?:6C9>C!7?!:; C69AA9:X>17>1Q7XCQ;!:90>C@! ;! AD6CC!
AD7?U>N!c-d!:QEO@!_7>:E?B7UOG69A7TE?Y!czd! ?C=!A;VC>!EB!69?>E_=96C!
9AA9:X>Y!19?@! c/d! 7?:6CO9>C@! CSVQET7A9ATE?! EB! 8C?@R6DESHAC_>)
7?:6C9>C@!?0_"C6!EB!9AA9: XayZABKEO " Q7?U!U78C?! ABEANQC!
96C! ?E=! Q787?U! EG6C! EB! ADC76! Q78C>! E?Q7?CY! _C9?7?U! AD9A!

:E6VEG9ATE?>Y! UEBC6? _C?A>Y! 97?7@! EADCS6! A;VC>! EB! E6U9?7h9ATE?>!
:EQQC:A! _EG6C! 9?7@! E6C! VC6>E?9Q! @RARA7 C>! =7AD! Q7AAQC!
:DE7:C! BGE ! 7’?@787@@9(]9)CI AD7>! VC6>E?9Q! @9A9! 7>! EG6C!

L o1 ,%%:; %G6G 9! PEDA9>DI_YE)1'-)55)4' W*'&&+',"467:)*%74' =">=)>' -0CZ' 3*%'
D 7' -$"4%+%'  -)11<4"+5\ Yl $5% 1 cIC)!  -Y!  Z]ZY!  ZN]W! 5PdY!
DAAV>Njj===)?V6)E6UjZ]Z.j|Zj]-]-ZZ4/4/GWAAE_EEAAERA7TXABCER7?UVERD 729!
KDAAV>NIVCE_9):jW25EH, 1)

7 %%'9IGC?9AEG!"EAABRI 727AC66EUIATE?IEBI"DC=Y!6C:C?AQ;!16C87>7TAC@!7?!9?!CV7>E@C!EB!
HO# M|X7+5 PY%%>'=)4"6$5' A"5$'])$4' C&"8%Y!:0Q_7?9AC@! 72! ADC! aOCBAJERNEQ! C8CH!
‘CC?19!_C_"C6!EBIADC!"D7?C>C!"E__0?7>A!5968£9>ALCCX%E ?7UDAYE)>' STAZ X7+5'
P%%>' =)4"6$5' A'5$ ])$4' C&'8%* ~SC_Y!'K# %o0s Y! 9A! -AN-WCSES)! Z-Y! Z]Z.dY!
DAAV>Njj===);EOAO C):E_j=9A:Df8MG"b$QICh1A= KDAAV>NjVCE_9):;j,/L$ Kb&O )l 17!
72:6C@O0QEO>! "DC=! 6C>VE?@CENEGY! NI '7?U9VEGCI?Y! 2E) MIGOA! -4NZ]) "EAAE?!
6CAEGAC@MBC! ;EO! C8C6! "CC?! 9>>E:79AC@! E6! 9BB7Q79AC@! =7AD! ADC! "D72C>C! "E__O?7>A!
596A;fd MIGA!-ANZZYDC=!:9Q_Q;!6C7ACEIAGEEN! 'C?9AEE)! 1UI72WI(7?UIVE6ECI?) MIG!
9AI-ANZG)
I /1'AO9BAIPI@?7:XRSET757'S* % THY+, ">%9" 4101 YH1: )0, )* &3 )clC)-R)IZ]Z.dY!
DAA\NaJD 6)E6UJZ]Z {1Zi=D; F@9ARECY:DCHVTIXCTHEHZ|Z/ DAAV>NVCE_9):j/W&R4  I)!

G' M9@ TAT?UY%,1*%! &)IP 1+$("2  YUH&! " #$%($,&+!  UH*&1%!%#! 5&*#$1<!  + 1%1N2 &K!
| 1% 0 &H($+H%H&! Z]Z/ \($~&1& ZYAlcZ]ZIdd)!
T P 1+g(2  Y+<*7' 2EACIYIQAE |


https://www.npr.org/2024/02/01/1228383578/tom-cotton-tiktok-ceo-singapore-china
https://perma.cc/7KPW-43HU
https://www.youtube.com/watch?v=5CZNlaeZAtw
https://perma.cc/U3WN-LZEB
https://hbr.org/2024/02/why-data-breaches-spiked-in-2023
https://perma.cc/37E9-RRU8

" g I"HSYGHE. (H) *+,-+)  # 9%6& (§*+ #

|
‘E__E?Q;I"C7?U!0>C@!BE6!V6EB7A9 QC!8C?A06C>Y!7AI7>172:6C9>7?UQ;! EB!
89QOBE! C6:67_729Q>Y

L7AD! AE@B! _9>>78C! 7?2:6C9>C! 7?1 @9A9! UC?C69A7E?Y! ADC!
20_°C6! EB! VEAC?A79Q! A96UCA>! BE6! :; C6OMES:XAIGE=P
CSVE?C?A79QQ;)!(?!Z]-4Y!ADC!=E6E@0:T@hCAAY ;ACS EB! @9AO!
C9:D!@% 9!'B7UO6C! ADIBETSQCH9A7?U!69V7@Q;!=7AD! ADC!:6COATE?!
EB! ADC! (?AC6?CA! EB! %R7BE@9;Y! 7A! 7> C>A7_9AC@! WDIA!
hCAAQ :ACEB! @9A9! 96C! :6CIAC@! C9:DII@97>! BOGADC6E!C>A7_9AC@!
AD9A!-4-1hCAAY :AGEB!@9A9!=7QQ! CIUC?CBIEZ@)7?!

1@@7?PWE! ADC! 7?2:6C9>C@! VI69?E79! 7>! UC?C69Q! :E?BO>7E?!
>066E0?@77U!V6789:;1Q9=>)!"066C?AQ;Y! ADC6C! 7>1 2E! BC@CB9Q! V6789:;!
Q9=)!LD7QC!9!V6EVE>C@! 7VI6A7>9P! I7CI®?UC! ADC! Q9: X! EB! !
BC@C69Q! >A9?@EB@6?7?U! @9IA9! V6 780/6CS7EO> CBBESA>I AE! VO>>!
9IBC@C69Q!V6789:;!Q9=1=C6C! 0?>0::C>>BOQY!QCI@7?U!>E_C!CSVCBA>!AE!
"CQ7C8CIAD7>E7QQ!_CCAIADC!>9_C)BISCSCEADCQERF?CACT?

W ,%%9G
| 4111hCAAQ ;ACI>! CaO9ME: YIIYIIYIIYIIYIIVIIYII 1":AC>) D%557 @ EB 5%
5)*76%'  -T:TH#'SE'  U4"S'  OV:&7"4%9Y!  (#$#1 C'CVA)  -IY!  Z]zZ-d!
DAAV>Njj===)7E?E>):E_j@7U7A9QUO7@Cj=C >FBCHEQEV_C?Aj=BBRFCAAY :AC]
KDAAV>NjjVC6_9):;j1InEIZo I)!
| RP=9Q7_O! 5D767YDV:)4%45"7&' W*)A5$' )B' T75%! P &+(,P!  c$ES)! -RY!
Z]ZzdynnpAAV>Nji_C@70_):E_jp_=9Q7VDjCSVE?C FABEOAEE B@ 9AZES/@BIR-Z. |
KDAAV>NjVC6_9):jP<Zi6%<1"! +%%' 7&84)C6796@! PI96EY)JA' I<#$' T757' T)' P%'
*0575%' 08%*E' TTE\' =$94"49 (B&)A"46' 575+ 08%*E)A%' ,$)<&9' /%79Y | #08 Y
DAAV>Njj===)BE6 C>):E_j>7AC>]'C6796@_966jZ]-4{]GjZ-]FES:D R@9ARD E=CE6CIAE
C8C6R@9FADE 7?@F QE=7?B-AIAESCE;E?E-DEOTLI@KDAAV>NjVC6_9):;j1T3HGK' I!
c+C)I-]Y1Z]Z-Y1AN/]I 1Pd 1cCSVQ9727?U! DE=! APGLC6?CAl EB!%D7@ORYSE=7?U! ?CA=E6XI EB!
7?7AC6:E??C:AC@!>_96AI@C87:C>Y!7> BT ?C?AJBBEAD! EBI@9A9d
| 119°7E!+096ACYIL)<45')B' T757'-*%75%9' T7"&E'MJla_ Y&o5<#+($3!  %5(  140?CI-Y!
Z]Z. dDAAV>NjiCSVQE@7?UAEVT:>)E_| GEUIESHB@EDIIDAAV>NVCE_9): LIPS 1)

- ' M9G
-2' -)11"55%%" -$7"*+'[)96%*+;' -7T45A%&&' U48%"&' ."+5)*"# T*7B5' -)1:*%$%4+"8%' T757"
F*'87T#HE' X%6"+&75"Y4 &$&*3K! q! "#P ) " HL(M * #e38% clve)! Wyl Z]z.dY!

DAAV>NjjC?C6U;:E__C6:C)DEO>C)UESVE>A>|:E_EDSAGHBE@UIEB?A=CR?8CTR)
D7>AEGF@GIEE_V6CDC?>7F@IAY6789:FICU7>QIATE? KDAAV>N[VCE_9):j421BHT2 I
c@C>:67"7?UI>E_CIEBIADC!_OrE6!67UDA>! 72! ADC!VEENVEATH@BTIQL 9! 2Q96Y b'=$"46+

5) C4)A' 3@)<5' 58%' S":7*5"+74' T757' F*'8THE' S"&&MHa! H(<<! c1V6)! RY! Z]Z.Y! TN]]! 1PdY!
DAAV>NjjADCD7QQ):E_JVEQT7:;jAC:D?EQE U fCBXEZ PRRAEX ?E=F0" EOAADE 7VIBAT7 > 9AD

V6789:;;F 7QOPAAV>NjVCE_9)::jinR'd0.3% I)!

I N\C@C@79D!069:;87>%$)&9%*+ /% 7#5'5)' T*7B5' 31%*"#74' F*"8THE' /"6$5+ 3¥5(155!

clV6)! RY! Z]Z.dY!DAAV>N|j79VV)E6Uj?C=>j9j>AIXCDBQ@SER 69BA C67:97R/6789::F

67UDAA] KDAAV>NjVCE_9):;iTH/RPLO |)! S<5' +94986DE_9>! "Q9 06?2YU, X%6"+&75)*+

F*):)+06' 3196% #74' F*"8THE' '6$5+ 3#5' Y 749'"5'X))>+ d<"5%"W))9 YUH&! * &3(%&* CclVE)RY

Z]Z.Y! -N/Z2 5PdY DAAV>Njj===)ADC6CU7>ACS):E_jZ]Z.jl]RiO>SBC@C69QsV6789:;sQIESIVEY)
KDAAV>N[VC6_9):jb3ZRK"  11c96U07?UI ADIAIAD7>I QIAC>AI8CE>7E? EBI9!BC@CH9Q!V6789:;19:Al 75!
*CAAC6IAD9?IV6CS7EO>ITACE9ATE?>192@!DI>I91UBCIACEIVEAQ?ATIQIAEIVI>>)


https://www.ionos.com/digitalguide/websites/web-development/what-is-a-zettabyte/
https://perma.cc/AVQ2-UF2X
https://medium.com/@mwaliph/exponential-growth-of-data-2f53df89124
https://perma.cc/ML2J-TTLA
https://www.forbes.com/sites/bernardmarr/2018/05/21/how-much-data-do-we-create-every-day-the-mind-blowing-stats-everyone-should-read/
https://www.forbes.com/sites/bernardmarr/2018/05/21/how-much-data-do-we-create-every-day-the-mind-blowing-stats-everyone-should-read/
https://perma.cc/A6GN-F5YS
https://explodingtopics.com/blog/data-generated-per-day
https://perma.cc/8JWZ-CMSP
https://energycommerce.house.gov/posts/committee-chairs-rodgers-cantwell-unveil-historic-draft-comprehensive-data-privacy-legislation
https://energycommerce.house.gov/posts/committee-chairs-rodgers-cantwell-unveil-historic-draft-comprehensive-data-privacy-legislation
https://perma.cc/8KA5-FH6K
https://thehill.com/policy/technology/4581269-5-things-to-know-about-the-bipartisan-data-privacy-bill/
https://thehill.com/policy/technology/4581269-5-things-to-know-about-the-bipartisan-data-privacy-bill/
https://perma.cc/Q9SX-B4GT
https://iapp.org/news/a/stakeholders-react-to-draft-american-privacy-rights-act/
https://iapp.org/news/a/stakeholders-react-to-draft-american-privacy-rights-act/
https://perma.cc/6H3C-9MWX
https://www.theregister.com/2024/04/09/us_federal_privacy_law_apra/
https://perma.cc/ZG2T-SFYC

$$"-# .. +&#/0122234%' .-&5H#$01+#867 "0 #

|

>AQ9AC>! D98C! V9>>C@! :E_V6CDC?>78C! V6789:;! QO-BHOBHEBL!
>A9AC! QCU7>Q9A06C>! 96C! :066C?AQ;! :E?>7@CEVEEVERQODE!
&9:D! EB! ADC>C! Q9=>! 7>! OagaD! >E_C! EBBC67?U! U6CIACH!
VBEAC:A7TES>CQ7X@DE>C! EBQ7BE6?79 97@! "EQEGI@E 9°@!
EADC6>!AD9A!96C! 7966E=Q;!=67AAC?! AE?EBD69QAD! @9A9! cQ7XC!
ADE>C! EB9>D7?UAE2d! E6! ADC! O>C! EB! @9A9! ;! >E:79Q! _C@79!
‘E_V9?7C>!=7AD!ESC6!E?C! 7Q@EIQIBHUGE>>192?09Q!6C8C?0C!
Q7XBDIAIHRE67 @)

"E_V969°QCI AE!ADC! @787@C! CA=CC?!>A9AC! V6789:; KDE=>! 7>!
@7>:E??C:Al'CA=CC?!7?AC6?9A7E?9Q!V678FIQDZSC!>7_7QI6!AE!
"9Q7BE6?? @TEQEG9@E ADC!&OB6EVCI?!,27E?!c&,d! D> TASI E="?!
>CA! EB! V6789:;! Q9=>N! ADC! 3C?C69Q! +9A9! 56EAC:A7E?! *CUOQOATE?!
c3+5*d) 22 %DC! 3+5* :E8C6>! 9QQ! A=C?A:C8C?! _C_ C6!
|

- %% 1?7@6C=! IEQX>Y!N UGG 575%'  F87HE' XTA'  =*T#>96F  (155Y
DAAV>Njj79VV)E6Uj6 C>EO6:C>j96F-AQEIBY89:;FQCU7>QIRER X CE]DAAV>N)VC6_9)::j2R3
L<ZZ 1'1d0Q 1ZZY'Z]Z.d)

! -G! 'CCIUC?C69Q0#"#$' ,575%+'.78%'-)4+<1%* T757' F*"87HE' X7TA+\ YD <##P0&*3!  <)!

dP96)! -4 Y'1Z]Z. dYDAAV>NjjVEE) QEE_"C6UQ9=):E_j7?>7UDA>jV678Fj6ARKEICU7>QIR7TE?
AB9:XCBKDAAV>NjjVC6_9)::j$$GB0%/ |Y BE6! 9! @7>:0>>7E?! E?! ADC! V6EAC:A7E?>! EB! V9>>C@!
:E_V6CDC?>78CIV6789:;!Q9=>!9>5FOB!D! Z]Z. )!

! -T!1%DC!B76>A!"9Q7BBE&730:;! Q9=!V9>>C@ADC!>A9AC!QCU7>Q8A8RTIC!"9Q7BE6?79!
"E?>0_C6!56789:;!1:Alc"'51d)!"9Q7BE6?79!"E?>0_C6!56789:;!1:AERZ]-4Y!Z]-4! "9Q)'A9A)!
-4WICE@7B7C@9SP@C@A" 1< )" (3 )" #+& Ittl-WR4)-]] u)-RRII%D7>11:AlI=9>19_C?@C@!"";!
ADC!"9Q7BE6779!56789:;!*7UDA39P@!>0VVQC_C?AC@!";!ADC!"'511*CUOQ9AT7E?>Y!=D7:D!96C!
V9>>C@! AD6EOUD! 9?! 7?BE6_9Q! 60QC_9X7?U! V6E:C@O6C! *;! ADC! "9Q7BE6?79!56789:;! 56EAC:ATE?!
1UC?:;)! "9Q7BE67?79! 56789:;! *7UDA>! 1:Al EB! Z]Z}2] ! "9Q)! <CU7>)! 'C68)! 56 BA7ATEZ.!
CLC>AdIC.E@7B7C@IOA' (3 )" #+&! tt!-WR4)-]] U)-RR)-]Jd'kDCEC7?9BACSH!"5*11N"9Q7BE6?79!
"E?>0_C6!56789:;I1:AI*CUOQOATE?SY4 )" #+&l * &3 WA/N-- YI!W]]] uw/].! cZ]Z.d)!

! W, %% %G8GH<# )1 * &I ) %199 1$$ )t! TR FV-/)G cLC>A! Z]Z.dN "EQEGI@E! 56789:;! 1:AY!

Ua<tt NF&IN' %199 138 ) tt! TR F/]G | AEFR/-/' cLC>A! Z]Z.d )!LD7QC! @7>:0>>BERDAADC!
"EQE69@E!56789:;! L1A>IEOA>7@C!ADC!>:EVCIEB!AD7>!16A7:QCY!BE6! _E6C!>VC:7B7:!7?BE6_9ATE?'E?!
AD7>! 1:AY! >CC! '969D! *7V\L)R)*79)' F*"87HE' 3#5' S%#)1%+ X7AY! (155! c\OQ;! 4Y! Z]ZdY!
DAAV>Njj79VV)E6Uj?C=>|9j: EQBEIBE ;M:AF C:E_C>FQ93!IKDAAV>NjVC6_9)::j"\.KFJI3T I)!

! -41L9>D7?UAEP ; HCOQAIP ; I+9AQI1T:AYLL 1H )* &J )" #+&! t1-R)/W/1cZ]Z. d)

I RIQEB7@FTUTAIINIQQIEBI*7UDARY! %191t 1G]-)W]ZcRdc9da6A]Z.d)!

71" %% T757" F*)5%#5")4' 749" F*"87#E' X%6"+&75")4' P)*&9A"9% $! %1+&! Q! +&J)Y!
DAAV>NjjO?:A9@)E6UjVIUEHBRAS: ATR? @V6789:;FQCU7>QIRERQ@=7@C
KDAAV>NjjVC6_9)::jo<JE'5R 11cQI>AI87>7TAC@!P9I6)!/Y!Z]Z.d!cCSVQI7?7?U!ADIAIW-VIEB!:EO?A67C>!
D98C!QCU7>Q9A7E?Y!RvIDI8C!@69BAIQCU7>Q9A7E?Y!-Gv!DIST!9ZMD OB DX ?E?U!GV!
EBI:EO?A67C>!Q9:X!@9A9d)

z-' %%*7:D96@! <9="CYWTF/' 8+ UG,G',575%' F*"87#E' X7TA+Z' .)A'T)' =$%E" 1%7+<*%'

U\ Y @&<+I(HE* ! c\9?)! /Y! Z]Z/dY'DAAV>Njji===)B7CQ@B7>DC6).E_jC?|7?>7UBAZISEV6
>A9A6789:;FQ9=FDE=R@EADCE C9>06TDAAV>NjjVC6_9)::jjn2Z<WLn I)!

727 \Y%%"E__7>>7E?! *CUOQ9AT7E?! Z]-T|TWRY! Z]-T! #)\)! k<Rd! - ! c&,d! kDC6C7?9BACSH!
3+5*)1IE6!9!@7>:0>>7E?'E?!ADC!ID7>AES6;!EB!3+5*YIJC@CE69QERY" . "+5)*E") B' 5$%N%4%*7 &'

T757 F*)5%#5")4' 1%6<&75")%! &* ) +1%1! 5% %) ' B&XI(#* Y!
DAAV>Njj===)C@V>)COBEV9)C BYBRAS:A7E?j@RBEAC:ATE?jQCU7>Q9ATE DTIRBEN
@9AB/6EAC:ATIBZUOQ9ATERDAAV>N]VCE_9)::jW1dBJ/o 11cQI>AI87>7AC@!P96)!/Y!Z]Z.d)


https://iapp.org/resources/article/us-state-privacy-legislation-tracker/
https://perma.cc/K9ZV-WL22
https://perma.cc/K9ZV-WL22
https://pro.bloomberglaw.com/insights/privacy/state-privacy-legislation-tracker/
https://pro.bloomberglaw.com/insights/privacy/state-privacy-legislation-tracker/
https://perma.cc/NN5G-UBT3
https://iapp.org/news/a/colorado-privacy-act-becomes-law/
https://perma.cc/CJ4Y-BVG6
https://unctad.org/page/data-protection-and-privacy-legislation-worldwide
https://perma.cc/XLV5-VSP9
https://www.fieldfisher.com/en/insights/gdpr-vs-u-s-state-privacy-laws-how-do-they-measure
https://www.fieldfisher.com/en/insights/gdpr-vs-u-s-state-privacy-laws-how-do-they-measure
https://perma.cc/QK2F-L7WQ
https://www.edps.europa.eu/data-protection/data-protection/legislation/history-general-data-protection-regulation_en
https://www.edps.europa.eu/data-protection/data-protection/legislation/history-general-data-protection-regulation_en
https://perma.cc/7AXD-GV3X

"] # I"HSYHE (H)*+,-+)  # %& ()4 #

|

'EO?A67CHN-TAD!I:EO?A67C>IQ7XCIADC!,?7AC@!27?U@E_!c,2d!c=D7:D!
7>12EI QE?UC6! 9! VO6A! EB! ADC! &,d! @C! B9:AE! 9@EVA7?U! 3+5* AD6EOUD!
>7_7Q96! 6C>EQOAZERFAD! ADC! _;679@! EBIAC679A7E?qY=>!

VO>>C@! C8C6:! @@TACE_7?72%D7:D! Q9=>! AE! 9VVQ;! AE! :GE>>

"E6@C6! :E6VEG9ATE?>! CE@®U?! @9A9! A69?>BC6>! 7>! C:E_7?U!
7?:6C9>77UQ;! :E_VQCS)! %DC! Q9:X! EB! :Q967A;! QC98C>! :E6VEG9ATE?>!
=7ADEOA! 9! :QC96! >CA! EB! 60QC>! ABBIBIQEEND67>@7:A7E?9Q!
BCUOQIATE?>! 96C! >A7VOQIA7?U! @7BBC6C?A! QC8CQ>! EB! VC6>E?9Q! 9?2@!
*0>772C>> @IRBENCI>AE6C@! @E_C>A7:9QQ;! AE! 72:E?UB0C?A! @CUBCC>Y!
QC987?U!_0:D!9_"7UOT7A;!9?2@! 0?:C6A97?A;1 96E0?@! QCUIQ! A69?>BC6>!
AE!9?@!B6E_!:C6A977!:EO?AGAC>)

1?1CS9_VQC! EB! AD7>! :E_VQCST7A;! D9>! 9VVC9I6C@! 7?! ADC! :9>C! EB!
%7XWEXYIAC+9?:CY! 9! "D7?2C>C! :E6VEBIATE?! AD9A! BEPXYERY
DEO>C>! 7A>! O>C6! @9A9! 7?! AD6CCPIQI:SFANT?UIVEER! 97@!
ADC! ,?7AC@!'A9ATHLQQ! AD6CC! EB! AIRDARI67C:066C?AQ;! DISC!
‘E?A69@7:AE@9A9! AGI?>BCE! Q9=>)!,>7?U1%7X%EX! 9>19?!197:DE6! BE6!
@7>:0>>7E?!E?!:E?BQ7:A7?U! @9A9!V6789:;! Q9=>Y! AD7>! 16A7:QC! V6EVE>C>!
9! >SEQOA7E?!RES :E6VEGIATE?>! @CIQ7?U! =7AREEGKBE6! @IA9!
A69?>BC6>! =DC?! ADC76! VD;>7:9Q! 6CVE>7AE67C>! 96C! 7?! @7BBC6C?A!
QE:9ATE?H 9?@® czZd ?9ATE?>! 9AAC_VA7?U! AE! >A6C9_Q72C!
CSABIACE67AEG79Q! @9AIAGERIBIGAT:QC!:67A7:9QQ;!92980C
>DEGAE_7?U>! 7BE>FE6@C6! @9IA9! A69?>BC6! V6789:;! Q9=>! 97@!
VBEVE>THQCUIQ!>EQOATE?!AEIADCE?BQ7:A7?U!Q9=>)!,>7?UIADC! ?7AC@
'AOACFPCS7EF9?9@9! 1U6CC_C?A! ¢,'P"1d! ¢ =D7:D! >0 >A7AOAC>!

! z/1003" €' Uc' W%4%*7&' T757" F*)5%#5")4" /%6<&75")4" "WTF/dY!1"&" %1% Y!
DAAV>Njj9::C>>)A0OBA>)C@RJITECE9Q IAVEEAC: ATECUOQOAREDVGKDAAV>N]VCE_9)::jRAKS
5GGI! cQI>A! 87>7TAC@! P96)! AP B+5* 9Q>E! 9VVQ7C>! AE! 9QQ! :EO0?A67C>! 7?! ADC! &O6EVCI?!
& E?E_7:116C9Y>0:D!9>!(:CQI7?@Y!$E6=9;Y!9?@!<7:DAC?ME&E7?)!
' z.'=%%" T757" F*)5%#5")4" 3#8! 3#3)2 Y! DAAV>Njj===)UEB)OXj@R/BEAC:ATE?
KDAAV>NjiVC6_9):jW/KRWO' 1!1cQ9>Al87>7TAC@!P96)!/Y!Z]Z.d)!2DBEAC@!AE!QCI8RADC!
7?1 Z]-TY!' EBB7:79QQ;! CSC:OA7?U! ADC! "6CIX! 72hZB*WoV"5Z' P$75' [)<' (%%9'5)' c4)A'
3@)<5'5%$%' Uc' X%78"46' 5$%' OXI00" ! c+C:)! /]Y! Z]Z]dY! DAAV>Njj===)"":):E_j?C=>]OXF
VEQT7AWZ4-144W | IDAAV>NjVC6_9)::jPJTRGO04I)! IE6! 9! @7>:0>>7E?! E?! 7>>0C>! 97@!
@69="9:X>!EB!ADC!,2!QC987?U!ADC!&,Y!>CC!UC?C69QQ);!P7:DCQQC 3B BGFHT46345"Q
=*<+5'F"4#$'F)"45+NI'#*)+)B5 H'3#5"8"+")4'1%*6%*-)4<49*<1'749'  M4A5%*475")ATE*%6<&T7*'5" %o+
"4'345" @*<+5'XTAYI-ZK#K),) " HO)N) * &3 < )" #P5< (1$'&¢ 'R]!Z]Z.d)!
! zd 1QCS! <9"9>>CYI3FF' WF,' IJlaZ' X)#7&"R75")4;' 39%f<7#E' T%B"4%' -<**%45' T757'
=*74+B%* X749+#7:%(155 !c1V6)!.Y!Z]Z.dYDAAV>N)j79VV)EEUj?C=>j9R VD 78CEU FALOAD
QE:9Q7hoAFER-FE_VQT7:9ABOAOKEGE>>"E6@ €8 9AIBQRDAAV>NjjVCE_9):;jHWBkK |)!

zT %%P$)' CA4+'=">=)> H'F7*%45'-)1.74E;' SESUT74#%Y %2 %2 N,)) 1+ 1%1! " & )
kDC6C7?9BA0BS) CA4+' =">=)>\ |Y DAAV>NjjO>@>)A7XAEX):HEH=BHA7XAERHOEC?A
E_V9?; F;AC@9?:CKOAAV>N)iVC6E_9)::jZ01B\*n ['cQI>AlI87>7TAC@!1V6)!-]Y!Z]Z.d)

ZW =$%' =*<5$'3@)<5'=">=)>Z" ,%:7*75"46' ?27#5' B¥)1' ?"#5")4 Y¥42 %r2! clV6)!-TY!Z]Z/dY!
DAAV>Njj?C=>6EE_)A7XAEX):E){QJADBA6OAD EOAA7XABDAAV>NjjVC6_9)::j"+.JFR\IG I)!


https://access.tufts.edu/eea-uk-general-data-protection-regulation-gdpr
https://perma.cc/9835-4P55
https://perma.cc/9835-4P55
https://www.gov.uk/data-protection
https://perma.cc/73Y7-JYBS
https://www.bbc.com/news/uk-politics-32810887
https://www.bbc.com/news/uk-politics-32810887
https://perma.cc/MV6S-B5X8
https://iapp.org/news/a/iapp-gps-diverging-data-localization-laws-complicate-future-of-crossborder-dataflows/
https://iapp.org/news/a/iapp-gps-diverging-data-localization-laws-complicate-future-of-crossborder-dataflows/
https://perma.cc/H7P7-FZ3L
https://usds.tiktok.com/who-owns-tiktoks-parent-company-bytedance/
https://usds.tiktok.com/who-owns-tiktoks-parent-company-bytedance/
https://perma.cc/2BAP-PJRQ
https://newsroom.tiktok.com/en-au/the-truth-about-tiktok
https://perma.cc/CD4V-5JF5

$$"-# .. +&#/0122234%' .-&5H#$01+#867 "2 #

|

ADCS$EBAD! 1_C67:9! I6CC! %69@C! 1U6CC_C%AI%1d 24 9>! 9!
"9>CQ72AAD7>!116A7:QCIV6EVE>C>19!_ OQA7QIACE9Q!V6789:;! AGCIA; 9X77?!
AEADGI+5*IAEIVEEAC:ALE?>0_C6!@9A9!9?@!6C_ESC!:E?BESTH?!
'E?BQ7:A>IEB!QQ=)!

(?!'596A! (Y! AD7>! 16A7:QTECADC! ?2C:C>>96;! "9:XUBEO?@! AE!
0?@C6>A9?@!9?@!9VV6C:79ACIADC!:E?BQ7:A7?U!IQ9=>IADIAIUESCE?! @9AI!
A69?>BC6>Y!BE:0>7?U!E?!ADE>C!:E0?A67C>!9?@! ADEEDCHRAC
%7XWEXI>AEEC>I7A>! @A BEEA(O:3%7X% BN @9AI>AEE9UCY!
0>9UCY!9?@! A69?>BC6! V69IAB@EYIQQ!ADC! E6C!7 VCE9ATSC!;
ADGDEE_7709?! E6!>9QC! EB! %7X%®WEXIC! :E_ VQCAC@A\3?096;!

-RY! Z]ZG%R %DC! QCU7>Q9A7E?! 9?@9A7?U! ADC! 9?! E6! >9QC! =9>!
OVDCQ@!:'ADQI'EOBAIEB!1VVCIQ>!BEGIADC!+7>A67:AIEBI"EQO 79!
"76:07Al E?! +C:C_"C6! TY! Z]2Y! 9?2 @IASBOACIE=! 6C>A>! =7AD! ADC
'OV6C_C!"EO6A!=D7:D!=7QQ!DEBEQ!96UO_C?A>!E?1\97096;!-]Y!

Z]ZGY! 1596A!0 1:E?:QO@C;19?9Q;h7?U!A=E!VE>>7 QC!>EQOA7E?>!AE!

|

74 %% 2TAC@' 'ASAGBCST:EF9?9@9! 1UBCC_C?A! (_VQC_C?A9ATE?! 1:AY! 507! <)
$E)I--T F-/Y! -1 'AQA)! - 1cZ]Z]d! c6CVQQ:7?U! "9?29@ILST:E?7TAC@! 'ASAC>N! $EGAD!
1_C67:9?/16CCI%69@C!LUBCC_C?AY!+C:)-WY!-RRZY!/Z!()<)P)Z4Rd)
U ZR %Y0X9>!()| IQVCEANIL: H' $"B5"46' 574#00)4'=">=)>'ST4' "647&+ T'1%6< &5)*E'
N&EY* )T+5%* "4 UH)D' =%*LY! P 1728% L 1%H ! c$E8)! ZZY! Z]ZY! 4ANG4! 1PdY!
DAAV>Njji==F 96XCA=0A:D:E_j>AE6;AG0_VFD7BATMI0?: GEFATXAER? B7U?9@HBCUOQIAES;
BEQUES>AMBTC:E?@C6 HT:Z'Z KDAAV>N{VCE_9):j5<1A*01 )l 1AIV6C>CYAADC!BOAOGC!EB!
%TXWERHO?:QCHE
%DC! BOAC! EB! %7X%EX! 72! ADC! )')! D9>!"CC?! OV! 72! ADC! 976! >772:C! Z]Z]Y! EDC?! ADC?
56C>7@C?A! %60 EBC@! AE! “9ADC! VEVOQI6! 87@CE! 9VV! C:90>C! EB! 29A7E?9Q)!
>C:067A;1:E?:C6?>)!%D9A! >CA! EBB! BEO6! ; CO6-FERFBEGAD! "CA=CC?! ADCNIVV
"D7?C>CIE=?C6>19?@!ADC!,))! UESC6?_C?AY!=THES7"QC! 99:DC@OQC@!AE! UE!
7?AE!CBBC:AIE?C! @9;!" GBEBCM! 7?290UOG9ATER\92096;)1#2C! D7A:DNI %60 _V!
6C:C?AQ;:D9?2UC@!D7>!_7?2@YFE727?UI%TX%EX! 721\0?Cl9? @WEFAQRUTEB 79Y!
&%DE>CI=DE!=9?AIAE!>08CI%7X%EX!7?!1_C67:9Y!8EAC!BES!%60_V)
LC?@;! <CC! q! 17@6C9! "DI?2UYE*<1:' P745%9' 5)' S74' =">=)>G' P"&&' ."+' [%5<*4'
5)'CBB"#%' .%&:' ,78%' MB\<)1)1 %pPe& ! Cc$E8)! ZZY! Z]Z.Y! IN]!! 1PdY!
DAAV>Njj===)Q9A7_C>):E_jC?AC6A9I7?MBA%| O>72C>>>AE6;jZ]R: RZZj@E?9F@
ABO_\F;AC@97: GA7TXAEN @CRDAAV>N|VC6_9)::j4T/R6,*T I)!
L1 1,%%1Q7>E?! +O6XCG)E*5' [9%B<+%+' 5)' F7<+%' =">=)>' S74' 7+ -7+%" %79+
By <*961%'  -)<*5 Y! a0 | c+C)!  -/Y!  Z]ZY!  4N]JR!  5PdY
DAAV>Njj===)BE6'C>):E_j>7AC>j9Q7>E?@O6XCC|Z]Z.j-Zj-FEBE% B¥E/90>EM\7XAER? F
9>F9>CDCIERE-OV6C_EEOBA] KDAAV>NjVCE_9):j4.<EL3+ Il ce%DC! ,))! "EOGA! EB!
1VVCIQ>! BE6! ADC! +)")! "76:07A! @C:Q7?C@! AE! VIO>C! 7A>! 60Q7?U! OVDEQ@7?U! ADC! BC@C69Q!
UESC6? _C?AM>!Q9=16Ca0767?U!%7X%EX!AE! @ 78C>AIB6E_!"D7?C>CIVI6C?ALE_V9?:10;AC+97?:CIE6!
CQ>C!'Cl'9?2?2C@!B6E_! ,)')! 9VVI>AEBC>Y! 9BACH! % 7XUEX! 9>XC@! BE6! ADC!:EO6A! AE! DIQA! ADC! 60Q7?2U!
=D7QC!ADCLE_V9?;16Ca0C>AC@'ADCI'OVEC_CI"EOBAIAE!AIXCIOVIADET@HTIGWI6@>E?!
! P7XC!:96:CQQOY,' 3:967&+ -)<*5' U:$)&9+' =">=)>' XTA' 2)*4"46' M5+' 78% Y¥ 8,068~ !
c+C)! TY! Z]Z.Y! .NZ/! 5Pd!DAAV>Njj===)6COAC6>):E_jQCUDZMEIEEO6RVDEQBFXAEX
QO=BE6:72HAB9QRZ]Z. FZ ATj ! KDAAV>NjVC6_9):jZP+Esbn< |l ce%DC! @C:7>7E?! 7>! 9! _OrE6!
=7?21BE6GIADCINO>AT:CI+CV96A_C?A!9?@!EVVE?C?A>EBIATELTI@TISCV!97@!9! @ C89>A9AT?U!
“QE=!AE! %7X%EX!IVIBC?AI0;AC+97?:C)! (A1 >7U?7B7:9?AQ;1697>C>I ADCIVEE>VC:A> EBI9?107V6C:C@C?AC@!
I


https://www.marketwatch.com/story/trumps-shifting-stance-on-tiktok-ban-signals-a-regulatory-roller-coaster-in-second-term-66c2b210
https://www.marketwatch.com/story/trumps-shifting-stance-on-tiktok-ban-signals-a-regulatory-roller-coaster-in-second-term-66c2b210
https://perma.cc/PLA3-WRBA
https://www.latimes.com/entertainment-arts/business/story/2024-11-22/donald-trump-bytedance-tiktok-biden
https://www.latimes.com/entertainment-arts/business/story/2024-11-22/donald-trump-bytedance-tiktok-biden
https://perma.cc/863Y-TUR6
https://www.forbes.com/sites/alisondurkee/2024/12/13/court-refuses-to-pause-tiktok-ban-as-case-heads-to-supreme-court/
https://www.forbes.com/sites/alisondurkee/2024/12/13/court-refuses-to-pause-tiktok-ban-as-case-heads-to-supreme-court/
https://perma.cc/84L5-SAGD
https://www.reuters.com/legal/us-appeals-court-upholds-tiktok-law-forcing-its-sale-2024-12-06/
https://www.reuters.com/legal/us-appeals-court-upholds-tiktok-law-forcing-its-sale-2024-12-06/
https://perma.cc/2MD2-5ZQL

" g I"HSYHE (H)*+,-+)  # %& ()4 #

|

ADC! :066C?A! Q9:X! EB! :Q967A;! >O66E0?@7?U! =D7:D! V6789:;! Q9=>!
UESC6?)! %D7>C:A7E?! VBEVE>C>! BtEVI6A! SEQOAZEBTE>AY!

7 _VQC_C?A720B+5*  #$*%1+ MWD 7XEBES7>7EZIATUIAT?UIE7>X!
=7AD! ‘6E>BE6@C6! @9IA9! A69?>BC6>Y! 97@! >C:E?@ YFEBODET:C
:Q90>C!AE!72:QO@GTX%EAY%C6_>!qI"E?@7ATE?>IAEIV6ES87@C!_E6C!
:Q967A;|BE6IO>C6>)

(010 1723*#,%+ !

1)! 56789:;!<9=>197@!+9A9!%69?>BA6>

%E! BOQQ:! 0?@C6>A97@! 97@! 9VV6C:79AC! "EAD! ADC! 67>X>! EB! @9A9!
AB9?>BC8>9>! =CQQ! 9>! ADC! ?CC@! BE6! >VC:7B7:! QCU7>Q9A7E?Y! ADC!
UESC6?7?U! V6789:;! Q9=>! EB! C9:D! QE:9A7E?! O>A! 'C! @7>:0>>C@! 77!
AOB7?)I(?C:ATE?(()1Y!AD7>116A7:QC! 67CBQ;/EOAQ7?CAQEDMES!

ADC6CEBd! >066EQ?@7?U! @9A9! A69?>BC6>Y! O>77U! 3+5* 9>1 9?1 92:DE6!
BE6! @7>:0>>YEPC! %7X%EX! SAEGC>! 7A>! @IAQ! 72! AD6CC! @7>A72:Al
UCEU69VD7:9Q! QE:9A7E?>! cP9Q9;>79Y! '7?U9VEGSYCH7WAC@!
'AOACH" | 97@! 7>! =DEQEE=?C@>0">7@796;! EB! 0;AC+9?:C! c9!
"D7?C>C! :E6VEGIATE2@NQ! BEAWA7>@V/EMV/6789:;1 Q9=>! O>Al
Cl@7>:0>>C@!AE! 0?@C6>ATBD MOQTIATEBEUIG@ 7PERBQ7:A>!
EB!Q9=3)!

'9?172I10>Al>7SI=CCX>IE?191>E:79Q!_C@79!9VVIO>C@!;1-W]_7QQ7E?!Ju@67:97F & PR6X!
'DCB_9?7Y!,<:*061%'-)<*5' P"&&" %7 3*6<1%45+)8%* 5$%' X TA'5$75'-)<&9' ST4'=">=)>"

"4 B5$% U "B MSBH+ ()5 )&IY! 1#(1%&+! Srgr | orC)l -4Y!  ZJZ.Y!

—N./ I PdYIIDAAV>NjiOV2C=>):E_j96A7:QCj>OVBEOBM7XAED 7?9097 F
J4@TBBB@:@Z@ @CG-]]B:@B49. GRB@BG:NjjVC6_9):;jR.\,AL.%0 I)!

| 1 15C6!%7HEXM! =C >7ACIQQ! 2C=1,))! O>C6! @9A9! 7> >AE6C@! 90AE_9AT7:9QQ;! P! #69:QC
) "QEO@! 77B69>A60:A06CY! 97@! 9::C>>1 751 _9?29UC@! CS:QO>78CQ;! ;! ADC! %7X%EX! "1 +9AQ!
'C:067A;I AC9_Yf =">=)>' 2TH5+Z' JA' P %', %o#<*IF%*+)47&MB)*175")4' 749" , 5)*%T 757Y!

%2 Y2 | ciA)! -ZY! Z]ZIdY'DAAV>Njj?C=>6EE_)ATXAEX): EOSJA7XABY: ABDE=F-CFE-C:06E
VC6>E?FPBE6_OATER@>AEG@IANIDAAV>N]VCE_9):RTBLP' 11 cCSVQIT727?U! %7RMWEX
@9A9:EQQC:ATE?!9?@!>AE69UCIVE9:A7:C>IUC?C69QQ:d)

I z149?21567_9:XY! $)56<4' T"8)*#%Z' )A' SE5%T744#% -)<&9' 78%' =">=)>'BH1'7'UG,G'

S74YWo@ | cP9B)! --Y! Z]Z.dY!DAAV>Njj===)9S7E>):E_jZ]Z.jJ/j--ATXAEROF9? F;AC@97?:E
@78CBAORDAAV>NVCE_9):;jZWA/.H 1) LD7QC! 0;AE€9?2:C! E=?>! -J\V! EB! %7XUEXY! 7A! 75!
7_VEBA9?A! AE! ?EAC! ADYA! Tlv! EBIH09RE! 751 E=?C@! ;! EOA>7@C! 7?8C>AE6>Y! =7AD! ADC!
6C_97777U! JVIE=?C@! ;! 0;AC + 92:C! TA>CQB! 9?@! UQE 9Q! C_VQENKDQC! ADC! WHEX!
BE6:C@!>9QC! @7>VOAC!=7QQ! "C! 6CBC6C?:C@! ADGEOUDEOA! ARTSMABRTEIC YOS TR?! E?!
ADC!:E6VE69ACIE=?C6>D7V!I9?@!@78C>A7AO6CIVEEVE>9Q! 7> EOA>7@C!ADC!>:EVCIEBIAD7>116A7:QC)!E6!9!
_E6C! 7ROCVAD! @7>:0>>7E?! EBIOATI 97@! %7 X%EXEEVEGIAC! >A60:AOBC¥I>E)E! M

()5 5$WCAZE' -$"4%+9B " =$*'8"46' "4' 31%*"H7 YIUH&! &"#s#P(%!  P96)! Z-Y! Z]Z.dY!
DAAV>Njji===)C:E?E_7>A)E_j O>72C>>jZ]Z.j/iZ-/A7X A EADE?QED7?C>BVVADE787FU
779_C67:9KDAAV>N[jVCE_9):HG'FG, 1K 11170V 1"DI?@CEY*<1:'8G'=">=)> YIGG@ls+ )

V! %1$$1% M <)l —GY! T uGT! c¢Z]zZd cCSVQ97?7?U! ADC! E=?C6>D7V! EB! %7X%EXY!
- E?UBC>>7E?9Q!7?a0767C>Y19?@!ADCIVEEVE>C@!"97d)


https://apnews.com/article/supreme-court-tiktok-china-us-ban-08d6fffdcd2dde5100fcdf8a452dd5cc
https://apnews.com/article/supreme-court-tiktok-china-us-ban-08d6fffdcd2dde5100fcdf8a452dd5cc
https://perma.cc/94JU-A4TB
https://newsroom.tiktok.com/en-us/tiktok-facts-how-we-secure-personal-information-and-store-data
https://newsroom.tiktok.com/en-us/tiktok-facts-how-we-secure-personal-information-and-store-data
https://perma.cc/964B-H4MS
https://www.axios.com/2024/03/11/tiktok-us-ban-bytedance-divest-sell
https://www.axios.com/2024/03/11/tiktok-us-ban-bytedance-divest-sell
https://perma.cc/27SJ-L34H
https://www.economist.com/business/2024/03/21/tiktok-is-not-the-only-chinese-app-thriving-in-america
https://www.economist.com/business/2024/03/21/tiktok-is-not-the-only-chinese-app-thriving-in-america
https://perma.cc/H5CD-5UAY

$$"-# .. +&#/0122234%' .-&5H#$01+#867 "3 #

|

(?! AE@I! @9AM678C?! =E6Q@Y! ADC! A69?7>BC6! EB! @9A9! B6E_!
'E6VEG9ATE?! AE!:E6VEB9ATE?Y! E6!:EO?AG;| AEI:EO?AB;Y! 751971 C>>C?A79Q!
VOBA! EB! 72AC6?9A7E?9Q! ABRI@T377C>>! _9:1 2CC@! AE! A69?>BC6!
@9A9! BE6! 9! 8967CA;! EB! 6CHTRTIO@TPLOA! ?EA! Q7_7AC@! AE
VBE87@7?U! @9A9!AE!>0VVQ7C6>Y!>D967?2U! @9IA9!=7AD! O>¥PC>>IVIGA?CH>
72:6C9>77U! EVC69A7E?9Q! CBB7:7CBES! B®6VE>CH!:EBVE6OA
9:a0>7A7ER6!_C6UG)- !!!

LDC?! C?A7A7C>! AB9?bBISAY! A=E! XC:! >AIXCDEQ@@BAY!
VBE:C>>E6>197@! @9A9!:E?AGEQBCES>C @ 'BEBCADC! A69?>BE6)

11 @9A9! :E?ABEQG@EACE_7?C>! ADC! VOBVE>C>! BE6! =D7:D! 9?@! ADC!
C9?7>1":1=D7:DIVC6>E?9Q! @9IA9! 7>IV6E:CSL@O?I C?2ATA;19:A>!

95191 @9A9! :E?ABEQQCS! 7B! 7A! @D; HBCE EDE=¢ VC6>E?9Q! @9IA!
>DEOQ@! “C! V6E:CY¥CI@ C_VQE:CCEB! ADC! C?A7A;Y! 9:A7?2U! 9! 7A>!
9UC?AY!BOQB7QQ>IACAOZKEI9>! 9! @9A9! :E?AGEQQEE:C>>72U!
VC6>E?9Q! @9IA9! =7ADICESUI?RATER ! 1! @9IA9! VEE:C>SEF?!
"E?AB9>AN>I0>09QQ;!19! AD76@!VIBA:! CSACE?9Q! AE! ADYRIEDYAP:
&VBE:C>>C>IVCE>E?9Q!@9AIIE?Q:IE?! CDIQB!IEBIADGHE?ABEQQCH)

LD7QC! @9AB9UD?@+-AEGOUDI>"CC?!187Q7B7C@! 7?!ADC!?C=>19A!
A7_C>Y17AL:9?19Q>E!_9XCIC8C6;@9;!Q7BC!"CAACHG)!IE6!CS9_VQCY!'VEATB;!

11" TT57 FX)5%#5")4' W<"9%' B)*' | 17&&' S<+"4%+EMA5%*475")ATRIST" =*T4+BU N, * )
+1%11 5+9%) 0+) KDC6C7?9BACEIST' F*)5%#5")4' W<'9%' B)* ,[1788& S<+"4%+¥vo+
DAAV>Njj===)C@V")CO6EV9)C TR IBB/6EAC:ATER7@Cj7?ACE?9ARE I 69?>BCH>C?
KDAAV>N}VC6_9):;j.0KEPKK% 1cQO>AI87>7AC@!P96)!-ZY'Z]Z/d)

1" %%E) ' =%4' SY%A%B"5+)B TT57", $7+"46" 4 S<+"A%++'T49' %7 &ESH T ¥9k<1$! CHC:)1-/Y |
Z)Z/dY! DAAV>Njj9AQ9?):E_j C?CBERIASDI6 72 KDAAV>NVCE_9):\G\WEB0*3 1M +%6%' 78&+)
T757'F*)5%#5")4'W<"99B)*' 178&' S<+"4%++%64<*7' 2EAC! )|

G'P$75' M’ 7' T757' -)45%)&8%* )* 7' T757' FX)#%++)M\Y!&* ) "#PP MY
DAAV>Nji:E__7>>7E?)COBEV9)COjQIAIE|@IRBEAC:ATE?6CBES_j6RQEECD?GF
E6U9?7>9ATE?>]E Q7UIATE?>|:E?A6EQQCHV6E: BB SEREDIHE Q GEHa IAB/6E:C>>E6STC?
KDAAV>N]VCE_9):T%MRn/Z 11cQI>AIB7>TAC@!1V6E)!/Y!Z]Z.d)

* T MOBC_VD9>7>IE_7AAC@d)

W MG

' MOG
* R'MOBC_VD9>7>IE_7AAC@d)

L 1IMIG

- %% %GB96E?! 1:.C_EUQQ@!!'7_E?I\ED?>E?Y!S"6' =%#$' M+ S79G' S"6' 3GMG' P"&&' S%'
P)*+%Y! $)K) %p&! AO?C! RY! Z]ZIdYDAAV>Njj===)2:A7_C>):E_jZ]Z/TiIRJEV7?7E?j9% 7UF
AC:[F 7:6E>EBNEEUGBOEVEQ;) DATRAV>NjVCE_9):joR#B%35 11eH7>AE6;ID9>I>DE=?10>!
ADYA! =DC?! ADC! @7>A67 OATE?! EB! 7?BE6_9ATE?! 7>! QCBA! 77! ADC! D9?@>! EB! 9! BC=Y! ADC! 6C>0QA! 75!
VEQ7A7:9Q! 9?@! C:E?E_7:! EVV6QHSTERAA! %DE_>E2¥3%' T746%*+ )B' =))' I<#$' T757 Y!
0<% ! ($! Q\OQ;! -Y! Z]Z/dY! DAAV>Nji O7QAT7?):E_j@ IR :Ci@9?UTEBAEE O:D R@IAD
KDAAV>N]VCE_9):ij<, \BL&3  IVEQY?I096E:95!q! 17@6C=1+)I"CQ >ABI6 T757 H'T"+:7*75%'
ML:7#5YI-].! " 1< <) & I TWYTW-1cZ]-Td! c@7>:0>>7?U! BRIPAD72X7?U! 6CQ797:C! E?! @9A!
_777?U1:9?! @C?;! D7>AE67:9QQ;! @7>9@89?A9UC@! 9?@! 80Q?C69°QC! UBEOV>! BOQQ! VIBAT:7VIATE?! 72!
>E:7CA)! 07U! @9A9! D9>! 9Q>E! "CC?1 O>C@! ;! SOADE67AIE79?! UESLED; M DAL D770 AE!

I


https://www.edpb.europa.eu/sme-data-protection-guide/international-data-transfers_en
https://perma.cc/4XY2-MYYT
https://atlan.com/benefits-of-data-sharing/
https://perma.cc/J5J8-PBRG
https://commission.europa.eu/law/law-topic/data-protection/reform/rules-business-and-organisations/obligations/controllerprocessor/what-data-controller-or-data-processor_en
https://commission.europa.eu/law/law-topic/data-protection/reform/rules-business-and-organisations/obligations/controllerprocessor/what-data-controller-or-data-processor_en
https://perma.cc/6T3G-4Q32
https://www.nytimes.com/2023/06/09/opinion/ai-big-tech-microsoft-google-duopoly.html
https://www.nytimes.com/2023/06/09/opinion/ai-big-tech-microsoft-google-duopoly.html
https://perma.cc/Z9DP-GTGP
https://builtin.com/data-science/dangers-of-too-much-data
https://perma.cc/LU4J-NWEG

10, # I"HSH& (H)*+,-+) # %&' () #

|

6C:C?AQ;!7_VQC_C?AC@!ADC! OSBTES IOICQQ7UTAREIUC?CE9AC!
e@:Q7>A¢ E6! @97Q;! VQI:Q7BES! O>C6>! "9>C@! E?! ADC76! Q7>AC?77U!
D9 7A>! ADGEOUDEOA! ADC!@J?2UL9?@>AE672@9A9! 9 EOA! C9:D!
O>CBil_0>7:9Q!V6CBCEC?ZT»YA9!:EQQC:ATEIHE! DCQVIQAD:96C!
>:>AC_ > AB9:X!9?7@! 97?A97?! VC6>ER@INABT:E6@>Y! V6C@7:Al ADC!
AB9?>_7>>TEEB! @7>C9>CY! ®@@87>@6CIA_C?A! V6EAE:EQ>! 9?7@!
VEAC?A79Q!:06C8UI6@QC>>EBI=DCADITEI9AT>! E69QRIEE®D
E6E9@YBE6!>E:7CA;Y!7AI7>IDC6C! ARG YA>10>Cl=7QQ!:E?A7?0C! AE!
"C:E_C!9!_E6CIV6E_7?C?AIVIBAIEBICSCE: @9:KD7BC)

@7>9@89?A9UC!: 7ATHDE_IADCIUESC6E?_C?AI@CC_>!AELE?@O:AIADC_>CQ8C2+DBE6!

_972C6! cC)U)Y! :67A7:7Th7?U! UESCE? C?A! 9:A7E?>1 E?! >E:79Q! C@79! E6! E?Q7?CMRIABES._>d)!
$7:EQCI2E 7CMI%" )1:&"#75%9=*<5$'3 @)<5'-$"47 H', J#'7&" *%9"5 E+5%IL (:&+ !30?CIWY!

ZJFRY! WN]! 1PdY! DAAV>Njj===)=76C@):E_j>AE6;}:DE®.79EBC@FA>AC_FCSVQIT?C@
KDAAV>NjVCB_9):TIPR&2" [A 29A7C! "9?29QC>! q! 196E?! PEXYS"47 H' g J#'7& - *%9"Bl

, E+5%1 74>+ - "5'RYb4+ TAF<4"+$%+=$%1' A'5$ =$*)558%695%*4%5:%%0+ 7497 &"6$5'
ST74+"B'5$%'-)11<4"+5' FT*5E' T %%1£ $%1' U4S*<+5AS$EYD, )(s(+&* !CSES) ZY!IZ]ZY!

ZNGZP drDAAV>Njj===):9DEE):E_j?C=>j:D7?%>E:79EBC@FA>AC_69?XF2/].Z.ZZ)DA_Q !
KDAAV>NjVC6_9):;jSWET\2. 1)! S<5' +060hC;7! KOPUYI$ 47" | <+5'344)<4#%9' 7' ( %A’

VHT& - *%9'5  XTAY!  P(%!  Y%eH ) *s&i)  SE8)  ZZY  Z]zzdY
DAAV>Njj===)AC:D?EQEU;6C87C=):E_|Z]ZZj--ZZ|-]T/T|G}j:D778??E0?:C@MPC=FE: 790
:6C@PDIF=DIADETEA C97?j ! KDAAV>NjVCE_9):jIWWEHI\G |1 cCSVQY72772U! AD9A! LC>ACE?!
:67A7:7>_! EB! ADC! V6EUB9_! 7> >E_C=D9A! _7>VQ9:C@ANCH>I>AC_| ADIA! ADC! :C?AB9Q!
UESC6?_C?A! D9>! "CC?! >QE=Q;! =E6X7?U! E?! 7>19! 7SI EBI 9AAC_VA>! AE! 6CUOQOAC! ADC! B729?:79Q!
:6C@7AI7?@O0>A6;Y!C?9°'QCIUESCE?_C?AI9UC?:7C>! AE!>DI6C! @9A9!=7AD! C9:D! EADCEY!9?@! V6E_EAC!
>AIAS9?:ATE?C@!_E69Q!89QUE=CSC6!89UOC!ADIAIQI>AIUEIQ!7?IVIBAT:0QIB!>E0?@>

Y2 WS PH00+§ I <4< B) <49)A4'  A"5$ TTE&'+5[)<* 08%* Q$746"46',:)5"BE'

F&TE&"¥5 58%(1K NI #1%H&! * g+ | CCVA)!-ZY! Z]Z/IdYDAAV>Njj?C=>6EE_)>VEATB;):E_|E|Z/
JRFZjC8CHEDI?UT?BVQO;Q7RAI:Q7FO>7:BERQ®Y;]  KDAAV>N]VCE_9):;jTK\PRORI!
cCSVQI7?72U! DE=! ABLQ7>ABO?:A7E?! =E6X>dA P7XC! 29VORY)5"BE' U+%+ 3M' A749"

P$75' < -74' X%7*4  BYL1' M5! Paw3) 1)) ($% ) 49?) ZTY Z]zdY
DAAV>Njji===)_96XCA7?U977?>A7AOAC):E_| QE BSWER7FRTACQQ7UGDAAV>NVCE_9):jTRKI

&W4l! c@7>:0>>7?U! DE=! 'VEATB;! O>C>! 1(! AE! 7_V6ESC! 7A>! O>C6! CSVC67C?:CY! 72:Q0@7?U! ADC!
e@®;Q7>#B0?:A7E?d)

© ' 0"6$5 PTE+ S"6' T757' 3BBYU#5+ [)<* F%*+)47& X'B® (*H ) %&'H ) c1V6)! ]Y! Z]Z]dY!
DAAV>N)96:D78C)E6UJ=C jZ]Z]-/-IWZ//iDAAV>Njj E?Q7?C@CUBCC>)_AO)C@Oj?CE>j=9;>
“7UR®IABBBC: REOGVCH>E?9Q7BOAAV>N]jVCE_9):jLO3VR\.. I)!

© L U6 TTSTH % %'5), STESGE5 PSTS MY # Mig " #P5.% g 1<)IC\O?CI-\WEZ]-.dY !
DAAV>Nji===)>:Q)E6Uj/-F 7UR@ 9OAB CEBAE-AQ F OAE=DOAT F7 Aj KDAAV>NjVC6_9):WP"F

W14J17'DC6;Q! L9GBYMT-Z' S"6' T757' 347&ES"#+' ,)B5AT*%' 17*>065' 5)' [9%#)*9' 5%)46'

WHASSY!IN 18%801!  * P%K)Y DAAV>N:E_ 0?7A;)a09?ACS9):E_j@7>:0>>7E?j--VAJI®:
@9A®?9Q;A7:B-EBA=9FCI6XCAMEEC:E6@AGE?RUGE=AD KDAAV>NjjVC6_9)::T/PHG.Zo!

cIC)! Z]Z/d! cCSVQY7272U! ADIA! ekAIDC! A6C?@! EB! :E_V9?7C>! 6CQ;7?U! E?! @9A9! _9?7VOQIATE?! AE!
979Q;hCY!V6C@T:AY!9?@! >=7BAQ;! 9@9IVA! AE! :D9?U7?2U!_96XCA!:E?@7ATE?>! 75! DCEC! AE! >A9;Y! "C72U!
BOCQC@! ;! E?UE7?U! >OVVQ;!:D97?19?@! @C_9?@! >D7BA! :DIQQC?UC>Yg! 9?@! ?EA7?U! AD9A! ek7I?! ADC!
B76>A!D9QBIEB!Z]ZZY!ADC!&P&1!0+1!_96XCAIVE>AGBECHE 6C8C?0C! UBE=AD!EB!-]v! 772!
))@EQQI6>Y!=D7QCIUGE=AD!7?::E?>A9?A!:066C?:;16C9:DC@!-R)Gvgd)

TG %WACEC?:CIPTQMT 757 M+ -$746"46'55% PTE'F%):&% X 8% =$%"* X"§¥os-08' !

cP9;! -TY! Z]-4Y! 4N]]! 1PdY! DAAV>Njj===)BE6 C>):E_j>7AC>|BE6 C>AC:D:E0?:7QjZ]-4]GFT| 7U
@9AFFDI?UT?BADE9; FVCEVER7EBDCRR78C>j>D@]B.-CW/:CT KDAAV>NVCE_9):jI5TH

I


https://www.wired.com/story/china-social-credit-system-explained/
https://perma.cc/6AMY-JEKC
https://www.yahoo.com/news/chinas-social-credit-system-ranks-123042422.html
https://perma.cc/P7B3-6JK4
https://www.technologyreview.com/2022/11/22/1063605/china-announced-a-new-social-credit-law-what-does-it-mean/
https://www.technologyreview.com/2022/11/22/1063605/china-announced-a-new-social-credit-law-what-does-it-mean/
https://perma.cc/F77L-HFJ5
https://newsroom.spotify.com/2023-09-12/ever-changing-playlist-daylist-music-for-all-day/
https://newsroom.spotify.com/2023-09-12/ever-changing-playlist-daylist-music-for-all-day/
https://perma.cc/6YJN-M9B9
https://www.marketingaiinstitute.com/blog/spotify-artificial-intelligence
https://perma.cc/69YF-E78A
https://perma.cc/69YF-E78A
https://web.archive.org/web/20201031072303/https:/onlinedegrees.mtu.edu/news/ways-big-data-affects-your-personal-life
https://web.archive.org/web/20201031072303/https:/onlinedegrees.mtu.edu/news/ways-big-data-affects-your-personal-life
https://perma.cc/WBG7-KJ44
https://www.scl.org/3114-big-data-here-to-stay-but-what-is-it/
https://perma.cc/7MCU-7A8V
https://perma.cc/7MCU-7A8V
https://community.quantexa.com/discussion/1173/idc-big-data-analytics-software-market-to-record-strong-growth
https://community.quantexa.com/discussion/1173/idc-big-data-analytics-software-market-to-record-strong-growth
https://perma.cc/63MH-542T
https://www.forbes.com/sites/forbestechcouncil/2018/05/16/big-data-is-changing-the-way-people-live-their-lives/?sh=1d0f41e73ce6
https://www.forbes.com/sites/forbestechcouncil/2018/05/16/big-data-is-changing-the-way-people-live-their-lives/?sh=1d0f41e73ce6
https://perma.cc/VP6Q-K4VX

$$"-# .. +&#/0122234%' .-&5H#$01+#867 0! #

I

L7AD!I"7U! @9A9M@>C6UC?:CY! :E6VEGIATE?>! 9?7@! EADC6! C?A7A7C>!
7?:6C9>7?UQ;! 6CQ;! E?! O>C6! YDIABX7?U! @9A9! A697>BC6>!
V6EUGC>>78CQ;!_EBC E?!7?1@97Q;!QTBDC!O>C!9?@!>AE69UC!EB!
VC6>E?9Q! @9A®>! ADO>IC:E_ A ?C:C>>96! AE! ADCC8C6;@9;!
EVCE69A7TE?>IEB! _E>Al'E6VEGIATE?>)

I

0)!" %DC!09>7:>!EB!"6ERBE6@C6!+9A9!%69?>BC6>

1! @9A9! A69?>BC6!eARIC! V6E:C>>! EBB7?U! @9A9! B6E_! E?C!
QE:9ATEAE! 9?EADEBC7ADC6! =7ADY27?UQC! @C87:C1E&B+CC?!
@C87:C3?@! ?CA=E6XYg |+ 9A9I 7EB763>@787@C@! 7?AE!VI:XCA>!=D7:D!
‘E?A97?1 91 VEGATE?I EBC@OAR? @DB>>E: 79AC@CAI@ I %DC>C!
@A9! VI:XCA>! 968DC?A69?>BC66E@EBCE! 9! 7CA=E6X! O>7?U! =76C@!
E??C:ATE?>IQ7XCI&ADC6?CAIEG!=76CQC>>1:E??C: ATEH)NRE! L7
ADC76! @C>A7?9A7E?! O>7?U! (5! 9Q@@BGB¥ER7>! ?PEAY! DE=C8C6Y! ADC!
E?Q;! BE6_! 7?! =D7:D! 9! @9A9! A69?>BC6! _9;! B::@®BA9! :9?! "C!
A69?>BC66C@!0>7?0!9E6H+P('BE6!@76C:Al@C87:Cl:E??C:AFE?>

%69?>BC667?U! @AY @DZ@EUATBC>7_VQC!7?!ADCE®6;Y!:9667C>!
>7U?7B7:9?A! 67>X! BE6! C?A7TA7C>! >CCX7?U! AE! _E8C! Q96UC! 9_EO?A>! EB!
7?BE6_9A7TE®) " ;"C6:67_779Q>!D98C! A9XC?! 9@89?A9UC! EB! ADC!
7?:6C9>C!7?!:E6VEGIAC!O>C!EBEPIGEINIU!_EG6C!=9;>!IAEI>ACIQ! @9A9!
U78C?!7A>ID7UD!89QOC!7?!ADC!_E@C6?! CHPRAINA69?>BC6>! @QE!
?EAIE?Q;!:966;!67>X>IAE!ADC!7?@787@09Q>!E6!:E6VEGIATE?>!=DE>C!@9A9!
_9;1 "C! >AEQC?! ;I ;;’C6! ADCBA>8!C?C69QQ;Y! 67>X>! =7AD! @9A9!
A69?>BC6!:9?! 7?:QO@C! AD6CIA>! AE!;EO6! 7?B69>A60:A06CY! O>C6>Y! @9A9Y!
>C687:C>Y!9?@! EVCE9AFERSC?AIVEEVCE! VEEAC:ATE?>! @O67?U! 9!

2.Jo IMN\E?9AD9?! 'D9=Y!P$E' LS"6' T7570 M+' 7' S"6' T%&H1*J )1 P 13 )1 cP96)ulVe)!

KDAAV>NjVCB_9):TREILN I)!
| T1P96>DIQQ!I30?7CQQ!q!$IAIQ7C! PCE@TBIBINU+BYSY Y Hise+(1  Y!c1OU)!-.Y1Z]Z.dY!
DAAV>Njji===)AC:DEVC@79):E_j@CB7?7A7E?j-ABGE@BABAAV>NjVCE_9):jG1HF'S  I)!
LW %% 9G
T 4G

R'MG

Gl %%"9?29@797?! "AB)! BE6B! ";'C6! 'C:)YIT757' =*74+B%* 749'U:&)79' F*)5%#5")4
M=,3FGaJGIKNB #1 Mi#1 * 1) c+C:)!-.Y!Z]ZZdYDAAV>Njji===)::"C6)U:):9]C?jUO7@97:Cj@9A9
AB9?>BEBVQEREBEAC: ATHA>V.]Z-ZIKDAAV>NVCE_9):;j2GoRHKb+ I)!
TG %969G

62 M$(?! Z]Z/Y! ADC! 10(! 6CQCI>C@! 9! :;"C6:67_C>! 6CVEBAD! BEO?@! ADDBIQAD:96CY!
:67A7:9Q!_9?0B9:A0677UY!97@! UESC6?_C?A! BY:7Q7ABBHCAB@! =7AD! | EBT-E_=96C!
9AAQ:X>AD9?! 9?;! EADCS! :67A7:9Q! ,))! 7?B69>A60:A0BEY6729! *CC@YT&5$- T*%'P 7+
S"66%+5h"#5"1' )B' UG,G'/ 74+)IAT*%' 3557#>+XT7+5'[ %7¥ 1o P96)! -Y! Z]Z.dY!
DAAV>Njji===)9S7E>):E_jZ]Z.jJ/j-- DCIQABI6CBI?>E_=96CFOAAY:XBKDAAV>N|VCE_9):jG1PE
I


https://perma.cc/VP6Q-K4VX
https://www.harvardmagazine.com/2014/02/why-big-data-is-a-big-deal
https://perma.cc/698L-KVAQ
https://www.techopedia.com/definition/18715/data-transfer
https://perma.cc/5ANF-SNCP
https://www.cyber.gc.ca/en/guidance/data-transfer-upload-protection-itsap40212
https://www.cyber.gc.ca/en/guidance/data-transfer-upload-protection-itsap40212
https://perma.cc/K5XD-HYZD
https://www.axios.com/2024/03/11/health-care-ransomware-attacks
https://perma.cc/5AMK-LRCP

10$# I"HEYHE (H)*+,-+) # %&' )8+ + #

|

@9A9! A69?7>BEREOXIYE! 197! E::06Y! 9X7?U! @9A9! 80Q?C69 QC! AE!
:°C6:67_7?9Q>F1IE6ICS9_VQCDBCIAI9:AEBII6CE7?@787@09Q>E6!
UBEOV>! AD9A! 7?AC?A7E?9QQ;! :90>C! D96_! AE! @7U7A9Q! @C87:C>! E6!
>:>AC_JLN1%DC; CSVQETAIUIV>! 77! @IA9! A69?>BC6>! AEI>ACIQ! >C?>7A78C!
@9ADY E6! 6C>ABT:Al 972! E6U9?7hGA7TEC>>! AE! ADC76! >>AC
ADBCIAC?7?U!AE!6CAO6?!9::CoEBBI?>E | 7>IVI7@!c9Q>EIX?E="!
9>19169?7>E_=96Cg9AAY: XEN!

'AOA7>AT:>! :E?:C6277U! 69?7>E_=96C! 9?2@! VD7>D7?U! 9AAQ:X>!
6C8CIQ! ADC! 7_VEB6A9?:C! EB! VGEAC:A7?U! 7?BE6_9A7E?Y! C>VC:79QQ;!
@067?UIA7_C>I=DC?'ADC!@9A9!7>! E>AI80QPEBIEITY!@0672U!

@9A9! A69?>BCBEA=CC?! ZFZ! 9?@Z]Z/Y! kAIDCd AE6:C! %D6CIA!
(?ACQQ7UC?:C! (7BI3?@! ADSP>E_=96C! 7?BC:A7TE@C:Q7?C@! ;!
|

<*'5 |)I06ADC6_E6GKAIDC!(?AC6?CAI"67_CI"E_VQ97?AI"C?ACBY!E6!("/Y!6C:C78C@!_E6CIADI?!

ZY4]]! :E_VQ97?A>! 7T@C?A7TB7C@! 9>! 697>E_=96C! AD9A! :90>C@! 9@rO>AC@! QE>>C>! EB! 2C96Q;! wT]!
_7QQ7E?! 77! Z]¥{ =D7:D! 72:QO@G@@!R/! :E_VQ97?A> B6E_! E6U9I?7h9ATE?>! ADIAI 96C! VIGA! EB!
=DYAIADC!I0(':9ACUE67hC>19> CQE?U HBTAENI?B69>A60: AQPRIG

CG %% TT5T X%T>T6%Z' -)11)4' -7<+%+; OV7L:&%+ € ="+ B)* F*%8%45")4Y!

0<& J#K1$% Y DAAV>Njj===) QOCBE;9?A):E_jX?E=QR@RSCE{@IICIXIFE__E? FIO>CF
CS9_VQGA7VEBEB/6C8C?ATERDAAV>NjVCE_9):j/HL/FVIR3! cQ9>Al 87>7AC@! P96)! -TY! Z]Z.d!
cCSVQ97?72U! AB@YAI! QCIXIUC! E::06>1=DC?1>C?>7A78C! @9A9! UCA> 0?7?AC?A7E?9QQ;! CSVE>C@)!
AE!ADCIVO'Q7:17?1A697>7AY!9AI6C>A YRS IRIRCIXIUC! 7> @ 7BBCEC?AIADI?!9! @IAQ! 6C9:D
@9A9!'6C9:D! 7>! @7>>7_7Q96! B6E_! QCIXUC! C:90>C! 9! @IA9! 6C9:D! 75! 0>09QQ;! ADC! 6C>OQAI EBI 97!
CSAC6?9Q! 7?A60>7E?! c9! ;; C69AAY:XdY! =D7QC! 9! @9A9! QCIX! 7>! 0>09QQ;! :90>C@! ;! C_VQE;CC!
2CUQ7UC?:CIcVEESTR!9?7@! @9AIIA69?>BC6IVE9: AT EH

I GI+9A9IQCIXoUME?! >A7QQ! CSVE>C! 80Q?C69 7Q7A7C>! 77! @9A9! VEEAC:ATEIPIC:90>C! 7Al
6C>0QAI7219@9A9! 6C9:D!"OA! @EC>!?EAI6Ca076C!ICSVQETA7?UI0?X?E=?1§0IQ@IES! 7Q7A7C>)
CS9_VQCY!9!_7>E?B7UO6C@!1_ShE?!LC I'C687:C>!cAL'd!'/I"O:XCAI:9?!:90>C! 9! QCIX)! /!
"0:XCA>IV6E87@C!:QEO@!>AE69UC!>V9:CIBESIOVQEI@7?U!IBFIQC>19?@! @9A9)

| od%DBEOUDEOA! AD7>! 16ARDENA! 9:AEF=7QQ! 'C! O>C@! AE! 6CBC6! AE! ADC! _9Q7:7EO>!
9:AE6>IAD9AI:E?@O:Al:; C6:67_C>IAE! CSVQETA!I>C?>7ATBGI @AY &&E PIFST' =$*%75'

3#5) Y! (OPYDAAV>Njj===)7"_):E_jAEV7:>/AD6ERAEGKDAAV>NjVCE_9):;joKZFR4," [1cQI>A!
87>7AC@!10U)!/-Y!Z]E.d

! G1 M9G
! GW,%%:;'%E866%75'3#5)*+'0V:&)"5'1<&5":&%'h<&4%*7 @"&"5"%+"4'M8B7 45" -)44%H#5' Y%o#<*%'749'
F)&"#E' , %#<*%"'WT75%ATVEK0&*&" *(%K! g '($1*1'%*,"%,*&! ' & )113&$'K IcIC)ZRY!Z]Z.dY

DAAV>Njji===):7>9)UES|?GE8C?A>j:; C6>C:06 @87>E67C>90Z] | KDAAV>NjVCE_9):jTLTE
/20 1)l IE6! BOBADCE! @7>:0>>7E?! E?l AD6COAl 9:AE6=*UTEC! 3#5)Y! $(% Y!
DAAV>Njj:>6:)?7>A)UESJUQE>>96;jAC6_jADECIHBERANERIjVC6_9):;jH4I FBow<l! cQI>Al 87>7ACE@)!
10U)Y/-Y1Z]Z.d)!
' G4 POAADC=I2E>72>XPST5 M/74+)1A7*%\ YIOPYDAAV>Nj===)7"_):E_JAEV7:>j69?>E_=96C
KDAAV>NVCE_9):j35LAPb&WI! c\O?C! .Y! Z]Z.d)! *C:C?AQ;YE69?>E_=96C! 9AA9:X>! DISC!
C8EQ8QEN?:QO@7A@EO GTSAEGATE?! 97@! ABTSGEBATEB:A7:5ADIA! 697>C! ADC! >AIXC>!
'E?>7@C69 @MIP!6CVESACKHD
&8C?!87:A7_>=DE!67UE6EO>Q;!_97?A97?! @9A9! 9:XOV>IE6!V9;! ADC! 7?7A79Q!697>E_!
@C_92@! 96C! 9A! 6 KO QESAEBATE?! 9AA9:X>! 9@@! ADC! AD6CYA! EB! >AC9Q7?U! ADC!
87:A7 M @9A9! 97@! QCIX72U! 7A EMBTYELSAEGATE?! 9OAAD@®! ADC! AD6CIA! EB!
0>7?WADCI>AEQC?!@9A9IAE!ISAA:XIADBIETAE_C6>IE6!"0>72C>>IVIBAPCE>)
M9G


https://perma.cc/5AMK-LRCP
https://www.bluevoyant.com/knowledge-center/data-leakage-common-causes-examples-tips-for-prevention
https://www.bluevoyant.com/knowledge-center/data-leakage-common-causes-examples-tips-for-prevention
https://perma.cc/3HW3-7V9G
https://www.ibm.com/topics/threat-actor
https://perma.cc/XY2Q-98UC
https://www.cisa.gov/news-events/cybersecurity-advisories/aa24-060b
https://perma.cc/6W6C-3QKB
https://perma.cc/6W6C-3QKB
https://csrc.nist.gov/glossary/term/threat_actor
https://perma.cc/H8F4-PX7L
https://www.ibm.com/topics/ransomware
https://perma.cc/GPW9-MZE7

$$"-# .. +&#/0122234%' .-&5H#$01+#867 10/ #

!

--)Gv) FRO0OA! @C>V7ABOMJEE@! ?C=>Y!AD7>IV6E_7>7?U!A6C?@!=9>!
C:Q7v>C@! ;' ADC! @69>AT7:! @C:6C9>C! 7?1 A7_C! 7A! AEEX! AD6COA! 9:AE6>! AE!
‘E__7AI9169?7>E_=96CI9AA9:)!

%DC! @C:6C9>C! 7>! Q7XCQ;! @OC! AE! @CEBC7@C6H6C!
>0::C>>BOQ!7?'@CAC:A7?U!19?7@!V6C8C?AT?U!697>E_=96ZIIAA9:X>)!
VE>7A78C!B7?@#RA0_VC6A@ ADCB9:A!ADSADC!98C69UC!9AA9:X!
A7_CQ7P7C! rO>BEQGD9;NeoD73VCC@T78C>! EGU9?7ThOATE?>! Q7AAQC!
A7_CIAE!@CAC:AI9?@!AD=96AIVEAC?A7IGIDAAI: X>)

L7AD!ADC! @C:6C9>C! 7?! ADCIA7_C! 7AI A9XC>!BE6! 9! AD6C9A! 9:AE6! AE!
7?B7QAG9AC! 9! >>AC_Y! 9?@! =7AD! ADC! 7?:6C9>C! 7?! 9AA9:X>Y!
E6U9?7h9ATE?>! DI98C! QC>>! A7_C! AE! 6C9:A! AE! ADCIORDECIA)

@C_9?@! 9_EO?A2 =D7Q696CQ;! @7>:QE>C@6VEGIATE?>Y! 96C!

6C9:D7?U! >C86879?@! C7TUBAUOGC! 9 _EOYKEPF %DC!I>V7XC7?!

697>E_=96C! 9_EO?AY :EOVQC@! =7AD! ADC! @C:6C9>C! 7?! A7_C! AE!
AD=96A! 9AA9:XEDI>! 7?:6CO>C@! ADC! 9_EO?A! EB! 67>X! BE6G! 97! C?AT7A;!

AD9A! O>C>! @IAROC! AE! ADCIQCBIAICE>X! 9>>E:79AC@! =7AD!
D9?@Q7?U! @9A9Y! 7TAl 7>! _E6C! 7_VEB6A9?A! AD9?! C8C6! BE6! C?A7A7C>! AE!
C?>06C! V6EVC6! 67>X! _7A7TU9ATE?! @O67?U! @9A9! A69?>BC6>Y! C>VC:79QQ;!
E?:C6?7?U!ADE>C!AD9A!:6E>>I"EGB@C6>)

((019H&! " **&$%! ' %1%&H#! 5*J1"K! <1l 11&"%($3! %2 Y62 M
+1%1!" %#*13&!11$+  %1$1&* NLIO*@&I #J&*J&L !

56789::197@!:; C6>C:067A:!Q9=>196C! 6CQIA7EBQWR=7AD!ADC!
B76>Al BC@C69Q! Q9=! @9A7?U! “9:X! AE! ADC! "E_VOACS6! 'C:067A;! 1:Al EB!
-RAWF-1 92@! ADC! C96Q7C>Al @9A9! "6C9:D! ?EA7B7:9A7E?! Q9=! 77! ADC!
27TAC@! 'A9AC>! @IAT?U! "9:X! AE! ZR/B6789::! Q9=! @CSCQEV_C?A!
D9>1 "CC?! :D969:AC67h@E!9! @79QEUOC! "CA=CC?! ADC! rO@7:79Q! 97@!
QCU7>Q9A78C! 692 DESATA>IEVC! 97@! 9VVQ7:9ATED C6EK7I?!

! GH M9GC_VD9>7>IE_7AAC@d)

T1' MIGEG! 9! @7>:0>>7E?! E?! :066C?A! C8C?A>! 77! ;;"C6>C:067ARYASECIE6_9UUTY!
-E@%#*"1%'749'[74+)1AT*% YIMWI$%M &$I MK)!1* &5)1.]- 1cZ]Z-d)IE6!_E6C!7?BE6_9A7TE?!E?!
69?>E_=96CY!>CC!&@=96@!1)!PE6>C!q!(9?!*9_>Q;X8"675"46'5$%'F%*"&+")B'/74+) LAT*%y!
WZD, )<)!Z4W!cZ]-Wd! cV6E87@77?U! 97! EBC687C=!EB!69?>E_=96CY!9>!=CQQ! 9>! @7>:0>>7?U! ADC!
67>X>IAEIE6U9?7h9ATE?>19?@!:E6VEGIPIBEIADC!A96UCA>IEB!>0:DI9AA9:X>d)

T-' YIYRE>T?>XYH<*7 1?7EACGS!

7Z M9G

' ,%%'6%4%*7R8E
! T.!IE6! 9! :E_V6CDC?>78C! A7_CQ77?C! EB! :;"C6>C:067A;! Q9=! 9@89?:C_C?AM'>CC!
-E@%*+%#<*"5E'F*)6*71"."+5)*E'749'="1%&" " 4945 ('%Y DAAV>N)j:>6:)?7>A) UESR TCA FD 7>AES;
KDAAV>NjiVC6_9):jZ,L$ FL+nP [!1cQ9>AI87>7TAC@!P96)!-4Y!Z]Z.d)

! Td + 1$(&<! \) 1" #<#3&! q'51,<! P)!' "HL1*%b Y5*(J1"K! <1L! | $+1P&$%1<' I-l cZ]-Rd)


https://csrc.nist.gov/nist-cyber-history
https://perma.cc/2UWN-ADQM

10" # I"HSYHE (H)*+,-+)  # %& ()4 #

I

>E_C!_9AACG6>Y!:EO6A>I=7QQ! @CB77?C!?C=!V678% 160 IDAY
V6789:;! Q9=>!D98C! C_C6UC@! 9>! 9HOIAME?! 7>>0CY! C>VC:79QQ;! 72!
ADC! :E?ACSA! EB! O>7?U! 9?@! >CQQ7?U! VC6>F?QA R HIT!
C_C6UC?:C!EB! @9A9! O>9UC! 9>!1 91 :67A7:9Q! VIO6A! EBY7 RG>

_9?; I>A9ACB98C!VI>>C@! QMSCIC7ARU O>7?C>C?A7A7C>IB6E_!
O>7?ULE?>0_C6! @9A9!=7ADEOA!:E??CPBXT?U!ADC!6CaO76C_C?A!
AD9AADCHIVEES7@EP>0_C6>!=7ADPEA7:CCBEGCEQQC:A7?U! @9A9Y
9_E?U!EADCG6!:E?>0_OBEAC:ATE?IVEES7>TRE?>)

%DC!)) !"E?UBC>$D9>! B97QC@! AE! V9>>197;1>=CCV7?U! V6789:;!
VBEAC:A7E?EY?>ACI9@ CQCUIAZL>AIAE AE! VO>ADC7E=">!
QCU7>Q9A7E?)! 1A! ADC! AZEZREBLAD7>! 16A7XQ@D76ACC?! >AIACS!
DI8C! VO>>C@P@787@09Q! :E?>0_C6! V6789:;! VBEAC:ATEM Q9=>
#8C6>C9>Y!ABC!I=9>! E?C!ERDC!B76>%E6!UESC6?_C?A9Q! E@
AE!C?9:AI91:E?>0_C@9AY/6789:; VEEAC:ATE?! QBEHO767?U! CI:D!

_C_"C6! >A9ACAET_VQC_C?A! 7TAI'PY;! ZGY! Z]-4) WZ'72:C! ADC?Y!
9VVBES7_9ACQV-vI EB!:EO?A67C>I DISCIVI>>C@!V6789:;! QCU7>QIATE?Y!
=7AD! Rv! EB! :EO?A6709B7?U @69BA®! "OA! ?EA! VO>>UEI89:!
QCU7>QO9AT7E?Y! -Gv! EB! :EOTMRICH! ?E! QCU7>QATE?C627?U

™ NG
W ,%%; %GBT 79?2110 ?2UPH60+ -+74#>"TIAL . 749') 4" %&&"46')B'F%*+)47& TT57'P"5$)<5'

-)4+%45Y! "$$! c\9?)! -RY! Z]Z. Y! ZN-/! 5PdY!DAAV>Njji===):??):E_jZ]Z.jl--RjAC:DjBA: F

69 X@E=FAIAT?_96XCA C@79j7?@CS)DAKIAAV>NjiVCE_9):;iPTHM1P% |! c@7>:0>>7?U!

ADC! IC@C69Q! %69@C! "E__7>MPEBC:CR9?! E?! :E6VEGIATE?HCQQ7?U! (E?>0_6>
VC6>E?9Q! @9A9!=7TADEOA!:E?>C2AdMN +987@! FS"89RNB#5+'5)' 5):' 7&%+)B',%4+"5"8%'

FOb*+)47& T757' 5) -$"47' 749" [<++'7 Y! $)K)1 %p&t dC’)! Z4Y Z]Z.dY:
DAAV>Njj===)?;A7_C>):E_jZ]Z.j|ZjZ4jAC:D?EQEU;j 7 @@PIAR-9QCED 7?960>>79)DA! Q
KDAAV>NjVC6_9):;jIRIF,<* Il cCSVQ97?27?2U! ADC! 6C:C?A! V6C>7@C?A79Q! E6@CH! ;! 56C>7@C?A!
07@C?! AD9A!"972&DC!9>>! >9QC! EB! :E?>0_C6! @9A9! AE! "D7729! 972@! *O>>79dM 'C9?! <;2U99>Y!

[%+Y TSV + 249" Yod+"5"8%' FY*+)47& T757')B' U, I"&"57*E' Fo*+)4AM&*  78%' CA& 496!

“$$! C$ES)! TY! Z]Z/Y! RN./! 1PdY! DAAV>Njji===):2?):E_jZ]Z/j~|T]VEQ7AT:>@9ABE 7Q7A9E:
VC6>E??@BER-9QE?Q72C|7?@CS)IARAV>NjjVC6_9):n1GH1,0 I)!

T4 %%;'%EEG*1Y1Z]Z]!"9Q)!<CU7>)!'C68)I56EVE>TATE?!Z.IcLC>Ad!c:E@7B7G@!QA)!

" eg 1U-WRA)-]] U)-RR)-JIAA " st )% &3 )" %1991 138 )t TR FW-)G! cLC>Al Z)Z.dN "EQE69@E!
56789:IL:AY! #<# W* &3 )" %19911$$ Jtt!T F F/|GIAE! F/-IcLC>AIZ]Z.d) !

TR ,%%%GBE0>D7?UAE?!P! HCOQAIP ; I+9A9ILIAYL I'H )i* &3 )" #+&! t1-R)/W/1Z]Z. db
IQE67@6TUTANTQQ!EBI*7TUDA>YROB)!G]-)W]ZcRdcOdcGd!cZ]2I86!_E6C!7?BE6_9ATE?IE?!
ADC!7?@787@09Q!67UDA>IADIAICI:DI>AIAC!QI=!U78C>| AEHEPHOrISEHIMERG! )

L wl,%%; %GEEBE6_7?UI"E?>0_C631 'EOA!'_96A!+C87:C>! 1:AY!") R¥--4AD! "E?U)!
€Z]Z/dN+%%' 78AL>>7:9! *7:DYBB5%* 1J' [%67*+ )B' TU%@75%HMS1%' B)* -)46*%6++' 5)'
"47R&E' F7++ 7' ST+%&"4%' F*'8THE' XTAO+=##2($3 | A9?) -Y! Z]Z-dY!
DAAV>Njj===) 6EEX7?U>)C@Oj96A7:QEZ| SRABHFEBD C IAZAR7_GBEBE?U6CHAE
B7?9Q® 9>FOF9>CQ7F6789:;F9=JKDAAV>NVCE_9):j1,/4RN&" 1)l

W YWEQXY+<:*7 1?EAG! )!

W2 %UB+5FY! +<:*7 I2EAGZ)!


https://www.cnn.com/2024/01/19/tech/ftc-crackdown-data-inmarket-media/index.html
https://www.cnn.com/2024/01/19/tech/ftc-crackdown-data-inmarket-media/index.html
https://perma.cc/M6RF-QAMT
https://www.nytimes.com/2024/02/28/technology/biden-data-sales-china-russia.html
https://perma.cc/F9VZ-3ULR
https://www.cnn.com/2023/11/06/politics/data-of-military-personnel-for-sale-online/index.html
https://www.cnn.com/2023/11/06/politics/data-of-military-personnel-for-sale-online/index.html
https://perma.cc/QA5U-6FUB
https://www.brookings.edu/articles/after-20-years-of-debate-its-time-for-congress-to-finally-pass-a-baseline-privacy-law/
https://www.brookings.edu/articles/after-20-years-of-debate-its-time-for-congress-to-finally-pass-a-baseline-privacy-law/
https://perma.cc/AU38-8JEC

$$"-# .. +&#/0122234%' .-&5H#$01+#867 100#

!
V6789:;;Y!19?7@! ADC! 6C_97?7?U! Gv! EB! :EO?BRSBC2WV6ES7 @ C2@!
@9A9IE?!ADC!_9AACGE)

"D729! 7> 9Q>E! 9_E?WDC! 9rE6! :EO?A67C>! V9>>72U! V6789;;!
QCU7>QIATERDC! "D7?29! 5C6>E?9Q! (?BE6_9A7TE?! 56EAC:A7E?! <9=!
c5(5<d! 9VVQ7CRAE! E6U9?7hIATE?>! 97@! 77@787@09Q>! =DE! V6E:C>>!
VC6>E?9QQ;! 7@C?A7B79 QC! 7?BE6_9ATE?!c5((d! 72!"D7?9Y! OAI9Q>E! ADE>C!
=DE!V6E:C>>! @9A9!EB!"BFSCI7TA7ThCHE((EOA>7@C!EB!"DHEP@!
6Ca076C>! >0O'rC:A>! AE! "C! V6ES87@C@! =7AD! 9! V6789:;! ?EA7:CY! ADC!
VOBVE>C!9?@! CADE@'EB!:EQQC:A7E?Y!9?@!EADC6!§TRO76C_C?A>

LD7QC! 97! T CVAD! @7>:0>>7E?! EB! C9:D! >A9AC! V6789::! Q9=! 77!
ADC! ,?7AC@!'A9AC>! 7>! ‘C;E?@! ADC! >:EVC! EBAXHJE!9! ‘67CB!
E8C687C=! EB! 6CQC89?A! V6789::1 Q9=>! 77! "D729Y! P9QY;>79Y! 97@!
%CS9>! =7QQ! C! @7>:0>>C@! ‘CQE=! AE! V6ES7 QT LEBRIIA!
%7X%EX!@9IAIIAGI?>BLE>)

1)! "O66C?AI'AOQACIEB!56789:;!1<9=>17?!"D7P9

(?! ADC! C96Q;! Z]]]>Y! "D7?9! "CU92%C>A9 Q7krPUI 9! QCU9Q!
B69_C=EG6X! BE6! V6789:;! 97@! VC6>E?9Q! 7?BE6_9ATE?! VE6FAC:ATE?)
%D7>!CBBEGA! QC@! AMA'EPRHBC>>7E?9Q! 'E@;! VI9>>7?U!9!>C67C>! EB!
Q9=>W1 72:Q0@7?U! 5(54) #?! 10UO>A! Z]Y! Z]Z-Y! ADBD76A7CAD!
!

w/ T757' F*)5%#5")4' 749' F*"8TH#E' X%6"+&75")4' P)*&9A"9%%<*7 | ?7EACZ] ! elB67:9! 97@!
1>79!>DE=!@7BBC6C?AAQEBGEVAT7E?!=7AD!T-19?@!GW!VC6!:C?AlEB!:EO?A67C>!D987?U!9@EVAC@!
>0:DIQCU7>Q9A7E?>)!%DC!>D96C!7?!ADC!QCI>A! @ C8CQEUERELQPABICEH T2 A))

! w!',%%" -$"47' F*"87#E' X7A Y!  0&*28&<&K! #i11) #11 &%H(" Y
DAAV>NjjCAD7:>)"C6XCQC;)C@OQjV6789:;j7?ACEYSARBEIRIP=>j:D7?H/6789:;FQ9
KDAAV>NjiVC6_9)::j1In/M&Z+ 1! cQ9>Al 87>7TAC@! P96)! -4Y!dZIESVQI7?7?U! ADC! "9>7:!
V67?2:7VQC>'BBR?9M5C6>E?9Q!(?BE6_9A7E?!S6EAC:A7EA)<9=

wEMIG
! wt (A!l7>I=E6AD!?EA7?U!AD9A! % 7X%EX!7>!7?:E6VE69AC@!O?@C6!0;AC+9?:C!7?!ADC!"9;_97?!
(>Q9?@>!9?@!7>!'9>C@! EOA! EB! 'EAD!"9Q7BE6?79!97@! 'TAUMKEBZHE?9Q@! q! bC?!
'EEYPS$ET)%+'U,",%%'-$"4%+%UTA4%9'=">=)>"7T+'7" %o#<*"BE'=$*%75YL "#*  (1%&+15*&" |
cP96)! Z.Y! Z]Z/Y! WNZ.! 1PdYDAAV>Njj9V?C=>):E_j96A7:QCjARMER9?:E&DEG FEDC=F
A@49TIRTR./GW].]@.4.TW]'WB.4//"C ! DAAV>N)jjVC6_9)::jG2+H5T/ I)! '7?:C! %7X%EX! @EC>!

?EA! :Q97_! AE! >AE6C! 7A>! @9A9! 7?! "9Q7BE6?79Y! ADC! "9;_9?! (>Q9?@>Y! E6! '7?U9VEGCY! ADC>C!
QE:9A7EM¥6789:;!Q9=>I=7QQ!?EA!'C!@7>:0>>Ci@T@?@!ADC!>EVCIEB!AD7>!18A7:QC)

! wi'DC?US7?!15C?UY!I30E>E?UI'DIE!qILC?AE?UIbDCAIHT H'01%*6"46'X%67&'/%6"1%'

B)* F*"87#E' 749' F%*+)47& M4B)*175")4' F*)5%#5"YAG! %($ 3H,1! " H$L <)I* &I ) -R-YI-R/ !
cZ]ZId\a@7>:0>>7?U!'ADC!IC_C6U7?U!QCU9Q!I6CU7_C!AEIV6EAC:A!"D MUCESERPATH@BA)

! w4 #?C! CS9_VQC! TADC! %E6A! <9=! EB! Z]]RY! =D7eBE6! ADC! B76>A! A7_CY! BE6_9QQ;!
7?:QO@C@"ADADA! AE!V6789:;! 9> E?CREBCW6EAC:AC@!:787Q! 6 GUIMBALR/! ?)/M +%%'
7&+)=)*5' X"7 @"&"SETA")B'5$%'F%): &M% <@&"YB'-$"47 YUH&! " &$%)!5&#5<& N 3 #3 Mi#I!

%H&! 58&#5<& M * &5,0<(" #l! "H$L ! crC:)! ZTY! Z]JRdY DAAV>Njj===)UES):?|BQBUjE][|R
-ZjZTj:E?AC?As-.RW./G)DA KDAAV>N)VC6E_9)::j'ZI*$4 1)!(Al7>I=E6AD!?EA7?U!AD9A!I"BRIV?9
:OQA069Q! @CB7?7ATE?!EB!V6789:;!7>18C6;! @ 7BBEBEGCTZHADE?:EO?ACENSEZ7B7:9QY,
eV6789:;!7>1?EAIVI6A!EB!EO6!A69@ 7ATE? 9N CNDREAEITE | 7_VEGAC@!B6E_!ADC!LC>A!7?AE!

|


https://ethics.berkeley.edu/privacy/international-privacy-laws/china-privacy-law
https://perma.cc/AVQ3-8E2D
https://apnews.com/article/tiktok-bytedance-shou-zi-chew-8d8a6a9694357040d484670b7f4833be
https://apnews.com/article/tiktok-bytedance-shou-zi-chew-8d8a6a9694357040d484670b7f4833be
https://perma.cc/5KDD-8P63
https://www.gov.cn/flfg/2009-12/26/content_1497435.htm
https://www.gov.cn/flfg/2009-12/26/content_1497435.htm
https://perma.cc/S2V9-8RN8

101 # I"HSH& (H)*+,-+) # %&' () #

|

_CCA7?U!EB!ADC!'A9?@7?U! "E__7AACC! EBDXBACC?A8A7E?9Q!

5CEVQE "E?U6C>>! EB! ADC! 5CBV®CVO Q7:! EB! "D729! c$5"d!
C?9:AC@!5(5<)!5(5<! =C?A! 7?AE! CBBC:A! E?! $E8C_"C6!-Y!Z]Z-Y!9?@!
eV6ES7T@C>! @76C:ATE?! E?! 92 AEV7:>Y! 72:Q0@7?U! 60QC>! BE6! ADC!
V6E:C>>7?U/EBIVCE>E?9Q!9?7@!>C?>7A78C! 77BPHPOINEZ! 9Q>E!
7?A6E@O:C>! 60QC>! BE6! VC6>E?9Q! 7?BE6_9A7E?! V6EAC:ATE?! VBE:C>>E6>
k9?@I @9A9! >O'rC:Al 67UDKRS! =CQQ! 9:HOAQ7?C>! 6Ca076C_C?A>!
6CU96@72U!7?2AC6?9A7E?9Q! @9AIIAG9?>BC6>AEIAFFT6@!VIBATC>)

'VC:7B7:9QQ;! :E?:C6?7?U! @9A9! A69?>BL6AYIQC! /41 EB!
5(5< ))IVEES7@CGESCE9Q! :E?@7ATE?>! cE6! QCUIQ! VOAD>d! ADIA! _O>A!
"C! _CA! "CBE6C! 9! :6EBSE6@C6! @9A9! A69?>BC6! _9;! EqUB)E!
>9A7>BIBA7:QC!/4XDCIA69?>BC6!_(DYEC!C7ADNIB-V9>>C@'ADC!
>C:067A;! 9>>C>> C?Al E6U9?7hC@! ;! ADC! 'A9AC! :; C6>V9:C!
9@ _7?7>A69ATE?! 72!9:E6@97?:C!=7AD! 16A7:QC! .JI(ICEAEBC?!
‘C6ATB7C@! ;! 9! >VC:79QME@@!I! 7?! 9:E6@9?7:C! =7AD! ADC!
VBES7>7E?>! EBIADC!'A9AC! ;' C6>V9:Cl9@ 7?7>AB9ATE?! 77! 6C>VC:A! EB!
ADC! V6EAC:A7E?! EB! VC6>E?9Q! 7?BES_SAMVEE?:QO@C@! 9!
"E?AB9:Al =7AD! 97! ESC6>C9>! 6C:7V7C?A! 9::E6@7?U! AE! ADC! >A9?@96@!
'E?A69:Al BE6_OQIAC@! ;! ADC! 'A9AC! :;"C6>V9:C! 9@_7?7>A69ATE?Y!
>VC:7B;7?U! ADC! 67UDA>! 9?@! E'Q7U9ATE?>! EB! "E4DEGD6A7C>
c.de>9A7>B7C@! EADC6! E?@7ATE?>IV6C>:67"C@! ;! Q9=>Y!9@_7?7>A69A7SC!
BCUOQOATE?>Y!EBIADCI'A9AC!:; C6>V9:CI9@ _7?7AGIATE?)

16A7:QC!/4C?EAC>I>VC:7B7:16CaO76CABIAN! @9A9!D9?@QCHE!
_O>Al >9A7>B;! AE! A69?>BC6! "D7?C>C! :INdiEZ®B EOA>7@C! ADCI

EO6! >;>AC g '9_!| 5BC7BQCH!'47 H' 08)&8"46' h"%A+')4' F*"87#EY! (155! c'CVA)! Z4Y! Z]-wdY!
DAAV>N)jj79VV)E6Uj?C=>|9]: DRZBEQ87RIC=FE?F/6789:;j)! KDAAV>NjjVC6_9)::j%+H#Hho" !
caOEA7?U!9!:QE>C!9@87>C6!AE!ADC!"D7?C>C! UESCBACI® 7?96 C:EU?7hCk>I!V6789:;!
9>19!1:787Q!67UDAY!9>1916 7TUDAI6CQ9AT7?U! AE! ADE6IRDQBEE@ER e E?>A7AOATE?9Q! 6§ UDAY
9?@!7>!BEADC!VO6VE>C!EB!V6E_EA7?U!>E:79Q!D96_E?;Y!9?@Y!ADC6CBE6CY!AD7>!7>18C6;!@7BBC6C?A!
B6E_!ADC!=C>AC6?!>;>AC_Y!=D7:D!7>!"9>C@!E?'DO_9?!67UDA>!9?@'PECG@E_>)
! WR,%%' /<&%+' B)* -*)+€3)*9%* F*)8"+")4' )B' F%*+)47& M4B)*175")&'5(5< 15&* ) ($# )
5% )1 <)1cP96)! ZY! Z]ZZdDAAV>NjjVC6>E?9Q7?BE6_9A7TE?V6EAC:ATE?Q9=):E_j5(5<j:9ACRJE6;i60QC>
BEB6E>¥E6@ Q8 6E87>7HBVC6>E?TPBE6_9A7ERPAAV>N)VCE_9):j%'of'b, I)! !

41" F%*+)47&'M4B)*175")4'F*)5%#5")4'X7A")B'5$%'FY% 8% : < @&"#')B'-$"47Y5(5< 15&* )
(si# ) 5% ) <)Y DAAV>NjjVC6>E?9Q7?BE6_9A7TE?VEEAC:A7E?IIAY>NjjVC6_9)::j,43\F
1Zn3 11cQ9>AI87>7TAC@!P96)!-4Y!Z]Z.d)

4-' M9G

47 M9G
! 4/1'9_0OCQ! K9?UY! "D67>AEVDCS6! I0?U! g! <C9??! LO¥&R&' -$"47 H' (%A -%*5"B"#75")4"
1<&%+ S%' 7' F):<&7* X%67&' F75%' B)*' C<5@)<49' T757' =*74+B%*{155! c1OU)! -TY! Z]ZZdY!
DAAV>N)jj79VV)E6Uj?C=>|9ETPP?C=EC6A7B7:9ADQECL PF/EVOQERCUBRABBEB
EOA EO7R@ 9ARN697>BCHDAAV>N)VC6_9):;jZK¥bP3 I)!
! 4.1 [<&%+'B)*'-*)++(@)*9%*'F*)8"+")4")B'F%*+)47&'MAB)*175") &+ <:*7 1?EACN R


https://iapp.org/news/a/chinas-evolving-views-on-privacy/
https://perma.cc/TDD5-CQXS
https://personalinformationprotectionlaw.com/PIPL/category/rules-for-cross-border-provision-of-personal-information/
https://personalinformationprotectionlaw.com/PIPL/category/rules-for-cross-border-provision-of-personal-information/
https://perma.cc/TSX3-8SZU
https://personalinformationprotectionlaw.com/
https://perma.cc/U8GJ-F2QG
https://perma.cc/U8GJ-F2QG
https://iapp.org/news/a/will-chinas-new-certification-rules-be-a-popular-legal-path-for-outbound-data-transfers/
https://iapp.org/news/a/will-chinas-new-certification-rules-be-a-popular-legal-path-for-outbound-data-transfers/
https://perma.cc/2YN3-3ZMG

$$"-# .. +&#/0122234%' .-&5H#$01+#867 102#

|

"EO?ABM! "E6@CS) (?! Z]ZZY! "D7?C>C! Q9=_9XC6>9@C! 7A! _E6C!
:DIQQC?U7?UIAEIA69?>BC6! @IAIEOA>7@C!EBIADC!:EO?AG:!:IVCE_TAAT?U!
E?Q:;! ADOBEQQE=7?2\@:D9?77>_>! AE! :E?@O0:A! 9! @9A9! A69?>BCEN!
c-de>0::C>>BOQ! :E_VQCA7E?! EB! 9! UESCEIC@IA >C:067A;!

9>>C>> CAl cZdleE'A97777U! :CBATBT:9A7E?! 0?@C6! 9! UESEE? C?A
90ADEG7hC@!:C6A7B7:9A7E?IgBEl cltle7 VQC_C?A7?U!9!1>A9?@96@!
"E?A69:AlI=7AD!ADC!V962C>d'EOA>7@C!EB!"D779!6C:C787?U4DC! @9A9)

#21\0?C!/]Y!Z]ZZY!"D7?9!6CQCI>C@'! @69IBA! VEESBEBEAS Q7!
'E?>0QA9ATED7:DI>A9AC@'ABEAD;:E_V9?7CADIA!_CCABAIT7?!
ADB6C>DEQ@>!:9?!6CQ;!E?'ADCI>A9?@96@!:E?A69:AlIAE!A69?>BC6!VCE>E?9Q!
7?BE6_OATE?! ESC6>GU>JO6ADC6_E6CY! ADC! >A9?@96@! :E?A69:A!
VBEVE>C@?! ADC! @69BA! V6ES7>7E?>! 7>! Q7_#BCRCEE?9Q!
7?BE6_9A7E?!V6E:C>>7?U!CYAGKD7:D! 7> C>>C?A79QQ;! CaO789QC?A!
AE!N@9A9!:E?AGEQQCE CH! ADT)HB+5%) Mg!<9>AQ;Y!ADC!:E?A69:A!
=EOQ@! D98C! AE! C! B7QC@! =7AD! ADC! UESC6?_O?220CAATAIM;
9'EOAEDCADC6! ADC! @E:O_C?A! =7QQ! ‘C! 6C@9:AC@! 77! 9?;! =9;! E?! 9!

VO Q7:! @E:XEMCAY! AD7>! EVATE?! 7>/ E?Q;1 9897 Q0 EGVBEIATE?!

ADOYAN! c-67>! ?EA! 9! "67A7:9Q! (?BE6_9ATE?! (?B69>A6CCAIEC!
EVC69AF6cZdBV/6E:C>>C>! ADC! VC6>E?9Q! 7?BE6_9ATE?! EB! QC>>! AD9?! -!
_7QQ7E?!7?7@787@0RIERDI>! A69?>BC66C@! ADCIVCE>E?9Q! 7?BE6_9ATE?!
EB! QC>>! AD9?! -]JY]]]! 72@787@09Q>! E?! 9! :0_0Q9A78C! “9>7>1 >7?:C!
\92096;! -! EB! ADC! V6C87EO>! ;§D8?@! c.dED9>! A69?>BC66C@! ADC!
>C?>7A78CIVC6>E?9Q!7?BE6_9ATE?IEBIQC>>IADI?!-]Y]]]! 7?@787@O09Q>1E?!9!
:0_0Q9A78C!'9>7>1>72:C1\9?096;!-IEBIADCIV6CS7EQR!ICI6)

<9>AQ;Y!9:E6VEGIATE?!_9;!B7QC!BE6!:C6A7B7:9ATE?!=7AD!"D77?9!AE!
C?U9UCI!7?!.:6EPE6@C6! A69?>BE6EHDC! :C6ATB7:9AFE?T?AC?@C@!
AE!V6E87@C!9!'9>7>IBE6! ADC! 7_VQC_C?A9A7E?!EB!E?C!EB! ADC!VC6>E?9Q!
7?BE6_9A7E?! V6EAC:ATE?! :C6A7TB7:9A7E?! >:DC_C>! O?@C6! ADC! 5(5<Y!
?9_CQ;Y! ADC! :C6A7B7:9ATE?! BE6! VE6E:C>>7?U! 9:A787A7C>! 7?8EQ877?U!
:C6A97?! :6EFE6@CE! @9A9! A69?>HB8®! 7>!>7_7Q96! 7?! 29A06C! AE!

! 4d ,%%'6%4%*7 &8E'
! 471 K9?! <OE! q! 00Ch7! +9?YH)++ @)*9%* T757' =*74+B%*' T%8%&):1%45+' "4' -$"4¥!
" #)$3%Hs!  c\OQ;! ZY! Z]ZZdYDAAV>Njj===)7?>7@CV6789:;):E_j7?AC6?9ATE?9Qj:D719j:6E>>
"E6@ R 9ANGI?>BEB CBCQEV_CHRABD7?9!KDAAV>NjjVC6_9)::jRP,/2WZI)!

4w MG

44' M9GC_VD9>7>IE_T7AAC@d)

4R M9G

R' MB 4%%' 7&8+)79?1'O?Y! -*)++ @)*9%* T757' =*74+B%* 1%#$74"+1'"4' -$"A7' 749" NG+
L& "74#% YI" 1<) <11 ) 1+ M cP96)! -]Y! Z]Z/d Y DAAV>N)j:9Q9=;C6>)E6Uj O>TRO=E6E>F
"E6@CB)9ABR69?>BERC:DI?7>_ HED7?29R?@ ABE_VQ79?:QJDAAV>NjVCE_9):jT*LRW<<I)!
! R-! <OE!q!+9?YH<:*7 I?EAQIT)!


https://www.insideprivacy.com/international/china/cross-border-data-transfer-developments-in-china/
https://www.insideprivacy.com/international/china/cross-border-data-transfer-developments-in-china/
https://perma.cc/9MU3-BK72
https://calawyers.org/business-law/cross-border-data-transfer-mechanism-in-china-and-its-compliance/
https://calawyers.org/business-law/cross-border-data-transfer-mechanism-in-china-and-its-compliance/
https://perma.cc/6RWL-V7LL

10* # I"HSYHE (H)*+,-+)  # %& ()4 #

|
ADC!&,M!I07?@7?U!"E6VEBOAC!*ORICDY ?9MI:C6A7B7:9A7TE?!V6E:C>>
7>1>7 7Q96!AE!ADGAE)7?@7?U!"E6VEBOAC! *OIJCFADIARIEAD! 96C!
7?2AC?@C@!BE6!O>C! ;! OQA7?9A7E?9Q!:E V9?7C>19?@! EAD!>CA!BEGAD!
@CA97QC@! 7?BE6_9ATE?! AE! "C! >VC:7B7C@! 7?! 9! QCU9QQ;! "7?@7?U! 9?@!
C?BE6:C9'QC!9UB6CC_C?A! 'CA=CC?j9_E?U! ADC! (gBADZR)C! ADC!
&, M 07?7@7?U! "EGBVEGIAC! *OQC>! 96C! >7_7Q96! 7?! >E_C! 9>VC:A>! AE!
"D7?9MLC6A7B7:9A7TE?!VEEYGX>C6C!96C!190Q>E!?EA9 QC!@ HBBC6C?:C
KADC!E8C6>C9>!6C:7V7C?AI?CC@>!AE!V6E_7>C!AE!9::CVAIADC!>0VC687>7E?!EB!
ADC! "D7?C>C! :C6A7B7:9A7E?! ‘E@;ERT@A! ADC! rO67>@7:A7E?! EB! ADC!
6CQC89?A! "D7?C>C! Q9=>! 9?2@! 6CUOQIATE?>! E?! VC6>E?9Q! 7?BE6_9ATE?!
V6EAC:A78? =D7QC! 7?! ADC! 0"*Y! ADC! &,! V96A;! =7AD! @CQCU9AC@!
B6C>VE?>7 7Q7A7TC>1:E__7A>IAE!>0"_7AIAE!ADC!TO67>@7:A7TE?!EB!ADC!:EO6A>Y!E6!
EADCS6!:E_VCAC?AI90ADEB7A7C>!7?!IADC!&,Y!7?!:9>CIEBIS7EQIA7E?!EBIADC!0"!
“I912E? RR,IVI6A;) R
%DC! >A67?UC?:;! EB! ADC>C! V6E87>7E?>! QC@! "D779! AE! 6CQ9S! ADC!
6Ca076C_C?A>!BES6!:6IlE6X@C6! @9A9!'A69?7>BC6>1E?!1P96:D! ZZY! Z]Z.Y!
rO>A!>7S! E?AD>!9BAC6! @69BA7?U!V6EVE>C@!OV@FAEIGE! 5(5<
XC;1:D9?UC>! 9@C! 7?:QO@C! ADC! @7>A7?:AFEEPRDYAG6A9 74
@9A9Y! E6! @9A9! ADBEQPRIC:AC@! 97@! UC?C69AC@! @0O67?7U! 9:A787A7C>!
>0:D! 9>! ¥?AC6?9A7TE?9Q! A69@CYFE6EPES6! A69?>VEGAIATE?Y!
9:9@C_7:!:EEVCE9ATE?Y!.#EESC6! 9?70B9:AO67?U!'E6! 96 XOWA7?U
7>ICSC_VAQ®!7B!ADC! @9BBC#)5!:E?A97?IVC6>E?9Q!7?BE6_9AT7E?!
E6! 7 VEBA9?A! @IRYL@@7ATE?9QQ;Y! 9! @9A9! VBE:C>>7T! C?ATA;
_O>Al@C:Q96C!7_VEBA9?AI@ENAN! 7> AE! C!A69?7>BCEBGIHED)! ?7C=!
V6EB7>7E?>! 9Q>E! 9QQ@IBX! A69?>BC6! EB! C_C6UC?:;! @9A9!
@AG9?>BCHH)I?7C.C>>96;! AEIV6EAC:AIADC!Q7BCY!DCI9QADY!9?@!VD;>7:9Q!

RZ M9G

RI' MIG

R.' MOIG

RG ,%%K97?! <OE! ! 00Ch7! +9?YA$"47' 07+%+' [%+5*"#5")4+' )4' ¥)++ @)*9%* T757" ? &)A+Y!
"I (10 <33 <<5 ICP9B)IZGYIZ|Z.dDAAV>Njji===)77>7@CV6789:;)E_jO0?:9ACUE67ThC@j:D7?9
CO>OBC>AG7.ATEZHF6E>FE6@CE IABQESHDAAV>NIVCE_9)::j. *WABHG I)!

RT MOGC_VD9>7>19@@C@d)
! RW,?@C8 5(5<Y! 9! eD9?@QE67>! 9! @9A9! :E?AGEQQC6E! @C>7U?9AC@! FDBPCEC!
:E6VEB9ATE?! @067?U!9! @9A9! A69?>BC6! AE! EBC6>CC! ABXAAGIBBEON7 &' M4B)*175")4'
F¥)5%#5")4" X7A" ~FMEXY! " 1 (@&  #u ) #1  *=n ) cP96)l RY! Z]ZzdY!
DAAV>Njj?C=>)6C>C96:D)0:7)C@06yjD 7?98/ C6>E?F?BE6_IATEPEAC:ATERF/7VQ
KDAAV>NjiVC6_9)::jRWAH0% )! "E6VEGIATE?>! >CCX7?U! AE! .E?@O:A! PEGE>E6! A69?>BC6! EB!
7?BE6_OSAT7E?!B6E_!"D7?9!AE!9?'EOA>7@C!:EO?A6;!_O>A! @ CEDB?@XIFIBE6EE?AGEQQL6
ADC!AC6_!0>C@!";!3+5*d!AE!"CI6C>VE?>7 QC!BE6!A69?>BC667?U!ADC!7?BE6_9ATE?'EOA>7@C!"D7?9)!
M9@»D7>! D9?@QC6! 6CVEBA>! AE! ADC! "D7?C>C! UEGZ8QWBA)C6_E6CY! A69?>BC6>! EB!
eC?>7A78C! @IROA! ER977Q9?@! "D729)!)!_O>A! ‘C! 9>>C>>C@! 9?7@! 9VV6ESC@! ;! ADC!
""C6>VI:Cl1l@_7?7>A69A7TE?'EB!"DTIPG
! R4 <OE!q!+9?YH<:*7 I?ZEAQRG


https://www.insideprivacy.com/uncategorized/china-eases-restrictions-on-cross-border-data-flows/
https://www.insideprivacy.com/uncategorized/china-eases-restrictions-on-cross-border-data-flows/
https://perma.cc/4R78-JGZ5
https://news.research.uci.edu/irb-hrp/chinas-personal-information-protection-law-pipl/
https://perma.cc/978Z-86XT

$$"-# .. +&#/0122234%' .-&5H#$01+#867 103#

I

>9BCA;!EB!9!?9A069Q! VOiHE®! C_VQE;CCI@9A9!'AD9A! 7>1?C:C>>96;!

AE! :966;! EOA&6E>FE6@C6! DO_9?! 6C>E06:C>! _9?79UC_@7A)

%DO>Y! =D7QC! ADC! ?C=! V6E87>7E?>! V6E87@C! :968CEOA>! BE6! >VC:7B7:!
A;VC>IEB!@9A9IA69?7>BC6>Y!_97?;IEB!ADC!>A67:Al6CaOF6DIO2A>
9:E?AG9:AIE?!B7QC!=7AD!ADCIUE8SCHE?>LPRQ!CS7HA)

0)! "O66C?AI'AQACIEB!56789:;!<9=>17?IP9Q9;379

P9Q9;>79!V9>>C@! 7A> B76>Al:E_V6CDC?>78C! @9A9! V6EAC:ATE?! Q9=!
7?1 Z]-]Y! A7TAQC@! ADC! 5C6>E?9Q! +9A9! 56EAC:A7TE?! 1:Al-c5+51d)
POQY;>7M! 5+511 =9>! VO>>C@! ;! ADCP9Q9;>79?! 596Q79 C?A! E?!
\O?CIZY!Z]-]Y!9?@!=C?Al7?AE!BEBXHESC_C6!-GY!Z]-/) ¥ '72:C!

ADC! 7?7A79Q! V9>>72U! EB+BDE! ADC! P9Q9;>79?! 5C6>E?9Q! +9A0!
56EAC:ATE?!"E__ 7>>7TEATR>7T@C?A7B2C@?ARA=E! 977! 7>>0C>
=7AD!7A>19@_7?7>A69A7E?!9?@!C?BEGEYSEIR¥D7:D!DISC! CC?!
A96UCAC@\NIGEVE>C@! 9 C?@_CPRAB! ADC! 5+51) | %DC>C! B78C!

9 C?@_C?A>!=C6C! VEEVE>C@! OA! A9'QC@! 77! #AE G6! Z|PL)!

2CSA! :CI6YPRIT#AEC6! Z]Z/Y! P9Q9:;>7%4! +CVOA:! P7?7>AC6! EB!
"E__O?7:9A7E?>Y!%CE!$7C!"D7?UY!9?2?EO?:C@ eMBEA969A7E?! EB!

ADC! 7QQ! AE!9_C?@! ADC! 5+5! 7>1 72! ADC! B7 29 2@0AISA! >DC!
CSVC:A>! P9Q9;>¥0 QCU7>Q9A78C! ‘E@;! AE! 6C87C=! ADC! V6EVE>9Q>! 77!
P96:D!Z]Z.) 1610;!ADC!C?@!EB!#AE C6!Z]Z!ADTIQQY@!6C:C78C@!

6E;9Q! 9>>C?A! 9?2@! =9>! VO Q7>DC@! 77! PIQIWHBOMZE' W7RIEE5%
=7AD!7A>IV6ES7>7E?>1>:DC@OQC@!AE! C:E_C!CBBC:A78C)TIC96Q;!Z]ZG

RR MOG

1 ", %%'9CG#ADC6!:968CEOA>!7?:QO@C!9?!CSC_a/A%E@!ERCUIA78CIQUEAAI Q7>DC@!
" IB6CC!AG9@C!hE@E2@E@9A9!E67U7?9A7?UIEOA>7T@C!EB!"D7?9'AD9A! _C6CQ;!A69?>7A>I AD6EOUD!
"D7?9! =7TADEOA! 7?8EQ87?U! 9?;! @E_C>AT7:! VC6>E?9Q! 7?BE6_9A7E?! E6! 7_VESAIIB! @9A9)
I06ADC6_EG6CY!ADC!?C=C6Y!6CQISC@!V6E87>7E?>!>A7QQ!6Ca076C! ?EA7:CY!>CV9I69AC! :E?>C?A! BE6! ADC!
A69?>BC6Y!9?@!9!VC6>E?9Q! 7?BE6_OATE?IV6EAC:ATE?!7_V9:Al9>>C>> C?AY!9>IEOAQ7?C@!7?!'16A7:QC!
-'EB!5(5<)! M9G
I ] 15C6>E?9Q!+9A9!56EAC:ATE?X:-A cl:AIW]RIcP9Q9;)d)
gz 1+<1 1 5(5&* Y +1%1! 5*#%&"%#S$!  <1L'! #! %H&! L #<+ NP 1<1k(@ ! Z! cZ]z/dY!
DAAV>Njj===)@Q9V7VC6@9A9VE6EAC:ATE?):E_jfAMQIBHANPKN}VCE_9)::jP\WB$%%I!c:Q7:X!
et#L $<#1+1:066C?AI:EO?A67C>gD;VC6Q7?Xd)
Iy TMOG
] TMIB %% 7&+) -&)<9 )L &"TAHW%' -%A5%*Z' IT&TE+YE 0128* P 2&3$b@& Y!
DAAV>8(]>EO6:CDOOXCE_:XC?h7Q.E_jC?j 6C>EO6:CREORE_VQ79?:EC?AC6j9V9I:j_9Q9;>79j
KDAAV>NjiVC6_9):;jInRR%WPIIcQI>AI87>7AC@!1V6)!--YIF]Z.d
"G +<1 15(5&* Y+<*7' ?EAC]. YI9AR
7 H(%A+ 3&%*5Z' =$%' W7R%55"46')B' 5$%' F%*+)47&' T757' F*)5%#5")4' "31%491%45_'$#5'|Jla
*\IH q1%ass 11 c#A)ZZY!1Z]Z.dDAAV>Njj===)69r9DA9??9>79).E_j87C=VE7?A>TBCEA
ADEBJOhCAATHIADE/CE6>E?FQOAVEEAC:ATIR?C?@_C?AD:AZ]Z.j 'KDAAV>NjVC6_9):: jWHd;
/$K\ N *E’CBA! HCOQC,78"675"46' I7T&TE+"TH+' F%*+)47&' T757' F*)5%#5")4' 31%491%45' S"&&'
JlaZ' 3*%' [)<' /%79E' B)* FTF3' -)1:&"74#%\ Y #Pw%( Y'DAAV>NjiBE6_7AT7):E_j?987UBA7?U
|


https://www.dlapiperdataprotection.com/?t=law&c=MY%20
https://perma.cc/MJ79-GNTT
https://resourcehub.bakermckenzie.com/en/resources/cloud-compliance-center/apac/malaysia/
https://perma.cc/FQ99-3T7M
https://www.rajahtannasia.com/viewpoints/news-alert-the-gazetting-of-the-personal-data-protection-amendment-act-2024/
https://www.rajahtannasia.com/viewpoints/news-alert-the-gazetting-of-the-personal-data-protection-amendment-act-2024/
https://perma.cc/7HXU-3NYJ
https://perma.cc/7HXU-3NYJ
https://formiti.com/navigating-malaysias-personal-data-protection-amendment-bill-2024-are-you-ready-for-pdpa-compliance/

11, # I"HSH& (H)*+,-+) # %&' () #

|

(?17A>IVEB_C?@_C?AI>A9XCADC! Q89 >!=7@CQ;!6CU6@C@!9>!
7?9@Ca09AC! 9Al 9@@6C>>7?U! @9A9! V6789::! 7>>0C>Y! C>VC:79QQ;! 77!
"E?A69>A! =7AD! ADC! _E6C! 6C:C?AQ;! OV@9AC@! 97@! 6E O¥A! 3+5%)
%DCIP9QY;>79?!5+5117>1916C9:A78CIQA@C>7U?C@!_IAE);6CIAC!
'67_779Q!Q79 7Q7A;!BE6ISTEQIATE?>IEBIADCIQ9=N

%DA5+511'V67_967Q;!BE:O>C>IE?I6CUOQ9A7?U!:67_779Q!97@!:E?>A7AOA7TE?9Q!

9>VC:A>IEB!V6789:;1"6C9:DC>)!<9=>Y!>0:D!9>!ADC!5C6>E?9Q!+9A9!56 EAC:A7TE?!

1:A! Z]-]' cP9Q9;>79d! 9?7@! ADC! 5C?9Q! "E@C! cP9Q9;>79dY! E?Q;! V6E87@C!

:67_7?9Q! >9?2:A7E?>! 721 :9>C>! =DC6C! 97! 7?@ 78T @BI8Q;! 7>! S7TEQIAC@)!

%DC! V6EAC:A7E?! EB! VC6>E?9Q! Q7" C6A7C>Y! 7?:Q0@7?U! ADC! 67UDA! AE! V6789:;Y! 7>!

EOAQ7?C@!7?'16A7:QC!Gc-d!EB!ADC!IC@CBE9Q!"E?>A7AOA7E?!cP9Q9;>79d)!HE=C8C6Y!

:E?>ATAOATE?9Q! VEEAC)AZE?)BBY%*+' *%61%9"%+' B)* *'87#E' @*%7#3$%+'

#)11"55%9' @E'5$%' %V%#<5"8%' 749' &%6"+&75"8%' @*74#$%+")B' 5$% 6)8%*41%45

CS:QO0@7?U! 7?B67?UC_C?A>! EB! V6789:;! "CA=CC?! V6789AC! 7?7@787@09Q>)! 1>! 9!

6C>0QAY!ADCEC!7>19::QCI6!UIVIESI@CB7:7C?2::1721PogR)y19?71Q9=

(?191::°C6>C:067A;!"'6C9:D! 721 Z]ZZYP9QY;>5+511=9>IVOA!
AE! ADC! AC>A! 92@! Q96UCQ;IBPRIIDE@Y9! CSVC67C2:C@! 9! _9rE6!
UESC6?_C?A9Q!:;'C6>C:067A;!"6C9:D! =D&/T6>E?9Q! @CAI7Q2! EB!
_7QQ7E?! P9Q9;>79?>Y! 9QQCUC@Q;! B6E_! ADC! $9ATE?9Q! *CU7>AB9ATE?!
+CV96A_C?AY! =C6C! QCOXC@! 9?@' >EQ@) E?PQL! ADC!
P9Q9;>79?! UESC6?_C?A!>0">Ca0C?AQ;! Q90?:DC@! 97! 778C>ATUIATE?Y!
ADC! UESC6?_C?A! Q96UCQ;! @E=?VERIZEII@E::066CHE ! $E!
B7?2C>!=C6C8CB7>>0@ 2 | LQADEOUAD7>! 7> E?Q;! E?C! 72:7@C?AY! 7A!
6C8CIQ>!_0:D!9’EOAIADC! 7?9@Ca09:;! EB! ADC!:066C?A! @9A9! >C:067A;!
9?2@!V6789:;1Q9=>!721P9Q9:>79Y!C>VC:79QQ;!9>:E_VI6C@!AE!3+5%)

_9Q9;>79:F/C6>E?HQINVEEACATEZC?@_C?ATQR]Z. PEEEORCIE@HBER/@VEE_VQ7972:.(j
KDAAV>NIVCE_9):jIW'RHD, IIcQ9>AI87>7TAC@!+C:)1Z-Y'Z]Z.d)
I qw! 1@797! %69XTCA! 9BMSW' ="1%' 5)' /%#)64"R%' 5$3%' =)*5' )B' M487+")4' )B' F*"87THE' "4'
IT&TE+"TY!-/! ($%M + 1911 5+31°K!  <)IZZRN-] 1cZ]Z/d1o(?!:E?AB9>AI AEI &OBEVCI?:EO?AE7C>Y!
ADC! >A9A0>! EB! V6789:;! Q9=>! 77! P9Q9;>79! 7> 6CUIB@C@! 9>! 729@Ca09AC)! %DCEC! 7>! 91 2EA9'QC!
9'>C?:CIEBI:E_V6CDC?>78C!IQCUIQIBEY_C=E6X>!BEGIV6789:;IVEEAC:ATE?Y!=7AD!IADCI5C6>E?9Q!+9A9!
56EAC:A7E?! L:AIZ]-]/ADCE+51 M! C7?U!ADC!V67_96;! QCU7>QIA7E?! ADIA! 9@ @6C>>C>! E?Q:! @9AY!
VBEAC:ATE?!:E?:COaBY26%'7&4P6E21*0rY M+ T757 F*" 8THE [<+5'7'F":069*% 71" 4 1 7&TE+"7\Y!
Yg'HLe&!  1'1 ! cICY)! ZY! Z]Z/dY'DAAV>NjAC:D=76C9>79):E_j|ZiZ]ZR@9AY/6789:;FO>FF
V7VERECIFF 9Q9;>79) KDAAV>NVCE_9):j/In$ AT+ 11 cCSVQO7?7?U! ADYA! P9Q9;>79! DI>!
B9QQC?!>DEGAIE?IC?BE6:C_TAMMBIONVGEAC:ATE?IQO=>d)

14 ' %BIXT:ICAIO@RAT 2EAGIW YOA!]]IcC_VD9>7>19@ @Cl@d)
L IR 1*OrYH<*7 1I2EAGIW)!

- ' M9G

— ' MOGH%% ' 7T&H757)B'IIGh' | "&&")4'17&TE+"T4+S)*4'Kial QlJa’ 3 &&%6%IRIE"46'
L)&9 B)*  UKJI> Y! et 9%pP&t  cP9:l -4Y!  Z]ZZY GNGZ! 5PdY!
DAAV>Njj===)>A697A>A7_C>):E_j9>RBj¥0j@IMEZZG- 7TQQ7EDQY;>79?FE6?FR.] F
Z]). PQQCUCEIZ2USEQBERD>-]X IKDAAV>N{VCE_9):j/*IP FoP0% I)!
I -z 1*OrYH<*7 I2EAGIW)!


https://formiti.com/navigating-malaysias-personal-data-protection-amendment-bill-2024-are-you-ready-for-pdpa-compliance/
https://perma.cc/F7C4-EHZU
https://techwireasia.com/02/2023/is-data-privacy-just-a-pipe-dream-in-malaysia/
https://techwireasia.com/02/2023/is-data-privacy-just-a-pipe-dream-in-malaysia/
https://perma.cc/3FQN-JJ6D
https://www.straitstimes.com/asia/se-asia/data-of-225-million-malaysians-born-1940-2004-allegedly-being-sold-for-us10k
https://www.straitstimes.com/asia/se-asia/data-of-225-million-malaysians-born-1940-2004-allegedly-being-sold-for-us10k
https://perma.cc/3RVM-ZMBT

$$"-# .. +&#/0122234%' .-&5H#$01+#867 1 #

|

"E?:C6?7?U! :6E>BE6@C6! AB9?>BC6>Y! PIQI:>79! :066C?AQ;!
VBED7 7AADC! A69?7>BC6! EB! P9Q9;>79?! W@®B&9! EOA>7@C! ADC!
:EO?A6!€0?QC>ADC! P9Q9;>79?! P7?7>AC6! EB!"E__0?7:9A7E?>!9?@!
+7U7A9Q! D9>! >VC:7B7:9QQ;! CSCADTI@67>@7:A7BBE_! ADC!
6C>AG7:A7E?!I80° QBATEY 77! ADGD69%* 78/ 7TR%56%! C:D9?7> |
BE6! 7>>077U! EBB7:79Q! UESC6?_C?AH?EITEB! 1V67Q! Z]Z.8DC!
P727>AC6! D9>! ;CA! AE! >VC:7B;! 92;! :EO?A6;! AE! =D7:D! VC6>E?9Q! @9AI!
_9:I'CIA69?7>BC66C@!=7ADEOAI9?;I6C>ABTGATIE?>)

") I "O66C?AI'AQAC!IEB!56789:;!<9=>!7?1%CI59>

(?! ADC! ,?27TAC@! 'ASACHIX%EX! V67_967Q;! >AEGC>! @9A9! 772!
J76U7?79!197@!#6 CUEPAHE=C8CG6Y! 7AI9?A7:7VIAC>! _E87?U!9QQ!EB! 7A>!
,))1O>C6>M@9A9! B6E_! ADC>C!VD;>7:9Q! >AE69UC! QE:9A7E?>! AE! #69:QC!
:QEO@!>C68TBB7>! C?@CI8EG! D9>!"CC?! ?9e86ENC:Al %CSRP' !
#69:QC!"E6VEGIATE?! 7>191:E_V9?;1'9>C@! 7?! 10>A77?Y! VeCEIT¥!
>O'rC:AlAE!IADC!V6789:;!1Q9=>IEB!ADCI¥A9AC)

#?21\O?C! -4Y! Z]Z/Y! %CS9>! "C:9_C! ADC! AC?AD! >A9AC! AE! C?9:Al
‘E_V6CDC?>78C! @9%6789:;! QCU7>QIATENRNDC! %CS9>! +9A9! 97@!
56789:;I'C:0O67A;!1:Alc%+5'1d! 7>ICBBC:A78C!9>EBI\OQ;!-Y! Z]Z.Y!19?@!
>D96C>! _97?;! >9Q7C?A! BCOAOG6C>! =7AD! EADCBAVEAACX)9=>Y!
>0:DI9>!ADE>C!EB! A9DY!"EQEGO@EY!9?@!"E??G1AGDI#Y+5'1 !

I

1 " -8)<9) L& TAHY - YoABUHZ 1 T&TEH"TYH<*T 17EAG]. )!

- "M9G
I ~G1P96;! bDI?UY!=">=)> H' T757" -%45%* X)#75")4+ 749" U+%' )B' C*7#&Y%' -8) ¥ 3%<!
(sr1 1 cIC) -4yl Z]zd'  DAAV>Njj@UAQT7?B69):E_jRISABOCACEEQEORE:ATE P>]
KDAAV>N}VC6_9):jl<niZn<o I)!
I T IMOGP$%A' P'&& F¥)KI#5' =06V T+ SU' 7<&&E' C:%*75"YR@Y62 N)) 1 +1%1 ' & )Y
DAAV>NjiO>@>)A7XAEX):E_F=TIBJ6EIC:ACSBCBOREVCEIATEMIQAAV>N|VCE_9):j0&ZE
<52] 1IcQ9>AI87>7AC@!+C:)!Z-Y!Z]Z.dIc@C>:67 7?UIS6EIC:Al%CS9>19>19?1E?UE 72U CBBE6A)
LW ,%9% "I98 & 7Q:! 09XCEDTACYX%T>%9" 3<9") BY1' 1J' MASYH4AT&' =">=)>" 196%65"46+'
$)A+ 575U, U+%* T757" .7+ S%%A' [%:%75%9I&E" 3H#Y++069' B¥)1'-$"47D bblas+ !$aL’ !
C\O?C!-WY!Z]ZZY!RN/-! 1IPAYAAV>Njj===) OhhBCC@?C=>):E_jOBA7:QCiC_7Q; 9XC6=D7ATIATXAEX
AYVCEDFO>CRAIABD 7?9 AC@972:E::C>> KDAAV>NjVCE_9):*WARIO Il ce%7X%EX! =EOQ@!
DEQ@! ,! O>CE#V6EAC:AC@! V6789AC! 7?BE6_9ATE?Y! Q7XC! VDE?C! ?0_"C6>! 9?@! "76AD@9;>Y!
CS:Q0>78CQ;I9AI9!@9A9!:C?ACE!_9?9UC@!";#69:QC!72!1%CS9>IcDC?:CIADCIVEH]C:AI?9_Cd)

-4 ' 1)1 590Q! 57AA_9?! g 1°@OQ! P)! HOB7RWAV 7+ F7++%6+ -)1:*%6$%4+"8%' T757' F*'874E'
XTAYL Heaiq 1" 18! <<5 10\0Q;!-RY!Z]Z/dDAAV>Njj===)=D7AC:9>C):E_j7?>TIQB6AACEI>
V9>>CBE_V6CDC?>78R9AN/6789:FQ9= KDAAVS>ME6_9):j*4$ F.0o. N%o) 01 q1" #P )
gl 138 UG- U)Z]GICLC>AIZ]Z.dMEC!+O 9Q@YEV 7+ X75%+5'5) 399'-) 1:+06$%4+ 8%
575%' F*'87H#E' XTA/! (155! c\O?C! ZY! Z]Z/dYDAAV>Nji79VV)E6Uj?C=>{9i/A0SSERID@ ®
:E_V6CDC?>7FSAIAT6789:;FQ9=JKDAAV>NjVCE_9):jRTIB4&S I)!

~R'57AA_9?!q'HIB7h¥k:*7' 2EAGH )! (Al 7>1=E6AD! ?EA7?U! AD9AL AERBTA; EBIADC! Q9=!
A9XC>!BE6:C!-\0Q;! Z]Z.!=D7QC! V6ES7>7E?>! BE6! 6C.EU?7A7E? EBI OTRER6>CREVH_>!
A9IXCICBBC:A!-1\9?)! Z]2B3%6V 7h) 1:*06$%4+"8% F*"8THE'S"&&. ,"64%9'"45)' XTA(155 |c\O?C!
ZIY!  Z)ZidY!  DAAV>Nji79VV)EBUj?C=>] jARIS9#6CDC?> 7306 789::F 7QR7U?CRaP AB)O
I


https://dgtlinfra.com/tiktok-data-centers-cloud-locations/
https://perma.cc/ALQ4-2QLX
https://usds.tiktok.com/when-will-project-texas-be-fully-operational/
https://perma.cc/BE24-LPKV
https://perma.cc/BE24-LPKV
https://www.buzzfeednews.com/article/emilybakerwhite/tiktok-tapes-us-user-data-china-bytedance-access
https://www.buzzfeednews.com/article/emilybakerwhite/tiktok-tapes-us-user-data-china-bytedance-access
https://perma.cc/R77Y-2U3B
https://www.whitecase.com/insight-alert/texas-passes-comprehensive-data-privacy-law
https://www.whitecase.com/insight-alert/texas-passes-comprehensive-data-privacy-law
https://perma.cc/RJ8N-Z4X4
https://iapp.org/news/a/texas-latest-to-add-comprehensive-state-privacy-law/
https://iapp.org/news/a/texas-latest-to-add-comprehensive-state-privacy-law/
https://perma.cc/96FP-C8EN
https://iapp.org/news/b/texas-comprehensive-privacy-bill-signed-into-law

11$# I"HEYHE (H)*+,-+) # %&' )8+ + #

|

"E?BC6>! @9IA9! 67UDA>! IORPER787@09Q>Y! 72:Q0@7?U! ADC! 67UDA! AE!
9:C>>Y! @CQCACY!:E66C:AY!9?7@! EVA! ECA! EBOXNMITE>! AE! 97;!
"E6VEGIATE?! ADBE?@O:A>! “O>72C>>! 72! %CS9>! E6! VBE@O:C>!
VBE@O:A>! E6! >C687:C>! AD9A! 96C! :E?>0_C@! ;! %CS9>! 6C>7@C?A>!
c=D7:D! 7>! Q7XCQ:! ‘6E9@C6! ADITSRITAMYI?UOIUC! >CC?! 77!

:C6A97?! EADC6! 'A9AC! +9A9! 56789:;! <9Zd)'7_7Q96! AE! E>A!
EADC6!>A9AC!V6789:;!Q9=>Y19%CS9>! @EC>! ?EAIV6ES7@C!9!V6789AC! 67UDA!
EB! 9:A7E?! BE6! V6789:;! S7TEQIAZERR)@7ATE?9QQ:Y! >7_7QEBCAE!
3+5%19?@!>E_C!EADC6!>A9AC>Y!%CS9>!@CB7?C>!@7BBC6C?:C>!"CA=CC?!
V6E:C>>E6>! 97@! :E?AGE@QARE! @CQCUIAC>! 6C>VE?>7"7Q7A7C>! EB!
C9:D)? I+ 9A9!:E?AGEQQE6E!E'Q7UIAC@Y! 7?ACE! BZEKHETA!

ADC! :-EQQC:A7E?! EB! VC6>E?9Q! @9A9! AE! =D9A! 7> 9@Ca09ACY! 6CQC89?AY!
9?2@! 6C9>E?9°Q;! 2C:C>>96:! 77! 6CQIATE?! AE! @7>:QE>C@! VOBVE>C>! BE6!
=D7:D! >0:D! @9A9! I7W6E:C>>@ cZd'e&kI@EVA! 9?2@! 7_VQC_C?A!
6C9>E?9°QC!9@_7?7>A69A78CY!AC:D?7:9QY!9?@! VD;>7:9Q! @9A9! >C:067A!
V69:A7:Cf' c/dlek: | TI6Q;! @7>:QE>C! 7B!ADC!:E?A6EQQCE! >CQ@b! :E?>0 _C6>
>C?>7A78C! VC6>E?9Q! @9A9! E6! “7E_CAGYI2@IAAUk=IDC?! 77!

VE>>C>>7E?! EBF@C?A7B7C@! @9A9Y! A9XC! 6CI>E?9°QC! _C9>06C>! AE!
C?>06C! AD9A! ADC! @9A9! :9??7EA! “C! 9>>E:79AC@! =7AD! 92! 72@787@09QY!
‘E__7AIVO'Q7:Q;! AE!_97?A97277U! @9A9! BRAECA7B7C@! @9A9Y! 97@!
E'Q7U9AC!97;16C:7V7C?A>IEBIADCI@9A9IAE!:E_VQ:!=7AD!AGFCN%+5'1

LD7QC!ADC!Q9=!7>1IE?>7T@C6C@! :E_V6CIa@V@EC>! @CB7?C!
9l de19QC! EB! VC6>E?9Q! gd9AReADCI>DO67?2UY! @7>:QE>7?UY! E6!
A69?>BC6677?U! EB! VC6>E?9Q! @9A9! BE6! _E?CA96;! E6! EADC6! 89Q09 QC!
E?>7T@CG69A7E?! ;! ADC! :E?AGEQQCG6! AE! ADC! ADVHAD [AYBGAIV?EA!
@CBTREE>FE6@C6! @9A9!A69?7>BC6>!"CA=CC?!>A9AC>!E6!FED?A67C>)
I

KDAAV>NjiVC6E_9):j"b.R4A"H I 4%%' 7&+HPIAA! 'A67?UCEWHA" =%\V7+ T757' 749' F*"87#E'
Yo#<*"SE'3#5'3"1+'5) M4#*%7+%' F*)5%#5")4+'B)* C4&"4%' U+% Y ¥#& Y &o1$ |c\O?C!-RY!Z]Z/dY!
DAAV>NjjJADCACS9?)?C=>]>A9ACjQCU7>(BACSTHHATACSFED IAD?@V6789:;FC:067k,
9:APR7_>FAE?:6C9>B/6EAC:ATHBERE?Q7 TO>CRDIAHDAAV>NjVCE_9)::j2&$R1/+ |)!

Z1' (@5 Y )t " %1%&! 5*(J1°K! <&3(<1%#$ ! Y%1v2&* 1 Z]Z. Y! 9Al -l cZ]Z.dY!
DAAV>Njj79VV)E6U|_C@79V@Bj6C>E06:Cs:C?AC6'/A9ACS"E_Vs56789:;5<9=s"DI6A)V@B
KDAAV>NjiVCE_9)::j21nRb*Zb I)!

I .z 1+C87X9! 2E6?°9:DCOYE$%' =%V 7+ T757" F*"8THE' XTAZ' 34' C8%*8"WI <(ll#*+!

" Hi1$'& c+Ci)l/-Y!Z]ZIdY!DAAV>N)jj===):Q7BBE6@:D97?:C):E_j7?>7UDA>j6C>EO6:C>]' QEHU>]A9QX7?U
AC:DjC?j96A7:QC>|Z]Z/j-ZjABC SR IAY6789:;FQ9-F? FE8C687C=)DAUDAAV>NjVC6_9):;jZRE

&0., |IcEOAQ7?7?U!ADCI!_9rE6!XC;!A9XC9=9;>IB6E_!%+5'1d)

-zz' ((15 Y+<:*7 I?EAGE] Y!9AN
I -z712E67°9:DC6Y+<:*7 I?EAGE- )!

Iz 157AA_9?!q! HOB7h¥k:*7' ?EACH-4 N 4%%' 7&49A9>D9! 3)! 2ED?Clg! \E>CVD! HEQ@®
=%V7+' T757' F*"87#E' 3#5Z' P$75' S<+"4%++%+' (%%9' 5)' ciifes! 3 ,ps!  A0Q;! Z4Y! Z])Z/dY!
DAAV>Njj===)9X7?UO_V):E_jC?j7?>7UDA>]9QC6AMAIANE789:;P: A=DIA-O>7?C>>C>
?CCERBX?E=IKDAAV>N)jjVC6_9)::jWOoFB,&" 1)

I .z6! %o )0, )q!" #P )" #+&! 1$$ )tIG.-)]]-cZ4dIcLC>A 1Z]Z. d)


https://perma.cc/CCZ4-98CH
https://thetexan.news/state/legislature/88th-session/new-texas-data-and-privacy-security-act-aims-to-increase-protections-for-online-user-data/
https://thetexan.news/state/legislature/88th-session/new-texas-data-and-privacy-security-act-aims-to-increase-protections-for-online-user-data/
https://perma.cc/KEN2-KA3D
https://iapp.org/media/pdf/resource_center/State_Comp_Privacy_Law_Chart.pdf
https://perma.cc/KAQ9-ZR2Z
https://www.cliffordchance.com/insights/resources/blogs/talking-tech/en/articles/2023/12/the-texas-data-privacy-law-an-overview.html
https://www.cliffordchance.com/insights/resources/blogs/talking-tech/en/articles/2023/12/the-texas-data-privacy-law-an-overview.html
https://perma.cc/29RR-EX4U
https://perma.cc/29RR-EX4U
https://www.akingump.com/en/insights/alerts/texas-data-privacy-act-what-businesses-need-to-know
https://www.akingump.com/en/insights/alerts/texas-data-privacy-act-what-businesses-need-to-know
https://perma.cc/7BMP-CUEC

$$"-# .. +&#/0122234%' .-&5H#$01+#867 11/ #

|

"066C?AQ;Y! ADC! QESC! :QC6Q;! @CB7?C>! =DIRE79! >9QC! E6!

AB9?>BC6! EB! @9A9! AD9?! BHDC! >9QC! E6! A69?>BC6! EBIT@9AI)

$EAQ'Q;! 9'>C?A! 7>1 92:1 VEQT:;! BE6! A69?>BC667?U! @9A9! EOA>7@C! ADC!

>A9AC! E6! :EO?A6;Y! E6! EADC6=7>C! V6ES7@7?U! UO7@97?:C! "C;E?@! ADC!
D9?@Q7?U! EB! @C7T@C?A7B7C@! @9A9Y! QC987?U! :E6VEBIATE?>! =7AD! Q7AAQC!
UO7@9?7:C! BEBI?>BC6672E?>0_C6! @9IA9! ADGEOUD! 7?AC6>A9AC!
‘E__C6:CIE6!9'6E9@)

+)! "O66C?AI'A9AC!IEB!56789:;!<9=>17?I"T?U9VEGC

'72U9VEGC! UESC6?>! ADC! O>C! 9?@! A69?>BC6! EB! V6789AC!
7?BE6_OA7E?! ADBEOUD! 7A>! @9A9! VEEAC:A7E?! Q9=Y! ADC! 5C6>E?9Q! +9A9!
56EAC:A7E?! 1:A)% %DC! '7?U9VE6CIB451! =9>! C?9:AC@! 72! Z]-Z!
9?7@D_C?@C@?! Z]Z]! AE!"CAAC6! 9Q7U?! =7AD! 3+B4)%DC! 5+51!

9 C?@ _C?A+ AEEX! CBBC:A!l E?! IC6096; -Y! ZJZ-Y! 9?@!
e>A6C?UADC?KC@I! ESDA7E?9Q! 9:EO0?A97Q7A;! 9?@! :E?>0_C6!
VBEAC:A7E?Y! =D7QC! U787?USEATE?F! ADC! :E?B7@C?:C! AE! D967C>>!
VC6>E?9Q! @9A9!BE6!7?2?ESRTE?)

%DC! E'rC:A78C>! EB! '7?U9MEER51! 72:Q0@C! 6C:EU?7h72U!
77@787@09Q! @9A9! 67UDA>Y! @2@T@DABE! V6EAC:A! 72@ 73 @09Q>
VC6>E?9Q! @YAPEB! EGUISIATE?>! AE! :EQQC:AY! O>C! E6! @7>:QE>C!
VCB>E?9Q! @9A9! BE6! QCU7A7_9AC! 97@! 6C9>E?9 QG VaHDE>C>)
5+511 7>1 9Q>E! _C9?A! AE! “C! 8@9A9! V6EAC:A7E?! 6GYZEDT:D!
e>9BCUOI%® VCE>E?9Q! @9A9! B6E_ ! _7>0>CHIIP@72A97%>
77@787@QBEBO>A! 77! EGUSIX7E?>! AD9A! _979UC! ADC76! @9A9)
1779QQ:Y!5+511>CCX>! AEIC>A9 Q7>DIABO>AI 77! C?ATA7C>! ADIAI:EQQC:Al @9AQ!
7?/E6@C6!AEI>A6C?UADC?!'7? VST 7?!ADC!=E6Q@!C:EZE!!;)

-zT" % %96

-ZW FTF3' C8%*8"%AY! 58 ) +1%1! 549 )1 " #PP M ' ($3)Y
DAAV>Njj===)V@V:)UE8)>U|ESCHEER®@ VIABICU7>QIA7E?|VCHEEISPYEAC: ATI?A
KDAAV>NjiVC6_9)::j,0%RL\n  11cQ9>AIB7>7TAC@!1V6)!--Y!Z]Z.d)

'z MIGH<L 15(58* YH 1%1! 5*#%&"%#$!  <1L'M#l! %H&! L #*<+ N' ($315#*&! 2 cZ]Z/dY
DAAV>Njj===)@Q9V7VC6@9A9VEEAC:ATE?).E_jfAMQE34AVINjjVC6_9):;jTK\E\%K I)!

-ZR' 31%491%45+'5)'5$%' F%*+)47& T757'F*)5%#5")4' 3#5'"FTF3_'=7>%'0BBYHE?% @*<7*E
WJIK YB&* ) +1%1 5% )" #PP M ' ($3 )! c\9?)! ZRY! Z]Z-d\DAAV>Njj===)V@V:)UE8)>U| 1B2&F
C8C?A>|9??EO?:C_C?A>Z]|Z-]-j9_C?@_C?ARFADE/C6>E?IQIAY6EAC:ATRARAIXECBBEA
B6E_F BC'6096Z]Z- KDAAV>N)jjVC6_9):j.T+dKol< )

-1 ' FTF3'C8%*8"%AY+<:*7 I?ZEAGEW)!
4~ ' M9IG
-1z ' M9G


https://www.pdpc.gov.sg/overview-of-pdpa/the-legislation/personal-data-protection-act
https://perma.cc/UBT6-KWJQ
https://www.dlapiperdataprotection.com/?t=law&c=SG%20
https://perma.cc/6Y7S-NJTY
https://www.pdpc.gov.sg/news-and-events/announcements/2021/01/amendments-to-the-personal-data-protection-act-take-effect-from-1-february-2021
https://www.pdpc.gov.sg/news-and-events/announcements/2021/01/amendments-to-the-personal-data-protection-act-take-effect-from-1-february-2021
https://www.pdpc.gov.sg/news-and-events/announcements/2021/01/amendments-to-the-personal-data-protection-act-take-effect-from-1-february-2021
https://perma.cc/46DX-YXFL

11" # I"HSYHE (H)*+,-+)  # %& ()4 #

|

IO6ADC6_EBCY!'7?U9VEBC!DI>!:QCIBIVEQT:7C>17?IVQI:CIADIAIUOT@C!
‘6E>FE6@C6! @9IAI! ABI?>BAEH)Z]-4Y!'7?UIVEEC! =9>! ADC! >7SAD!
_C_'C6! :EOQ?A6;! AE! rE7?! ADC! 1559:7B7:! & E?E_7:! "EGVEGIATE?!
c15&"d) - 1 1>1 EB! 1V67Q! Z]Z.Y! "9?29@9Y! \QV9?Y! ADC! *CVO'Q7:! EB!
2E6CIY! ADC! 5D7Q7VV72C>Y! '72U9VEBCY! "D7?C>C! %97VC7Y! 9?@! ADC!
27AC@! 'A9AC>! BEQQE=! ADC>C! @9A9! A69?>BC6! UO7@CQ7?C>! BES!
CSABIACE67AEGTIQ! ABIPIBAEE) M! :BE>FE6@C6! A69?>BC6!
V672:7VQC>Y! E6! "6EE6@C6! 56789:;! *OQC>! ¢"05*>d! @C>7U?9AC@!
0?@C6! ADC! "6EBE6@C6! 56789:;! &?BE6:C_C?Al 1UBCC_C?Al
c"5&1d YT 196C! @C>7U?C@! AE!>ABC9_Q7?C!A69?>BC6!=D7QC!6C:EU?7h7?U!
AD9ABCUOQIAESG;! 9667C6>! AD6CIAC?! AE! O?@C6_72C! EVVEBAO?7ATC>!
‘6CIAC@! ;! ADC! @7U7A9Q! C:E?E_:! 9A! 9! A7_C! =DC?! :E_V9?7C>! 96C!
6CQ:7?U! 72:6C9>77UQ;! E?! @7U7A9Q! AC:D?EQEUT7C>! 97@! 77?E89ATE?>! AE!
"E?A7?0C! "0>77C>> EVCB9ATE?>! 9?@! 6C:ESC6! C:E?EMI-%DIT)
"05* >:>AC_!| =9>! @C8CQEVC@! =7AD! 6C:EU7TAMEPA! UGE=77U!
(?AC6?CAI :E??C:A787A:19?@! ADC! @7U7A7>9A7E?! EB! ADC! UQE 9Q! C:E?E_;!
DI8C! 6C>0QAC@! 7?! ADC! 69V7@! 72:6C9>C! 72! ADC! :-EQQC:ATE?Y! O>CY! 97@!
A69?>BC6! EB! @9A9! 9:6E>>! "E6@C6>Y! 9! A6C?@! AD9A! :E?A7?0C>! AE!
9:CQCB9AE) | 15&" M! _7>>7E?! >A9AC_C?A! 9Q>E! 7QQO>ABIACS! 7A>!
VOBVE>C! AE67@UC! @7BBC6C?A! 6CUOQIAES;! 9VVEE9:DC>! AE! @9AI!
VBEAC:ATE?! 97@' V678FR) '7_7Q96! AE! ADC! &1 #$*%1+! MM
UO7@97:CY! 1584 VOBVESCIECIAE! C?>06C! 9! :QC96! >A9?@96@! BE6!
@9A9! AGI?>BCE>Y! BI:7Q7A9AC! @9A9! >D967?U! 9?7@! :E_ O?7:9ATE?>!

At %%'"467:)%%']) "4+ BF0-' ) ++  (@)*9%* F*"8THE'/<&%+' 749" F*"8THE' /%#)64"5")4'
B)* F*)#%++)*+' [E+5%I¥ 5&* ) +1%1! S ) "#PP M ' ($3 ) cP96)! TY! Z]-4dY!
DAAV>Njj===)V@V:)UE8)>Uj?B2@T8C?A>j9??E0?:C_C?A>Z]-4j]/j>7?UIVERE7?F
9VCE6E>FE6@O86789:;FFOQE?@V6789:;Fl6C:EU?7A7TEBEBV6E:C>>E6>>AC_
KDAAV>NjVC6_9)::j2G*Bo<, |)!
" MIGH%%' 7&WWE) @T &' ) +HEB)* 9% FH'BTHE' /<&Y%+ TYH&T*T5"YA)) 1+&5 M 1" #P )Y!
DAAV>Njj===):E__C6:C)UESjUQEEBR>FE6@CH6789:;F60QER C:QI69AMDAAV>N|VCE_9):j4\Vi%%
G..% 11cQ9>AI87>7AC@!1V6)!--YI¥]Z.d

4G W&)@7&'-*)+8B)*9%*' F*"87THE'/<&%+ T%H#H&T*75'Y4<:*7 1?EAC/. ) !
Uom 1,%%' 3F0-' -*)++  (@)*9%* F*"87#E' 04B)*#%1%45' 3**746%1%45' *-FO3Y! (1 K1)
&"'#$ )" ##5 JKDC6C7?9BMAE6L-FO3  |YDAAV>N)jj===)9VC:)E6UjUBEQV>|.E__ 7RATERE9QFC
9?7@7?8C>A_C?Aj@7UFAHRE_; BRACC67RUIBEOV|.:6ERE6@UE6789:;FC?BE6:C_CTA
9669?UC_C?HDAAV>NjjVC6_9):;jRoMAT"K I!cIC’)!Z]Z.d! cEOAQ7?7?U!ADC!IV67?:7VQC>19?7@!97_>!
EB!ADC!"5&1d)
toaw' MIG

-4 ' MOB%%' 7&8F0-'-FO3  Y+<:*7' ?EACGYT |cEOAQ7?7?U!ADC!V67?2:7VQC>!9?@!97_>!EB!
ADC!"5&1d)

RWE&)@T7&' -*)+B)*9%* F*"8THE' /<&%+' TYH&T*75"YA+<:*7 | 2EACH. ) +7BBC6C?:C>!
"CA=CC?! ADC! 8! @9A9! A69?>BC6! V6E:C>>C>! 9?@MAKBE:C>>C>! =7QQ! >O">Ca0OC?AQ;! 'C!
@7>:0>>C@!7?":E_V967>E? ABRKDEI+'MMB C: 7>7ERH% " 4BTC: ATE2((()0 )!


https://www.pdpc.gov.sg/news-and-events/announcements/2018/03/singapore-joins-apec-cross-border-privacy-rules-and-privacy-recognition-for-processors-systems
https://www.pdpc.gov.sg/news-and-events/announcements/2018/03/singapore-joins-apec-cross-border-privacy-rules-and-privacy-recognition-for-processors-systems
https://perma.cc/K5RJ-PXLU
https://www.commerce.gov/global-cross-border-privacy-rules-declaration
https://perma.cc/8J7T-54UT
https://perma.cc/8J7T-54UT
https://www.apec.org/groups/committee-on-trade-and-investment/digital-economy-steering-group/cross-border-privacy-enforcement-arrangement
https://www.apec.org/groups/committee-on-trade-and-investment/digital-economy-steering-group/cross-border-privacy-enforcement-arrangement
https://www.apec.org/groups/committee-on-trade-and-investment/digital-economy-steering-group/cross-border-privacy-enforcement-arrangement
https://perma.cc/9X9A-Q6CY

$$"-# .. +&#/0122234%' .-&5H#$01+#867 110#

!
"CA=CC?L:EOQ?A67C>Y!9?@!9@@6C>>!V6789:;:D9QQC?UC>TRLE_V9I?;
ADC!O>C!9?@!A69?>BC6!EB!VC6>E?90! @9A9)

&)! SEAC?A79Q! IC@C69Q!56789:;!<9kE

#21 1V67Q! WY! Z]ZACVO Q7:9PHEO>CHCVEC>C?A9A7SC! "9AD:!
P:PE667>I*E@UC6>!19?@D_E:69A7:IC?9AE6!P9679!"9?A=CQM EAD!
>C6872UADC! >A9AC! EB! L9>D7?2UMEXYCI>C@! 9! @69BA! EB! ADC!
“7V96A7>9?!1_C67:9?!56789:;1 *7UDA>! 1:Al EB! Z]Z21:Ad- ! =D7:D!
=9>! 7?A6E@O:C@! 7?! ADC! HEO>C! EB! *CV6C>C?A9A78C>! E?!\0?C! ZGY!
Z]Z.) -2 1 %DC! >06V67>7?U! 0?8C7Q7?U! U96?C6C@! _7SC@! 6C87C=>! 97@!
>XCVAT7:7>_Y! C>VC:79QQ;! B6E_! 6CUOQIAEG>! 7?1 SA9AC>! =7AD! 9Q6CI@;!
BE O>A! V6789:;! Q9=>! Q7XC! "9Q7BEB?YEPC! >XCVA7:7> | B6E_!
>A9XCDEQ@C6>! 7>! ?EA! 7>V EPQEE>>! D9>! V6CS7TEO>Q:I A67C@! AE!
V9>>IBC@CB9Q!IV6789::IQCU7>QIATE?IF?@IBI7QC@)

%DC! ?C=! -] R/9UC! 1:Al >CCX>! AE! :6C9AC! V6EAC:A7E?>! BE®6!
‘E?>0_C6>! 97@! :Q967B;! UO7T@CQ77?C>! BE6! C?A7A7C>! AE! BEQQE=! =DC?!

-] "3F0--FO3  Y4<:*7 1EAGIT )!
| .- 11_C67:9?156789:;*7UDA>IL:AIEBIZ]Z.Y!H)*)!44-4Y1--4ADI"E?U) cZ]Z.d)
I .z ! %9%C@7@79DI069(YIAT+7B5'S": 7*5"+74'U, 2%9%+*7& F*"8THE'S"&&' U48%"SYAB5 !
clV6)! WY! Z]Z.dY!DAAV>N[ji79VV)E6Uj?C=>]9fEIBAVIGAT>FOFBC @CEIRT89::F7QR
0?8C7QTAAV>NVCE_9):j1.ZLR3JI0 Il cCSVQ97?27?Ul ADC! @CAI7Q>! 9?@!_9rE6! AIXC9=9;>! EB!
ADC! V6EVE>C@! " 7VI6A7>97LVBBEMAY%*7&&E 77>E?! g "EQC! <<5Y}+)46*06++ MA5+)9<# %+
FH1"+"46' S"7*5"+74' F*87H#E' S'&&Y! %H&! $1%M <) *&J)l clve) --Y! ZJz.dY!
DAAV>N;jj?9AQ9=6C87C=):E_j96A7:QCj:EFRIBGE@OMSEE_7>7?B7VIBAT>FY6789:;F7QQ
KDAAV>N}VCB_9):;jITHFG42<1! c>0UUC>AT?U! AB@DEOUD! V6C87EO>! 9AAC_VA>I9AIVI>>72U1 9!
BC@C69Q! V6789:;! Q9=! B97QC@Y! AD7>! 9AAC_VAI >CC_>I E6C! VBE_7>7?U! U78C?! ADC! >7U?7B7:9?A!
72:6C9>C19?@!0>9UC!EBIVCE>E?900@BAQd <:*7 1?EAG! !c:D6E?7:Q7?UIADC!6CO:A7TE?>IB6E !
‘E6VEB9ATE?>!72IADCIAC:D?EQEU;!I6CIQ_IAD9IAI'CQ7C8CIADC! 7QQ!=7QQ!:OBKE768°9Q7BE6?797>
67UDAS?@!=7QRCIAC!:E?BO>7?UIRYEVAEOLLOQCHd)

- %%069:Y! +<:*7' 2EAGH )I"9Q7BE6?79!56789:;I56EAC:ATE?! 1UC?:;!c"551d! &SC:OA7SC!
+76C:AE6! 1>DX97?I'EQA9?7! SAAC@! AD9A! D7>! EBU9?ThIATE?! 7> 6C87C=77U! ADC! QCU7>QIATE?! "OA! 7>!
e@7>9VVET?AC@! AD9A! ADC! VBEVE>C@! 9VVEE9:D! AE! V6CC_VATE?! 7>! >0">A9?A78CQ;! ADC! >9_C!
9>)))IADCKE?C! ADCB51! 0E96@! SEAC@! AE! EVMERZL ADC! 1_C67:9?! +9A9! 56EAC:ATE?! 97@!
56789:;! 1:A) | MOGOBADCG¥L_C67:9?>! >DEOQ@PDISC! AE! >CAAQC! BE6! 9! BC@C69Q! V6789:;! Q9=!
ADOA! Q7_7A>! >ABBRCOTA;! AE! 9@897:C! >AGE?U! VBEAC:ATE?! 7?1 6C>VE?>C! AE! 69V7@! :D9?UC>! 72!
AC:D?EQEU;19?@!C_C6U7?U! ADGCIA>! 7P VERET-0Q96Q;!=DC?!"9Q7BEGRBIZ@9_C?AIQ!
67UDA>96C! 9A! >AGKIOIEQAQ?7! " CQ7C8C>! ADAI"E? BTN 7>/ BQI=C@!9?@!>DEOQ@!:D9?UC!
7A>19VV6EQ: BNE?UGC>>!>DEOQ@!>CAI9!IBQEEGY 1?EAIMAZ Q72U)
' ' %% PyUC! IShQ7EUQOYG,G' 2%9%*7& F*'STHE' [%6<&75"4' =*TH¥H(155Y
DAAV>Nji79VV)E6Uj6C>E06:C>|9BT@T}BIEY89:; FRCU7>QOREIXCI KDAAV>NjVCE_9):jGh*B
W/G0!c10U)!1Z]Z.dM\CC=E?!2)!'C669AEY!'D60A7!0DOAI?7! 16G6D67>A72C! P9>AGE_E?9:EY!
=$%' U4"5%9' 575%+ 1)8%+' =)AT*9+ 7'-)1:*%$%4+"896 F*"8THE' XTA' "CA%' )*%' ="1%_Y!
5<04k ! clV67Q!  ZZY!  Z]Z.dY! DAAV>Nji===)V7QQ> 06;Q9=).E_jC?j 2@
7?>7UDA>j9_C67:B756789:F7UDARA)DA_QDAAV>NjVC6_9):;jP22TK1%5 I)!


https://iapp.org/news/a/new-draft-bipartisan-us-federal-privacy-bill-unveiled/
https://iapp.org/news/a/new-draft-bipartisan-us-federal-privacy-bill-unveiled/
https://perma.cc/A42W-5VFX
https://natlawreview.com/article/congress-introduces-promising-bipartisan-privacy-bill
https://perma.cc/V6RF-58KL
https://iapp.org/resources/article/us-federal-privacy-legislation-tracker/
https://perma.cc/5ZRG-735B
https://perma.cc/5ZRG-735B
https://www.pillsburylaw.com/en/news-and-insights/american-privacy-rights-act.html
https://www.pillsburylaw.com/en/news-and-insights/american-privacy-rights-act.html
https://perma.cc/MKK6-JATP

111# I"HSH& (H)*+,-+) # %&' () #

|

D9?@Q7?U! VC6>E?9Q! 7?BE6 -GABEAR QCV6E87>7ERE?:QO@C! 92!
9?ARD7>:67_7?9A7E?! :Q90>C! VGEED7'7A7?U! C?A7A7C>! BG6E_!
@7>:67_7?9A7?U!9U97?2>A!l O>C6>!'9>C@! E?! ADC! @9A9! :EQQC:AC@! c=D7:D!
9VVC96>! 7?! >E_C! BE6_! 7?! C8C6;! >A9AC! V6789:;! Q9=! V9>>C@! ADO>!
B96dY) ! (Al 7>! ?EA! :QC96! =DCADCS6! ADC! V9>>7?U! EB! AD7>! V6EVE>C@! 1:AY!
DE=C8C6Y!=EOQ@':D9?UC)ADER!EG !&, F)) !'@9A9!'67@UC>Y!"OA!
V9>>72U!9!1>=CCV7?U!Q9=I=E0Q@!Q7XCQ;!7_V6ESC!6CQIATE?>D7V>!>772:C!9!
V6C87EO>! :E?:C6?! =7AD! @9A9! A69?>BC6HEBEECH?! &OGEVCI?!
?9A7E?>1>066E0?@C@! ADC! Q9:X! EB!BC@C69Q! V6789::WDTCH7>Q9ATE?)
EB1V67Q! Z]Z.Y! ADC! >A9?@96@! BE6! V6789:;! A69?>BC6>! "CA=CC?! ADC!
27AC@!'A9ACY 9?@! &,! 7>! ADC &, F))! 56789:;! 'D7CQ@!

169_C=E6X ) !

(J), -so, 11$+ "B&IN 1" »*&$o%! ,)) " % FO#+&M +1%1)
%1s18*  S#<((&! !
%=E!V6C897Q7?U!_CADE@>!EBEG»E6!A69?>BC6>!7?:QO@C!ADC!
&, M#$*%1+'M'?@,#$* %1+ MM C:7>7E?PYADC!&,F)")!56789:;!
'D7CQ@!169_C=E6X¥19?@!15&" M!"5&1) -¢-1&9:D!96C! @7>:0>>C@!
7?!1A067?!" CQEL)!

-G ' ,%%\C??7BC6! 36CUEGB(YBA' F*):)+%9' ?9%09%*7&' T757' F*"87T#E' X7A' ,<66%+5+" S"6'
-$746%-+Y! Ca KUK ($%&<<(38$'& | cP96)! -y! Z]Z.dY!
DAAV>N|j>C:067A;7?ACQQ7UC?:C):E_j?C=>]9EFBY 67 UDAS: AFBC @ CEaIDAR/6789:;F
QI9=]KDAAV>NjjVC6_9):jWHIF4J& 1)',%%'6%4%*7TREED?!Ib=C7BCRCCU9I?¥):'=7>%7A7E+
B*)1' 5%$%' T*7B5' 31%*'#74' F*'87#E' ['6$5+ 3#F! (155! c1ve)! --Y! Z]Z.dY!
DAAV>Njj79VV)E6BUj?C=>|FRCI=9;>B6E_FADBR69BA C67:9?F/6789:;i67UDAX:A]!
KDAAV>NjVC6_9)::iTWHIb* ['c@7>:0>>7?U!XC;!A9XC9=9;>!B6E_!ADCIV6EVE>C@!1:AY!7?:Q0@7?U!
>7_7Q967A7C>! "CA=CC?! 'C?9AE6! "9?Mt®QCB7EO>! V6789:;! "7QQY! ADC! "E?>0_C6! #?Q7?C!
56789:;!1:AY!9?@!ADCIV6C87EO>Q;!V6EVESEA®P?!+9A9!56789:;!9?@!56 EAC:ATE 2 Al)
I -7 1,%%069:;Y! +<:*7 1?EAG!Z )!
I -w!,%%2CQ877! "DI?Y0<*):%' ,"64+' CBB' )4' 7' (%A' F*"87#E' F7#5' 5$75' 3&&)A+'
F%):&%' T757' 5)' c%%:' ?&)A"46"' 5)' U, Y!1"# "(1%&+ ! 5*&" c\OoQ;! -1Y! Z1zZ/Y!
RNJW!HIPAYHIIINIDAAV>NjjOV?C=>):E_j96A7:QCj@6A89:;E;"C6>C:067AFCO6EMDF
W'B:W:Z'CG.94-]T4' G -T@BB/ZC@R: KDAAV>NjjVC6_9):;jT,51PK\G I' e 9>D7?UAE?! 9?@!
060>>CQ>!QE?U!D98C!:Q9>DC@!E8C6!@7BBCE6C?:C>!"CAHCABRDCIRA! @9A9!V6789:;160QC>!
9?@'ADC!:E_V969A78CQ;!Q9S!6CU7_C!7?!ADC!,))Y!=D7:D!Q9:X>19!BC@C69Qp789:;!Q9=)
-4 %% %G36G 0U QG,G' F*"87#HE' $'%a ) ! + &5 Wh! #1! P )Y
DAAV>Njj===):E__C6:C)UESjAU>OFV6789:;FD7CO@AAV>NjjVC6_9)::j$G1IR<T5I! cQ9I>A!
87>7TAC@! 1V6)! -ZY! Z]|ZRWH&#)1%' 5)' 5$9757" F*"8THE' 2*7T1%A)*>' "TF?_'F¥)6*71 Y 1%1!
5 )2 | *1paL#2! 5*#3*1P! kDC6C7?9BACEF*"87#E'  ,$"%&9"  ?*71%A)*>IY
DAAV>Njj===)@9A9V6789:;B69_C=E6X)HUBERAV>NjjVC6_9)::j%2LBWL* [ cQ9>A!I87>7AC@!1VE)!
-ZY1Z]Z. dNY%@ 7>:0>>TEMB*1'C:ATE2((()") !
I -RI"9>C!" HTZj-.Y!"D6C_>!8)!+9A9!I56EA)!"E__ M c#$*%1+ MIV!&"<(N& N"NZ]-GNTG]!
c#:A) TY! Z]-Gd" "9>Cl B--j-4Y! +9A9! 56EA) "E__ Ml 8)! 19:C EEX! (B)! <A@E#%$* %1+ Md!
&"<(N&,N"NZ]Z]INGGR!c\OQ;!-TY!Z]Z]d)!

-G]' F*"87T#E' $"%&9'?7*71%A)*>Y+<:*7 I1?EAG!4 )

-G-' 3F0--FO03  Y+<:*7 1?EACIT )!


https://securityintelligence.com/news/american-privacy-rights-act-federal-data-privacy-law/
https://securityintelligence.com/news/american-privacy-rights-act-federal-data-privacy-law/
https://perma.cc/7HFU-X8VE
https://iapp.org/news/a/top-takeaways-from-the-draft-american-privacy-rights-act/
https://perma.cc/67QJ-YFZR
https://apnews.com/article/data-privacy-cybersecurity-europe-us-7bfc7c2be54a81068b5b16dff32ed9c6
https://apnews.com/article/data-privacy-cybersecurity-europe-us-7bfc7c2be54a81068b5b16dff32ed9c6
https://perma.cc/6UPA-MYJ5
https://www.commerce.gov/tags/eu-us-privacy-shield
https://perma.cc/N5AW-EL6P
https://www.dataprivacyframework.gov/
https://perma.cc/TKW5-C7WR

$$"-# .. +&#/0122234%' .-&5H#$01+#867 112#

!
1)! #$%1+1+C:7>7E?9P@))) R,!56789:;!'D7CQ@

%DC! @C 9AC!EGD6!!9?@! &, V6789:;! VEQT7:7C>! 7>1 ?EAI 91 2C=!
E?:CVANT7?I1BO:AY!ADC!I@C 9AC!E8C6!V6789:;UEBC6?9?:CI@9AC>!"9: X!IAE!
ADC! @9=?!EB!ADC! 7?ACE&PCA):AE C6!-RR4Y!ADC! 84! +76C:A78C!

E?! +9A9! 56EAC:ATE?! =9>! 7_VQC_C?AC@Y! "QE:X7?U! &,! :WA7hC?>
VC6>E?9Q!7?BE6_9A7E?!B6E_!"C7?U!A69?>EEIEBC@67C>!@CC_C@!
AEEQI: X! 9@CaO9AC! V6EAC:A7TE?! EB!)g67803C?! ADC?Y! ADC! &,!
:67A7:7ThCIRC67:9M! Q:X!EB!O?7BEG6_!V6789:;! VEEAC:ATERA7QC!
_0O:D!D9>!:D9?UC@! 7?! ADC! @9A9! V6789:;197@! :; C6>C:067A;! >C:AEBL!
>7?:C!I-RR4YAIE?CIAD7?UID9>I?EAN!9!IQ9:X!EB!BC@C69Q! VA739:;! Q9=
ADCPR7AC@!'A9ACHE_V969A78CQ;Y! ADC! &,! D9>! QE?U! 6C:EU?7hC@!
V6789:;19>191 67TUDAY! "CU7??7?U! 7?! -R.4! =7AD! ADC! V9>>9UC! EB! ADC
,2TAC@!$9ATEPEC:Q969A7E?IEBIHO_9?!*7TUDAH?!-RRGY!ADC!&,!
VI>>C@!ADCI+9A9!I56EAC:ATE?!+76C:A78CY!=D7:D!=9>"EQ>AC6C@! ;!ADC!
*7TUDA! AE! OC! IEBUEAAC?! 7?1 Z]-Z! 97@! >OVVQ9? AKTIB+5*! 77!

Z]-4) -CWPC9?=D7Q¥/7?!ADC!,?7AC@!"A9AC>Y!BC@C69Q!QCU7>Q9AE6>!AEEX!
9IV7C:C_C9Q!9VVEE9:DYIVI>>7?URECYB7:1Q9=>!Q7XC!ADC!56789:;!
1:A'EB!-RW:¥ ADC! "'D7Q@6L7#?Q77?C! 56789:;! 56 EAC:ATE?! 1SAY

I

| .cZ! LD7QCRE@RI?E@E :E__O?7:9A7E?! =9>! B76>A! :6C9AC@! 7?'QIATRT]>Y! ADC!

e76A0 EB! ADC! 7?AC6?CA! 7> >97@! AE! "CI\9?096;! -Y! -R4/)! &89?! 1? @ECMABY45%9' 5$%'

M45%*4%BH (%#K | ct:A)l Z4Y! Z]-RdYDAAV>Njj===)D7>AES6;):E_j?C=>=BR28C?ACEDE
7?ACE?GBAAV>NME6_9)::jinToo A'4" [I'c@CA97Q7?UICBC?A>IQCI@7?U!OV!IAE!IADC!:6C9ATE?!EB!ADC!
7?AC6?CAI9?@!>0">CaOC?Al@C8CQEV_C?A>!7?17?AC6?CAIACEBCRAEEANYE>A

I -6/ 5CAC6!5)!'=76C!q!*E'C6A! &)! <7A9BB)"9"46' 7' $)A9)A4" ) 8%* OU'F*"87HE' XTA+Y!

0*##2($31  ($% )clC’)!-Y!-RRAADAAV>Njj===)"6EEX7?U>)C@O0j96A7:QC>| R E=F
E8CBCOV6789:;FQ9=3KDAAV>N)jjVC6_9)::jb.+IFEKK.)!

"G, %%N"B

-GG , %% %G8E$Y%' IK+EP045<*E' 08)&<5")4" )B' -E@%*" ,%#<*"BE("1&L! c#:A)! RY! Z]Z/dY!
DAAV>Njj===)7:9C=):E_j7?>7UDA>|87C=VIE D& C=>|Z]Z/|E:A Z]ZJADCRZ->A:C?AO&;

CB8EQOAMEE; C6 PC:067ADAAV>NjjVC6_9)::j"Z5HGT/I'cCSVQ97?7?U!ADC!_9rE6!CBEQOATE?>!77!
;C6>C:067A;! >7?:C! ADC! C96Q;! Z]]|>tW5)*E' )B' F*"87THE' ="1%&"4%!, $Q ) # 'P (H ) (si# )

ql%H ) & )N 1&! " #P5%©%3  YDAAV>Njj>9BC:E_VOA7?U)O_7:D)C@OV6EEZ ;D 7>AEF;
EBV6789:;;FA7_CQ7PCIDAAV>NJVCE_9)::jWL4eIn, ! cQ9>Al 87>7AC@! 1V6)! -zZY! Z]z.d!
c:D6E?EQEUTh7?U!ADC!D7>AE6;!EB!V6789:;!67TUDA>! 7?! ADC!,?7AC@!'A9AC>!9?@! EADC6!_9rE6!LC>AC6?!
V6789:;!@C8CQEV_C?¥3:D!9>1V9>>7?UIADC!&,+9A9I56 EAC:ATE?!+C6789A78CHP!I-RRG

-GT' ,%%'."+5)*E")B'F*"87TH#E'="1%&"4%<*7 1?EAGGQ)!

-GW ,%%""9G %%'6%4%*7&REDQIATE?! Z]- T)TWR!EB! ADC! &O6EVC9?!596Q79_C?A!97?@!EB!ADC!
"EOQ?:7Q! EB! ZW! 1V67Q! Z]-T! E?! ADC! 56EAC:A7E?! EB! $9A069Q! 5C6>E?>! =7AD! *CU96@! AE! ADC!
56E:C>>7?U! EB! 5C6>E?9Q! +9A9! 97@! E?! ADC! I6CC! PESC_C?A! EB!'O:D! +9A9! 97?@! *CVC9Q7?U!
+76C:A78CIRG).Ti&"Y!Z]-Ti#)\)!c<!--Rd!-Ic&,d)" !

I -4l 56789:;!1:AIEB!I-RW.Y!G!,))")! t IGGEZXN)
$EI9UC?:;!>D9QQ! @7>:QE>C!9?;!6C:E6@!=D7:D! 7>:E?A97?C@! 7?!9!>,>AC_!EB!6C:E6@>!
519?;1 _C9?>IEB!:E__O?7:9A7E?! AE!9?;!VC6>E?Y!E6! AE! 9?EADC6!9UC?:;Y! CS:CVA!
VO6>09?A! AE! 9! =67AAC?! 6CaOC>A! ";Y! E6! =7AD! ADC! V67E6! =67AAC?! :E?>C?A!l EBY! ADC!
7?7@787@09Q!AE!=DE_!ADC!6C:E6@!VC6A97?>k>O rC:AIAE!HICS:CVATE?>

M9G


https://www.history.com/news/who-invented-the-internet
https://www.history.com/news/who-invented-the-internet
https://perma.cc/Q6XX-AS8S
https://www.brookings.edu/articles/avoiding-a-showdown-over-eu-privacy-laws/
https://www.brookings.edu/articles/avoiding-a-showdown-over-eu-privacy-laws/
https://perma.cc/Z4DZ-5YY4
https://www.icaew.com/insights/viewpoints-on-the-news/2023/oct-2023/the-21stcentury-evolution-of-cyber-security
https://www.icaew.com/insights/viewpoints-on-the-news/2023/oct-2023/the-21stcentury-evolution-of-cyber-security
https://perma.cc/C2PA-A563
https://safecomputing.umich.edu/protect-privacy/history-of-privacy-timeline
https://safecomputing.umich.edu/protect-privacy/history-of-privacy-timeline
https://perma.cc/7W8X-4VQU

11% # I"HSYHE (H)*+,-+)  # %& ()4 #

!
ADC! 369__! <C9:D! 0Q7QC;! 1.AY! 9?@! ADC! HC9QAD! (?>0697?:C!
5E6A9°7Q7A19?@!1::EOQ?A9 7TQ7A;T1IA)

(?! Z]--Y! 9>1 91 6C>0QA! EB! @9A9! A69?>BC6>! "CA=CCPTAD@!,
'AOACH97@!&,Y!19?110>A679?1>A0@C?AI?9_C@!P9S!":D6C_>1B7QC@!9!
>C67C>! EB! Q9=>07A>! "CBE6C! ADC! "EO6A! EB!\O>A7:C! EB! ADC! &06EVC9?!
27E?! c"\&,d) 721 eLDC?! 9! VBEBC>>E6! 7787AC@! 19:C EEX! V6789::!
Q9=;C6!&@!59Q_7C67! AE!>VCIX! AEI ADC!:Q9>>Y!:D6C_>1=9>! >DE:XC@!

1 ADC! Q9=;C64! Q7_7AC@! U69>V! EB! ADC! >C8C67A;! EB! @9A9! V6EAC:ATE?!
Q9=>!7?1&06EYC?@9>!9!6C>0EANCT:7@C@!D7>!ADC>7>IVIVC6!BE6!ADC!
:Q9>>1=E0Q@!"C!9°EOA!I9:C BEX7>0?@C6>A9?@7?UEBIV6789::1Q9=!

7?1 D7>! DE_C! :E?A7?Q§R) g?! ADC! :EO6>C! EB! D7>! 6C>C96:DY!

K:D6C_> I! @7>:E8C6CEDIA! 19:C' EEM! @E>>7C6>! E?! 72@787@09Q!
0>C6>196C! DO?@6C@>! EB! VOUC>! QE?U!97@! 72:QO@C! 7?BE6_9ATE?! O>C6>!
ADEOUDA! D9@! "CC?! @ CgJOAIBAYL6! 6CA06?7?U! AE! 10>A679Y! DC!
>A96AC@!9?!9:A787>AIUBEOV!CE?!19:C EEXY! 76 E@79QQ;dYIAT?U

ADC! 7?BE6_9A7E?! DC! @7>:ESE6@@! 7?BE6_9A7E?! D6C_>!
VE>AC@!U96?C6C@! 7?AC?>C!_C@79!9AAC?ATE?Y!C8C?A09QQ;!QCI@7?U!IAE!Q!
V6E'C! ;! &OBEVCI?! V6789:;! 6CUOQIAEGS) >C67C>! EB! Q9=>07A>!
=EOQ@!C8C?A09QQ;!0VC?@! ADC! @9A9!A69?>BC6!>;>AC_I"CA=CC?!ADC!A=E!
'EO?A67C>19?@!:6CIACIAC?>7E?>"CA=CC?!ADC!A=E!UQEMN!BEG:C>)

(2! #$ %1+ MY #$*% 1+ 8G' T757 F*)5%#5")4)11"++")4%* YIADC!
"\&,17789Q7@9AC@!ADC! @9A9!>D967?U!VBES7>7E?I X?E=09BCADC!
H96°E6!169_C=E6X)gT™!(?! ADC! @C:7>7E?Y! ADC!"\RCQ@' AD9A! ADC!

'9BC! H96'E6! VBES7>7E?! B97QC@! AE! 9@Ca09ACQ;! VBEAC:A! &,! @9A9!

I .GR "D7Q@66P#?Q7?C!56789:;!56EAC:ATE?!I1L:AY!-G!,) )Mt TG UTG]T)!
I 111369_ <C9:DI0Q7QC;!I1:AY!-G!,))"! tt IT4]- uT4]IR)!
LT L ZE )Nt -/ Zlc@dN +%%' 78+Y67&5%$ MAB)*175")4' F*"87H#E' 3#%1,)") | +&5Mh! #I!
He&l<%H! g 'H,P1$t ' &+ )YDAAV>N|jj===)DD>)UES8jD7V99j7?@CS}DAAY>NjjVC6_9)::j/&**F
/Z.R I'cQ9>AI87>7TAC@!1V6)!-2YZ]Z.d)
I .1z1%,9?1 0C:X>A6E_! g! 2;QC! 5CAC6>E?\J,' M45%&&"6%4#%' X7A' ' OU' T757' =*74+B%*'
[%f<"*%1%45+Z' =))&+' B)*' 3++%++"46'U,' X7A'e'M1:&%1%45"46' ,<::&%1%A45 7 57 +<*%+5)'
1%%5'0U'F*)5%#5")4'X%8X&F!, %1H!0 1% \) 1..Y .. 1cZ]Z/d)!

T/ M®B +%%&+) 29>D_ 76! H7QQRVY' #$*%1+Z' =$%' 3<+5*'74' =$)*4'"4' ?7#%@))>H',"9%)Y!
| #0& Y DAAV>Njj===)BE6°C>):E_j>7AC>]X9>D_76D7QQjZ]-Zj]ZjfP@~B67FADEGR F
B9:C’EEXB-7@C|f>DmW@]@ @ C]|@MWAV>NjjVC6_9)::jnK, TRo<$ZIIcPI6)!IZWY!Z]-ZY!--N]W!1Pdl)
I 1. TH7QQ@¥!*7 I?EACT/ )!
' .16 M9G

T MOG

W ,%%"®
114! #5*%1+'MY+<*7' 2EACIR Y!9AIZIRTU-]T) !


https://www.hhs.gov/hipaa/index.html
https://perma.cc/3ERR-3249
https://perma.cc/3ERR-3249
https://www.forbes.com/sites/kashmirhill/2012/02/07/the-austrian-thorn-in-facebooks-side/?sh=7d0dde0d7b0b
https://www.forbes.com/sites/kashmirhill/2012/02/07/the-austrian-thorn-in-facebooks-side/?sh=7d0dde0d7b0b
https://perma.cc/QYU6-TLN2

$$"-# .. +&#/0122234%' .-&5H#$01+#867 113#

!
>0’ rC:AM VC6>E?9Q! @9A9! B6E_! GA8QC! :EQQC:ATE?! )Y !
?9A7E?9Q!>C:067A;!9?@!Q9=!C?BE6:C_C?AI9UER:7C>)

'72:C1Z]-TY!ADC!&, F))!56789:'D7CQ@! UESC6?C @' :6EES@CH!
@9A9! A69?>BCB>!"CA=CC?! &QO6EVC! 9?@! ADC! ,27AC@! 'A9AC>! AE! VEEAC:A!
&OBEVCO?!: 7TAThGMIA)!LDC?! #$*%1+' MNCBC?A09QQ;! 9@8! 7A
=9: | AE!ADC!"\&,Y! ADC! 6C>0QA! OVC?@C@! @9A9! A69?>BC6! V6I:A7:C>! !
7789Q7@9A7?U! ADE)§56789:;I'D7CQ@)W-19%DCHS* %1+ MMEOBA!
72IT757 F)5%#5")4' -)11"++")4%* 8G' 27#%@))>' M*%&749' XBEO?@!
ADOYA!,))!>068C7QQ9?:C!Q9=>! @7@! ?EA! 9BBE6@! &OBEVCI?! @IAI! >0 rC:A>!
@Ca09AC! QC8CQ>! EB! VEEASATEAD76C@P@C6! ADKE, MI!
" D96ACB!EB!0?@9_C?A9Q!*7YDPA@ADC3+5* )WAPEGCESCE!ADC!
"&,! :E?:QO@C@DIA!ADE) !IE6CTU?! (?ACQQ7UC?:C!'068C7QQ9?:C!
1:Alcl('1d! 7?B67?2UC@! E?! &,! @9ASD rC:AMG7UDA>! "C:90>C! ADC! 1:A!
=9>! ESC6Q;! 6E9@! 97@! QI:XC@! 6C@BTE)! ADC,! @7@! ?EA!
BOQQ;!979Q;hC!ADCIV6E QC_9A7:!Q9?2UO9UC! 72!I('LY!>E_C!O?IC6AIT7?A;
>A7QQ!QEEBACADC!@C:7>7EP)

%DC! 6C>0QA! EB! ADC>C! rO@7:79Q¥ @XT:E>7TEZBATE?! =7AD!
ADCI& M @9A9!A69?>BC6! @ 76 IBTHBRC@! >A67:Al6Ca076C_C?A>!BE6!
@9A9! AG9?>BUBRES7?UADCR7AC@! 'A9ACAE! >:69 "QC!AE!:D9?UC!
7TAN69:A7:C>19?@!VEQTBEB!)) R, !@9AN69?>BCBHDC!"\&, M!
@C:7>TERD7?A972C@! 7A>VE>7TATE?! ADYAI>OVC687>E6:! 90ADE67A7C>196C!

| TRI*E'CBAI'A9?XC;YDU' -)<*5' C:"4")4' F<5+' F*06++<*%' )4' /%B)*1' )B' UG,G QU' 7B%'
T*@)* By T757' =*T74+BY%Y! +1301 L *@H%! %ePiss | <<51 C'CVA)! Z/Y! ZJ-GdY!
DAAV>Njj===)@=A):E_j7?>7UDA>{Z]-GjJR§EO6FEV7?7E¥ OAB/6C>>OBEFBCBEGEEBD>CEH
KDAAV>ME6_9):jAL&+ MATIHI)!
I w]!"EO?:7Q! *CUOQOATE?! Z]-TiTVERX)! .GYZ]-T! #)\)! c<! --Rd! -Y! T- ¢&,d" 0U QWG,G'
F*S7HE'  $'%&9  *TI%A)™>'  F¥4#-8&%Y! )) | +&sMb #n " #P)Y!
DAAV>Njj===)V6789:;>D7CQ@)UESjVETBICB@7?:7VQBOGT SADAAV>NjjVCE_9):j/L,Z F
G,G%! cQ9>Al 87>7AC@! 'CVA)! WY! Zi§%4%*7&&EDC! HI68)! <)! *C8)! 1>MY(75")47&
HHBEXTAY ,<*8%"&&T AHYs)<*5')B'|<+5"#%')B'5$% 0<*):%674'U4")4' M4BT &"975%+5$%'QU
UG,G'F*'8THE' $"%&IG7+%'- OKKNKI ;' T757'F*)5%#5")4"-)11"++")4%* 8G' 27#%@))> M*%6&749'
X596 0-XMZ0UZ-ZIJIIZbbi' ]<&E'Ko; 1313 YH.I H1x3 N<)i* &3 ) -GTWYGTWcZ]Z-d1 56C>>!
*CQCY>CY! ))! +CWA! EB! "E_)Y!,))! 'C:6CA96;! EB! "E__C6:C! L7Q 06! *E>>1'A9AC_C?A! E?!
"D6C_>! ((! *0Q7?U! 9?7@! ADC! ( VE6A9?:C! EBIRY) ! +9A9! IQE=>! c\0Q;! -TY! Z]Z]dY!
DAAV>RjCO)0>_7>>7E?)UESRC:6CAGEEE__ C6:C E7Q OBE>SAIAC_CTE?R:D6C_>F
7FOQ7RP@ADE _VESA?:E BCTORRD INBQE=IDAAV>NjjVC6_9):jWPELOT I)!
I wWI"EO?:7Q! *CUOQOATE?! Z]-TiTVBRA) .GYZ]-T! #)\)! c<! --Rd! -Y! T- 1 c&,d" 0U QWG,G'
FH8THE" $'0689' 2T 106A)*> F*"4#" 8% ¥+<:*7' 2EAGW])!
I w2 #$%1+'MMH<*7' 2EAGIR YI9AIZI-WAY!1-4@-4TY!Z]-\I"EO?: 7QI*CUOQOATE?!Z]-TiITWRY!
96A)!.GYZ]-T!#)\) c<!--RdI-Y!IT- 1c&,dN+9BU QG,G'F*'8THE',$"%&9' 2*T1%AY*>' F*"4#" &9
+<*¥7' 2EACIW]! cCSVQO7272U! AD9A! O?@C6! 3+5*Y! &, @9A9! >O'rC:A>! RBEIR@9_C?A9Q!
67UDMAEIVEEAC:A7E?!:E?:C627?UIADCIV6E:C>>7?UIEBIVCE>E?9Q! @9A9d)

Wi %% H$* %1+ IMME<:*7' 2EAGIR Y!9Kz!-4.YI-RZ) !
L w.! %996DCIHI68)!<)*C8)I 1>MY4H<:*7 12EAGW] YOA-GTW T4)!


https://www.dwt.com/insights/2015/09/eu-court-opinion-puts-pressure-on-reform-of-useu-s
https://perma.cc/8WED-T6VH
https://www.privacyshield.gov/privacy-shield-principles-full-text
https://perma.cc/3WU2-5U5T
https://perma.cc/3WU2-5U5T
https://useu.usmission.gov/u-s-secretary-of-commerce-wilbur-ross-statement-on-schrems-ii-ruling-and-the-importance-of-eu-u-s-data-flows/
https://useu.usmission.gov/u-s-secretary-of-commerce-wilbur-ross-statement-on-schrems-ii-ruling-and-the-importance-of-eu-u-s-data-flows/
https://perma.cc/7M2L-AWB6

12, # I"HSH& (H)*+,-+) # %&' () #

|

6Ca076C@!AE! >0>VC?@! E6! V6ED7 7AI ADC! A69?>BC6! EB! @9A9! AE! ADC!AD76@!
‘EO?A6;!=DC?! 7AI"CQ7C8C>! AD9AI ADC! V6EAC:A7E?!6Ca076C@! ";!&,! Q9=!
:9?7?EAI'CIC?>06C@! ;! EADC6!_C¥M9%DC! AD6CIA! EB!>0>VC?2@7?U!

9QQ!)) R,! @9A9! ABI?>BC6> C9?A! AD9A! CRAGATBZA7CS!
7?8EQ87%] :E?>0_C6>:E0Q@! C'DIQAC@!7?@CB7?7ATAT@ ADC!
'AOAC>!BI97QC@@B6C>>! ADC! "\84! :E?:C6?2>)! 1>1916C>0QAY!=DC?!
C?A7A7C>! C?U9UC! 77! FEB@C6! A69?7>BC6>! "CA=CC?!, ADT@!

'AOAC>9?@! &,Y! ADCV6EVABQCSCQ! EB! V6EACADE?S! E?A=E!
6Ca076C_C?A>N!SRICADC@EAD! ADC! :E?A69:A09Q! :Q90>C>! 9U6CC@!
"CA=CC?! ADE?A6EQQCS! E6! V6E:O3>E8 Q7>DC@! 77KR0CI9?@!

ADC! 6C:7V7C?A! EB! ADC! A69?>BC6! C>A9'Q7>DC@! 7?! ADC!AD76@! :EO?A6;
‘E?:C6?C@" 9?@! cZdIDCADC6Y! =7ABUIB@EE?;! 9::C>>! ;1 ADC!

VO Q7:! 90ADEB7A7C>! EB! AD9A! AD76@! :EO?A6:! AE! ADC! ¥IC6>E?9Q! @9A
AB9?>BC66C @ YBARQTIS9?A! 9>V C:ASIEBIADC!IQCUIQ!>:>AC_|EBIADIAIAD76@!
‘EO?A6; "1 1BACE#$*% 1+ MMIADCI&O6EVCI?!I"E_ 7>>7E?16CQCI>C@!
'A9?@96@! "E?AB9:A09Q! "Q90>C>! AD9A! _O>Al ‘C! O>C@! 'CA=CC?!
"E?ABEQQC6>! 97@! V6E:C>>E6>! =DC?! A69?>BC667?U! "CA=CC?! ADC! A=E!
C:E?E_7C>W%DC>C! :Q90>C>! =C6C! _C9?A! AE! 6C>EQ8C! ADC! 7>>0C! EB!
VBEVEBATE?9Q7A;|#R%1+ MM ADYAI QCU7>Q9A7E?! O>Al 72:Q0@C!
eQC96! 97@! V6C:7>C! 60QC>! UESC6?7?U! ADC! >:EVC! 9?@! 9VVQ7:9A7E?! EB!
ADC!_C9>06C!7?21a0C>A7E?!9?@!7_VE>7?U!_7?7_O_!>9BQY@I6@>)

17?9QQ;Y! E?! \O?C! -4Y! Z]Z-Y! ADC! &0O6EVC9?! "E__7>>7E?!
9@EVAC@! 7A>! B7?9Q!'OVVQC_C?A96;! PC9>06C>!*C:E__ C?@9ATE?>!
BEB7_VQC_C?®A7EY! :6C9A7?U! 9! $¥8CV! 6E9@ 9V! AE! 9>>C>>!
AD76REO?AG;!_C9>06C>! AE! 7A7TUNDEIB7>X ADIA! 7?DCECIC?!
A69?>BC667?U! @IRIHE=C8CE! ADC! &O6EVC9?! "E__ 7>>THE?
>A9?7@96@! 7>! >A7QQ! 89UOC)! 3ES8C6?C@YQDEB! Q987@!
e6C>VC:AIBE6G!DO_9?!67UPAPADC!"E__ 7>>7ERI>A9?@96@>! QCI8C!
_O:D! AE! 'C! @C>76C@)! 1QADEOUD! ADC! &06EVC9?! >A9?@96@! Q9:X>!

WG =$%' T%B"4"5"8%' W<"9%' 5)' ,#$*%1+YMMk %, % +1%13 ,(+1$"& ! c$E8)! ZZY!

Z]zzdy DAAV>Njj===)@9A9U07@97:C):E_j6C>E06:Cj@CRIO7ERBD6C_>F77
KDAAV>N{VCE_9):j/ RAL™4  I)!
CWT #$*%1+ MME<*7' 2EAGIR Ylzz!-].  -]G!c?EA7?U'ADSADC!9>>C>> C?AIEBIADC! QCSCQ!

EB! V6EAC:ATE?! 9BBE6@C@! 7?! ADC! :E?ACSA! EB! >0:D! 9! A§FPARBBOATSAY:E?>7@C6! ADC!
9VVQ7:9'QCIQ9=>IEBI9IAD76@! EDIBEUIE@>197;19::C>>1";]ADCIVO Q7:I90ADE67A7C> EBIADIA!
AD76@! :EO?A6;! AE! ADC! VC6>E?9Q! @9A9! AG§EBCBREADCE! =E6@>Y! DEQ@7?U! AD9A! 3+5+
9VVQ7C>IAE!@IRSC: ANT?BE6_9ATE?!=DC?!A69?>BCHEEEIMADC!&, d)
T W, %9659 TY6B"4"5" 8% W<"9%'5)' #$*%6 1 MM 7 1?EAGWG!
U wdl #5491+ MMB<*7' 2EAGIR YE! -WTAH049%&+) %DC! HI68)! <)! *C8)! 1>MYH-<:*7 | 2EAC!
W] YI9AI-GW]

WH %S98 T%B" 45" 8% W<"9%'5)" #$*% 1 ¥ M7 12EAGWG!
| .41 1"EO?:7QI*CUOQOATE?!Z]-TiT\WERN!.G Y- TH)\)lc<!-Rd!  Z!c&,d)!


https://www.dataguidance.com/resource/definitive-guide-schrems-ii
https://perma.cc/3R94-WCR8

$$"-# .. +&#/0122234%' .-&5H#$01+#867 121 #

‘E_VQCAC! :Q967A;Y! UC?C69QQ;! >VCIXBHESY@AIE6C! UOT@:C!
AD9?!15&" M!"5&1) !

0)! 15&" M!"5&1 !

1>1C96Q;!19>!-RR4Y! 15&"1 VO Q7>DC @&B1%:*"45' B)* 3#5")4')4"
0&Y6H#5*)4"# -)11%*#%! eC_VD9>7hk7?Ull AD9A! ADC! VEAC?A79Q! EB!
CQC:ABE?7:1:E__C6:C!:9?2?EA! @T9Q7>C@ADEOA! UESC6?_C?A!97@!
"0>77C>>I:EEVC69AGEZ)O >CaOC?AQ7?!1Z]].Y!15&"16CQCI>C@!9!
V6789:;! B69_C=E6X! AE! C?:EO69UC! CBBC:A78C! V6789:;! VBEAC:ATE?!
=D7QGY7_OQA9?CEOMNBE_EA7?U!ADC!B6CC!BQE=!EB! 7?BER@ATE?
ADC!6C>0QACERE_7:!UBE=ADCA=CC?!_C_'C6!:E0?A67C¥) (?!
Z[IWY! B7>1B69_C=E6X!=9>OV@9AC@! 9?@! CSV9?@C@! E?! AD6EOUD! ADC!
+9A9156789::159ADB7?@C6!V6EUGY_Y!=BB:DEY7 C@!9AIV6E_EA7?U!
'E?>0_C6! AGO>A! 97@! "O>77C>>1 :E?B7@C?:C! TREGRESS! @9A9)!
BQEx 97@ 772:Q0@C@JC?C69Q! :E_7A _C?A>! 6CUI6@7?U! ADC!
@CB8CQEV_CER! 9! "6E>PE6@C6! 56789:;! *OQC>! >;>AG)! %DC!
"5&1! “C:9_CI!CBBC:A7TEMOQ;!-TY!Z]-]Y!9?7@!=93 Q9-OV@IAC@!
721Z]-R)4 |

%DC!"05*>! AD9A! UESC67?! "5&1! DI8C! BEO6! 97?!:E_VE?C?A>N!
c-diek6IC:EU?7ATERT AC679! BEBU9?7>9A7E22>D7?U! AE!"C:E_C!9?!
15&"1"05*1;>AC_!:C6A7B7C@!1::EO?A9 7Q7A;| 1UCYACcZAK7I?AIXC
aOC>A7E?7976C!BEBY?7>9A7EADIAI=7>DIAE!'Cl:C6A7TB7C@!9>!15&"!
"05*1>AC_I:E_VQ79?A! 19 AD76 @F/96A;!"05* >:>AC_|:C6A7TB7C@!
1::E0?A9 7Q7A:1 1UCGAC/EKII>>C>> CA67ACB79!BEGIO>C! ;158"
"05*1;>AC_I:C6A7B7C@!1::EO?A9 7Q7A;!1UC?A>I=DC?!6C87C=727U!9?!
E6U9?7>9ATEB?>=C6>! AE! ADC! 7?A9XC! aOC>A7EPPITECTC.akIl!
6CUOQOAES;! :EEVC69A78C! 9669?UC_C?A! cCADC! "5&1d! AE! C?>06C! AD9A!
C9:D! EB! ADC! 15&"1 "05*1 >:>AC_! V6EU69 ! 6Ca076C_C?A>!:9?! °C!
C?BE6:C@!";IVIBAT:7VIAT?U!15&" I C:E?E_FEH6DC!>>AC_!7>1607!
“IADCI\E7?AI#8C6>7UDAI59?CQY!=D7:DI9@_7?7>AC6>! ABCGHES>
@9A9!IAB9?>BC6>197@!C?>06C>1E_VQ79?:Cl=7ADIABT!"5&1)

LD7QCADCBK&1! 7> _C9?AIAE!I6C@O:C! '9667C6>!AE! 7?BE6_9ATE?!
BQE=Y!7Al6Ca076C>!15&"!_C_"C6!C:E?E_7CXAABCQEV!ADC76!E=?!
!

-4- ' 3F0--FO3  Y4+<:*7 I?EAGIT )!

-4z' MG

-4 " MOIG

-4. ' M9IG
' 4G 3@)<5' -SF/+ Y!" =t 1 0#+&*  5*3 ) * <&1 ' K )YIDAAV>N)j:'V6>)E6U|9 EQKS>)!
KDAAV>NjiVC6_9):;jR<HKbJIH I'cQ9>A!87>7AC@! 10U)! /]Y! ZIRMB&+) W&) @7 &' -*)+&B)*9%*'
F*'8THE'I<&Y% T Y%o#&T*75")¥+<:*7 1?EACL. )

-47' 3@)<5'-SF/+ Y+<:*7 1?EACAG)' !


https://cbprs.org/about-cbprs/
https://perma.cc/9LHF-YZVH

12$# I"HEYHE (H)*+,-+) # %&' )8+ + #

|

7?AC629Q>72C>>160QC>!E?!:GIES@ C6!V6789::IV6E:C@O6C>Y!=D7:D!
_O0>AI'CI9>>C>>C@!9>:E_VQ79?AI=7AD!ADC! 7?7 _O_!6Ca076C_C?A>!

EB! ADC! 15&" >:>AC_! ))I9?! 1::E0?A9 7Q7A;! TUCREM %D7>!

>:>AC_1 7>1 X?E=?! 9>! 9260::EO?A9 7Q7A;! >:>AQ) YC9?7?U! AD9A!
e=DC?1VC6>E?9Q! 7?BE6_9ATE?! 7> AE! C! AG9 Y BIEBOE6>E29Q!
7?BE6_OA7EBERABEQQEHK&IE A97?ADCE?>C?AEBADC!7?@787@09Q!

)* CSC6:7>Cl@0C!@7Q7UC?:C!9?@!AIXCI6CI>E?9 QCI>ACV>IAEIC?>06C!ADIA!
ADC!6C:7V7C?AIVCB>E?! E6! E6BU9?7Th9ATE?!=7QQ! V6EAC:A!ADC! 7?BE6_9ATE?!
"E?>7>AC?AB7AD! k15&"11 567?:7VQCg}*! LD7QC! ‘EAD! D9SC! BQ9=>Y!

15&" M! :E_VCA7?U! @9A9! A69?>BC6! 6CU7_C! 9QQE=>! BE6! _E6C!
BQCS7'7Q7A;! 7?1 :E_V967>E?! AE! ABIGE %1+ M'9?@ #$*%1+ MM
UO7@CQ77C>)! %DEICATQBIAES;! 29A06C! EB! MISDIAY! A69?>BC6!

BOQE:R! DE=C8C6Y! :EOQ@! 96U09'Q;! QCISEBCEER>7 QC!
‘E6VEG9ATEPHESC6?C@! ;! EFBCQISC@! C?BE6:C_C?A! QUSEA>

D9?@QC! @9A9! 77! >0:D!9!=9;! AD9A! CSVE>C>! VC6>E?9Q! 7?BE6_OATE?! AE!
0?@OC! 67>X)! (?1:9>C>!>0:D! 9>! % KIBEOGC! @IAY! >O'rC:A>! >V97?!

ADC! UQE'CY! ADC! A69?>BC6! 9?@! O>C! EB! >O°rC:Al @9A9! :9?! ‘C:E_C!
‘E_VQCS! AE! C?>06C! :E_VQ79?:CY! C>VC:79QQ;! FDEARDGEE

7@C?A7B;7?U! @980©! 7?8EQSCEOVQC@!' =7AD! 9! Q9:X! EB! :QC96!
UO7@97?:C!B6E_1V6C897Q7?U! 90ADEG7A7C>Y!"0>72C>>C>1Q7XC! %7X%EX! 96C!
QCBA!AE!ADC76!E=?!@C87:C>! AE! @ CSTM@TBBUBC ?A! >A9? WEB@>
@C:7VDC6C@! 77:E66C:AQ:Y! 72:06! ADC! =69AD! EB! UESC6?_C?A>!9?@! ADC!
VO Q7:19Q7X0)

") %7X%BR+9A9'A60:AO6CNI+9A9I'AEGIUCY!%697>BC6Y!9?7@!
,>9UCI569:A7:CH

0CU7?7?272U! 7?1 C96Q;! Z]Z/Y! "E?UBDS>1:9QQC@! >E:79Q! C@79!
_QU?9ACY 77:Q0@72?U! 19:C'EEX! "&#! P96X! bO:XC6'C6U! 9?2@!
%7 X%EX!"&#!'DEO!b7!"DCYAEIAC>ATB;!"CBE6C!"E?UBC>>9'EOAIADCT6!

I .awl IVVQT7:9A7E?>! AE! 'C68C! 9>! 1::EO0?A9 7Q7A;! 1UC?A>! 7?! ADC! 1>79! 59:7B7:! & E?E_7:!
"EEVC69AT7E?! c15&"d! "6E>>! OE6@C6! 5678%0QC>¢"05*d! ;>AC_Y! WW! IC@)! *CU)! ..G4Z!
c\OQ;!/1Y!1Z]-zd)!

I -241+9?1\C6XC6! 0)! '89?AC>>E?¥$%' /%66<&75")4" )B' -*)++(B)*9%* T757' 2&)A+Y! -1($%M

+1%115*Q )<)!-4]Y!-4/ !cZ]--dlcC_VD9>7>19@@C@d)

I .4r!,%%L)! 36CUES6;! JE>>! CA! 9QIY¥I87HE;' 0Q)11%*#%;' 749' T757" ,%#<*"5E Y! .W($%M

<iLk&* 'RRV] !lcZz]-/d)!

! -R]!LDC?!'ADC!,))!UEBC6?_C?Al:E_VCQQC@!'!ADC!"&#>!EB!%7X%EX!9?@!EADC6!>E:79Q!_C@79!
:E6VEG9ATE?>! AE! AC>ATB;! 9°'EOA! ADC76! "O>7?C>>IV69:A7:C>19?@Y! 77! ADCIWBAEHEB! % 7X%EX
A7C>! AE! EADC6! UEBC6?_C?A>Y! %7X%EX! O>C6>! UC?C69QQ;! >9=! "E?U6C>>! $IMMIC! V6E 'QC_
DC967?U>l@7@! ?EA!"EQ>AC6!VO Q7:!A6O>A!l7?!>E:79Q! _C@79!:E_\VIFAZLICTEDCH)Y!
=$%'=">=)>"%7*"46+ M4+:"*%9' X"55&%' ?7"5$'"4' J#"'7&'1%9"7")* "4'-)46* % ++Y$ &L! Kur2gr |

cP96)! Z.Y! Z]Z/dY! DAAV>Njj===)?C=;E6XC6):E_j: OQAOGCj7? B BEQQjABTXAHEICI67?U>

72>V 76E@Y ARRRT ADFE: 790 C@ 7EEGY FE?UGC>HDAAV>N|VCE_9)::j$&.GZ™"3 |)!


https://www.newyorker.com/culture/infinite-scroll/the-tiktok-hearings-inspired-little-faith-in-social-media-or-in-congress
https://www.newyorker.com/culture/infinite-scroll/the-tiktok-hearings-inspired-little-faith-in-social-media-or-in-congress
https://perma.cc/NE4B-2SCG

$$"-# .. +&#/0122234%' .-&5H#$01+#867 12/ #

I

@9ARD>CIVE9:A7:C>19?7@!_96XCAT?U! AC:D?TFaROFQC!ADC!_977!

BE:O€* EB! ADC! DC967?8€6C! "DC=M! ?9A7E?9Q! E67U7?! 9?@!
9QUEG7AD_7:! _96XCA7?U! AE=96@! :D7Q@6C?Y! ADC! "7UUC>A! A9XC9=9;!
=9>IAD9AI"E?UGC>>I@EC>!?EAIO?@C6>A9?@! @ 9AMNEYBDEOUD!
9AAC?ATE?!=9>I@76C:AC@!9A!I"DC=M>!19QQCUC @!X7CADXEBOIQD
7>>0QC:9_CICS:CC@7?U@CI6N!=DE!D9>!I:E?AGEQ!EB!ADCI@9A9f!!

5C6!%7X%E¥=C">7ACADC!:E6VEG9ATE?I>AE6C>! 7A>! @9ATT 2! AD6
QE:9A7ERP9Q9;>79Y! '7?2UIVEGCY! 9?7@! ADC! ,?7AC@!)AIAES!
)) 10>C6>Y! %7X%EX! CSVQ97?2>! ADIA! ADC! :E6VEGIATE?! D9>! >VC2AI w-)G!
"7QQ7E?! E?! :6C9A7?U! 9?1 GEABSC! VQIABE6 ! ADIA! @7>9QQE=>!
€0?90ADE67hC@!BE6C7U?!9::RE>IBEDIA! 9?@! ADC!>:>AC_>IADIA!
@CQ78&EDIN :E?AC?A4RS %D7>! >:>AC_!| 7> VE=C6C@! ;! #6B%4QC
‘QEOE®>C@! >C:067A;! >A60:AD6Z)7X%EX! BOBADCE! 2EACSTADIA!
@9A9!>C:067A:!VQ9?! 72:Q0@C>! 9VVET7?A7?U! EADC6! 7?@CVC?@C?A! AD76@
VO6A:! 9>>C>>E6>! AE! (E?A7?09QQ;! :DC:X! 92@! 97?A97?! ADC! @9A9!
C?876E?_C?A! E?! 9?1 E2UE7?U! "9X7:D;! @ CBIOQAY! %7 XIAEEC>!
|

R MBI +06988+) P 754 10657; =">=)>' 749' C5$%*' )#'7&" 1969"7' -0C+' =%+5"BE' "4'
%475%' %746 )4' -$"&9' OV:&)"'575")4Y! 501  $a&L ! c\9?)! /-Y! Z]z.dY!
DAAV>Njj===)V">)E6Uj?C=>DEOBVEQ7AT: >{ETAIIE FEE CAFATXAESD? GEADGBE: 790
_C@THE_V9?7CAC>ATBI-C?9ABCI672UDAAV>NjVCE_9):jL4&FIRn |l c>0_ 967h72U!
ADC! DC967?U>! =DC6C! bO:XC6'C6U! 9?@! "DC=! =C6C! "EAD! aOC>A7E?C@! 9 EOAI ADC76! _96XCA7?U!
AC:D?7a0C>! :E?:C6?7?U! ADC76! A96UCAC@! V69:A7:C> AE=96@>! :D7Q@6C?Y! 9> =CQQ! 9!
CSABIACB67AEE79Q!7?BQOC?:C!7?IADC!:9>CIEBI%7X%EXd)

RZ' %096 969!1#6A0AQ;!q'HOQCQO;9D! HO@ CBBNT; =">=)>'749' C5$%* )#'7&'1%9"7"
-0C+ =%+5"BE' "4' .%75%9' ,%475%' .%7*'46' )4' -$'&9' OV:&)"575" M1 "#"(1%e+ ! 5*&" Y
DAAV>Njj9V?C=>):E_j96A7:QC| FEASAEX?9VRA 7> ERED:XC6 C6RC>ATBC?9AE
JIWG.9T CIRZ999@TZGAGC@GGBZ-RBAAV>NjjVCE_9):j'<.2FHWJTI c\9?)! /-Y! Z]Z.Y! GNZT!
5Pd! @CSO9Q! V6C@IAEE>)! 1@@7:A78C! BCOAOECS>)! '07:7@C! 97@! CIAT?U! @7>E6@C6>)! ,26CIQT>AT:!
“C90A;! >A9?@96@>)! 00QQ;7?U)! %DC>C! 96C! rO>Al >E_C! EB! ADC! 7>>0C>! ;E0?U! VCEVQC! 96C! @ C9Q7?U!
=7ADIE?!>E:79Q!_C@797@!:D7Q@6TI@SE:9AC>197@! Q9=_9XC6>!>9;1:E_V9?7C> 96C! ?EA!
@E7?U! C?EOUD! AE! V6EAC:AADGOC! \97096;! Z]Z.! DC967?U! =9>! 2EAI ADC! B76>Al A7_C!
"E2UBC>>ID9>1a0C>ATE?C@!>E:79Q!_C@79! CSUAORFEBEH"4B)*175")4'(75")4Z' J#'T&'
1069"7 H'/) 896" 4'F¥)1)5"46'0V5*061"+1' 749" "+"4B)*175")4  Z'.9%7*'46' S%B)*%'5$%@#)11G'
Y )11# M e =UHSG <@H)11G' )4’ )4+<1%* F¥)5G' €' -)1G;' .G' )11G' )4 " 04%*6E'
e ')1G YL-WAD! "E?U6C>! cZJZ- dM"DI;X9Y! +<:*7 | 2EACIR] ! ¢:67A7:7h7?U! "E?UBC>>! 97@!
:E__C?A7?U! AD9A! VO'Q7:! VC6:CVATEERBC>M 0?@C6>A9?@72U! EB! >E:79Q! _C@79! 97@!
AC:D?EQEU;!7>1>C8C6CQ;IQ9IX77Ud)
LR %%SLY! L) M A "ABT:)*%74 @ =">=)>'-0C'-$%A" $)<' D" [%+)49+ ' 5) UG,G
ATE)H' d<%+5")4+ 3@)<5' -$"47' ="%¥! K#, %o0& Y! 9A!l INWA9?)! /-Y! Z]Z.dY!
DAAV>Njj===);EOAQ C):E_j=9A:Df8m*U<n"B;V+<XIKDAAV>NjjVC6_9):j5GEII+R )}

R P$)'CA4+ =">=)> \Yh<:*7 12EACZT %% 78E8%' =*<5$'3@)<5'=">=)>Y b <:*7 |
2EACIVY!
' RE=">3=)> UGG T757'  %H<*'S5E!  %@2%m2 Y  9Al  [NZGN/. Y!
DAAV>NjjO>@>)A7XAEX):E_jfU9@s>BABARV>NVCE_9)::jbZ*<\H | cQI>Al 87>7AC@!
1Ve)I-/Y1Z]Z. d)

RT' MZOAIN.GIIN.R)!

RW MEOANGIN]- )!


https://www.pbs.org/newshour/politics/watch-live-ceos-of-meta-tiktok-x-and-other-social-media-companies-testify-in-senate-hearing
https://www.pbs.org/newshour/politics/watch-live-ceos-of-meta-tiktok-x-and-other-social-media-companies-testify-in-senate-hearing
https://perma.cc/W8EA-SF9Q
https://apnews.com/article/meta-tiktok-snap-discord-zuckerberg-testify-senate-00754a6bea92aaad62585ed55f219932
https://apnews.com/article/meta-tiktok-snap-discord-zuckerberg-testify-senate-00754a6bea92aaad62585ed55f219932
https://perma.cc/SL4K-H7V6
https://www.youtube.com/watch?v=RgLQCfypDLk%20
https://perma.cc/P55F-QVD9
https://usds.tiktok.com/?gad_source=1%20
https://perma.cc/Z2RD-LUJH

12" # I"HSYHE (H)*+,-+)  # %& ()4 #

I
@9AF?'ADC?7AC@!'"AQACS?P@!7>! 9?79UC@! ,P7AC@!'A9ACHIA9!
'C:067A;!c,'+'dY 191)):E_V9?; !=D7:DIEVC69AC>!>CV969ACQ;!B6E _!
%7X%EX!9?7@! 7A>I VI6C?A! :E_V9?;Y! 0;AC+F?t@)7 X% ERIO>19Q>E!
=E6XC@! =7AD! ,'+'l AE! D76C! 9?! 9@@7A7E?9Q! -Y]]]! C_VQE;CC>! AE!
>OVVEGA!AD7>!>;>A % 7X%EX! 7> 7?! ADC!V6E:C>>!EB!9VVET7?A7?U! 97!
7?@CVC?@C?A! "E96@! EB! @76C:AEGASERD! :;"C6>C:067A;!
:6C@C?A7HQXREIV6CBC?A! O?90ADE67hC@! BE6C7UG! AECS>C6!
@9AI) 17?9QQY! % 7X%EX!IC2UIUC@! WCQCAHUIHAEGLT:! @GAE!
BOG6ADC6!VEEARAIO>0B> (AS@CAI7TQC@!V6789:;19?7@!:; C6>C:067A;!
VQ9?! 7>1 91 :QC96! 6C>VE?>C! AR@T@Y?UP? ! E6! BE6:C@! >%RC!
VQ9ABEG)KCAY!%7X%EX!96 UOC>TAB®ANI!>C:067A;!VQI8ADC!

B76>A! EB! 7A>! XB?@?U! >E:79Q! _C@79! VQOABE6 >! 97@! C?>06C>!
1 _C67:9?!0>CaH@9A9!7>1?EA!_7>02C\@)

(?'+C:C_"C6! Z]ZZY! %7TX%EX! 9??EO0?:C@! ADC! :6C9A7E?! EB! ADC!
,+'1%60>A! 9?7@! '9BCA;! %C9_! AEle=E6X! E?! :E_VQ79?:CY! >9BCA;!
>AB69ACU7C>Y! 9?7@! _E@CG69ATE?! BE6! :E?AC?A! 7?8EQ877?W ,)")! O>C6>
V6789AC! @99) 1 >16C:C?AQ;! 9> Z]Z/Y! ADC!:E6VEGIATE? EVC?C@! 7A>!
B76>AIC@7:9AC@! %69?7>VI6C?:;! "C2ACE P96;Q9?@'eOQQE=7?U!

#69:QC! C?U7?CC6>! AE! 'CU7?! 7?>VC:A7T?U! 97@! AC>A7?U! %7X%EX! >EO6:C!
'E@YYIC! %D 7> =9>Q7XC@IE?QAE! C?>06C! %7XMEX@C! @EC>! ?EA!

-R4' MEOAI-N]Z-N-R)!

RR ME@AI-N-R-NZG!

211 ' MEOAI-NZT-N/R)!

21 ' M@EIAI-N.Z1-N.4)!
| 212! %%SEOB:C>! :TAG@FT' 2EACZRI/ M+%%' 788C87?! I6CX7?2UY! HOQCQO;9! HO@CHE!
0 IP96;1"Q96CI\IQE27:X YK+’ F7++%+ 7' S"&B$75-)<89' X%79'5)' 7' =">=)>' S74'"B'-$"4%+%'
CAA%* [%B<+%+ 5)' 08R#(1%&+ 5% YDAAV>NjjOV?C=>)E_j96A7:QCIARSAEEO>E
SEAED7?9R9A7E?90C:067MBIWZGABIC-9.R|Z@/...R@RWA@ GUEMAV>NjVCE_9):j*.GE
bLn/ Il cP96)!-/Y!Z]Z. Y! .NGT!5RICCSVQI7272U! ADIAY! VC6! ADC! VEEVE>C@! 7QQY! 7B! ADC! "D7?C>Cl
:E_V9?;10;AC+97:C!6CBO>C>! AE!>CQQ!%7X%EX! 97@! >CVIBIAC! B6E_! 7A>!>0">7@796;Y! ADC! " 7QQ!=7QQ!
"9?21ADCI>E:79Q!_C@79!VQIABEG_! T2TAD® 'ASAGH%DCI?9A7E?9Q! 921 E?1%7XUEXI7>I6EEAC@!
771"E?UBC>M "CQ7CB! AD9A! ADC! >E:79Q! _C@79! :E_V97?;Y! 7B! 7A>! :-E?A7?0C@! E=?C6>D7V! 7>! 72!
"D7?C>C! D9?@>Y! VE>CPBATE?9Q! >C:067A;! AD§AAE D7QC! 9! BOQQ! @7>:0>>7E?! EB! ADC!
%TXWEXI"9?17>1"C;E?@!ADC!>:EVCIERGNTTIOBEG!_E6C!7?BE6_9A7E?IE?IADGICIR'969D!
&)I$CC@QC_ITE'=">=)>'-)<&9' S%' ST44%9' 749' P$75'-) 1%+ (%V5 YL 1<<! ' o1\) 1cPIB)!
GY! ZJIZY! ZNJ!  5PdY! DAAV>Njj===)=>r):E_jAC:DJATXABX FCSVQI7?RERACER
KDAAV>NjVC6_9):jG3*V+'L Il cCSVQ9727?U! ADC! VBEVE>C@! @78C>ATAOBC! 9?@! VEAC?A79Q!
69_7B7:9A7E?>IEBIADC!BE6:C@'>9QCd)

2 =">=)>'UG,G'T757" Yo#<*"5+<:*7 12EAGRGY!I9A!NJTIN-TY!-NGZN]))!

21. ' "E6_9:12CC29?Y" 5*%465$%4"46' )A' P%' F¥)5%#5' 749" Y#<*%b' C<* F&75B)*1'"4' 5$%'
U, Yo2 %2 N)) 1+ 19%11' & )ic+C:)AYIZIZZABRAV>NjjO>@>)A7XAEX):E_j>A6C? UBIESRTE
VBEACH?@>C:O6EEO6VQIABER FADED>KDAAV>N[jVCE_9):jIb/nFP5*K !

216 TWOHTE%Y  =*TA+T*%AHE'  -%4586* %% N )) | +1%l ' & )Y!
DAAV>NjjO>@>)ATXAEX):E_j@ CBRIIATEBC?EC?ACBKDAAV>NjVCE_9):j<GIR&I.Z 11cQI>A!
87>7TAC@!'CVA)IZY1Z]Z.d) !


https://apnews.com/article/tiktok-ban-house-vote-china-national-security-8fa7258fae1a4902d344c9d978d58a37
https://apnews.com/article/tiktok-ban-house-vote-china-national-security-8fa7258fae1a4902d344c9d978d58a37
https://perma.cc/R45P-ZWQ3
https://perma.cc/R45P-ZWQ3
https://www.wsj.com/tech/tiktok-ban-explained-7198e7f9
https://perma.cc/5GR6-7DCW
https://usds.tiktok.com/strengthening-how-we-protect-and-secure-our-platform-in-the-us/
https://usds.tiktok.com/strengthening-how-we-protect-and-secure-our-platform-in-the-us/
https://perma.cc/FZ3Q-MPRY
https://usds.tiktok.com/dedicated-transparency-center/
https://perma.cc/L5ZE-EF42

$$"-# .. +&#/0122234%' .-&5H#$01+#867 120#

!
D98CBH?;! e9:X! @EE6g AD9A! _9;!9QQE=! AD6C9A! 9:AE6>! AE! 7TQQCU9QQ;!
9::C>>1%7XWEX:QEO@!>AEG9UC)!!

L7AD %7X%BR @9A9! V6789:! 9?@! :: C6>C:067A;! V69:A7:C>!
_9X7?U! DCI@Q7YCADC! :E6VEBIATE?! 6CAEEQC@! 7A>! @9A9! >AE69UC! 97@!
AB9?>BC6!V69:A7:C>1 77! P9;1 Z]ZZN?@! 7?1\O?C! Z]ZZ6C6EOAC@! 9QQ!
2C=!,)) | O>C6AGIBBAELD! >C:06C! C?876E? 07! ADC! #69:QC!
"QEO@! (?B69>A60:APBOXDCH! AD9I?! AE! DO>! 72! J76U7279! 92@!
'72U9VE6CGMLD7QOI6CCST>ATTY | @9A9! 7>1Q7XCQ;!>A7QQ!QE:9AC@! 77!
J76U727919?@!'7?U9VE6CY! EAD!VQ9:C>! DISCYSE U8BDC?>78C!
V6789::1 92@! :; C6>C:067A;! Q9E) %7X%EX! BEQQE=>! 9QQ! >A9AC! 97@!
QE:9Q!Q9881U96@7?UIADC!_979UC_CMEZBIAC! @ 9)

1_E?UIADC!A;VC>EB! @9A9! % 7X%EX! :EQQC:A>Y!VC6! 7A>!=C >7ACY!96C!
VC6>E?9Q! 7?BE6_9ATE?! c>0:D! 9>! 79 _CY! 9UCY! VDE?C! ?0_"C6Y! 9?@!
V6EB7QC! VDEAEdYUORC69AC@! :E?AC?A! cVE>A>! 97@! :E__ C?A>dY!
AC:D?7:9Q!9?@! CD987E69Q! 7?BE6_9A7TEMEB=EB2U!9?@!>C96:D!
D7>AE6;dY! ?CA=E6X! 7?BE6_9ATE?! c(5! 9@@6C>>C>Y! E'7QC! :9667CH6!
7?BE6_OATE?dY!9?@! EAE)

LD7QC!8@®@ 7AAC@EQQC:A>I>7U?7B7:9?A19 EO?A>IEBIO>C6!@9A9Y!
%7X%EX! @E)5:EQQCADC! BEQQEHZAUNPY:! 9@ @6C>>C>Y! L(I(!
"(+Y1(P&(Y!E6!'(P!>C679Q! 20 _C6 k>IMcZdH9:C ! (+Y!17?2UCBV672A!

(+Y! 92@! B9:79QY! ‘E@;! E6! 8E7:C! 7?BE6_9A7E?! BE6! ADC! VOBVE>C! EB!
0?7a0CQ;! 7@C?A7B;7?U! 9! (EEEAD eICQRI>C@! >AIATE?! (+Y!

'P'Y!I C_97Q! 9?@! 8E7:C_97Q! :E?AC?A! @O067?U! ?E6_9Q! 9VV!
9:A787ATE) %D7>! @9A9! 7>1 9X7?! AE! @9A9! :-EQQC:AC@! ;! EADC6! >E:79Q!
_C@79! VQOABE6G_>! Q7XC! 19:C EEXY! (?>A9U69_Y! 97@! '79%1:D9A)

Iz X7<4#$"46' UG,G'  T757" | %#<*BE! %2%2 N )) ! +1%l "&n)Y!
DAAV>NjjO>@>)A7TXAEX):E_jQITRABHBBAR-C:067A;j KDAAV>NjVCGE_9)::j&HWAN. I cQ9>A!
87>7TAC@!'CVA)!ZY!Z]Z.d)

ZIW ,%%'/)<5"46'KJIp')B'3&&' (WA'UG,G'U+%*' =*7BB"#'5)'5$%' C*7#8&%'-&)<9'M4AB*7 +5* §#5<*%p
%2 %2 N)) 1+ 1%1!" &' )YDAAV>NjjO>@>)A7XAEX):E_j6EIDAFEED QRC=FORFO>CBRA69BBAE
ADE69:QBQEOCE?B69>A60: AQBIAAV>NjiVC6_9):;j2*3FE\Z4 1!IcQ9>AI87>7TAC@!'CVA)IZY1Z]Z.d)

z]4" ,%%I76U7?79!"E?>0_C6!+9A9I56EAC:ATE?! IAY! #+&! 1$3% )IttIGR)- FGWBEG4GIcC>A
Z]Z/ dic9_C?@C@!Z]Z.t%T&+)FTF3'C8%*8"%A+<:*7 I?2EAGZW9I?@9::E_V9?;7?U IACSA)

ZIR' ,%%'F*"87H#E'F)&"#¥42 %2 YDAAV>Njj===)A7XAEX):E_jQCU9QjVIUC|O>|RaZ89J-;jCr?
KDAAV>NjiVC6E_9):j"%RB$"D I' clOU)! -RY! Z]Z.dM X%7*4' 3@)<5' T75%! %% Y
DAAV>Njj===)A7TXAEX):E_jV6789:;j QEDED KD IAGCIAAV>N|jVCE_9)::j.,<, FP&TH I! cQ9>Al
87>7TAC@!1V6)!--Y!Z]Z.d!cCSVQI7?7?U!=D9A!A;VC>EB!@9A9%7XNEXI@EC>!97@!@EC>!?EALEQQC:A!I9?@!
DE=IAD9A!@9K9!0>C@d)

Z] ' X%7*4'3@)<5'T75¥+<*7 I?EAC]R)!

z--' M9G

22" YUF+"8THE'F)&H#EA 1:g0m#2 WP 896115+ )" %*)YDAAV>N]jj===)B9:C'EEX):E_jV6789:;VEQT:;]
KDAAV>N)iVC6_9):j3+JFbGb Il cQ9>A! 87>7TAC@! 1VE)!ZZ.d! c:EBC67?U! 9QQ! PCA9! VQIABEG >
72:Q0@7?U! 19:CEEX! 9?@! (?>A9U69_daoh%' 7&+)F*'87#E' F)&"#K! '$150 ($)Y!
|


https://usds.tiktok.com/launching-u-s-data-security/
https://perma.cc/EH7Q-AJF4
https://usds.tiktok.com/routing-100-of-all-new-u-s-user-traffic-to-the-oracle-cloud-infrastructure/
https://usds.tiktok.com/routing-100-of-all-new-u-s-user-traffic-to-the-oracle-cloud-infrastructure/
https://perma.cc/KRG9-UJ28
https://www.tiktok.com/legal/page/us/privacy-policy/en
https://perma.cc/CT9G-ANCZ
https://www.tiktok.com/privacy/learn-about-data/en
https://perma.cc/4ULU-ME6H
https://www.facebook.com/privacy/policy/
https://perma.cc/GDV4-CZ5Z

121# I"HSH& (H)*+,-+) # %&' () #

!

'7?:C! "?29V:D9A! 9?7@! PCA9! 96C! "EAD)") ! :E6VEG9ATEZ*YADCT76!

@9A9! V6EAC:ATE?! 9?7@! V6789:;! VEQ7:7C>Y! =D7QC! >:60A7?7hC@Y! D98C!
?C8C6!"CC?!AD6CIAC?C@! ;!9?'EOA67UDA!'9?)

%DC!)) ! UESC6?_C?A! 96UOC>! AD9A! ADC6C! 7>! 9! BO?@9_C?A9Q)!
ADBCOA! AE! ?9A7E?9Q! >C:067A;! '9>C@! E?! 0;A@+99E67A;!
E=?C6>D7\BAIXCI?!ADC! 9WC:90>Cle%7X%EX! :EQQC:A>! >C?>7A78C!
@9A9IE?) 10>C6>197@!_9:!C?9°QC!ADDIRC>CUESC6?_C?A!AE!
"E?@0:Al 72BQOC?:C! EVC69A7E?>! AE! >DOVC! VO QFt EXGTVES)

EB! %7X%EX! 9QQCUCFABSADCI87Q;! 7?2BQOC?:C@! ;! 0;AC+9?7:CY!
=D7:D!:E?AGEGDIA!:E?AC?A! 7>/ >DE=?IXE! 10>C6>! ESE_VC@E>!

%7X%EX! AE! AO6?! ES8C6! O>C6! @IA9! 77! 9:E6@97?:C! =7AD! 8967EO>!
k"D7?C>CIQ9=>! AD9A! UESCE?! :;'C6! 97@! @9A9! >C :PEVHJXIEX!
D9>!=DEQQ:! @C?7C@! ADC>C! 9QYSUSB7E?>AC_! B6E_!9!Z]ZZ!
00hhBCC@! 7?8C>A7U9A7E?! BRR@RID7?9F9>C@! C_VQE;CC>! EB!
0;AC+9?:C! D98C! 6CVCIACOC>>C@! ?E?VO Q7! @IAROA! '

%7X%EX! O>QB¥M KCAY! 72! AD7>!>9 C! 6CMEBAXC@! 90@7E! :90UDA!

9?1 CSAC6?9Q! 90@ BEF>AT?U! %7X%ERXSDOAA7EBB! "D7?C>C!

9::C>>! AE! >C?>7A78C! 7?BE6_9ATE?! Q7XC! 1 EFBAR@9;>! 97@!
VDE?C!?0_ C6¥>A9A7Hd(!BCCQ!Q7XC!=7AD!ADC>C!AEBQ>E!ADC6C
“9:X@EEB!AE!9::C>>10>C6!@9A9!7?19Q_E>Al9QQUEB(ABO>!9Q>E!
DC96@!7?'ADC!QCIXC@!90 @UBBEART?U!7>1>CC?177!"DFII@!

ek7I?! 9?EADC6! 'CVAC_"C6! _CCA7?UY! 9! @76C:AE6! 6CBC66C@! AE! E?C!
0C7r7?B9>C@! C?U7?CC6! 95PO-ACE! 1@ 7REDE!HDI>! 9:C>>! AE!
C8C6;AD72MR! LD7QC! AD7>! 751 :C6A972Q;! :E?:C6?27?2UY! 7Al 7>! =E6AD!
?EA7?U! ADYAD7>! @7>:E8C6;! :9_C! 9A! 9! AZ=DC?! %7X%BEX! =9>!
9AAC_VAT?UIAE!:QE>CEIRX! @ EEGFAE!%7X%EY) 0>C6!@9%Y

|

DAAV>N;jj89Q0C>)>?9V):E_jV6789:;jV6REQ7!; KDAAV>NjjVC6_9):\&@$J4 1! cQI>A! 87>7TAC@!
1V6)!-/Y'1Z]z.d)!
"ozl reos2 Y (30 ) 1P&SH&H ! * &%1%&+! " &*%(I("1%&! #I! ($'#5# 1% (#S! Zul'!
cZ]Z-dYDAAV>Njj>Z-)a.:@7?):E_j/RRT4]W/4jB7QC>@E:s@E=?QE9@>UE8C6?9?:Cs@E:O_C?A>jZ]|Z.j]
TiPCAF5Q9ABE6 P>F FC6A7B7: OB ?:E6VEGIATHET F4 Z]Z.)V@B KDAAV>N)jVC6_9):jobPE
"Tb 1! cV6E87?U! AD9A! PCA9! 5Q9ABE6_>Y! (?:)! 7>! 9! +CQ9=96C! :E6VESFRAN S+
* &'%1%&+! " &*9%(1("1%&! #l! ($#5H1%(#S! #l! ' $15! (s ) -l
cZ]-WdDAAV>Njj===)>C:)UE8j16:D78C>C@U96j@9A9;}-GT..]4{]]]--R/-ZG-W]ZR-RRj@ZW]Z-T@CS
1Z)DA_IKDAAV>NjjVC6_9)::j&L&RNV1'L I'cV6E87?U!ADOAI?9V!(?:)!7>191+CQ9=96C!:E6VE69A7E?d)
'z %%R67>AC?!100>:DY>=)>Z [%#H%A5 T757 F*8THE' 749" (75")47&' Yo#<*"5E'-)4#%* 4N
" #$3)! *H )1 &*)) 1 cP96)! ZRY! Z]ZIdDAAV>N)j:6>6CVEBA>):E?U6C>>)UESVEE@O:AjV @BJ($j($-Z-/-
KDAAV>N)jVC6_9)::jJJZA-1Pb !
' z6'M9G

z-1' MG

z-W 09XCELD7ACYK:*7 I1?2EACGYW "H%%'7&BD>:DY+<:*7"' 2EAC-. )!
1 241 %%U0IXCELD7ACYK:*7 I1?EAG-W)!
' zR'MI9G

zz]' M9G


https://values.snap.com/privacy/privacy-policy
https://perma.cc/J4E5-KNV8
https://s21.q4cdn.com/399680738/files/doc_downloads/governance_documents/2024/06/Meta-Platforms-A-R-Certificate-of-Incorporation-06-18-2024.pdf
https://s21.q4cdn.com/399680738/files/doc_downloads/governance_documents/2024/06/Meta-Platforms-A-R-Certificate-of-Incorporation-06-18-2024.pdf
https://perma.cc/XZM5-CS6Z
https://perma.cc/XZM5-CS6Z
https://www.sec.gov/Archives/edgar/data/1564408/000119312517029199/d270216dex32.htm
https://www.sec.gov/Archives/edgar/data/1564408/000119312517029199/d270216dex32.htm
https://perma.cc/EWE9-7ASW
https://crsreports.congress.gov/product/pdf/IN/IN12131
https://perma.cc/VV28-DAMZ

$$"-# .. +&#/0122234%' .-&5H#$01+#867 122#

|

=D7QQ\DCI?7AC@! 'A9AC>A7QQ! E?Q;! DI@! 9! BC=! >A9AC>! =7AD! @9A9!
V6789:;1Q9=>321(Al 7>1?EAI>7U?7B7:9?AIAD9AIADC! @7>:E8C6C@! 6C9:D! 77!
ADC76! >;>AC_! ;1 "D7?C>C! 9:AE6>! DOVVC?C@! =DC?! E?Q;! E?C! >A9AC!
DI@! C?9:AC@! V678@9=3AE! UESC6?! ADC! O>C! EB! V6789ACH@9A9)
%60CW7X%EX!DI>! A d!9!V6E QC_!=7AD!"D7?C>C!9::C>3)AE!
0>C6!7?BE6_9ATEDMADC!:E6VEG9ATE?! DI>IAOXC?!>7U?7B7:9?AI>ACV>!
AE!19@@6C>> ADCI 733@0E!_C9?A7_[PELE_V6CDC?>788C@C6HIQ!
QCU7>Q9A7E?!E6!: QCIBEGRPE6! @9A9!A697>BCHIUOT@97:CRES7T>AC@)

J)!" #BI<("%!#I! <1L' Nb*#5#'&+! " OH<,%(#$! " 11&!11$+!
&I("(&$%!  +1%1!" %#*13&!11$+!  YF1$'18*1($!I%HE&! 1 3&!#I!
"<#+l " #P5,%($3 !

L7AD! @9A9! "C:E_7?U! 9! 2C=! UQE 9Q! :066C?:;! BE6! CSV9?@7?U!
:E6VEB9ATE?>Y!QCI@C6>! 77! AC:D?EQEU;!_O>Al=E6X!AEUCADCS6!AE!B7?@!9!
>EQOA7E?! AD9A! UESC6E?_C?A>!:9?1 O>C! AE! >A6C9_Q72C! ADC! D9?@Q7?UY!
>AE69UCY! 92@! A69?>BC6! EB! @9A9)! (B! =E6Q@! QCI@C6>! @E! ?EA! :E_C!
AEUCADCG6!AE!B7?@! 9! >EQOA7E?! ADGEOUD! ABCOATC>Y! :E6BVEB9ATE?>!=7QQ! C!
QCBAIAEIB7QQ!7?2!ADCIU9V>)!!

LD7QCI7AI7>1:QC96!"E?UBC>>I@EC>!?EAIDI98C!9!:QC96!U6F>VIE?!.6E>>
"E6@C6! @9A9!A697>BC6!9?@! 7?BE6_9ATE?'UE8C6?9?:CY!ADC!9>>0_VATE?!
7>1 AD9A! %7X%EXY! 9! :E6VEG9ATE?! E=?C@! VI6ATIQR))! ;! ?E?
7?8C>AEG¥9?@! >DI96CDEQ@C6>Y! @EC>! ?EA! D98C! 9@CaO9AC! @9A9!
V6EAC:A7E?)! HE=C8C6Y! ADC! E=?C6>D7V! EB! %7X%EX! @EC>! ?EA!
?C:C>>967Q;!_C9?!AD9AIADC! @9A9! 7>1QC>>!>9BCIAD9?! @9A9!DCQ@! 7?! ADC!
,27TAC@!"A9AC$?'BI:AYIEADC6E!>AE69UC!IQEBATIDPS>!'7?U9VEGL
D98C!DI@9A9!V6789Q9=>17?IVQ9:CIQE?U!" CBBE&Z)?7AC@!'"A9AC>!
"CU9?NVI>>7?UISAGREC: 7B7:1V6789:;1Q925)!!

"E?U6C>>7E?9Q!BC96!>066EO?@7?U!ADC!D9?@Q7?U!'EB!@9A9'EOA>7@C!
ADGR7AC@!"A9ACE>!_7>VQ9:C@Y]9>)I6CUOQIATE?EB! @9A91O>9UC
D9>!"CC?!'VC6VCAO9QQ;! ' CD7?@! ADC!:068CCE@A¥9ADC! &,!97@!

EADC6! BE6C7U?! AC:D?EQEU7:9Q! €7A06P8> QC@! AE! AC?>7TE?>!
"CA=CC?!EADC6!=E6Q@!VE=C&8¢®C?:C@ADC#$*%1+' :9>C>d)!
&8C?!"D7?9Y!=7AD!8C6;! @7BBC6C?A!87C=>E?!VC6>E?9Q!V6789:;! AD9?!

| zz1(?1\0?C!Z]ZZ Y=DC?! ADC! 90@7E! EBIADC! % 7X%EX!_CCA7?U!=9>QCIXC@Y!"9Q7BE6?79!=9>!
ADCIE?Q;!>A9AC!IAE!DISCIC?9HEC@ECDC?>78CIV6789:; I QOIAEQXYH<:*7 17EAG! )!

227 %%"9G
I zz/! (Al7>1=E6AD!I ?EA7?UI AD9K]ZZY! ADPTAC@! 'A9ACS> DA 9AY! 67@UC!C>A9 Q7>DC@!
=7ADIADCI&,197@!15&"1:E0?A67CGDE=C8C6Y!9>IV6C87EO>Q;|@7>:0>>C@Y!ADC>CIVEQ7:7C>I96CIQC>>!
AD9?1:QCIBMY%"+<:*71'C:ATE?(J )1 u0)!
© 7z 'CC+<*7 1506A!((YBE®I@7>:0>>7E?IE?I'7?UIVEBIR@ 9A9IV6789::1Q94>)



12% # I"HSYHE (H)*+,-+)  # %& ()4 #

|

ADCR7AC@!'A9AGSVI>>C@! >A67:A! V6789:;! Q9=>1:C96>! V67E6! AE! ADC!
C96Q7C>AI>A9ACIV6789:2FQ%E) CI9AATAO@C!"E?2UBC>>1:066C?AQ;!DI>!
AE=96@!CSABIACE67AE679Q! @ IAERADTEADI?! ADE>CIE67U7?9A72U!
7?1 ADGP7AC@! 'A9AGST>! 7?9VVEEV679AC)! SDBLC@! 'AIACHIO>!
9AAC_VACEP! OQA7VQC! E::9>7E?>! AE! V9>>! 9! BC@C69Q! V6789:;! Q9=!
=7ADEOA!>0::C>>Y!QCIBT261:9?! :7TAThCMDIAIIAE! C!IDI?@QC@! 77!

9! V7C:C_C9Q! B9>D7E?Y! C?A76CQ;! @CVC?@TR0ADER9?!

77@787 @OSAYKEB!6C>7@CRTHTAE @IAIV6789:;VEEAC:ATE?>19A!
9QQ!c=D7:D!ADC!_9rE67A;!EBI>A9AC>HEEI?EA)

1! ['P"119>19109>7>IBE6!9IPOQATQACE9Q!"6ERBE6@C6!+9A9!
%69?>BC6!56E877E?

LD7QC!9!@7>:0>>7E?!EB!9!BC@C69Q!:E_V6CDC?>78CIV6789:;!Q9=!7>!
‘CE?@!7AB>:EVCY! AD7>! 16A7:QC! V6EVE>C>! 91 OQA7Q9AC69Q! VEES7>7E?!
=7AD77?!9?! CS7>A7?2U! ABCOA;! 9X7?! AE! 3+5* AE! UESCEREGEECH!

@9A9! ABI?>BC6>)! I@EVAT7?U! 9! >A6C9_Q7?C@! V6E:C>>! 9! =9;! EB!
_OQAT7?9ATE?9Q! ABC9A;! =7QQ! BEBACEC@E?>7>AC?:! 97@!
AB9?>V96C7?:;YV6ES7@ PUE6VEGIATE?>! ADYA! D9?@QC! >7U?7B7:9?A!
9_EO?A>!EB!O>C6! @ERBXC! %7X%EX EVVEGAO?TAE! V6ESC! AD9A!

ADC}:9?! 9@Ca09ACQ;! BEQQE=! ADC! 60QC>Y! =7ADEOA! B76>A! *9?27?U! ADC!
'E6VEB9ATE?! BE6! 9QQCUC@! _7>:E?@O:A! ADIA! :-EOQ@! QCI8C! 77@787@09Q>!
9?7@!"0>77C>>IE=?C6>I=7ADEOA!9::C>>IAE!ADC76!7?ACQQC:AO9QIVEEVCHA))

*gADC6Y! 7_VQC_C?A7?U! 9! _OQA7Q9AC69Q! >EQOA7E?! AD6EOUD! ADC!
>7U?7?U! EB! 9! ABC9A;! =7AD! >VC:7B7:! UO7@CQ7?EEBEPCEEBIAI!
AB9?>BC6>!=7QQ! C?:EO069UC! :E_VQ79?:C! 9?@C6BIATA=DCEC!
ADCBC!:066C?AQ;!96C! E?Q:! QEE>C! 7?>A60:A7E?>)! 0; (CSTAII0D)!

ABCOA:! 951 91 *9>7>1 BE6! ADC>C! UO7@CQ7ZCAC@DEIAC:97?!
>A6C9 Q7?C!ADCI9@EVATE?!EBI?C=IAC6_>19?@'9@@!9@@7A7E?9Q!>7U?C6>!
AE!BISA69:XI6CUOQIATE?)!!

%DC! ,'P"1! =EOQ@! V6E87@C! 9?! 9@CaO9AC! '9>7>! BE6! 9!
_OQA7Q9AC69Q! 9UBCC_C?A! BHBEGGESSE! @9A9! A69?>BC6>)! %DC!
S Pl 751 9l eZ->Al :C?A06;Y! D7UD! >A9?@96@! A69@C! 9U6CC_C?A
k97_C@!'9MOVVEBAT7?U!_OA09QQ;!"C?CB7:79Q!A69@C!6C>0QA7?U!7?!B6CCH!
_96XCA>Y! B976C6! A69@CY! 9?@! 6E ' O>A! C:E?E_7:! UGE=AD! 7?! $E6AD!

772G 'CC'+<:*7 I596Al((YBE®!@7>:0>>7E?'E?!"D M 9A9IV6789:;!Q9+>)

zzT 'CC'+<:*7 1596A! ((YBE®! @7>:0>>7E?!E?! ADC!:066C?A! V6EVE>C@!BC@C69Q! V6789:;! Q9=)!
'CC' +<:*7 I 596A! (Y! BEB! @7>:0>>7E?! E?! ADC! V7C:C_C9Q! V6789:;! Q9=>! AD9A! 96C! :066C?AQ;! 7?!
VQ9:C!7?!ADCIAC@!'A9AQH >IEB!1V67Q! Z]Z.YIBEOBACC?!>A9AC>!D98C!:E_V6CDC?>78C!V6789:;!
Q9=>!=7AD!896,;7?U!@CU6CC>!EB!V6EAGAEER+<*7 I?EAGC! )!



$$"-# .. +&#/0122234%' .-&5H#$01+#867 123#

|

1_C67:9)Z2W%DC, 'P"1Y!=D7:D! 7>!916CVQ9:C_C?A!BE6!$11%1 Y24

=9>1 C?9:AC@? \OQ;! -Y! Z]Z]Y! =7AD! ADE!IC:A78CAEE6CIAKI 9!
_E6C!'9Q9?:C@! C?876E?_C?A! BE6! AGHBONVE&KAD7UB/9;7?U!

(E'>! BE6! 1_C67:97>Y! 99@)UGEXI ADC! $EGAD! 1 C67:9?!
C:E?E_;) ??R '72:.C! ADCI'P"1 ! 7>19Q6C9@;! 7?! VQI:C! 9?@! =EOQ@!

>7 VQ:'6Ca076C! 9?19 C?@_C?A!>7U?C@! ;! :EO?AB7C>! AD9A! =7>D! AE!
VI6A7:7VIACY! AD7>! =EAQ@I?TB7:9?AY,_VQC6H! AD9?! >A96A7?U! 9!
2C=19U6CC_C?AIB6E_!>:69A:D)!%E!9_C?@!®DC! Y!ADC!VIBA7C>!
=EOQ@! O>C! 7?>A60:A7E?>! EOAQ7?C@! 7?! ADC! J7C??9!ZE?8C?ATE?)
,>7?UIADC!J7C??9!"E?8C?A7E?!AE!9_CARCP"1!=EOQ@!9QQE-=!

BE6! ADC! CS7>A77U! ASE! 6C_97?! 7TBBCIA?@ BEB_C_"C6>! AE!
"E?A7?0C!ADC!6CQIA7E?>D7V!9>17AI:066C?AQ;!CS7>A>! 72! ADCI9UBCC_C?AY!
=D7QCIC6_7AA7?MDC! 9@ @7ARBRPC=Y >VC:7B7:! AC6_>! BE6! :6E>>
"E6@C6! @9A9!AB9?>BABEGC!>VC: 7B7:90QNACE!$7?CACEADC!
e+7U7A9Q! %69@C:A7EZ! EB! ADC! ,'P"1Y! 9Q6C9@;E?A977+ADC!
BEO?@9A7E?! BE6! 92! 9 C?@_C?A! AE! UEBC6?! CSAG9ACE67AES79Q! @9AI!
AB9?>BC6>)!"DIVACE! $7?CACC?! @CB7?C>IXC;!AC:D?7:9Q!AC6_>!>0:D!9>!
eE_VOA7?U! B9:7Q@A;e7?BE6_OA7E?! :E?AC?A! V6ESI@ETHD!
eVC6>E?9Q! 7?BE6_9AFEP L7AD! 9@ @7ATE?9Q! @CB7?7A7E?>! >O:D! 9>!
e@9A9!:E?AGEQEEEBIAY! VEE:C>XF8?@! EADC6! XC;!AC6_>IBEO?@! 77!
V6789:;1Q9=>1>0:D! 9>!"5+1 7. 19?@!3+5*Y! ADC! @CB7?7A7E?! >C:ATE?!

1971 "C! 'EQ>AC6C@! AE! >OVVEBA! XC;! V6789:;! AC6_>! 97@! C@O:9AC!
"E6VEB9ATE?>I>CCX7?UIAEIC?U9UC! 72! @9A9'ESCE>CI>IA69?>BCH>)!!

IO6ADC6_EBCY!9@EVA7?U!>A9?@96@>! ADIA!:E_ MG UTAD!
UO7@97!8?@15&" M!"5&1 :EOQ@!9VVCI>C!BE6GC7U?! C?A7A7C>!>0:D!
951 ADC! &OBEVC9?! "E__7>>7E?! 92@0Q@' 9QQBEGY! UGCIACS!

ZZWUA"5%9' 575%+Y 196V'#)' Y -74797' 36*%%1%45! $%M! %1+& | 1+P$ )Y
DAAV>Njj===)A69@C)UESjOHDBAV>NjjVC6_9)::j&42R&&2 11cQI>AIS7>TAC@!+C:)!-ZY!Z]Z/d)
| zz4 %% ?7AC@! 'AQAGPCST:EF9?9@9! 1U6CC_C?A! ( VQC_C?A9ATE?! 1:AY! 50°)! <)! $E)!
=T F-/ Y!-/1'A9A)! - 1cZ]Z] d! c6CVQY:72U! "929@EST:EE?7AC@! 'ASAC>N! $EGAD! 1_C67:9?!
I6CCI%69@C!1U6CC_CPBY!-WY!-RRZY!/Z!()<)PZ4Rd)

2z U4"5%9' 57596¥19V"#)' Y -74797'36*%%1%45(+<*7' 2EACAZVY !
I 27 1J7C??91"E?8C?ATE?IE?IADCI<9=IEBI%6CIA7ARIGIYIZ/YI-RTRY!--GG!,)$)%)) /- !
|z 1%DCIJ7C??9!"E?8C?A7E?! VEES NEEBEG;! 'AAC! C?ATAQC@! AE! 'C:E_C!9!VI6A;! AE! ADC!
ABCYA;! >DIQQ! 9Q>E! 'C! C?ATAQC@! AE! C:E_IBEYATIBIAGCIA;! 951 9_C?@TEP6A)! .J)!
1@@7ATE?9GRIDE_C?@7?19U6CC_CUDECEA 72@97?; 'AIACIQECIE!IVISAIAEADC!
A6C9A=D7:DI@EC2EAI'C:E_CI9IVIEA;/AEIADCI9_C?@7?UI9U6CQITIE)
| zz!,27TAC@! 'AAGSCST:EE9?9@9! 1UBCC_C?AY! $E8)! (+C)! -4Y! Z]-4Y!
DAAV>NjjO>A6)UESj>7AC>j@CBIOQAJB7QC>B7QC>j9UBCC_C?A>{1% B RITHOTBAFC)M@B
KDAAV>NjVC6_9):j0<VWAZn. I)!

2l MIBBA-R)- YI9AZ)!

2. ' "5*1Y1Z]Z]1"9Q  )I<CU7>)I'C68)I56EVE>TATE?! Z.IcLC>Ad! C:E@7BICI®!QAI" #+& !
tt 1-WR4)-]] U)-RR)-]]d) !


https://www.trade.gov/usmca
https://perma.cc/E8KY-EEEK
https://ustr.gov/sites/default/files/files/agreements/FTA/USMCA/Text/19-Digital-Trade.pdf
https://perma.cc/BL7C-F2Q4

* # I"HSH& (H)*+,-+) # %&' () #

|

CS:D9?UCEB! 7?BE6_9A7E?!"CA=CC?!&O6EVC!9?@!ADC!,27AC@!'A9AC>Y!
951 =CQQ! 9>! EADC6! :EO?A67C>)! LD7QGAIIS&1! @EC>N6ES7@C
UO7@97:C! BE6! @9A9! A69?>BC6>Y! E?C! 9>VC:Al ADIA! =EOQ@! ?CC@! AE! “C!
9VVEESC@! 7B! O>C@! 9>!9!"9>7> BE6! 9! OQA7QIREGGTGBESAO!
AB9?>BCB! Q9=! =EOQ@DC! :6CIATEAEB C?BE6G:C_C?A! C?A7A;! AE!
_E?7AE6!ADCIA69?>BC6!EBI@9AJY!>7_7QUSDEEEYA 156789:;!

'D7CQ@! =9>! >SOVWE>C@! AE! @E)! '7?:CMI5&&1! 7> 9Q6CI@:!
UESC6?C@! ;! ADL) !+CV96A C?AI EB!"E_ C6:@#! :6C9AT7?U! 97!
C?BE6:C_C?AI>0 >7@796;!=7AD7?!ADCI+CV96A_C?AIEBI"E__C6:C!ADYA!
7>1:E_V67>C@! EB! V6789:C6>C:067A;! CSVCHAS?@AAEE?C;>! AE!
6C87C=197@!9VV6ESC!:FEE6@C6! A69?>BC6>!=E0Q@! C!9!>7U?7B7:97A!
>ACV!AB6@C?BE6:7?U!9!"9>CQ7?®CLD667A67A7:7> |EBI:066C?A!
V6789:;! 6CU7_C¥72:Q0@T77ADC3+5* Y 7>! AD9A! C?BE6:C_C?A! EB!
V6789:;! Q9=>! D9>! BI9QQC?! >O'>A9?A79QQ;! >DEGA! EB! =D9A! =9>!
97A7:7VIAC@! ;! ADCIVOZDT:)

'7_7Q96!ABD@+5*Y!ADC!,'P"1IEOQ@! C! OA7Q7hSMESC6?!
9QQC_"C6!>A9AC>19?@!:E?>A7TAOEBAADC!:EO?A67C>!AD9AI>7U?!ADC!
ABC9A! 1Q>EYI'D9VACE! $7?CACLC2EOQ@! 9@EVGCUOQ9ATE?>!
‘E_V969°QC AE! ADC05*>! EOAQ7?C@! 7?! 15&8%! "5&1)! LD7QC!
9@EVAT?U!ADC>C!60QC>!7>!ADC!B76>A!>ACVY!ADC!60QC>I=EOQ@!?CC@!AE!"C!
BOG6ADC6! @CB8CQEVC@!AE!9::EO?A! BE6!:066C?A! O?:QC96! V6E87>7E?>!97@!
C_C6U7?2U>>0C>!7?1V6789:;19?@!:;"C6>C:067A)!!

1@EVAT?U!AD7>1>A9?@96@! 7?! 9! _OQA7Q9ACE9Q! A5TIARFADIA!
E?! ADC! :066C?A! 60QC>! 7?! MaR™5&1! QC8C69UCES7>AT7?U!
>A60:A060ESSVI?@?UE?! =D9A!>E_C!_9rE6!VQ9;C6>! 7?! ADC!=E6Q@!
C:E?E_;! D98C! 9Q6Co@;C?@E6>L@0D;! 7_V6E87?U! CS7>A7?U!
>A9?@96@>Y! 7A!l _9;! A9XCI QC>>! A7_C! AE! @69BA! 9?7@! 9@ ENVA! QCU7>Q9A7E?
AD9AY@@6C>ABC! 7__7?C?A! ?CC@! BEBP>VI6CPAEBC6797:C)!

2IG" ,%%'W&)@7&'-*)€8)*9%*' F*"8THE'I<&%¥+<:*7 1?EAGI. )!
I zim!,%%1@9_!'9A9679?7EY0<*):% H'F*"87#E'X7A'.7+4 13" ,$)A4' M5+ =%%5%;' ?*<+5*75"46'
398}#75%¥! $)K)!  %P&! KDC6C7?9BAC6!  '9A96797E4*):% H' F*"87#E' XT7AIM
DAAV>Njj===)?;A7_C>):E_jZ]Z]j].iZWjAC:D?EQEU;j3+5*F/6789:;FQ9FCO6EVC)DA_Q
KDAAV>NjjiVC6_9)::jnP/oHob 11c1V6)!Z4Y!Z]Z]dQ>CIHC7?C[#h7*+' X75%*Z'34'347&E+"+')B'
WTF/" 04B)*#%1%45Y! " %*) #1 ' %*1%&3("  q! ($%M ' %+ ) cCVA) -/Y! Z]z-dY!
DAAV>Njj===):>7>)E6Uj QEU>|>A6FACIDPE QEUFQEUjFCI6>FQ9AECH?9Q;> 7RI @6
C?BE6:C_C?2ADAAV>NjiVC6_9):;j3bWHP<1 N 1?@9! OEQEU9Y!B5E' ,$79%+' )B' WTF/'
F*"87THEZ'=$%' W))9;' 5%$%' S79;' 749' 5$%' 04B)*#%1%%5 "&51! cIC’)! WY! Z]z/dY
DAAV>Njj:CV9)E6Uj96A7:QE|BIBIFEBI @ \W/6789:;FADBJEE@DEI@P?@ADE
C?BE6:C_C?HDAAV>NjjVC6_9)::j'OHTRHHTJ 1)! S<5'+%%@9 !'9A9679?EYIR657" 2"4%9' [KG™
S"&&")4' B)* h")&75"460GUGT 757" F*"87H#E' I<&% ¥ B)K) ! %p&t cP9;! ZZY! Z]Z/ d! kDC6C7?9BACE!
'OA96797EVRO57' ?"4%9AY DAAV>Njj===)?;A7_C>):E_jZ]Z/j|GjZZj O>7?C>>]_CABI:C EERCTF
V6789:;B7?C)DAIKRAAV>NjVC6_9)::jW5HIEL\, I)!


https://www.nytimes.com/2020/04/27/technology/GDPR-privacy-law-europe.html
https://perma.cc/QM3X-BHXZ
https://www.csis.org/blogs/strategic-technologies-blog/3-years-later-analysis-gdpr-enforcement
https://www.csis.org/blogs/strategic-technologies-blog/3-years-later-analysis-gdpr-enforcement
https://perma.cc/GZ7H-LMLA
https://cepa.org/article/fifty-shades-of-gdpr-privacy-the-good-the-bad-and-the-enforcement/
https://cepa.org/article/fifty-shades-of-gdpr-privacy-the-good-the-bad-and-the-enforcement/
https://perma.cc/SBH6-DH6V
https://www.nytimes.com/2023/05/22/business/meta-facebook-eu-privacy-fine.html
https://www.nytimes.com/2023/05/22/business/meta-facebook-eu-privacy-fine.html
https://perma.cc/7PHX-YWJU

$$"-# .. +&#/0122234%' .-&5H#$01+#867 X1 #

|

&>A9°Q7>D7BIBVC:7B7:IC?BE6:C_C?A! E@AD! ADC!VE=CAAEOC!
B7?7C>! E6! >9?2:A7E2HOQ@IQ>EU78C AD7>! >EQOATE?! ACCAD
C?:E069U7?U! C?BE6:C_C?A)! LD7ZAWEII3+5* D9>! VBES7>7E?>!
9QQE=7?U! BE6! B7?C>Y! C8C?! 9BASBIABCE>C>Y! 19:C EEXDY>!
‘CAIARIO:191>7?2UQC!B728®?@C6_7?7?MDC3+5* MIC?BE6:C_C?A!
'9V9'7Q7A7EHD ;! QC8C69UTRADC!, P"119>191'0>7>I AEI9@EVAI9?@!
C?D9?:C! 15&" M!"5&1Y! ADC! ,?7AC@! 'A9AC>!:9?! C>A9'Q7>D! 9! 2C=!
>A9?@96@Y! V6EVCQQ7?U! ADC! ,27AC@! '‘A9AC>! EOADEBE AR
>AE?CIOUT2AE!9!_E@C6?!C69)

0)! <7XCQ7DEE@!EB!1@EVA7E?!9?@!ADC!IOAOUHERB) G&E>>
+9A9I3E8C6797:A

LD7QC! ADCI7TAC@! 'A9ACDI>! ?EA! V6CS7EO>Q;! 9@C! @9AQ!
V6789::191V67EGTAYIADC! 9>>78C! C@79! OAMBEAVADIC! %7 XY%EX!
DC967?U>Y!:EOVQC@! =7AD! B60>AB9ATE?! B6E ! E?C! EB! EO6! “7UUC>A! AG9@C!
VOBA?C6>Y! ADC! &Y _9XC>! 7Al :QC96! ADDAC67:9?! Q9=_9XC6

_O>Al 9:AI 7__7?C?AQ;! AE! 9@@6C>>! 9rE6! @CB7:7C?2:7C>! 7?1 @9A9!
V6789:1 >AC__7?U! B6E_! :066C779:6C_C?AIQAIAC! QCU7>QBATE?)

L7AD! ADC! 9@ @7A7E?! EB! 9@89?:C@! 16A7B7:79Q! (?ACQQ7UC?:C! _E@CQ>! AE!
ADC! _7SY! 7B! ADC7TAC@! 'AQAC®EC>! ?EA! B7?@! 97@! 9VV6ESC! 9!

ZW %% =$%' T%B"4"5"8% W<"9%' 5)' #$*0b1¥MNT7' ?EAC-WG cCSVQI7?7?U! ADBA
#$*%1+ MM! ADC! "\&,! e@C:Q96C@! ADCEE56789:;! 'D7CQ@ 1)!))17?89QHA0A! @7@! ?EA!
77>A7TAOAC!9?;IB7 PO ENEEXIDI>I?EALCAIVI7@!9!B7?C! 72! AD7>1:9>C!"C:90>CI9BACE!6C: C7872U19!
Q9?@_96X!B7?7C! EB!-JA)Q7EROBE>Y!19:C EEX!6CaOC>AC@! 9! >A;! 72! ADC!:9>C! 97@! 9VVCIQC@!
ADCIB72EPI06E@XT7?YT#%@))>'."5' A"5$ 1%#)*9' qKGI'S"&&")4'WTF/'2"4% ' B)* =*74+B%**"46'
OU'T757'5)'U, YL* %H$(1ll cP9;l ZZY! Z]Z/Y! RN/T! IPdYDAAV>Njj96>AC:D?7:9).E_[2C:
VEQT:;jZ]Z/j]GjB9:C EEXE6 @ C68@V9; Fo-RZF 7QQTEBT ?0?@>AER-AE6 7 FIFO>CED INT F
O>|KDAAV>NjVCE_9):jH<48*Go I)!
24" S<5'+YIIBAI679?E Y57 2"4%0Y4<:*7 | 2EACI/T )1%D7>1B72C!:9_C!9BACE!ADEAL+!
@C:7>7E?Y!=D7:D!@7@!?EAI6C>0QAI72IB72C>1727A79QQ:N
%DCIVC?9QA;Y!9?7?E0?:C@! ;! (6CR9BAO! 56EAC:ATE?I"E__7>>TE?Y!7>IVEAC?A79QQ;!
E?CIEBIADC!_E>Al:E?>CaOC?A79Q!7?!ADCIB78C!;C96>1>7?:CIADCI&OBEVCI?!, ?7E?IC?9:AC@!
ADC! Q9?@_96X! @9A9! V6789:;1 Q9=! X?E=?! 9>! ADC! 3C?C69Q! +9A9! S6EAC:ATE?!
*CUOQOATE?)*CUOQOAEG>!>97@!ADC!:E_V97?;IBI7QC@!AE!:E_VQ;'=7ADI9IZ]Z]! @C:7>7TE?!":!
ADC! &OBEVC9?! ,?7B# D7TUDC>A! :EOBA! AD9A! 19:C’EEX! @9A9! >D7VVC@! 9:6E>>! ADC!
1AQ9?AT:1=9>1?EAI>OBB7:7C?AQ;IV6EAC:AC@!B6E_!1_C67:9?1>\E19UC?:7C>)

MOG

ZR'UG,@U  =*79% 749 OHALH  [%&75")4+ Y! 43 )l  *=H ) ' g )Y!
DAAV>Nj:6>6CVEBA>):E?U6C>>)UES|VEE@O:A]V@ Bjlj (IMFRAV>NjVC6_9):;.0,n A$IP I
c\0O?CIRY!Z]Z/d)

71" HAEQXYH<:*7 12EAG! )!

Z- " %%4+6)! POBX! 897! *7r_C?9_Y! F*'STHE' "4' 5$% 36% )B' 3MZ' /"+>+;' -$788%646%+; 749
)&<5")4+Y+ (3%1<t ' 58128+ |cIC)!-WY!Z]Z/dYDAAV>Njj===)ADC@7U7AIQ>VCIXCE):E UGESY:;
9B7>XEDIQQC?UBBEQOATERAAVSN{VCE_9):ZGERNK+ N +%69%' 784997! 'DC6! g! 167CQ9!
0C?:DQEO:DY4$%' F*'8THE' FT*TOV' A'S$ 3MY!* g%er | c#A) /-Y! Z)Z/Y! IN-G! 1PdY!

I


https://arstechnica.com/tech-policy/2023/05/facebook-ordered-to-pay-e1-2-billion-fine-and-stop-storing-eu-user-data-in-us/
https://arstechnica.com/tech-policy/2023/05/facebook-ordered-to-pay-e1-2-billion-fine-and-stop-storing-eu-user-data-in-us/
https://arstechnica.com/tech-policy/2023/05/facebook-ordered-to-pay-e1-2-billion-fine-and-stop-storing-eu-user-data-in-us/
https://perma.cc/HL88-BR5X
https://crsreports.congress.gov/product/pdf/IF/IF10931
https://perma.cc/4BUQ-JNFM
https://www.thedigitalspeaker.com/privacy-age-ai-risks-challenges-solutions/
https://www.thedigitalspeaker.com/privacy-age-ai-risks-challenges-solutions/
https://perma.cc/25KQ-MQYD

I*$ # I"HSH& (H)*+,-+) # %&' () #

|
>EQOA7E?!AD9AI9@@6C>>C>IADC!>7U?7B7:9?AIQ9:X!EBIUO7@9?:C!7?!ADC!O>C!
EBI@9A9Y!V6789AC! @9A9!=7QQ! C!0??C:C>>967Q;!CSVE>C@!AE!67>X)! 1AIADC!
>9 C!A7_CY!:066C?AIVEQ7:7C> 9@@IRBE6_C@!VEQ7A7:797>!D9SC!
QC@!AEI>A7BQ7?U!7?AC6?9A7TE?9Q! O>72C>>

'ATQQY!ADCI&TY>VQIPE=IUEBC6?_C?AIVEQ7:7C>!196C!OVC?@7?U!
ADCI'"E6@C6QC>>!=9;!AD9AI@9A9ID9I>!IAG9@7ATE?9QQ;!_EBC@)!1>!9!6C>0QA!
EB! @9AY¥YE6EAC:ATE?! 60QC>Y! ?9A7E?9Q! >C:06YAP@VEADCH!
6CUOQY9A7E?>Y! :E_V9?7C>! 96C! 7?:6C9>7?UQ;! 'C7?U! VO>DC@! AE! >AEG6C!
@9A9! =7AD7?! ADC! :EO?A6;! =DC6C! 7A! 7>! :EQQC:AC@Y! 69ADC6! AD9?!
9QQE=7?U!7AIAE!_E8C!B6CCQ;!AE!@9A9!:C?AC6>196EOZ@IADC!=E6Q@)

%DC! QE?UCE! ADRAC@! 'A9AC=DTA>! AE! V9>>! :E_V6CDC?>78C!
V6789::1Q9=>! AD9A! 72:Q0@C!:QC96! UO7@CQ7?C>!9?@! ADC! :6CIATE?! EB!9?!
C?BE6:C_C?A! ‘E@;! >066E0?@7?UREE@C6! @9A9! A69?>BC6>Y! ADC!
BOBADC6! CD77@¢7QQ! C! 72! ABTWOBIATBII:CI*9:C 7/ | EB@IAI!
>OV6C_9:)! 1> @9ARD678C?! AC:D?EQEUR_CIAC>! 72AIBCE;@9;!
Q7BC!BE6!_E>A!1 C67:D2AADC! :E>Al PEIUQC:A7?U! AE! 6CURDIAC
"0>7?C>>1EB! @9A9!=7QQ!"C:E_C!9?!7?>06_EO?A9 QC!DO6@QC)!17?@7?U!
9! =9:! AE! EVC?! "E6@C6>! BE6! @9A9! A69?>BC6>! =D7QC! >A7QQ! C?9°Q7?U!
>9BCUO96@>! AE! V6EAC:A! O>C6! @9A9! =7QQ! OQA7 9ACQ:! 7 V6ESC!
VBE@O:A787A;19?@! EE>AIC:E?E_7:19:A787A:)

JO)" #8'<,(#$ !

L7AD! ADCIE?0O_C?A90>06UEB@9A9! UC?CE69ATE?! 77! AR@Y;
>E:7CALC:EOVQC@! =7AD! 9l A6C_C?@EO>! 7?:6C9>C! 7?! >E:79Q! _C@79!

DAAV>Njj===)6COAC6>):E_jQCUIQjQCUIQ7?@O>AIEAEB7 A 7Z]Z/ F] F- j!
KDAAV>N[VCB_9):;jRILER%I* 1)’ S<5'+%WDE_9>!H)!I+98C?VEGAIQI%DE_9>!")*C@ 9?YA

M M ML:%)8"46' T757' 17476%1%45 Y! P(%! ' <#1st P 3p% ) * &)l c+C)l Z]Y! Z]ZZdY!
DAAV>Njj>QE9?6C87C=)_7A)C@Oj96 ARTTCIDE/EES7?H@9AB 979UC_C?A)!
KDAAV>NVCE_9):j1.087054 1N +9%6%' 7T&HEAA! "QI6XY)A' 3M' M S%"46' U+%9' 5)' F*)5%645'
-<+5)106* F*BTHEY!"P' 1 L (& ! c$E8)! .Y! Z]Z-dY DAAV>Njj===). >=76C)E_jO>AE_GB
CSVC67C?:CiDBF FC7?200>CREV6EACED>AE_CB/6789:jIDAAV>NIVCE_9):ZI*20J I)!

| 2z %%OA96797ED*):% HF*"8THE XTAYH<:*7 12EACHT)!

21 ' P$75' P7+' 5$%' TH%' [TH%Y!$ 1%M 11 q! ' 51°&! P &P ! clOU)! Z/Y! Z]zZ/dY!
DAAV>Njj9769?@>V9:C)>7)C@Oj>AE67C>C @ FAEFRIQIEBOT  KDAAV>N[jVCE_9):jTh.§
4nK%I! cCSVQO7?27?UIADCIE6TUT?4EBISIIGIC g9?@!7A>1>7U?7B7:9P:Cd)

2. %%\CBB6C;! 3BEAABBTEIRN #74HH J#'7& 1969"7 U+%YB&L! * “H )" 9+)! c\9?)! /-Y!

Z)z.dY!  DAAV>Njj===)VC=6C>C96:D)E6Uj7?AC6?CAJZ]Z.j|-i/-9_C67:B9:79D C@7HD>j
KDAAV>N]VC6_9):;T3ZM\o* 1! cCSVQI7?27?7U! ABRBD%O C! 97@! 19:C’EEX! 96C! ;! B96! ADC!
_E>Al0>C@! E?Q7?C! VQOABEG_>19_E?U!,))! AQIKR@I%7X%EX O>C6! 9>C! D9>! UBE="!
>72:C1Z)Z-gd)

| za!el:E6@7?U! AE! ADC! QOAC>A! C>ATIDMRCHYTQQ7E?! AC69;AC>! EB! @9A9! 96C! :6CIACE!
C9:D!@9)9?@'96EO?@N 'hCAAY :AC>IEB! @IERCSVC:AC@'AE! CIVEE@O:C@!7?!Z]Z.)+O96ACY!
+<*7 12EAG] )!


https://www.reuters.com/legal/legalindustry/privacy-paradox-with-ai-2023-10-31/
https://perma.cc/9FAE-ETFR
https://sloanreview.mit.edu/article/how-ai-is-improving-data-management/
https://perma.cc/A4TJ-UVP8
https://www.cmswire.com/customer-experience/how-ai-is-being-used-to-protect-customer-privacy/
https://www.cmswire.com/customer-experience/how-ai-is-being-used-to-protect-customer-privacy/
https://perma.cc/2VRF-BKXV
https://airandspace.si.edu/stories/editorial/what-was-space-race
https://perma.cc/6Z4G-8QYT
https://perma.cc/6Z4G-8QYT
https://www.pewresearch.org/internet/2024/01/31/americans-social-media-use/
https://perma.cc/6G2D-8JXR

$$"-# .. +&#/0122234%' .-&5H#$01+#867 */ #

|

O>CF1 7A1 7>17_VCB9A78C! AD9A! ADMESCE?_C?A! AOXC>! >ACV>! AE!
VBEVC6EQ;! 9@@6C>>! ADC! Q9:X! EB! :QC96! UO7@9?:C! >066HD?@7?U! :6E>>
"E6@C6! @9A9! A69?>BC6>)! 1> EB!\9?2096;! ZIORT>AT:EP:QO@C

AD9A! 97! 9>AEO?@AZMIEB! 1_C67:97>! O>C!>E:79Q! C@79)7AD!

ADC! :066C?A! VEVOQIA7E?! ER7AD®! 'A9ACHA! 6EOUDQIG !
_7QQ7E?YAD9AI=EOQ@! C9?! ADIA! 6ECIRIDTQQ7E?!1_C67:97>!
O>CI>E:79Q! _C@79!VQIABE6_>!9?@! D9SC! ADC76! VC6>E?9Q! @9A9! >AE6C@!
N1 SE79Q!  C@79! (EBVEBIATE?>! Q7XC! %BRKHEX)! =9;! ADOA!
‘E6VEBIATE?>! O>C! :E?>0_C6! @9A9! D9>! :D9?UC@! ADC! 7?2AC6?9A7E?9Q!
Q9?@>:9VC! EB! @9A9! O>C! 97@! A69e=BRB¥)KDIOAC! E6! KBICI6! 7AY!

%7 X%EXDI9>!k:IDI?UCE® C67:9)ge!!

LD7QC! %7X%EX!:T8A97?QIEA! ADC! B76>A! :E6VEG9ATE?! AE! O>C!
_9>>78Cla09?A7A7C>IEBI:E?>0_C6!@9AIAEEEO?PC>>Y!7ASF7UD
V6EB7QC! >AYAESVQCG@AD! 9IE?AC?A7TEO>! :E?2UBC>>7E?9Q! DC967?U!
ADYA!=C?Al 87696EOUDA! AE! Q7UDA! ADC! U6CIACEDTCECICNIADC!

@9A9f! %D VEEVCE! D9?@Q7?UY! A69?>BCEY! 99@! BBEB>O_C6!

@9A9! =7QQ! :E?A7?0CT B! V78EAIQ! 7_VEGA9?:C! BE6! :E6VEBIATE?>!
9?7@! :EO?A67C>! 9Q7XC! 9> ADC!=E6Q@! C:E?E_:!7?:6C9>7?UQ;! 6CQ7C> E?!
ADC! O>C! EB! VC6>E?9Q! @9A9! BE6! 9! :679@! EBY\*OBDESE>
7_VBE87?UI0>CBICSVCE7C?:CI9?@! CAACK7?2UI 0>72C>b E@CQ>)!!

0;! 0>7?2U! 97! 9Q6C9@;! @CSCQEVC@! 97@! UEFBEY6ESLE@!
ABCOA;! Q7XC! ADC!,'P"1Y! ADC! ,27AC@! 'A9AC>! :9?! >A6C9_Q7?C! ADC!
9 _C?@ C?AIEB!9!>0::C>>BOQ!_0OQA7Q9IACE9Q!AGCIA;IAE!:-6CIAC!UO7@97?:C!
771921 C>>C?A79Q! 96C9! EB! 7?AC6?9A7E?9Q! :E1_CB@Y?UADC!
'P"11 O>7?U! ADC! J7C??9! 1:E6@>! 97@' 9@@7?U! 7_V6ESC@! @9A9
AB9?>BC6! V6ES7>TARIFDIVACE! $7?CACC?! 9>C@HR?! M!"581!
:9?1 C>A9'Q7HECBA97?7A;! 72!19:066C?AQ;! 9 "7UOED>V:C! 77!

2T \%YBEAABE TG *7 I?EAC.. )!
ZW (<1@%*)B',)#"7&"1%9"7'U+%*+"4'5$%'U4"5%9',575%+'B*)1'1J1J'5) 1Jli Y %1%(%("1 Y!
DAAV>Njj===)>A9A7>A9):E_j>A9A7>A7:>]ZWA.]R|?BBEB 7980 CA=E6FO>C6¥ TADBD?7AGRD
>A9ACHDAAV>NVC6E_9)::j*b/2RG.0 1IcQ9>AIB7>7TAC@!#:A)RY!Z]Z.d)

z4' %% UG,G' 749 P)*&9' F):<&75")4" -&#>Y! ) "eg 1 01, Y
DAAV>Njj===):C?>0>)UE8ja07:XB9:A>B9:AJA9°QC;j,'}5'%].GEZ/ KDAAV>NjiVC6_9):)\'ll F
*n'J  [1cQ9>AIB7>7TAC@!1V6)!-.Y!Z]Z.d)
I zrI1:E6@77?U! AE! 9! 6C:C?A! >068C;Y! 6EOUDQ;! -W]! _7QQ7E?! 1_C67:9?>! O>C! %7X%EXY!
=D7:D!7>9'EOAD9QB!EB!ADLC! ! VEVOQAJEPN?9!PIDC>D=967YK)8%:;.75%')*' ?%7*' M5;'
=">=)>' T+ -$746%9' 31%*"#7 Y! $)K)! %(P&" clve)! -RY! Z)Z.a¥
DAAV>Njj===)?;A7_C>):E_j7?AC69:A78CjZ]Z.j].j-4j O>7?C>>]_C@7ATKIER C67:9?F
:OQAO6C)DACRAV>NjjVC6_9)::j<+nA$52 I))
zG]' M9G


https://www.statista.com/statistics/278409/number-of-social-network-users-in-the-united-states/
https://www.statista.com/statistics/278409/number-of-social-network-users-in-the-united-states/
https://perma.cc/RZ3K-J54B
https://www.census.gov/quickfacts/fact/table/US/PST045223
https://perma.cc/JS33-RQSV
https://perma.cc/JS33-RQSV
https://www.nytimes.com/interactive/2024/04/18/business/media/tiktok-ban-american-culture.html
https://www.nytimes.com/interactive/2024/04/18/business/media/tiktok-ban-american-culture.html
https://perma.cc/LDQ2-ANPK

P g I"HSYHE (H)*+,-+)  # %& ()4 #

I
7?AC679A7E?9Q!:E__CEFEHI987?UADC!+CV96A_C?A!EB!"E__C6:C!
9:Al9>19?IC?BEG:C_C?AI9UC=EOQ@OQ>E!>A6CI9_Q7?C!ADCI9@EVATE?!
EB!:6ESPE6@C6! @9A9! V6ES7NE2:C! AD7>! UEBC6?_C?Al C?ATA;! 7>!
9Q6C9@;!ADCIUESC6?7?U'E@;!BEGI S 1) 2G4l

LD7QC!15&"M!"5&119?@!UEBC6?7?U! @9A9!V6789:;160QC>!96C!9!
UEE@!>A96A7?U!VE7?A!BE6!9!>EQOAT7E?Y!_O:D!:9?!'C!@E?C!AE!7_V6ESC!
ADC!UO7@CQMITBC?! AD9A! ABICEO?A9 7Q74>;>AC_! @EC>! ?EA!
?C:C>>967Q;! C?:EO69UC!>A67:Al:E_VQ79?:C)!3787?U! ADC!+CV96A_C?Al
EB!"E__C6:C! ADC! VE=C6! AE! B7?C! C?AXRIBSTEQIAC! ADC! @9A9!
A69?7>BC6!V6E87>HEOQ@Y8C!ADC?C=1Q9=36CoR7AQ!

1QADEOUD!ADCI3+5*19?@!15&" M!"5&1"EAD!D98C!BQI=>!
9?7@! Q9:X!0:D PCC@CAIC:7B7:7A:Y! 2B 72:7VQC>1 97@! 60GRT>!
U78C!ADGTAC@!'A9ACS?! 7@C9! EB!=DC6C! AE! >A96A)! "EPUBEA>
V67E67TACADE@EVI?' EB!AGCIAZ7AD:QCI6!IUOT @97?:CIBEBIC?ATATCS!
AD9A! C?U9UC! 77! :GEB6@C6! @9A869?7>BC6>! 9P@D>A! 9Q>E!
7_VQC_C?A! QC>>E?>! QC96?C@! BEEASHBIG! @C:7>7E?>)! #2Q;!
ADC?!:9?! ADQ7AC@!'A9AEB779QQ;! CS7A! ADC! @7U7A9Q! @96X! 9UC! 97@!
VBEVCQ!7A>CQB!7?AE!9!2C=19UC!EB!@9A9!30V6C_9:)

|zl IE6!9@7>:0>>TE?IE?! ABCACE?9A7E?9Q! CBBEGA> AE=96@!9:D7C872U! 72AC6EVCE9 7Q7A; EB!
V6789:;1 92@! @9A9! VEEACHZERC! "DE7>AEVDCS! +E:X>C;! q! 2C??CAD! 56 EWYB#H*41%45'
3#H%++ 5) F%*+)A7&' T757' 749' =*T4+475")478& MA5%*):%+*7@"&"SEZ' 34' 3##)<457@"&"5E'
FOb*+:%#5"8¥<# <)I* & )YSES)!-.Y!Z]Z/ YIOAIL-YIL)

262 WUBFO--FO3  Y4<:*7 I2EAGIT )!



IHESY68 () +,-.'$/8#,018&'() 21%3,4(5,
"HE%&'()*+**  (* ($*(1&/01  (&2(3&'0#Y%H(
I#'o#&6/&H+,7'8,9".,-/%&6"#,),-1."(")', ,

' $%&HS ()$ Y%

" #$%&$%' !
Ousox#+%Es  0)NMMNMMMMMMNNINMMIMMMMINM) !
(0:0=27283  MNMMMMMMMNMNNMMMMMINIINNNINMND !
1)1 678795<0)MMNNMMMMMMMMNMMIMMMMMMNINY !
6)! "=8<7>278@7H)NNMMMMMIMIMMMMIMIMMN)IIA !
((Q1A&31Ar 62723+,8+  )))NNNMNMMMIMNNNINMNINMIMN))BC-!
1! #:DIEBFI3E<I*7G?DE;:=§)))))NMN)MMMMMN)MMMN)NN)))BB-!
6)! %H7!"ED:9=I8:E!#:D!JI3E<!1@;K!"ED3&LM<!
"=8;IEF:@;=INILEBFE;7 ))))))NNMMMMMMMMNN)) BB
") 1 '78E;716:DDIOKI%HTIP'%!I'7@;:=8%)))))NN)))))MN)MMMM))) BCQ
+)! "ED:9=I8:EM<!%R78MNI<;!"78;?IN!"D:TE;7 !
U=D:@&K S/7I='WN!BCORMMMMMMMMM)IBIEO
(Y)r=&aLums  9)))))NNNMMNMNMMMNNNINMMMMNNNIBE3
DI A7Z7D<I=9117;H=15N))))))NNNMIMMMMINININNBH3
6)!1 3787IEDIUITTTL;:=81+=@;1:87< )))))))))))))IIINMIN)))))B-C!
") 1 rEIVTIS?<I67879:<I=9IUITTT=8 ))))))NN)MNB-- !
Y)IU&LU%#S M" A(L1%&!' 1"%#$! 3 1UKF +,-/0%  1232&240* 2%
- 26/1056%/7% 8 /05,6 1)))))NNNNNNMNMMMNINNIBIY!
1)! UI77T[;:=8!=91A=@ED#:D'JI3E<!*7G?DE;:=8<!:8!
"ED:9=I8:EROHT#311J!IP'%!'7@;:=8< )M B!
6)!! *9(:;<=%1232&2%4=>2%:2%*<?=@A%<BY%BRHENIN))))))) BIX!
) ! (<I"ED:9=I8:El($#HARTEF:8G!=8!"D:TE; 7\ B !
HI=R! *9(;;<= 1&E@7IWE;7<H7!"D:TE;7'1@;:=8!3H])))))))))))BB.!
YO 1u%,&te_t - 631 # (AD))NNMMNMMMMNMIMMNMMNNBQT
DI *=2::8715E;7 SA=@ED!UI77T[;:=8!U7I[7;?E;7<!
"E[;?17 1J1&E@TIWE;7<;H7!"D:TE;7!11@;:=8!38)))))))))))) BRC
6)!! *7G?DE=IN"E[;217 )))))))NNNMMMMIN) B
O IG78@NIEL217)))))))))NNNNNMMMMNNNNN)IMMNBR-
+)!11 A7TG:<DE;:Z7131&"N7@72;:Z7!"E[;?217)))))))NM))MMM)MIN)) B Q3
YO #sa@Es  0MMMMIMMMMMMNNNMMMMMMNNNBR.!

"# $



186 Chapman Law Review [Vol. 281

3UHHPSWLRQ:V &OLPDAWHESFWLRQ
"H#$%&'()*+* 5 - H( $*(1&/01  (&2(3& 0#Y%](
)*+$* -#,%.1/011203144#$, -+*105!4#306'+50#! !
I S%8HE (") %

+(% "#% $.)% /$0% ")10234% $0% $3/1()% 2,$2% 2,(% 10(% -5% 1.6-.7(.2"-.$#%
(823$62"-.%'(2,-)09%016,%$0%53$6 9%"0%-.(%;$4%2-%3()16(%6("00"-.09%6-'<$2%
B4#"$2(%6,$./(9% $.)% <-#02(3% .$2"-.$#% 0(613"24% 2,3-1/,% (.(3/4%".)(=(.)(.6(>%

2,"#(% 53$6:"./% ".63($0(0% (823$62%12=129% "-)(3.% 3(0($36,% 01//(020% 2,$2%
53$6:"/% ".63($0(0% 2,(% 3'0:% 5% ($32,@1%$:(09% ;$2(3% 6-.28" $25.0%
)"0$023-1090="##0>%+,(0(%3"0:0%)(0(37(%05B2H2%. % %A$H#'5-3."$996, %
"006=$32"61#$3#4%0106(=2"<H#(%2-%:;$2(3%606$36"24%3.)%".63($0()%0(SBE%$62"7"24

B.%#"1,2% -5% 2,(0(% 6-.6(SEFb A$#"5-3."$% 0252(% #(/"0#$213(% (.$62()% '1#2"=H#(%
$()'(:20%2-%2,(% '$.)$2(%-5%2,(YASH"5-3."$%C(-#-1"6%D.(3/4%ES.$/('(.2%
F'7"0"-.% GASH#CDESS.641)" /% 2,(% $'<"2"-10% /-$#% -3B6,"./% .(2 13(3-%
("00™-.0 %A%KLMESPB(3 996H-3)"./%2-%3(6(.2%)$2PEHCDE 0%(.5-36((.2%
(55-320%,$7(%.-2%$)7$.6()% ("'00"-.0% 2$3/(20L.#(00% A$H"5-3."$% 23"=#(Ch "20
13((.,-10(%/$0%3() 162"~ %3$2(9%" 2%6; " HH#965$"#%62-% BIEH F<6K L N>

+,"0% P-2(% ")(.2"5"(0% 2,(% =(37$0"7(% " 5#1(.6 (W 1B9R-349%/"0#$2"7(9% $.)%

(8(612"7(% 6$=21%4% Q"/% R"#%$®A LPDU\ REVWDFOH WR &POLIRUQLD -V FOLPL
SURJUHVV DQG DUJXHV WKDW WKH &DOLIR#@&D 6XSUHPH &RXUW -V
PEEHCE (SH(&S0L (82(3&OHYHE HHY%- #4%=(3=(21SEAY6R " B5H=213(>%Q"/%

R"#% ;"(#)0% "20% " 5#1(84Y-<<4" /% 5-3% 5$7-3$<#(% $/(.64% -7(30"/,2968.)

2,3-1/% 6$=$".% )-$2"-.0  %3$.20% "% (86,$./(% 5-3%6.)10234 |53"()#4%

7-2(09A-.0(@1(.2#49% Q"/% R"#% 6$=213(% ,$0% =3-)16()% $% 64" $ 20 $875 -.

5-36" /08-6$#0%62-%2%:(%$62"-.%" %2, (%$<0(.6(%-5 %Sy (Bl S (" 0#$2" 706

"2(37(2"-. SY8$%E -\B($0-"./ 9%31023$H&DOLIRUQLD -V FOLPDWH SURJUHVV DV
"206 (55(62"7@EYE" @& D O* (0-V H[WIKBEWLRRFXV UHQGHULQJ &DO*(0-V
6-.6133(.2% (.7"3-.'(.2$#% )"3(62"7(% 01=(35#1-10>F#2"$2(HAOW"#$%E' Y%

)(I38)(0% =-#"2"6$#% $66-1.2$<"#"24%$.)% 2,(% 6-1.2(37$"#"./% 5-36(%-5% 6"2"J(.%

=#$".2"5509% (836(3<$2"./%2,(% 64" $2(% B2 <A% 7"2"$2" 1%$.%"=-32%$.2%
6,(6:%-.9602$2(%=-;(3%$.)%)"06-13$/"./%#-6$#%". .- 7$2" %%

(

( 4(56768(,789#6:86;( 8( 0"6%614#8%( 78=(;0/:#0( 80( "8>98'( ) 6$#%6;601( 287H#( @*( A&=TH%(
+"8&T(&2( 58=t+"H( #BOH": ("#Y%( "H#8Y602470( CY6B0B0/:#( 08&( DY&2#::8Y6( 58'( 18&( 28%("#%( 6:$87ISETH(
CI6:8' #(:/%6'C(0"#(=%606'C(>%68. (8" ("#6('=8$#%6'C(;/>>&Y60(8" (# &I%BCHIH O(&SHY(0"#(

>8,0( 0"YbH#( 1#8%;*( +"#( =&/7:( 87:&( T6F#( 0&( 0"8'F("#%6( D8>8( 28%6( "6;( '1647:6'C(:#$&O06&'( 0&( "6;(
CY%8':."67:96# (8"(28%(6';>6%6'C("#Y6(08(>1%: #(8(.8YtHY%(6'(T8=*(G&("HY%(2HBHY S F; (0"#9(

2890 (>Yo#.6&/;(IHI8Yo6H: (8" (28IBBFE'C(78=(;."&&T(#I&IBETH{+"#( 0"8'F;("#%( >8%0#YR&Y6("6;(
{0#8:28,0(T&SH(8':(;/>>8%60(8:(28%(87=81;(# &I%BCE C ("#Y%b(OEEH(EHOOHY(8"(:&( EHOOHAG'STTLH(

08&( "#%(>8%6#0;J(;"#( .8"&0( 0"8'F( 0"#O(#&/C"( 28%( 0"#6%( /& :6068'87( T&SHH(8;(=H#T7(8;( 0"#6%(
&99609#0(0&("#%(#:/.8068' 2 877(0"80(;"#(6;H(&Y%("&>#:;(0&(EHH(;"t#(&=#:(08&(Q"#O*




2024] SUHHPSWLRQTV @OLPDWH $FIB7LRQ

-*-KGLM?)IG-MK %

N#(8%6#(6'(8(‘H#=(#$6%& ' 9# 087 (#%68*(,..&%:6'C(0&(8(OPQR()*+*(
176980#( +.6# #( +>#.687( L#>&%0H( EL( OGH#01 <#.&"  (.#0/%1H(
0"#(C7&ES7(0#9>#%80/%H#(=677(%6;#(E1(26$H#(08&(0# (:HC Yottt (A8 Yot "#60(
"&IT:(O"#( 1#8%T1(#96;:6&'";( %80H#( .& 06'/#( 0&( 6'.%6#8:#( 8;(60( "8;(

6. #( OPPPR(+6'.#( 0"#( 0/%'( &2( 0"#( 0=H#06#0"( .#0/%1H(1:%8/76.(
29%8.0/%6'C(2%68.F6'( "8;( C##%80#:( .&'0%&SH#Y%;1( :/#( 08&( 60;(
"HCB06SH(#BO#Y'8T606#:(;/."(8:(9#0"8'#(TH8F;H(86%(>&77/06&'H(=80#%(
.&'0896'806& H( 8':( 6'.%6#8:#:( ;#6;96.(8.06$601* Y G"#(&67(8":(C8;(
6'/:0%1("8;( 8%C/#:( 0"80( O"#(/:#( &2(/'.&'$#06& '87(#B0%8.06&.(
9#0"&:;(;1."(8:(2%8.F6'C(6;(&'#(=81(0&(%6#:/.#(#96;;6&";H(.&9IESO(
76980#( ."8'C#H( 8':( E&7;0#%( '806&'87( ;#./%601( 0"%&/C"( ##%C1(
B HSHH B Y @'$6%&'IH087( 8:$&.80#;( "8$H( .%606.6VH:( 0"6;(
>&;606&(8;(8(HYHST20%/0" (EH#.8/;# (HO"8H 3 O"#(CYoH"&/:#(
C8;( 9&;0( .&99&'71( 8;&.680#:( =60"( 2%8.F6'C * 6;( 8( ;/>#%(
>&77/08'0#6C" 0% 6B 069#:(98%6#(>&=#%2/7(0"8'8%E&(:6&B6:#80(
=89%696'C(0"#(.76980#(&SH# 6 BEH 01 <LH#8Y6(>HI6E:*

~'(OPPPH(2%8.F6'C( 8..&/'0#:( 2&%(1/;0( 0=&( >#%.#0( &2( )*+*(&67(
>06&:/.06&H( E/O( EL( OPQXH( 2%8.F6'C(>%&:/.#:( 26201( >#%.#0( &2( 0"#(
&I'0%1 ; (&67(;/>>71(8":(9&Y%#(0"8'("872(&2(60;('80/%87( CH(G"#(
okt #O(#B>8"6& ( &2( 2%8.F6'C( 6;( >%698%67L( :/#( 0&( %BEEO6.(

8:( >&>/7806&'(CY%&=0"H(="6."("8;(6'.%6#8;#:(:#98"(28%%6(&67(8"(
C8;¥( G"#( 0%8:606&'87( :%6776'C( 8>>%&8."( 6'S&7$#;( >/%#71( $#%06.87(
:066776'CH(="6."(98F#:(60(:6226./70( 0&( 98B6IBV#(#B0%8.06&"(="#'(8(

(

%  PM((YAHEH..S(56'#1(Z(5/8"(?8"T98'H( AH"$2(% A$./(V% CH-<$#% +('=(35213(H(

1 536@ IM( S|8*( Q"H( OPOWTBL>;J  ===*76980#*C&S$ '#=2#80/%#;_|"#%;08:6'C <
76980# .76980#'8'C# <CT&ESTHI>HY%B0/9#'00>;]_ >HI%98*._aWIL+XC(

(o A&Y(8(21%0" #%(:#;.%6>068 H{ B8%%H#.06& (--*d*(

(U A&Y(B(21%0" #Y6(:#;.%6>068 H{BBH(+#.06& (- e O((%$HOGBLIS; (N*(34%6%667 WWEL3%
X1(02"-.0%&<-12% W3$6:".H( YU(+@( N* (L +L\ *5* L @ * aRQH(aaQ( SOPQUT( S#B>786'6'C(0"80(
~0C"#(9&;0(69>89608'0(.& 0% 6 E/OGEE(,9%%6.8:(#.76'6'C(.8UEL'(:6&B6:#(THSH#T;(6;0"#(E6C(
"620( 6'(>8&=H96( CHH%B06&'( 296&9(.&87(0&('80/%SEIBB/#( ~>C&=#%(>78'0;(0"80( %/ (&
'80/%87(C8;(#960( SE&/O( XP(>#%.#0(&2(0"#( CYottt" &I:#(C8;:#:(#9600#: (E1(>78'0;( CHH#%80#:(
E1(.&87T%

% VRA((%$8(G&IB;T8(1([8%. TBHO-:% W3$6:"/ 0% E(2,$.(% !($:0% &/I3$7$2(% A#"$2(%
ASJ( H(,-?,(SAHE*(QWH(OPQEDH(J__ 86:889#%6.8;*&%C_# ET&C <R48.F6'Q Q#0"8% <
THBFBCCY%8$8a76980%K "8'CH# ("00>;]_ >#%98*.. aN]@gba ct

%  x((9B800(@C8'HR"H#IE"#(02-.(VIW3$6:" /%W 1(#0%OS$H5%-5% T>HIUMKR (@12 ++ (
S38%*( OWH(OPQYH(QOJWBOB3THIZ #1*.*.&9_OPQY_PU_OW_6'$#,06'C_2%S<F678 K67
E&&9 ("00>;J__ >#%98*.._h[SUhN,AC e(((% $#0-38%.#7&( DY%6' #( Z(18%7&;(,*( G&$8UGHYH
E16% T>U>% R"#% $)% C$0% A-(0% 53-% W3SGH(/W 55 +G( ]*H(
"00>;)_ ===*=:1*8&9 89606.7#'8&=D/." 4 <<K6B: C8:<&MH; 2%&L%8.F6'RIWORaQXYUY
00>:0__ >#998*.. KgdRLAb  ((S,>%*(QBIPQXHIKUD3TH

% YO((FV3$6:" J%A, ("6$H0%S.) % WHL")0%ES3:(2% U U, $3(%6Z%+3(.)0%E&.$#40"0%[(£1B2
[LK2( \-@N( L+g *H( "00>;]  ===*C%8"$64#=06#:#8%.".&9_6'/;0%¥8'871;6;_2%8.F6'R
#96.87; R7/6:98%FH#F"00>;]_ >#9698*.._[iVKLGXDC(S78;86;60#(K&S$*(QaH(OP&WT


https://www.climate.gov/news-features/understanding-climate/climate-change-global-temperature
https://www.climate.gov/news-features/understanding-climate/climate-change-global-temperature
https://perma.cc/94Z3-ERS5
https://aida-americas.org/en/blog/how-fracking-s-methane-leaks-aggravate-climate-change
https://aida-americas.org/en/blog/how-fracking-s-methane-leaks-aggravate-climate-change
https://perma.cc/9WJE-3HZ9
http://money.cnn.com/2016/03/24/investing/fracking-shale-oil-boom/
http://money.cnn.com/2016/03/24/investing/fracking-shale-oil-boom/
https://www.wsj.com/articles/how-much-u-s-oil-and-gas-comes-from-fracking-1427915636
https://perma.cc/NHB7-R8KZ
https://www.wsj.com/articles/how-much-u-s-oil-and-gas-comes-from-fracking-1427915636
https://www.wsj.com/articles/how-much-u-s-oil-and-gas-comes-from-fracking-1427915636
https://perma.cc/GZK4-RT5P

188 Chapman Law Review [Vol. 281

ok HYo$H( #BOH';( "8%6VE& 08T B"6;( :#26.6#.1H( 87&'C( =60"( 0"#(
#.9%#8;6'C( 8$8678E67601( &2( .&'$H06&'STH( $#%G8.87BETH(
Vo HWSHH(  S%ESHTTH( 0'#( #B>816&( &2( 088:606&87H
=#7%069/7806&'(0%#809# 00#0"&:;(SN+G; T( 76F{2%8.F6'CH(

A%B8.F6'C( 6;( 8( O#."6j/#( I#:( 0&( 6'.%#8:#( 0"#( 16#7:( &2(
I & '$#068'87(&B6TH(:#26'#:(8;('80/%87(C8;(8%6(&67(0%8>>#:(6'(06C"OH(
BI>HUOHBETH( %&.F( 2&%9806&( 1."( 8;( ;"8T#( ~'( ;"8T#(
28%9806&;H( &%C8'6.( 9800#%( 6'( 0"#( ;&67( CHH#Y%S0#;( C8;( 9&T#./T#:(
0"80(8E;&YE(&'0&(0"#(980%6B(&2( 0"#(%&. F*(M$#%(069#H(0#.0&'6.(8"(
"1:968/76.( ;0%¢#;:#:( 2%8.0/%#( 0"#( %& FH( 8'( '80/%87( C8;( SH#*C*H(
9#0"8'HT (96C%80#: (0&(2677(0"#(2%8.0/%¢#; (&% (> 8IREVH 2%8.F6'C(
>068.#;:(6'$&7$#:(E78;06'C(78%C#(89&/'0;(&2(2B63C(27/6:(S&BY6S.
27/6:T6'0&( O"#(E=HT T >6>#8;6'C;( 80( >%#;;/%#:;( "6C"(#&/C"( 0&(
9%8.F( 0"#( %8&.F( 8':( >%&>#7( 0"#( 2&::67( 2/#7;( 0&( 0"#( ;/%28.#( 2&%(
#B0%8.06&4G"#(2%8.(27/6:(/:#:(6'(0"6;(>%&.#;:(%#jl6%#: (.&>6&/:(
89&/'0;(&2(#;:# 0687 (Yott; &/%.#; Hi;/."(8;(=80#%H(8':(0"#( 9#0"&:(
8; ( 8( ="&7#( %l';( 0"#( %6;F( &2( .8/;6'C( #8%0"j/8F#;H( =80#%(
.&'0896'806&'H(8":(:6;8;0%&/;(;>677;* QqN"#(;/."(%6;F;(98'62#; 0H(
&67(8'(C8;(.8&9>8'6#;( &20#'(26":(;"#T0#%( 6'( 0"#(=8%9( #OE%S.#( &2(

(

% RA((Y@BgK( K¥(@bi-k?( Z(G@?(5,33 HE@[5( [ LMK?+ J5,N (,K?( DMS5-lk( MDG-MK+(
GM(A,!-5-G,G@( , (Dg+@ IMG(MA( AM++-5( A)@5( DLM?)IG-MK(-K( ! ,5-AMLK-, (QYH(O"NSOPQOPT
):#%( 0"#( 0%8:606&'87( >%&:/.06&'( 8>>%&8."H( 0"#( :#$#T7&>#%( /#;( 8( :%6PB(CY S8( ;0##7(
.&7/9'(=60"(8(:%677(E60(8":(>6>#(0"80(:#76$#%;(27/6:; T(0&(: %677 (0"#(=#77 (0&(XHPPP (2##0(28&%(.%/#(
&67(8":(YHXPP(2##0( 28%('80/%8 PULE5 ") $80( W*( 96B0/%#( &2( =80#%H(.781H(8":(."#96.87;(
986'086";(0"#(>%#;;/%#(="67#(:%6776'CH(820#%(="6."(8(;0##7 (>6>#(=#77(.8;6'C(=60"(.#9#'0(6;(
6";#%0#:(6'0&(0"#(=#77(0&(;#87(60(8":(>%&$6:#(;0%/.0/%87 (;/>>&KD>%"#(=#77(.8;6'C(6;(
0"#'(>#%28%80#:( 08&( 877&=( 0"#( "1:%&.8%E&";( 0&( %6;#( 0&( 0"#( =#TB{#H: *|>%o;#%61#;( &2(
$87$#;( S;&9#069#;( Yo 2#% %o ( 0&( 8]('866;098;( 0%## T ( &%0( 8(>/9>(18.F(8>>#8%6'C76F#( 8(
"&%0;#("#8:(C&6'C(/>(8":(:&="T(6;(>78.#:(80( 0"#( ;/%28.#( 0&( .&'0%&7 (>%o#t;;/%e#( 8":(>/9>(
2716:;(0&(0'#(;/%28.#( 62( 0"#YB';/226.64#'0( Yoi #%$&6Y0( >Yo#; ;[ XHYo ") Bt 77 ( &>#%808%%0;( 8%0#(
>#%96004: (0&(#9>7&1(/ #%C%E&/":( 6'1#.06&, (0&(#"8' #(&67(%o#.&$#%1H(986'086'(>%#;;/%o#H(
>0o#S#'0(78"(.856'CH(8":(:6;>&;#(&2(=8;0#=80#%(((%")¢

% (% 3#76;;8( ?#."8FH( W3$6:"./% \\H( KL?' ( S, >%*( QaH( OP®H(
"00>;)__ ===*%:.*&%C_;0&%6#; 2%8LF "00>;]_ >#%98*.._b)Ni <tg,h (K& V%8:606&'87(
9#0"&:; H:/."(8;( N+G; HB'.7/:#(2%8.F6'CH(8.6:( 6'1#.06& H( 8" (#B>7&;6$#: 0 (Y@5i-k2( Z(
5,33 HKO01=3%$98.0#( RBO(W*( A%8.F6'C(6'$&7$#;(6'l#.06'C( 8::606&'87(=80#%H( ."#96.87;H(8":(
&0"#%(980#%687;(6'0&(0"#(C%&/:(0&(>%&:/ #("1:%&. 8% E&'";(0%8>>#:(6'(%&.F(28%9806&';(0"80(
8%#("8%:( 0&( 8..#;;( EL(:%6776'C(87&W{(% ")>&'#( &6 $6;.&;601( 6;( Yo#t:/.#:( EL( .&'$#%06'C(
;6C'626.8'0(89&/'0;(&2(=80#%(6'0&(;0#89(8":(6'l#.06'C(60(6'0&(0"#(C%&/':H(98F6'C(60(#8;64#%(
0&(>%&: /. #*U((% ")>%%;>60#( 0"#(28.0( 0"80( 0"#( 6'1#.06&'( O#." 6j/#( CH'#%80#;( '#8%71( XPI(
9&%#(#96;;6&";(0"8'(0%8:606&'87(9#0"&:;HO&Y6#(0"8'(WPI(&2(18762&%'68267(>%&:/.06&'(6;(
>%0&:/.#:(EL(=81(&2(=#77(;069/7806&'(6'l#.06&'(0%#809#'0;( E#.8/#(60( %#j/6%#;(;/E;08'0687(
##%CL(.&';/9>06&'( 6'( &%0:#%( 0&( "#80( 0"#( =80#%( 6'0&(;0#89( 8":( %#26'#( 0"#( "#831( &67(60(
>00&:1.#;*(U((%")$

%  a%J((%B#."8FH( 01=33$%0#("*

(  QHL&EG"&'(G=>*($*(!&99&=#870"H( "U(,*U:(aPQH(aQWI8OPQU*

% QAN((9R#'."8FH( 01=33$%%0#("¥

% QAN((%".53%%.06&'(--*d*(


https://www.nrdc.org/stories/fracking-101
https://perma.cc/ZU8K-SHAX

2024] SUHHPSWLRQTV @OLPDWH $FIB8OLRQ

0"#( )60#:( +080#; ( 98%FH#GY6SH( THCST( ."#O#H( /0676V6'C(
&'26:#0687( E/;6'#;;( 6'28%9806&'( 78=;( 0&( =60""&7:( :6;.7&/%#( &2(
0"#("/-Yo#;(82(."#96.87(8::606%#; (6'(0"#6%(2%8.(27/6:RY(

N"67#(;8&.9#(;080#;( OBF#( 8(>%&8.06$#H( .8/06&'8%1(8>>%&8."( 0&(
2%8.F6'C( 8"( >#%960( 7&.87( %#;0%6.06&";( &%( >%&"BE60( 0"#( 9#0"&:(
870&CH0"#%6H(&0"#%:;(>%8.06.#(8(%6#8.06$#H (#$H2EHBB>>%E8."(
8:( %#>&":( 0&( %6;F;( E1( 89#:6'C( %H#CITB06&* MW 2#:>60%#(
1876289'68 >%&.7869#:(;080/;( 8;( 0"#( ‘CT&EST( 7#8:4#%( &'(.76980#(
"S'CHH [10"#( ;080#:( 2%8.F6'C( %H#C/7806&.;( "8$#( T8%CHTL( 2&T7&=#:(
0" #( Yot8.06SHH( #$HT 8&>IH#BBY%:0( 8>>%&8."H( CE$6'C(%6:#( 0&( 0#;68.;(
E4#O=## (# $6%& 9#'087("#870"(8"(:#C%8:806& ( &'(&'#("8"( 8'(
[080#( &$H%oHB."( 8'( 7&.87( CE&SHW'S'HE'( 0"#( &O"HARY{ -(
18762896'68H( 0"#( #O#%CH #( &2( 0"#:#( 0#;6&"( ;049 29%&9IBQD"#(
>068762#%806&'("&2(0%8:6068'3F &67( 8( C8;( N+G; H( ;1."( 8;(
29%8.F6'@ SOT'#(;080#:(;0%& C( 6'04#%#;0( 6'( 2%8.F6'8%66;6'C2%&9(

60;( ;080/;( 8;( 0"#( '806&" i( ;H$HO" <T8YCH;0( &67( >%&:/ HYKTB'(
&/0:80#:( ;080#( ;080/08%1( ;."#9#( 0"80( 6"'6E60;( #$6%&'9# 0877
&':.68/:(8.068(80(0"#(7&.87(TH#$H#Te(8: CWI'#(>#%$8: 6$H(6'27/# #(
&2(d6C(MBRY.8>0/%#((

“( QaQXH( 0"#( '87628%'68( ;080#( T#C6;780/%#( .Y6#H80#:( 0"#(
187628%'68([#&7&C6.( @#%C1(38'8CHOIH#0( 26$6:6&'( SI87[@3T(28%(
0"#(>1%>8&:#( &2W:1% 6'Cc( 0"#(; 82#( :HSHT&>IH0( 8" (%#.8$#%1(&2(
HHYCL( Yot &/% #BR 26$6;6&'( U( &2(18762&%GBIET6.( L#:&/%.#;(

1&:# HE"6."(0"6;(K&O#(=677(%#2#%(0&(8;(BE628%'68(M67(8"([8:(

.0 (SM[, THES;( #8.0#( 6'( QaUa ( 8: ( .&:626#( 187[@3 i
0ot >&;6E67606#;( 8'( >&=H#H[#:08E76;'6'C( 8( ;080#( %#C/780&%1(
29689#=8%F(2&%(0"#(&67(8':(C8;(6":/:09(G"#(!M[,  (C%8'0;(7&.87(

(

%  QUR12%0((% *9 @.5Gy( Z (+.A@Gk(! M?2@Mm{U XUGUXUU(SN#,0(OPOWT*(!18762&¥# &8
W(6'.7/:#;( S8%C/BE7T1T(&'#(&2(0"#(0&/C"#;0(:6;.78;/%#(>%&$6;6&";(6'( 0"#('806&'(8': (=6 77( E#(
:6;./;;#:(9&%#(6'(0"#(2&77&=6'C(;#.06&";(&2(0"6;(K&O#U((%.53$%6;./;;6&'  (+#.06&'(---*I* (

% QWAJ((9@8$6:(d*(+># #H( W()(3$#'0'9% [(/1#$2-34% 1$/09% $.)% 2,(%]-#"2"6$#% D6-.-'4% -5%
D.(3/4%]3-)162"-. H(QYP(D, *&*(L @\ WUQH(WUN(SOPQUT*

%  QUE(22"./% U2$32()%'2,% A#"$2(YE0"#"(.6( H( 5 *[ M@LKML +(MAAXMA(S K?( ) +@Z (

1 53,6@( -KKM\G-MK H("00>;J__&>%*.8*C&$_.7608000>;J_ >#%98*.. [LWKb,U+ o S78;0(
$6,60#:(K&$*(QaH(OPOWT

% QWAJ((%/(.(3SHHAKBRIB(MOb#H;F#;( Z(1#22(K#E60BL;% 0©"/% R"#28-3:0% 2,(% U402('%
$)% N(E=E0% ?"."J H( ks@( !53G@( ! MKK@'G-MK+ ( S?#*( QPH( OPQQTH
"00>;J__187#.76980#.&"#.06&";*&%C_OPOQ_QEE6R6FLIFV"#51;0#9 8" FH#>;<

=6"6'C_ ( ""00>;J__ >#%98*.._GIWAKKUKq S>%&$6:6'C( 8( E%6#2( "6;,0&%1( &2( 98I&%( &67(
.&9>8'6#;(8"(0"#6%(.&'06'/#:(:&96'8" . #( 6'( 0"#(#'#%CL(;#.0&%(:#;>60#(0"#( C%&=6'C(
.877;(0&(;08&>(.7698@#8'CHT*

% QRR"#% $.)% CHa( 1,5 % ? @ 6( MA( I MK+@L\,G-MK H
"00>;J__ ===*.&"#%$806&*.8*C&$_.87C#9_D8CH#;_M16748;*8;>B ( 00>;J__ >#%98*.._G5kX
DAbR(S78;0($6;60#:(K&$*(QaH(OROWT

% QUWJ((%")BH(%$#A! 5 *D)d *L @+ M?e@(M{UPPPRUNR(SN#;0(OPOWT*



https://opr.ca.gov/climate
https://perma.cc/GR4R-ZA3S
https://yaleclimateconnections.org/2021/12/how-big-oil-works-the-system-and-keeps-winning/
https://yaleclimateconnections.org/2021/12/how-big-oil-works-the-system-and-keeps-winning/
https://perma.cc/TC4N-5Y3N
https://www.conservation.ca.gov/calgem/Pages/Oil-and-Gas.aspx
https://perma.cc/TLZ5-PFZ7
https://perma.cc/TLZ5-PFZ7

190 Chapman Law Review [Vol. 281

C&$HY%'9#'0;(0"#(8/0"8&%601(08&(%#C/7S0H#(&BE2"-. (&2(C8;(8":(&67(
&>#968068"H( Y%o#:#%$6'C( 0&( 0"#( +080#H( 0"%&/C"( '87[@3H( 0"#(
&' [%%#0( 8/0"&%601( 08&( >%&9/7C80#( 0#."6.87(;08":8%:;( 8':( 0&(
>HY6960(&>#%806& (8" (#B0%S.06@()0 |

G"#(#$&7/06&'(&2(187[@3 (98" 80#(CH #6877 L(%H#274#.0;(8(;"620(
29%8&9( >%B6&%606V6'C( %#.&$HW1( 08&( 6'.8%>8&%806'C( #$6%& 9#087(
&6:#968068&";(8"(7&.87(.& #%'* O A&Y6(9&;0(&2(0"#( 0=H026%;0(
H0/%1H( 187[@3( "8;( &>#%80#:( /'#%( 8( :/87( 98:80#( &2(
98B696V6'C( %#.&$#%1( 8'":(>%HE$H 06'C("8%9( 0&(>/E76.("#870"(8":(
0"#( #$6%& 9% 0H( 870"&/C"( 0"#( 8CH#.1( "8;( /:/71( >%6&%606VH: (
#B0%8.068(0&(0"#(:#0%69# 0(&2(#$6%& 9#0876F*

I87[@3  (:6;%#C8%:(2&%( 60;(#$6%& 9#'087(98':80#(:6%#.071(
&'0%8:6.0;( 18762&%'68 7THCE:7806%#( "6:0&%IH( ="6."( .7#8%T71(
6':6.80#;( 0"80( 187[@3( 9/;0( CH$H#( 8:#i/80#( .&';6:#%806&'( 0&(
>/E76.( "#870"( 8( #$6%&'9H#087( .& #%'; *F -'( OPQUH( 0"#(
187628%'68( 7T#C6;780/%#( #'8.0#:( +#80#( d677( W(\BAY 0&E"'8" #(
#$696&'9#087(>%8&0#.06&'(8%&/:(N+G_2%8.F6'@8":( %o#;>&":( 0&(

0"#( 6'.%#8;6'CTL(>%#$8TH#0( /;#( &2(2%8.F6'CH( 0"#( 78.F( &2(;.6#'0626.(
:808( &'( 0"#( >%8.06.#H( 8":( C%&=6'C( >/ET6.( .& #%'( %#C8%:6'C(
C&$H#Y%'9#0( 8"( 6:/:0%1( 0%8';>8%#.1( 8:( 8..&'08E67601* ©°Y
J9&'C(&0"#9%(>%8$6;68&;H(+W(%6#j/6%#:;(.&9>8'6#; (08&(:6;.7&;#(0"H#(
"#06.87(.89>&;606&'(&2( 0"#6%( 2%8.(27/6:(&'(8(>/E76.(=HE;60#(8"(
#:08E76;"#;( 8( #>8%80#( #0( &2( %#C/7808%1( 8'( >#%96006'C(
0otj/6Y6HIH0;( 28%( &67(>%&:/.08BI(=81(&2N+G; (8:( 2%8.F6'CH

(

%  QA(((,>>76.806&"( 2&YaHESH( 0&( ABTD6.6(/%68H#( d%6H#2( 6'( +/>>&%0(&2#T78'0; e(
D%&>&;#:(d%6#2(&2(54#8C/#(&2(1B06#;(Z(187 {+080#(,;; '( &2(I'01;* (BO(UPI(I"#$%& ()*+*,* H

S H($H(1&S01 (&2(3&'0#%#1MUO(D*U:(QQOBEB(OPOUTKE P WXRaDF

%  OPAJ((%".53%H#.06& (---*d*(

% od(((D)d HL @#mUQPX

( odU((WB)>MPPO(S;"&=6'AY"80(d(QPXR(89# #:(  26$6;6&" [(0&(%#2#%(0&(0"#(18762&%'68(
[#&7&C6.(@#%C1(38'8CHIH# 0(?6$6;6&'(6'(0"#(18762&%'68(?#>8%09# 0(A&(#%$806&" Tel((%
$#0-N)>AUI QP EGHB>786'6'C(0"80( 0" #('#=(>1%>&;#:(&2(0"#(78=;(6'. 7/#( >%&0#.06'G(E76.(
"#870"(8'(;82#01(8": (#'$6%& '9#087(i/87601(  *((*(6'(8(98"#%(0"80(94#0;(0"#(# HY%C1(#:;(
&2(0"#(;080#& 5 g @5G9( Z (+.A@GK(! M2@MUXYO*OFSQEN#;0(OPOVIT*

% OVA((U@Bi-K? Z (5,33 HJ1=3$%O0#(RH(80MRY

%  OWh((%".53%+#.06&' (- -*1e(0((%$#0@bi-k?( Z (5,33 HO1=3$%&0#(RH(80(QY(S'&06'C(0"80(
0"#(N+G(6'l#.06&' (9#0" & (CH#%80#;('#8%7 1(26201(>#%.# 0(9&%6#(#96;;6&'";(0"8'(0%8:6068'87(
9#0"&:;Te(18#O( N67;& H( &3(% A$#'5-3."$% R"#% A-'=$."(0% A-'=#4" /% "2,% 2,(% 1$;Y% D7(.%
[(/1#$2-30% R52(.% F-.2% ~.-; H( DLMD)ds-t, ( S38%* OOH( ORQEQYJPP( ,3TH(
"00>;]__===*>0&>/E76.8*&%C_8%06 87 @EH6'686789>8'6#; <&9>716'C<60"0"#T8=<

HSH YoHCIT808BR20#<&'0 F'&= ("00>;]_ >#%98*.. U[UBN)K\ o S#B>786'6'C( 0"80( +d( W(
"8:( :&#( 76007#( 0&( ;78&=( N+G( 8>>%&$87;( #;>60#( EXEBS#%06;#:( 8;( &#( &2( 0"#( 9&;0(
:0%6'C#0(:6;.7&;/%#(78=;(6'(0"#('806&’ THB7[@3("8;(;0%/CC7#:(0&(#;08E76;"(8( #0%876V#:(
>/E76.(:808E8;#HWo#;/706'C(6'( 8E8;0 #( &RO#';(&2(96776&;( &2(08B>81#%( :&T78%;(="6T#(G#B8;(
=8;(8ET#(0&(#;08E76;"(8(.#0%876V#:(:808E8;#(80(8(E/:C#O(&2(NQP XBPRS7[@3(2867#:(0&(

(


https://www.propublica.org/article/are-california-oil-companies-complying-with-the-law-even-regulators-often-dont-know
https://www.propublica.org/article/are-california-oil-companies-complying-with-the-law-even-regulators-often-dont-know
https://perma.cc/3G3P-WUYV

%8S I"H#HS%& ()*+,-. $I&#,01&'(),2/%$ N $

&BE@;7F! :8! BC-Q'! '7@;:=8<! Q-5Ca8h! E8F! Q-5-aWbaQba"b! aP'%!
7T@;:=8<b! [7IT:;! D=@ED! 78;;:7<! ;= @=8F?@;! ;H7:! =R8!
78Z:1=8T78;ED! I7Z:7R! =9! E8! =:D! R7DD! =[7IEM! ?<7! =9! P'%!
T7;H=F<)!%H7! 78E@;T78;!=9! ;H7I P'%! <7@;:=B<?GG7<! ;HE;! ;H7!
D7G:<DE;2tF78;:9:7F!;H7! 7N E8<:=8!=9ID=@ED!=:D!'E8F!GE<!I7G?DE;=IN!
E?;H=I;;N!E<!E!T7E8<!=9! 78EWD:8G! 799:@:78;! |7<[=8<7<!;=! D=@ED:c7F!
78Z:1=8T78;ED!:<<?7<§4l

#,H7I'ES@:DDEKE; 7'E@;<!9?I;H71'<?[[=];!;H:<!:8;7I[I7;E;:=8!
=9! ;H7! P'%! '7@;:=8<)! (8! $=Z7TW7I! BC-4'! 9=DD=R:8G! T?D;:[D7!
H:GH§I=9:D7! <[:DD! 7z78;<’! ;H7! "ED:9=I8:E! +7[EI;T78;! =9!
"=8<7IZE;:=8'a"ED3&L M![EI78;!EG78@Nb!E88="8@7F!E!;7T[=IEIN!
T=IE;=1:?T! =8! E[[I=ZED<! =9! 87R! H:GH$I7<<?17! <;7ET! :8d7@;:=8!
R7DD<!:8IEFF:;:=8!;=IEIP'UESFOIE@e:8G![7IT:;!I7Z:7TR'ESF![?WD: @!
H7ED;H!I7G?DE;=IN!7Z:7R¥¥7TWDN!6IBDX/ 'al6!-CX/b | 78E@;7F!
:8! BCBC'! @DEI:9:7F! ;HE;! "ED3&L! :<! 17<[=8<:WD7! §=#7@;:8G!
[?WD:@!'H7ED;H! E8F! <E97;N! E8F! 78Z:1=8T78;ED! >?&D(SNBCB-"!
3=Z718=I! 3EZ:8! $7R<=T! :<<?7F! E8! 7T"7@7?;:Z7! =IF7I! F:I7@;:8G!
"ED3&L! ;=!' f:8::E;7! I7TG?DE;=IN! E@;:%B E8F! [HE<7! =?;! ;H7!
<<?E8@7!®IRIWINFI=9IE@e:8G! [7IT:;<IWN!hES?EIN! BCBQ)=<;!
8=;EWDN'! "ED:9=I8:E! HE<! EF=[;7F! E8! ETW:;:=?<! G=ED! 8787,
7T:<<:=8<IWN!BCX)

I+7<[;;7! ;H7! :8@I7E<:8G! 9D?" =9! [&¥8Z:|=8T78;ED! [=-D:@N'!

T:<:8;71[17;:8G! ;;<! TEBFE;7'E<! {=997Ii:8Gj! T:8:TED! E?;H=I:;N!;=!
!

HE<! F=87! D:;;D7! ;=! <D=R! P'%! E[[I=ZED<! F7<[:;7! W7Tt&FZ7I;:<7F! E<! =87! =9! ;H7! T=<;!
<;1:8G78;!F:<@D=<?I7I|DER<!:8!;H7!8E;p}&ED3&L!IHE<!<;|?GGD7F!;=!7<;EWD:<H!E! @78;|ED:Cc7F!
[?WD:@! FE;EWEKR?D;:8G!:8! ERE<;7!=9;78<!=9! T:DD:=8<!=9! ;E/[EN7I! F=DDEI<! RH:D7! % 7"E<!
RE<IEWD7!;=17<;EWD:<H!E!@78;|IED:c7F!FE;EWE<7!E;!EIW?FG7;!=pRCKIIZC!9E:D7F!;=!
E@@=T[D:<H!;H7!<ET7!E9;71!'9:Z7IN7EI< | T?D;:[D7! E?;H=I:cE;:=8<!9=I'W?FG7;!17>?7<;<"| ESF!E!
;= EDI7<;:TE;7F![I=d7@;!W?FG7;!=9!87EIDN!K.C!T:DE)}28)

% BOB(('Us )* & )l 1Q-5Ca8bQ-5- aWbaQba"bB1H'7@;:=8!((()") !

! Bs! 3((%J.6 )* &' ) QC--)!

%  BI9B((%C<:(;=<;% O(DE<'% 5$F(E% &>@"<=% @<% GISE(% /?@% /"#% H@;$>@"<=%"=% *$#"B<;="$

3avarswt  31v($! $e&py L! al[l)! BQ'! BCBH iH7I7:8E9;7I! $7R<=T ! UI7<<! *7D7E<7]

H;;[<KNnnRRR)G=Z) @E)G=ZnBCB-nCONBQNBZRASFBEe 7<E@;:=8=FHE<7S?; S:[3

7NIE@;:=888 SWED:9=I81H;;[<Knn[7ITE) @ @no4&H4+Q nE ((%o$#ERM<=8"E?I;$%8=;7!BQ!

% B.9B((% 1A)] &1A%]' J ' 108%_!" #+&! | 1Q.X5B)B@aP7<;!BCBOWLH7![I=Z:<:=8!F7@DEIV<K
(l:<hH7V [=D:@N!' =91 ;H7! <;E;7! ;= F=l W=;H! =9! ;H7! 9=DD=R:8GK! a-b! 1@H: 727! 87;! c7I=!
GI778H=?<7! GE<! 7T:<<:=8<! E<! <==8l E<![=<<:WD7"!W?;!8=! DE; 71! ;HE8! BCOX"| E8F! ;=!
E@H:7Z7'E8F! TE:8;E:8!87;!87GE;:Z7! GI778H=?<7! GE<! 7T:<<:=8<!;H7I7E9;71)! %H:<!
G=ED! :<! :8! EFF:;:=8! ;=" E8F! F=7<! 8=;! I7[DE@7! =I! <?[7I<7F7"! ;H7! <;E;7R:F7!
GI778H=?<7!GE<!7T:<<:=8<!I7F?@;:=8! ;EIG7;<!:8!'7@;:=8! Q.X55)! aBb! &8<?I7! ;HE;!
WN!BCOX'!I<;E;7R:F7E8;HI=[=G78:@! GI778H=?<7! GE<! 7T:<<:=8<!EI7!|[7TF?@7F!;=!E;!
D7E<;! X! [71@78;! W7D=R! ;H7! <;E;7R:F7! GI778H=?<7! GE<! 7T:<<:=8<! D:T:;!
7<;EWD:<H7FI[?I<?ES8;!;=!'7T@;:=8!Q.XX()

4)2


https://www.gov.ca.gov/2021/04/23/governor-newsom-takes-action-to-phase-out-oil-extraction-in-california/
https://www.gov.ca.gov/2021/04/23/governor-newsom-takes-action-to-phase-out-oil-extraction-in-california/
https://perma.cc/X9NP-59D3

N%$ -31%$/),4/5,64#7'#5 $ “+ - $%N $

F78N![7IT:;<!WE<7F!=8!78Z:1=8T78;ED! @=8<:F7IE;:=88y!(8'BCBC"!
"ED3&L M! <;E99! T=<;DN! @=8<:<;7F! =9! 78G:877I<! E8F! G7=D=G:<;<!
78GEG7F!:8!;7@H8:@ED!E<<7<<T78;<!=9!FI:DD:8G!E[[D: @E;:=8<"!E8F!:;<!
[DE88:8G! TE;7I:ED<!87:;H7I! @I7F:;7F! :<<?7<! =9! [?WD: @' H7ED;H! E8F!
78Z:1=8T78,ED! [I=;7@;:=8! 8=I! f:F78;:.9i:7F)! E! 877F!' 9=l
78Z:1=8T78,ED!'<@:78;:<;<’'E:I'=I'RE;7I'>?ED:;N!77[71;<'=I!@D:TE; 7!
@HES8GT7! 7M[71;R? "8@7! 16! -CX/! F:F! 8=;! @DEI:9N! 7"E@®&D%

'?>9 IR7:GH;!"ED3&L!RE<!7N[7@;7F!;=1G:Z7! ;=1 TNIE@;:=8! Z7I<?<!
78Z:1=8T78;ED:<T’! :;! ?D;:TE;7DN! 9E:D7F! ;=! @=II7@;! ;H7' EGAB@N
F:<I7GEIF!9=I!:;<!78Z:1=8T78;ED!F:17@;:Z%)

* 7<7EI@H! <?GG7<;<!;HE;! ;H7' F=@;1:87! =9! I7G?DE;=IN! @E[;?I7!
TEN! 77[DE:8! RHN! "ED3&L! HE<! @=8;:8?7F! ;=! F:<[I=[=I;:=8E;7DN!
9=@7?<!=8!7MIE@;:=8!;=";H7!F7;1:T78;!1=9178Z:1=8T78;ED:<T 17278!:8!
D:GH;! =9! ;H7! 78Z:1=8T78;ED! ET78FT78;<! ;=! :;<! TEBFE;79H
*7TG?DE;=IN! @E[;?17'=@@7?I<!RHZGES8:c7F! GI=?[<!<?@@7<<9?DDN!
E@;;=1Z:8F:@E;7\;H7:11:8;717<;<;HI=?GH!G=Z718T78;![=D:@N!E;!;H7!
TNT78<7!=9;H7![?WD:@!:8;717¢Q?(8!"ED:9=I8:E"16:G!#:D!R:7DF<!:;<!
:89D?78@7! ;HI=?GH! @=TT=8! TT@HES8:<T<! <?@H! E<! D=WWN:8G! ESF!
@ET[E:G8! F=8E;:=8<!:8! 7"@HE8G7! 9=I' 9EZ=IEWD7! EEZBI@ IS H;!
=I1Z=;7<!=[[=<:8G!78Z:I1=8T78;ED![=D:@:7<!;HE;!R=?DF!17<;l.@;!=:D!
ESFIGE<!IF7Z7D=[T789

#2711 ;H7! [E<;! FT@EF7! T?D;:[D7! "ED3&L! <?[71Z:<=I<! HEZT7!
W778!;7IT:8E;7F!F?7!;=:T[7IT:<<:WD7![71<=8ED!:8Z27<;T78;<!:8!=:D!

E8F! GE<! @=T[E8:7KE8F! ;H7! EG78@N! HE<! @=8<:<;78;DN! 9E:D7F! ;=!
789=1@7!8=8@=T[D:E8@7! TTE<?I7<!EGE:8<;! Z:=DEt1K{E!7<?D;!
=9I"ED3&L M! <?<@7[;:W:D:;N!';=l @E[;?17"! ;H7' EGT8@®==[7IE;:Z7!
789=I@7T78¢ TEN!W7!;=7:8G!;H7! D:87!=9! @=DD®*I@B)@=IF:8G! ;=!
I7@78;! FE;E™! "ED3&LM! 789=I@7T78;! 799=I;<! HEZ7! 8=;! EFZE8@7F!
7T:<<:=8<!;EIG7;9 ?8D7<<!"ED:9=I8:E®;"I#(E:;<! GI778H=?<7! GE<!
I7F?@;:=8!IE;7 |;H7!<;E;7!R:DD!9E:D!;=!I7TE@H!87;!c7I=\YR*BE.G!

% BB((!&A2($+ JIALLL “9E?I1:$YB=;7!/ IE;|BOM[(%$#EL )* & )IIQ-C5aWMa8=;:8G!;HE;!
"#31 MIP'%!'7@;:=8<!F=!8=;!@=T[D7;7DN!9=I7@D=<7![7IT:;!F78:ED<!WE<7F!=8!78Z:I1=8T78;ED!
@=8<:F7IE;:=8<"IED;H=?GH!:;!17>?:17<!;HE;!<?[71Z:<:=8!=9!=:D!=[7|E;:=8<!9=@ P:8@7 E<:8G!
H71?D;: TE; 717@=Z7IN!=9!?8F71GI=?8FIHNFI=@EIV§s18<

% QA&A2($+ J'AlLL IE?I;$ 18=;7!/ "IE;!-X)%

% Q9B((%")2

! Q8 3(('Us )* & )NIQ-CH)!

% QdL:@HET7D! 1)! A:Z7IT=I7! J! *: @HEIF! A)! *7Z7<c’L(I?#3@<;A% .(:"(DK% *$I@?;(K% $=)%
&I(=>A%4=$>@"<C-! 3 &# ) A)h)-QQ/ I-QOQ!aBC-Qb)

% QAB((%")2E;!-QO@O00)

% QOB((!"=B;§'7@;:=8!Y()" )

% Q¥B(( !"=B;¥'7@;:=8!Y()") !

%  Q/9B((%D7dESFI=IAEC=$#"B<;="$%4HD % <=%5;$>F %@ JBBIE¥(%8$=)$@ (EH=)%$%
0(D% &=$#AE"EBSAE% 4@ 0<@% ,:(=% *#<B( " 1AL 1%%&* % alLEl)! -O'! BCBOb'!

|



%8S I"H#HS%& ()*+,-. $I&#,01&'(),2/%$ N0 $

#D! D=WWN:8G! 799=l;<! HEZ7! ED<=! <?@@7<<9?DDN! @E[;?I7F! ;H7!
OG:<DE;?I7:8F?@:8G!<;E;7![=D:@NTEe7I<!;=!@=8;|IEF.@;!;H7'R:<H7<!

=91 :H7:I! @=8<;:;?78;<! WN! WD=@e:8G! 78Z:1=8T78;ED! W:DD<! ;HE;! ;H7!
:8F?<;IN! W7D:7Z7<! R:DD! F7@I7E<7! [I=F?@!=8~FEN’! <E;7!
D7G:<DE;=I<! =8! W=;H! <:F7<! =9! ;:H7! E:<D7! @=8;:8?7! ;=1 17@7:Z7! ;78<! =9!
;H=?<E8F<! =9! F=DDEI<! :8! @ET[E:G8! F=8E;:=8<! 9I=T! =:D! E8F! GE<!
<[7T@:BB;717<;!GI=?[<) @4

%H7! EBEDN<:<! <7;! 9=[;H! :8! :H:<! $=;7! <?GG7<;<! ;HE;"! WN!
F7GIEF:8G!'EG78@N! E8F! D7G:<DE;:Z7! =271<:GH; ! 6:G! #:D! @E[;?17' HE<!
[I=F?@7F!E! @D:TE; 7' E@!.6¥[ ! 9=1@:8G! D=@ED<! ;=! ;Ee7! E@;:=8! ;=!
I7T7EN! =I! [I7Z78;! 78Z:1=8T78;ED! HEIT! :8! ;H7! EW<78@7! =9!
D7G:<DE;:Z7! =I! d?F.@:ED! :8;71Z78%¢&g87! REN! 78Z:|1=8T78;ED!
EFZ=@E@N! GI=?[<! EBF! D=@ED! G=Z718T78;<! HEZ7! ?IG7F! @="?I;<! ;=!
f@H7@EG78@N!E8F!D7G:<DE;:Z7'E@;:=8!=I1"'8E@;:=8!:<!WN!I79IE:8:8G!
I=TI[I77T[;:8G!D=@ED!=:D!E8F!GE<!=IF:8E8@7<)

(8! *9(:;<=%1232&2%=>22 % *<?=@ A% <B% 8<=IgH{;{AED:9=I8:E!
PU7T7! "= T:<<7F! E! ZED?EWD7! =[[=I;?8:;N! ;=! @?IW! ;H7!
[7IZE<:Z7!7997 @;<!=9!6:G!#:D! @E[;?17!EBER!E!<;Ele! @=T[El:<=8!
=9"ED:9=18:B¥! G=2718:8G!=:D! ESF! GE<!I7G?DE;=IN!<@R7HI ;H7!
<;E;7!0G:<DE;?IM!7\[D:@:;![=D:@N!=9!;IE8<:;:=8:8G!EREN!9I=T!9=<<:D!
9?7D<!ESF'E@H:7Z:8G! @EIW=8!877;|IED:;N! WRA L)<= '!=:D!
E8F! GE<! @=T[E8:7<! WI=?GH;! E8! E@;:=8! ;=! [I77T[E! L=8;717N!
"=?8;N! =IF:8E8@7 @EDDT7H.7E<?I7! V'd E! Z=;7IM! :8:;:E;:Z7!
@=T[I:<7F!=9!;HI77[I=Z:<:=8<!RH: @HY 78E@; 7F | R=?DF! [I=H:W:;K
a-b! RE<;7RE;7I! :8d7@;:=8! a/5)BBb’! aBb! DE8F! ?<7<! :8! <?[[=I;! =9!
FI:.DD:8G! 87R! R7DD<! &BQb"! E8F! aQb! DE8F! ?<7<! :8! <?[[=I;! =9!
9IE@e:8G!als)B-b)°?

%H7¥9(:;<=% @=?I;! [I77T[;7F' L7E<?I7'V M![I=H:W:;:=8<! =8|
RE<;7RE;71! :8d7@;:=8! E8F! FI:DD:8&8! ;H7! [I7T:<7 ! ;HE;! ;H7N!
@=8;IEF.@;7F#31 ! WN! :T[7IT:<<:WDN! E;;7T[;:8G! ;=! I7G?DE;7!
T7;H=F<)02%H7' @=?I;! F:F! <=IF7<[;;7";H7!9E@;! ;HE;! D=@ED! E?;H=I:;N!
I

H;;[<KNnn@EDTE;;71<)=IGn78Z:I1=8T78;n@DIHIESG7nBCBONCQN@ EX®: I HE8 &/
TE8FE;7 £8EDN<rkH;;[<Knn[7ITE)@@nY."ShP_ j)!

% Q.9B((%"=B;$7@;:=8!Y()+)!

% Q4B(( 'E?I;$ IUEI!()!

% od@B(( '&A2($+ JIALLL CIE?L$ 18=;7!/ "IE;!BOmB((%$#HE<1IA)U6 )* & )" #+& I'Q-C5aWb!
aP7<;!BCB®)

% 0-9B((%"=B;$%@;:=8<Y()L IY()+)

% OoEB((WH7ZI=8!,))1)!(8@)!Z)!"=?8;N!=9!L=8;7I7N!a *9(:;<=%44b"IXQB!U)QF!--BGBX qBS!
a"ED)! BCBOR((% $#E<1A)] &1A%] J!' 108%_! " #+& 9 Q.X5B)Ba@ba-b! aPTBCBGNH7IR:8 S
P:DD:ET<!"=)! Z)!";;N! =9! A=<! 18G7D7<0Q0! U)BF! XQO'! XQ/ED)! -44Qb! aH=DF:88E;! E! @D7EI!
8F:@E;:=8!=9![I77T[;:Z7":8;78;IT?<;!W7!7<;EWD:<H7F!;=!F.<[DE@7!:8H7178;!D=@ED!EH=I:;N
% 0dB((%*9(;;<= %4IXQBIU)QFIE;!--BYBSE((%$HE<%"=B@Y=8!Y)6)!

% odB((!") 2E;1--B/ )


https://calmatters.org/environment/climate-change/2024/03/california-climate-change-mandate-analysis/
https://calmatters.org/environment/climate-change/2024/03/california-climate-change-mandate-analysis/
https://perma.cc/V8CC-DJWY

N $ -3/%%/),4/5,64#7'#5 $ *+,-. 5% $

=Z71!c=8:8G! E8F! DE8F! ?<7! :<<??>9% $E% );"##A'HE<! W778! R7DD
<7;;D7F! 9=I! FT@EF7KKTEIDN! E! @78;?IN! B!, H7! "ED:9=I8:E!
?U7T7! "=?I;' E@e8=RD7FG7F! ;HE;! D=@ED! 17G?DE;:=8! 97!
iD=@E;:=8j!=9!=:DIRWRE<![I=[7IDN!R:;H:8!;H7!'D=@ED!78;MN=D:@7!
[=R7I) g®1 %H?<’! ;=! d?<;:9N! [I77T[;:8G! A, S)BQ'! L7E<?I7! VMI!
FI:DD:8G![I=H:W:;:=8"1;H?9(;;<=% @="?I;! @HEIE@;7I.c7F!;H7! WES8! E<!
E8! :T[7IT:<<:WD7! E;;7T[;! ;=! I7TG?DE;7! [I=F?@;:=8! T7;H=F<"!
WDE;E8;DN! F:<I7GEIF:8G! '7@;:=8! Q54C#32! ! RH:@H! 7/[I7<<DN!
I7@=G8:c7<! E! D=@ED! G=Z718478GH;! ;=! f78E@;! E8SF! 789=1@7!
DERY)I;HE;j! I7G?DE;i7j! ;H7! @=8F?@;! E8F! D=@E;:=8! =9! =:D!
[I=F?@;:=8! E@;:Z:;:79P? 1D;H=?GH! L7E<?I7! \"! WES! =8! 9IE@¢e:8G!
RE<! 8=| E;! :<<?7! F?7! ;= E! DE@e! =9! <;E8F:81 M! D7G:<DE;:Z7!
7Z2=D7?;:=8"1 ;H7! WI=EF7I! I7G?DE;=IN! E?;H=I:;N! GIES8;7F! ;=! D=@ED!
G=Z718T78;<! WN! ;H7! P'%! '7@;:=8<"! ESFI'"ED:9=I8:Bd! ETW:;:=2<!
@D:TE;7![=D:@N!=98M='WN!BCOX!<?GGTHE;!"ED:9=I8:E! @="?I;<!
<H=?DF! 7 71@:<7! 7™MI7T7! 17<;IE:8;! W79=I7! [I77T[;:8G! D=@ED!
=IF:8E8@7<!;HE;!'I7G?DE;7!9IE@€28G)

(8L H7!@=8;7";!=9!6:G!#:D!@E[;?I7 ;H7!@=8<7>?78@7<!<;7TT:8G!
9I=T! *9(;;<= ! @ES8!HEIFDN!W7!?8F7I<;E;7F)! (8! H=DF:8G!;HE;! @="?I;<!
TEN! G:Z7! ;H7! I7@=Z7IN! E?;H=I;;N! @=8;1=DD:8G! R7:&®}t;<4=%
I78F7I<! "ED3&L M! 78Z:1=8T78;ED! TE8SFE;7! <?[719D?=?<"I;H?<!
[71[7;?E;:8G! 6:G! #:D! @E[;?17! WN! EDD=R:8G! "ED3&L! ;=! @=8;:8?7!
=I178GEGY7! :8ID78:78! 789=I@7T78;! E8F! :G8=I7! 78Z:1=8T78;ED!
9E@;=IRH78! F7T@:F:8G! RH7;H7I! ;=! :<<?7! E! [7IT:;}! (8<;7EF! =9!
EFFI7<<:8G! "ED:9=I8:H! T?FFD7F! @=8;IEF:@;=IN! 17G?DE;=IN!
<@H7T7*9(:;<=% @ITE;7<!GI7E; 7' @=89?<UW&EIF:8G!;H7!<@=[7!=9!
<E;7! Z71<?<! D=@HDG?DE;=IN! E?;H=I:;N"! ;H7I7WN! 78@=?IEG:8G!
78Z:1=8T78;EDDN EFZ71<7! 6:G! #:D! D::GE;:=8! E8F! F7GIEF:8G!
[177T[;:=8 MI![I:TEIN'W7879:;!=9!?8:9=IT:;N)°4

1;1;H7! Z7IN! D7E<;¥9(;;<=% 7 "E@7IWE;7<! <;EB¥=@ED! ;78<:=8<!
ESFIF.<@=?IEG7<!D=@ED!:88=ZE;:=8!WN!F:<@I|7F:;:8G!;H7!@="2?8;7IZE:D:8G!
9=1@7!=9! @:;:c78![DE:8;:99<!:8!9EZ=I! =9![I77T[; *B)=I!"ED:9=18:EM!
6:G!#:D8E[;?I7F![=D: @NTEe71<9(;;<=% R:DD!<7IZ7!E<!E! @=8278:78;!

% 0¥EH7ZI=8!,))1)"1 (8@)! Z)! "=78;N!=9! L=8;7I7N!a *9(:;<=%4b’! B.X!"ED)! *[;I)! QF! BO/'!
BX5X/la"ED)!";)!1[[)!BCB-b’! $BB "IXQB!U)QF!--BCla"ED)!BCBQb

% ofB((!*9(;;<= 9%4!XQB!U)QF!E;!--BEB/'I--B5!8)5 mE((%$HE<® ) U6 )* & )" #+&l Il 1
Q54Cr Q-5Ca8b Q-5- aWbaQbadP7<;! BCBQMS:;N! =9! *:Z71<:F7! Z)! (8DE8SF! &T[:17! UE;:78;<!
]7ED;HIJIP7DD87<<!":1)'|(8@) OCC!U)QF! 040" | CIRD)! BC-QHiUjI 77 T[;:=8!WN!<;E; 7! DER!:<!
8=;ID:GH;DW<?T7F) db)

% o/98((%"=B;$7@;:=8lY)"):::) %

% 0.98((%"=B;$IEI;!Y(()

% ofB((%"=B;$7@;:=8!Y)")::) !

%  XCOB((%"=B;FYEl;1Y(()!



%8S I"H#HS%& ()*+,-. $I&#,01&'(),2/%$ N# $

<H:7DF! EGE:8<;! [=D:;:@ED! E@@=?8;EWEN!Nj®=89:8:8G! D=@ED!
78Z:1=8T78,ED:<;<! ;=! GIE<<I|==;8D7Z7D! E@;:Z:<T! ESF! D7TEZ:8G! ;H7T!
R:;H=?;!E8N!789=1@7T78;! E?;H=I:;N!;HE;!:<! G78?:87DN!:8@78;:Z:c7F!
;=1 [i=le7! 78Z:1=8T78,ED! @=8<:F7IE;:=8<"! *9(:;<=% 78EWD7<!
DERTEe7I<!;=l@=8;:8?7![EIEF:8G![?I7DN![719=ITE;:Z7!D7G:<DE;:=8)
UEL! (('=9";H:<b=;7 17 "ET:87<!;H7![I=@7<<!=9!9IE@e:8G!E8F!:;<!
IE[:F![I=D:97IE;:=8!:8!;H7!,8:;7F!";E;7<!:8!;H7! DE;;7I'HED9! =9! ;H7!
;R78;:7;H! @78;?IN)! UEL;! (' ED<=! @=T[EI7<!;H7'W7879:;<! E8F! |:<e<!
E<<=@:E;7F! R:;H! 9IE@e:8G’! :8@D?F:8G! :<! 78Z:|=8T78;ED! E8F!
<=@:=7@=8=T:@!:T[E@;<!' E8F! I7@=78;<! ;H7! =8G=:8G! [?WD:@! F7WE;7!
I7GEIF:8G;H7!'T7;H=RAI=Z7IEDD!?;:D:tN)

UEL!(( ('7"ET:87<!"ED:9=18:BM! @?I178;!=:D!ESFIGE<!I7G?DE;=IN!

<@H7T7'E8F! @D:TE;7![=D:@N)! ;! F7<@I:W7<!;H7! D7G:<DE;:Z7! 7Z=D?;:=8!
=9I"ED3&L MITEBFE;7!E8F!8=:7<!:HE:!::IHE<!IW778IET78F7F!<=I1E<!
=I<:G8ED!;HE;!"ED3&L! T?<;117=1:78;! ;;<! 7N IE@;:=8 HTEZN! 9=@?<!
;=117G?DE;7! =:D! E8F! GE<! F7Z7D=[T78;! :8! ;H7! :8;717<;! =9! [?WD.@!
H7ED;H! E8F! 78Z:1=8T78;ED:<T)!(;!9?I;H7I! 77\[DE:8<!;HE! @=8;|EIN!
;=1 "ED3&L M! [El;:ED:;N! ;=REIF! 6:G! #:D°! E8! 78Z:|1=8T78; 9:I<;!
:8;7I[I7;E;:=8! :<I T=I7! @=8<:<;78;! R:;H! "ED:9=I8:E M!;R78;N :I<;!
@78;?IN! @D:TE;7![=D:@N"! T=<;! 8=;EWDN! ;HMEZ:Z:17! ;=! [HE<T7!
=?;19IE@e:8G!:8!19EZ=I'=9!@D7ES8!78AGN)

UELI( YIEFFI7<<7<I[I77T[;:=8K!;H7!:<<?7;HE;! T=<;!1=9;78!El:<74
RH78!D=@ED!G=Z77I8T78;<!78E@;!78Z:|1=8T78;FEBN<7F!=IF:8E8@7<!
SHEI=H:W:I=117<1:@;' @71,E:8! 7N IE@;:=8!E@;:Z:;:7<!:8!E8! 799=I;! ;=!
9:DD!;H7!@D:TE;7'E@GER[I=F?@7F'WN! @E[;?FRRUEL;! ( Y![I=Z:F7<!
E!G787IED! WE@eGI=?8F! =8! ;H7![I77T[;:=8! F=@;|:87 ! E<! R7DD! E<! E!
T=1719=@7?<7F'WE@eGI=?8F!=8![I77T[;:=8!:8!"ED:9=I8F)(;!=997I<!
E'WI:79!:8;I=F?@;:=8!,=!;H7'@=8@7[;!=9'@HELI;7I!@:;:7<'E8F!8=;7<!;HE;!
W=;H! :HYODOG:<DE;?I17! ESF! ;H7! @=?1;<!| HEZ7! H:<;=l: @EDDN! F797II7F! ;=!
D=@ED!d?FGT78;!IR;;HI7<[7@;!;=T?8:@:[ED! E99EAEX; DNUEI;! (Y!
@=TI[EI7<!;H7!l:<e<IE8F'W7879:;<IE<<=@:E;7F'R:;H!I77T[;:=8)

UELIYI7AET:87<!;H7I7E<=8:8G!W7H:8PFB(;;<= MI!H=DF:8G!E8F!
@=8<:F7I<! RH7;H7I! ! @=8;IEF:@;<! D7G:<DE;:Z7! :8;78;! ES8F!
"ED:9=I8:B¥! @=TT=8DER! [I77T[;:=8! F=@;1:87) ¥'! UEI;! Y! ;H78!
ESEDNc7<! ;H7! [I77T[;:;=8! =9! =:D! E8F! GE<! =IF:8E8@7<! :8!
|

% x-98((%"=B;39El; 1Y ()!

%  XE9B((%"=B;$9E!; 1((()!

% xOB((%"=B;39EI; I(Y)!

% xOB((%"=B;$7@;:=8<(Y)1q6)!
% x0B((%"=B;$7@;=8(Y)1)!

% xs98((%"=B;$7@;:=8!(Y)") !

% x98((%"=B;$UEl!Y)!



N1$ -31%$/),4/5,64#7'#5 $ “+ - $%N $

U788<NDZES8:E! E8F! "=D=IEF="! 77\[DE:8:8G! ;HE;! W=;H! <;E;7<! HEZ7!
G787IEDDNIDEGG7F!W7H:8F!"ED:9=I8:E!:8!17@=G8:¢c:8G!D=@ED!I7G?DE;=IN!
E?;H=I;;N"1 7Z78! =Z71!1 [?17! c=8:8G! :<<?7<¥ 1 (;! 8=;7<! ;HE;"! ?8D:e7!
"ED:9=I8:E’! 87:;H7I! U788<NDZES8:E! 8=I! "=D=IEF=! HE<! E! @D:TE;7!
[=D:@N! ;HE;! I7>?:17<! <?@H! E! <:G8:9:@ES8;! I7TF?@;:=8! :8! 9=<<:D! 9?7D!
[I=F?@;:=8)*4 (;! 9?I;H7I! 77[DE:8<! ;HE;! ?8;:D! ;H7! ;R78;ND®:I<;!
@78;?IN'! U788<NDZES8:E! E8F! "=D=IEF=I17G?DE;=IN! <@H7AE7
[I7T@D?F7F! @=8<:F7IE;:=8! =9! 78Z:|1=8T78;ED! l:<e<)! UEI;! Y! ;H78!
TET:87<! E! [I77T[;:=8! @E<7! :8! TE@H! I7<[7@;:Z7! <E;7! E8F! ;H7!
D7G:<DE;:Z7! 7Z2=D?;:=8! =9! ;H7:I! I7G?DE;=IN! TE8SFE;7<’! @=8;|E<;:8G!
JH7<7'9:8F:8G<!R:;;HI9(;;<= I ,=IH:GHD:GH;!;H7!:IIE;:=8ED:;N!=9!;H7!
"ED:9=I8:E! ?[I7T7! "=?I; M! H=DF:8G)! UEI;! Y! @=8@D?F7<! ;HE;!
*9(:;;<= MID=G:@! HE<! T?D;:[D7! H£OD#&2D;:8G"! :8! [EI; ! 9I=T | ;H7!
@="?IMI9E:D?I7!;=!EF7>?E;7DN! @=8<:F7I!;H717Z=D?;:=8! =9I "ERB&L
TE8SFE;7!'ESF!;H7!DG:<DE;?I¥!:8;78;! ;=!GIE8;! D=@ED! G=2718T78;<!

E;! D7E<;! [EI;:ED! I7TG?DE;=IN! E?;H=I;;N! =Z7I! P'%! T7;H=F&!
0:8BEDDNJEI;!'Y! 77\[DE:8<!RHN*9(;;<=% TEN!TEle!;H7! 7T71G78@7!
=9IfHNI[7I! [I77T[;:=8 d :8! "ED:9=I8:E! E8F! 8=;7<! H=R! 1=7;:87!
[I77T[;:=8! =9! D=@ED! 78Z:|1=8T78,ED! =IF:8E8@7<! R:DD! R:F78! ;H7!
@D:TE;7'E@;}E[)!

UEL!'Y ('E[[D:7<!;H7'ESBEDN<:<!F7Z7D=[7F!:8! UEI}xHI=?GHIY!
=LH74+=@;1:87! =91 "E[;?17!;=! 7"[DE:8!RHN!*9(:;<=% <H=?DF!HEZ7!
W778! F7T@:F7F! F:997178BIN) I7Z7ED<! ;HE;! EG78@N! @E[;?17! HE<!
[I=F?@7F! E! DE@e! =9! EG78@N! =Z7I<:GH;! E8F! 789=I@HaH8;!
=W<T7IZ7<HE;! D7G:<DE;:Z7! E8F! 7"7@7?;:Z7! @E[;?17! HE<! [[T@D?F7F!
@=I17@;:Z7! E@;:=8! E;! ;H7! <;E;7! D¥ZPoH:<! $=;7! @=8@D7?F7<! WN!
<?GG7<;:8G! ;HE; | ?8D7<<!;H7! "ED:9=I8:E! '"?[I17T7! "=?I;! @=117@;<!
@=?I<7*9(:;<=% R:DD![71[7;?E;7!6:G!#:D! @E[;?I17'E8F! 7"E@7IWE;7!
H7'@D:TE,;BE@;:=8! GENVN! F7GIEF:8G! [=D:;: @ED! E@ @=78;EW:D:;N! E8F!
H7! f@=78;7IZE:D:8G! 9=l1@7! =9! @:;:c78! [DE:8;:99H717WN!
F:<@=?IEG:8G!D=@ED!:88=7p:=8)

(010*12($3 !

%H7!;R78;N®:1<;! @78;?INIHE<!W778! TEle7F'WN!;H7! 7\[E8<:=8!
=9! 9IE@e:8G)! "ED:9=I8:E! HE<! E! <:G8:9: @ES;! :8;717<;! :8! [7IT:;;:8G!
9IE@e:8G! =[7IE;:=8<)NI7TEF! =Z7I! EITE<! =9! <=?;H7I8! E8F! @78;IED!

!

% X.98((%"=B;$7@;=8!Y)") !
%  x4%B((%=B;$%@;=81Y)") !
% 5C9B((%=B;$%@;=8!Y)") !
%  5-98((%"=B;$7@;=8!Y)") !
%  5898((%"=B;39El; 1Y ()!
% sPB((W=BSWEIIY()!
% sHB((W=BSWEIIY()!



%8S I"H#HS%& ()*+,-. $I&#,01&'(),2/%$ N2 $

"ED:9=I8:E";H7!L=8;7I7NI'HED7E:DIDENf @=T[l:<i7<j!;R=SH:IF<!=9!
H7.857FE; 7<  M!,=,EDI7<;:TE;7FKHED#D!I7<7IZ7<!E8FI@=Z7Ii<]!
- IXCI<>?EI7TIT:D7<ppX

1)! 67879:;d

%H7! [ILTEIN! W7879:;! =9! QIE@e:8G! <! 7@=8=T:@)! ":;:c78<! EI7!
T=<;! D:e7DN! ;=!I I7@=G8:c7! ;H7<7! W7879:;<! E;! ;H7! GE<! [?T[)! %H7!
7NDES8E;:=8! :<! =87! =9! <:T[D7! 7@=8=T:@<K! <?[[DN! E8F! F7TE8F)!
OIE@e:8G!7TF?@7<! @=8<?T7I! @=<;<!WN!:8@I7E<:8G!;H7!F=T7<;:@!=:D!
E8F! GE<! <?[[DNy! 0O=I! ;H7! 97F7IED! G=2z7I18T78;! 9IE@e:8G!
<;178G;H78<!  8E;:=8ED! <7@?I:;;N!  WN! 9=<;71:8G! 787IGN!
:8F7[78F78@7Y! 6N! W=D<;71:8G! ;H7! F=T7<;:@! =:D! E8F! GE<! <?[[DN'!
H7!, 85 7F! E;7< | @E8! I7TF?@7! I7D:E8@7! =8! 9=I7:G8! 17<=?1@7<!
7<[7@:EDDN! :8! I7GEIF<! ;=8H! @=78;I:7<! ;HEJIEN! WYH=<;:D7!
;=REIFI1T71.@E8![=D:@:7<'<?@HE?F:!1IEW:E)> !

6)! "=8<7>?78@7d!

1)!&8Z:1=8T78,ED(T[E@;<!

"8@7! YIE@e:8G! :8@I7TE<7<! E@@7<<!;=! [I7Z:=?<DN! :8E@ @ 7<<:WD7!
17<7127<’1:;'ED<=!78EWD7<!R7DD!=[7IE;=K8@I7E<:8GDN! 78@I=E@H!
?[=8! F78<7DN! [=[?DE;7F! ?IWES8! E8F! <?W?IWES8! EI7§4)(8! ;H7!
BCCC<'! @=8;ET:8E;7F! RE;7I! ES8F! GE<! D7Ee! :8@:F78;<! D:8e7F! ;=!
9IE@e:8G! D7F! ;=! [?WD:@! ?[I€EIj8! ;H7! BC-C! 9:DTIC$E#$=)"!
1T71:@E8! @:;:c78<!I7T@="78;7FI H=R! ;H7! 7"[=<?17! ;=! T7;HE87! E8F!
= H7IL="@! @HTT:@ED<!:8IH7:I'RE; 71! <?[[DN!RE<!<=!7M17T7!;HE;!
;H7N!@=?DF!D:GH;;H7:1E['RE; 71!=8194T}I<;?FN!WN!;H7!0==F!E8F!
PE;7I'PE;@H!8=;7F!;HE;!fig @I=<<!;H7!@=78;IN9I=T!PN=T:8G!;=!

%  sXUB=IT:;<?HB<H -SE@%/"#%.(E(;:(%8$A%0<D% N(% O"@9"=%.($>9K% $=)% N$@ @#(% +($S@E%
11 1$) ) 19%Let  a07W)Q! BC-Qb'H;;[<KNnRRR)8N;: T7<)@=TnBC-QnCBNCONBnBE<71Z7S
TENS=RWHR:;H:8 STE@HESFIWE;;DH7E;<[)H;TD liH;;[<Knn[7ITE)@@nY]&s.L j)!

%  5598((%%H=TE<!P)!L7I1:DD!JI +EZ:FI L)I"@H:c71"! 59(% 39%#(% /"#% $=)% C$E% .(:<#?@"<=K%
+A);$2#"'>%7;$>@7;"=IK%$=)%0$@ (;%*<=@$"'=3@"<=P%&%.(J?#$@ < MAICBES @LA &Y )

-OX'1-X. gX4!aBC-Qb)

I 5/13(( |UH:DD:[IL)!678F 71" *$#"B<;="$%*,($@ (E% 0(D%.(I#$@<;A%. (" (%@$HF"=J R

1611 &"w#s$ &$Y Mh1&s$er3_! JI* & Wbas+ "1$=Z)q+7@BC-QE;!-Qq-O’!-/) !

% 5 98((%L711:DD! J!'@H:c7I'! E?1;$%8=;7! 55! E;! -5- q5QME((% $#E<% ["#% $=)% G(@;<#(?'%
G<)?>@E% HIHS"=(0P% ["#% 41<;@E% $=)% HI<@E! &s$e*3_ ) ($0# ) 1+ )
H;;[<KnnRRR)7:E)G=Zn787IGN7ADE:87888f7;1=D7?T $I=F?@;<n:T[=l;< E8FF[=I;<)[H[ !
iH;;[<KNn[7ITE)@@n54188_A3 jlaDE<;!Z:<:;7TF1+7@)!-O'1BCBOb)

% 549EF7! P=DE8<eN'§?"(@% 3?BB<>3$@"<=P% *$#"'B<;="$% /"#% $=)% C3E% &(§)7>@"<=%
*<"9="@"(E%<BY*<#<MH6$SUG 2 TH">%+($H@IUWXBF"E)1" )JA)* &Y)Q./'1Q.4! 8)41aBCB-b)

% ICW((W*E@HTD! 1)! 2:,c7°8<:"=]% GSE@% G;((1@"<=P% ,=9$=>"=3% @9(% G<D(;% <B% !<>$#%
C<i(;='(C@E%<:(;%+A);$2#">%7;$>@72;"38. L (83 )A)* &Y)IQ.X'1Q.4!aBC-Qb)

% - 9B((%")2


https://www.nytimes.com/2013/02/04/us/vast-oil-reserve-may-now-be-within-reach-and-battle-heats-up.html
https://www.nytimes.com/2013/02/04/us/vast-oil-reserve-may-now-be-within-reach-and-battle-heats-up.html
https://perma.cc/VH4U-AQ8M
https://www.eia.gov/energyexplained/oil-and-petroleum-products/imports-and-exports.php
https://perma.cc/69MQ-9YLG

n" $ -3/%%$/),4/5,6#7'#5 $ *+,-. 5% $

%77E<!;=1U788<NDZE8SIIE@e:8G!HE<![=DD?;7F!7<<78;:ED!FI|:8e:8G!
RE;7II<=?1@7gR:;H!I<=T7I7<:F78;<I9=1@7F!;=!;|?@e!:8!RE;7H!!

(8!BC-51;H7! ))' &8Z:1=8T78;ED! Ul=;7@;:=8! 1G78@N! 9:8EDDN!
E@e8=RD7FG7F! ;HE;! QIE@e:8G! @=8;ET:8E;7<! RE;7I'!l @=II7@;:8G! E8!
TEID:7I' I7[=I;! ;HE;! 9=78F! f{8=! 7Z:F78@7!;HE;! 9IE@e:8G!
<N<;7TE;:@EDDN!@=8;ET:8E;7<!REI%H7!&ULI7[=I; |@=8@7FNFK

i%H717!:<}] 7Z:F78@7! ;HE;! 9IE@e:8G! HE<! @=8;1:W?;7F! ;=! FI:8e:8G! RE;7I!

@=8;ET:8E;:=8!:8I$##<;EG7<!=9;H7![I=@7<<KIE@>7?:I:8G!RE;7I!;=!W7!?<7F!

9=I! 9IIE@e:8G’! T:N:8G! ;H7! RE;7I! R;;H! @H7T:@ED! EFF:;:Z7<! ;=! TEe7!

IIE@e:8G!9D?:F<’!:8d7@;:8G! ;H7! @H7T:@ED! 9D?:F<! ?8F71GI=?8F"! @=DD7@;:8G!

;H7'RE<;7RE;7I';HE;! 9D=R<!=?;! =9! 9|E@e:8G! R7DD<! E9;7I! :8d7@;:=8<"! ESF!

<;=I:8G!;H71?<7FIRE<;7RE;71}°1
(8! BC-X'! ;H7! &U1! 7<;:TE;7F! ;HE;! E[[I=":TE;7DN! -CC! ;=! Q'/CC!
9IE@e:8G!9D?:FI<[:DD<!=@@~?I!7Z7ININTEI)

':8@7! 9IE@e:8G! <:G8:9:@E8;DN! @=8;l:W?;7<! ;=!I E;T=<[H7]:@!
T7;HE87"18E;?IED!GE<!D7Ee<!ED<=![I7<78;!E!l:<e!;=![?WD: @!HEZ&E;H!
7T:<<:=8<IG=ED%)1D;H=?GH!9IE@e:8G![I=[=878;<!EIG?7!;H7!T7;H=F!
<ID7<<IHEIT9?D!;HE8! @=ED!T:8:8G"!| T7;HE87! D7Ee<!9I=T!=:D! ES8F! GE<!
TMIE@;:=8!TEe7!9IE@e:8@ 78Z:1=8T78,ED!.T[E@;!R=I<7!;HE8}HE;!
=9l @=FD%H:<! . <IW7@E?<7! T7;HE87fK<?[7I[=DD?;ES8;! ./! ;:T7<!
T=I7'[=R719?D! ;HE8!"#B! E;! REIT:8G! ;H7! @D:TE;7! =Z7I' E! BEN7EI!

[71:=F) g- '%H?<1=8@7!;H7!T7;HE87!D7E€EGT!IE;7! 7"@77FE<!BERN!
@D:TE;7\W7879:;<!;HE;!9IE@e:8G'E@H:7Z7<!EI7!7997@;:Z7TDNIB7GE;7F)

% BW=TE:8!"=7;T7DD7@'U% OS$SAE% 7;$>F"40%(% O<; EW@H" $@ (%*9$=J(Y4 E56<I% <BEY0
"E@ O##+! J! P 1%&* P 1% ! H;;[<KnnRRR)9==FE8FRE;7IRE; @H)=IGnBCB-n-CREN4S
IIE@e:88<SH7R=I<; IDD:TE;FAHEBGES=[ SBH7D:<;h iH;;[<Knn[7ITE)@@n1$QPQY j!
aLEl)! Q-"'BCBQm7/[DE:8:8G!;HE;!;H7![=DD?;E8;! [[=F?@7F! WR{?IED! GELT7;HE87 '|;IE[<!
7:GH;N&ANT7<! T=I7'HT7E;! ;HE8! @EIW=8! F:=":F7"! <= ED;H=?GH! 9IE@e:8G! [I=[=878;<! EIG?7!
H7!T7;H=F!TEle<!E8!'T[I=27T78;!9I=T!I7D:E8@7!=8! @=ED"! T7;HE87! D7Ee<!9I=T!=:D! E8F!
GE<!7MIE@;:=8!D:e7DNITE&VA178Z:1=8T78;ED!: T[E@;!=9!9IE@e:8G!T?@#I<7!;HE8!@=BD
% Q¥=IED! +EZ78[=I;"! .(:(E"=3% *<?;E(K% ,2G2&2% 3$AE% 7;$>F"'=1% *$=%
*<=@%"=$@ (% V;"=F"=3% osa@ $))! (L& at7@)! -Q'! BC-5b°
H;;[<KNnnRRR)8N;: T7<)@=TnBC-5n-Brem7271<:8@D=?I<¥F[E SENSIE@e: 88 EFD=8;ET:8E; S
F1:8e:8G RRE;71)H;TD!iH;;[<Knn[7ITE)@ @nAKYE%V])!

% 10%4)2a7T[HE<:<!EFF7Fb)

% xWB((% *SH'B<;="$E% 7;$>F"'=)% T#?")JE &P3 ! al?G)! -B°! BC-Xhb’
H;;[<KnnRRR)7RG)=IGnI7<7EI@HNn@ED: BiB@e:8®D?:FkH;;[<Knn[7ITE)@ @nho3§Vo j)!

I 513(('$:@e!";=@e;=8%8;$>F"=J IE% G;<T#('E% C<% V((I(;% @9%$=% O$@ (;% GLRHP@!'<=
ah?87! -1 BC-X'! -KB.! ULb’! H;;[KnnRRR)R:I7F)@=TnBC-XnC5n9IE@8IBBD7TEF77[71 S
RE;71 $=DD?;:=8iH;;[<Knn[7ITE)@ @ns580& j)!

% 1 B((Wh#$! O0A&KL($3 12 (AA&* " *+& K] #P! " 1A0#*$(1!  Ur#+,"8" ' #L&! #0!

%]&!  +(*%(&% ! L #%!  +1$3&*#," #A (8 & P #aA+ 1 -X! aBCB-#°
H;;[<KNnnRRR)W:=D=G:@EDF:Z71<:;N)=IGn[I=GIET<n@D:TE;7uDERu:8<;:;?; 7TnIB&8&?BD 7%
"I?F7 S[)[F9 liH;;[<Knn[7ITE) @ @n$GER+,  ))!

% 1. %4)2

% 14 9B((%)2!


https://www.foodandwaterwatch.org/2021/10/15/9-ways-fracking-is-the-worst-climate-change-is-top-of-the-list/
https://www.foodandwaterwatch.org/2021/10/15/9-ways-fracking-is-the-worst-climate-change-is-top-of-the-list/
https://perma.cc/AN3C-7W3V
https://www.nytimes.com/2016/12/13/us/reversing-course-epa-says-fracking-can-contaminate-drinking-water.html
https://www.nytimes.com/2016/12/13/us/reversing-course-epa-says-fracking-can-contaminate-drinking-water.html
https://perma.cc/LA36-VFTZ
https://www.ewg.org/research/californias-fracking-fluids
https://perma.cc/JXK3-CBZX
http://www.wired.com/2015/06/frackings-problems-go-deeper-water-pollution/
http://www.wired.com/2015/06/frackings-problems-go-deeper-water-pollution/
https://perma.cc/Q6P4-WM4E
https://www.biologicaldiversity.org/programs/climate_law_institute/pdfs/June-2021-Killer-Crude-Rpt.pdf
https://www.biologicaldiversity.org/programs/climate_law_institute/pdfs/June-2021-Killer-Crude-Rpt.pdf
https://perma.cc/N383-UWDU

%8S I"H#HS%& ()*+,-. $I&#,01&'(),2/%$ ) $

1D;H=?GH! =:D! @=T[E8:7<! 7<;:TE;7! D7EeEG7! ;=! W7! T:8:TED'!
:8F7[78F78;! <;?F:7<! :8F:@E;7! :8F:Z:F?ED! D7Ee<! =9;78! GI7E;DN!
7TM@T7TFH7<717<;:TE;7€) " T:DEIDN'|D=@ED!I7<7EI@H!:8F:@E;7<!;HE;!
9=<<:D! 9?77D! [I=F?@;:=8! :8! "ED:9=I8:E! [I=F?@7<! GI7E;7I!
78Z:1=8T78;ED! HEIT! ;HE8! @=ED! [I=F?@;:=8)0=I! 7*"ET[D7'! :8!
BC-4'1 'E8! h=E>7?:8! YEDD7N! I7@=IF7F! E! T7;HE87! D7TEeEGT! IE;7! =9!
0).t 1 9Ell 7"@77F:8G! ;H7! B)O;HI7<H=DH' 1! BC-X! WD=&7?;! =9!
8E;?IED! GE<! <;=IEG7! :8! 1D:<=! "E8N=8"! "ED:9=I8:E’! 7T:;;7F! =Z71!
-C4'CCCIT7;1:@!;=8<!=9I T7;HE87!=Z7I'E! 9=F1=8;H![7]:=F) QI%H7!
1D:<=IY:7d=ID7E@997@;:Z7DN!F=?WD7F;H7!T7;HE87!7T:<<:=8<!=9!;H7!
78;:17'A=<118G7D7<!T7;|=[=D:;E8!EITE" @I 7E;:8G! 78=?GH![=DD?;:=8!
;=! TE;@H! ;H7! ES8?ED! =?;[?;! =9! 87EIDNOS CCC! @HK=I! ;H7!
T7;HE87!7T:<<:=8<I=9!EIT7F:?T &X:c7F!&?1=[7E8!,8:=8! @7?8;IN)©!
"ED3&L M!I7<[=8<7!RE<! @I:;:@:c7F! H&t=!D:;;D7,;==! DE; §§ E<! ;;!
;==el87EIDN!9=?11T=8;H<!;=![D?G!;H7! D7E¢YH7! F7DEN![I=D=8G7F!
JH7!F.<[DE@7T78;! =9! ;H=?<E8F<!=9! |7<:F78;< | RH=! R717! 9=1@7F! ;=!
TZE@7?E;7'F?7),=I1T7;HESFN=<?I7I<NT[;=T<!<?@H!E<I8E?<7E!E8F!
H7EFE@H?)8!H:8F<:GH; | ;H7!D7Ee!=99717F! @I7F78@7!;=! @=8@718<!
I7GEIF:8G!;H7!=W<=D7<@78@7!'E8F!R7Ee87<<7<!=9I<;E;7!I7G?PDE;:=8<
E8F!:;117:G8:;7FI@DE:T<!=9!9E:D7F'IEG78@N!=27I<:GH;!WN!"ED3&L)

%H7![=;78;:ED!9=I! GI=?8FRE;7I! @=8;ET:8E;:=8! WN!9IE@e:8G! :<!
7<[7@:EDDN!EDEIT:8G!:8!;H7! @=8;7";! =9!"ED: 84[gIE:<;78;! ESF!
<7Z717'FI=?GH;!@=8F:;:=8<"|RH:@H!HEZ7![?;!E!<;|E:8!=8! ;K7 M!

% .CcYB((%678dET:8! A)! L@"I7EFN'! $=; 7' I"F(%4@% <;% 0<@HYBBZH>F()P% 09A% 3@$@ (%
G;((1@"<=%<B%87?=">"I$#% N$&H% 1=W?E@"B"()%"=% @9(% 7;$>F"=JVpA<=@EAQA)* &Y )!

# $A($&! 5-"154q/ClaBC-5h

% - 9B((%)2!

% BIWB((OALLS3 B?1;$98=;7!/ "IE;!-5)!

% QW((% 8(@I%=(% G;<J;(EE% "=% *$#"B<;="% &$YM +&0) 0%+ !
H;;[<KnnRRR)7F9)=IGn@D:TE;7nT7;IES317<<S@ED:9=I8:E iH;;[<Knn[7ITE)@ @n*P.&_4Qj!
ah?87! Q! BC-4b! a7<;:TE;:8G! ;H7!'T[E@;! =9! ;H7! T7;HE8DYEe7F! F?1:8GH7! #@;)! BQBC-X
;HI=?GH!07W)! -1 BC-5! 1D:<=! Y:7d=B@:F78;! EK7>?:ZED78;!=K4"-X5'CCC! T7;1:@! ;=8<! =9!
@EIW=8!F:=":F7!I7D7E/YIEQC B5."4CC!GEDD=8<!=9!GE<!WBBF XOX 4QC!,)")/F=DDEI<!=9!
8E;?IED! GE<! RE<;7((% $#EEIEH! VHESG F$#"B<;="$HSE %% +?J(% CSE% ! ($FK% $=)% *;(DE%
*$= [@%3@WBE@'P (&+ lat7@)!-XIBC-XI/KCC!1H;;[KnnRRR)R:I7F)@=TnBC-Xn-BnTE<SZ7
GE®7E&DED:9=I8tEH;;[<Knn[7ITE)@@n6/B/B$ j! aF:<@?<<:86! ;R=9=8;H ! T7;HE87! D7Ee!
9I=T!E!8E;?IED!GE<!<;=IEGF}7!;HE;HE<!<:8@7!W778!9:YFb)

% .0%D:Z7I!L:DTES8'! &% C$E% ($FP% O<;E@% "=%13%+"E@<;A% 3|(D()% $E% 8?7>9% G<##?@"<=%$E%
XYYKYYY% * $;E’! %4&! 3, 1%+(19$! a07w)! B5'! BC-57! -BKBQ! ULb™!
H;;[<KnnRRR);H7G?EIF:E8)@=Tn78Z:1=8T78;nBC-5n97WnBE8G#R TED: <SDESN-BEDTES
T7;HE87 DEIG7L<FH:<;=INiH;;[<Knn[7ITE)@ @n60%M], jhE((% $HESH® 9$=(% G;<J;(EE% "=%
*$#"'B<;="$1E?I;$98=;7!.Q)!

%  X9YB((UWHESGE?l;$%8=;7!.Q)!

% 598((%)2!


https://www.edf.org/climate/methane-progress-california
https://perma.cc/RW83-LY93
http://www.wired.com/2015/12/massive-gas-leak-california/
http://www.wired.com/2015/12/massive-gas-leak-california/
https://perma.cc/B7C2-B72N
https://www.theguardian.com/environment/2016/feb/26/los-angeles-aliso-canyon-gas-leak-methane-largest-us-history
https://www.theguardian.com/environment/2016/feb/26/los-angeles-aliso-canyon-gas-leak-methane-largest-us-history
https://perma.cc/BX5L-5XHU

%&% -3/%%/),4/5,64#7'#5 $ *+,-. 5% $

GI=?8FRE;7I'17<=?1@7<)! (T[=I;E8;DN"! fiGI=?8FRE;7I! :<!E! Z:;ED!
7<=?1@7!:8!"ED:9=I8:E!'ESF'E@ @="78;<!9=I'"EDT=<;!5C![7I@78;!=9!i;H7]!

“E;7 M! RE;7I! <?[[DN! :8! FI=?GH;! N7EI<}}- ! 1D;H=?GH! "ED:9=I8:E!
W=E<;<!=871=9!;H7! T=<;! @=T[I7TH78<:Z7'9IE@! 9D?:F! F:<@D=<?I7! DER<!
:81;H7!, 8:7F! SE;7< T E! <;?FN! WN! ;H7! &8Z:1=8T78;ED! P=le:8G!

31=?[! F7;7IT:87F! ;HE;! F:<@D=<?I7<! @=8;:8?7! ;=! |7Z7ED! ;HE;!
9IE@e:8G!9D?:F<!IG787IEDDN! @=8;E:8!E! TNI:EFI=9!HEIT9?D! @H7T:@ED<!
e8=R8!;=! @E?<7' @EB8@7I"'17[I=F?@;:Z7'HEIT ' H=IT=87! F:<I?[;:=8"!
ESFIHEIT!,=!E>?E;:@!D:97 |ETEB=;H7I!@=8<7>?78@7<)

(B@ITE<TF! <7:<T:@! E@;:Z:;N! 17[17<78;<! E8=;H7I! [l:TEIN!
FE8G7I! E<<=@:E;7F! R:;H! QIE@e'8CG)2 F.<[=<7! =9! 9OD=RWE@e!
9D?:F 9IE@! 9D?:F! ;HE;! 17;?18<! ;=! ;H7! <?I9E@7! E9;7I! ;H7! <HED7! :<!
IE@;?I7F =[7IE;=I<!?<?EDDN!:8d7@;!:;! WE@e! :8;=! E8! ?8F7IGI="?8F!
9=ITE;:=8) 4 1%H7!?<7!=9!?8F71GI=?8F!:8d7@;:=8'HE<!:8@I7E<7F!;H7!
[I7ZZED78@7! =9! 7TEI;H>?Ee7<! :8! <;E;7<! <?@H! E<! #H:="| #¢DEH=TE"!
E8F! 1IeE8<E<! F?7!;=!;H7! H:GH! [I7<<?I7!17>?:17F! ;=!:8d7@;! ;H7!
9D?:F! WE@e! :8;=! ;H7! GI=?8F),8F71GI=?8F! :8d7@;:=8! ED<=!
B@ITE<7<!;H7!l:<e! =9! I?[;?I7"' E<! RE<! ;H7! @E<7!:8! BCC5'| RH78!
:8d7@;:=8! E;! :DD7GED! [I7<<?I7! D:T:<! E8F! E! DE@e! =9! EG78@N!
=Z71<:GH;! D7F! ;=! E! TEd=I! I?[;?I7! :8! F=R8;=R8! A=<! 18G7D7<"!
9=|@:8G! =Z7H87! H?8FI7F! D=RB8@=T7! ;78E8;<! ;= 7ZE@?E;7! E9;7I!
@I?F7!=:DIRE<;7'9:DD7F;H7'WE<7T78;!=9;H7:IIE[EI;T78;IW?:DR:8G)

! ST 5$>F% *$#'B<;="$% O3@(% *<=)"@T<ZBEAO#$(1! P 1%&* P 1%7 !

H;;[<Knn@RR)RE;71)@E)G+Zi<Knn[7ITE) @ @nAL,®Vo/ j! aDE<;! Z:<;;7F! +7@)! -O’! BCBGH'1 9

@=8;:87:8G!?[FE;7<!=8!"ED:9=I8:K!RE;71!@=8F:;:=8%

% .. WB((%2:;c7! E?I;$%8=;7! /C"! E;! Q4C! a8=;:8G! ;HE;! IIE@e:8G! HE<! [El;:@?DEIDN! <:G8:9: @ES8;!

78Z:1=8T78;ED! @=8<7>?78@7<! :8! ;HZP?;HR7<;718! <;E;7<'RH7I7! RE;7I' <@EI@:;N! :<! E8! :<P7

W7@EXNE@H!R7DD!?<7<IEI=?8F!9:Z27!T:DD:=8!GEDD=8<!=9IRE;7I!FIER8!9I=T!GI=?8FRE;71!k=?1@7<b)

% .4 9B((%*$#"'B<;="HEY 7;$>F"=3% T#?")E?1;$%8=;7! /X )WB06H7! &8Z:1=8T78;ED! P =le:8G!

31=?[ | EBEDN<:<! F7;7IT:87FLHE;"! [71 ! TESFE;=IN! F:<@D=<?17<! WN! "ED:9=I8:E! FI:OD7I<

9IE@e:8G!9D?:F<!;N[:@EDDN! @@8|EIB@EDHE ;! @E8'W7!HECEIF=?<!;=IH?TE8!H7BD;H
i%H7<7!:8@D?F7j! Bi<;7F! ?8F711"ED:9=18:K! Ul=[=<:;:=8!5X! E<!e8=R8! @E?<7<!=9!
@E8@71'=I17[I=F?@;:Z7'HEI)!)IBX D:e7DN!;=! @=8;E:8!:T[?l:;:7<!=9! Ul=[=<:;:=8!
5XD:<;7F! @H7T:@EPRX ;HE;! ;H7! &?1=[7E8! ,8:=8! HE<! E<<=@:E;7F! R:;H! E8!
:8@I7E<7F!l:<e!=9'@E8@YI5' E<<=@:E;7F'R:;HI7[I=F?@;:Z7!HEI)!)!QD:8e7F!;=!
@DYTEI7Z:F78@7!=9'H=IT=87!F:<I?[;}8)!-B!D:<;7F!?8F7I!;H7!97F7IED!"D7ES8! 1:I!
1@;'E<!|ECEIF=?<!1:I!U=DD?;E8;<!e8=R8!;=I@E?<7!@E8@71'=I!=;H7 ' HENTESF|!
4QE<<=@:E;7FIR:;;HHEIT!;=!E>?E;.@!D:97)

3((%")2

% 4c9B((W78@7 'E?I;$Y8=;7!-O"IE;!0..) !

%  4-98((%+?e7!#99) =9I $7R<!J! "=TT@ 18<"!0(D% 5;$>(E% *$=% 4)(=@"BA% 7;$>F"=3% 7#?")E% "=% @9(%

mh<TE@ Y 28 $ (AL TN # %R &sYM a#@;)! -4 BC-Ob!

H;;[<Knn8:@H=DE<)F?e7)7F?n87RSBEY 1S EBF78;:.ONDIE@e:88D?:F¥8Z:1=8T78; !

iH;;[<Knn[7ITE)@@n5LSHBEA ! &+77[ R7DD! :8d7@;:=8! <! ;H7! [I797IEWD7! F:<[=<ED! T7;H=F"| W?;!

:8d7@;:8G!DEIG7!Z=D?T7<!=9IRE<;7RE;7I!:8;=!IF77[[R7DD<!/@E8!@E?<7!7El;H>?Ee7<!. 84 7B<}} 7

%  4898((%)2mI78@7 'E?I;$98=;7!-O"IE;!0.. q.4) !

% 4QB((%P:D<=8"E?1;$%8=;7!BQ!


https://cww.water.ca.gov/
https://perma.cc/LMU3-JZX7
https://nicholas.duke.edu/news/new-tracers-can-identify-fracking-fluids-environment
https://perma.cc/6MQG-U6EL

%8S I"H#HS%& ()*+,-. $I&#,01&'(),2/%$ %&$

N=@:=7T@=8=T:@(T[E@;<

L=<;! <@H=DEI<H:[! HE<! 9=@7?<7F! =8! 9IEIle?®2Z:1=8T78;ED!
IE;H7I! ;HE8! <=@:=7@=8=T:@! T[E@<)=@:=7@=8=T:@! T[E@;<!
E;;7T[;! ;=! <H=R! H=R! E8! E@;:Z:;N! @HE8G7<! E! @=TT?84IN=@:ED!
FNBET:@! ESF7@8=T:@' <E;?<) 0l E@e:8G@E8f9?8FET78;EDDN!
@HESGM7! @HEIE@;71! =9! E8! EI7E! 9=I! ;H7! F?IE;:=8! =9! 9I[E@e:8G!
E@;:Z:;: 795 %H:<!:<! e8=R8! E<! ;HTW==T;=R8j 7997@; ! RH7I7WN! E!
<E;7'=I'@:;NN71:78@7<t[=[?DE;:=8! W==THfF?7!;=IEI<?FF78!:89D?"=9!
=:D! E8F! GER=le7I<)g¥! +?1:8G! E! W==T'! [l.-TEI:DN! EF?D;! TED7<!
I7D=@E;7";=";H7<7'@:;:7<!;=ITEe7'E!>?:@e![1%£94D;78 |;H:<ID7EF<!;=!
=Z71@1=RF:8G;78<:=8<IW7;R778!D=8G;:T7I7<:F78;<'ESF!87TR@=T7I<’!
EBF!:8@I7E<78!;H7'D=@ED!@I:T7!IE;7 ';H7'@=<;!=9!D:Z:8G |E8F!<=@:ED!
F:<D=@E;:#8)

L?8:@:[ED:;:7<!HEZ7!G787IEDDN!E;;7T[;7F!;=17"71@:<7!17G?DE;=IN
E?;H=I;;N! =Z71! 9IE@e:8G! =[7IE;:=8<! WN! E8ED=G:c:8G! ;H7T! ;=!
f8?:<E8@7<! 9I=T! RH:@H! ;H7N! EI7! EDD=R7F! ;=! [I=;7@);! ;HT7:I!
@:;:c78<gcc 3787IEDDN’! ;H7! @=8<;1?@;:=8! =9! 9IE@e:8G! 9E@:D:;:7<!
17>?:17<! <?W<;E8;:ED! ET=78:<! =9! E@;:Z:;N"! :8@D?F:8G! :8@I|7E<7F!
;1?7@e! ESF! H7TEZN! TE@H:87IN! ;IE99:@)0H:<’! :8! ;?I8"! :8@I7E<7<!
8=:<7!E8F!E:I'[=DD?;:=8%8! %H7! E7<;H7;:@!=9!;H7!<?11=?8F:8G! EI7E!
ED<=!?8F71G=7<!<:G8:9:@ES8;! @HE8G7<!9=DD=R:8G! ;H7! @=8<;1?@;:=8! =9!
=8%:;7!<;=IEG7I9E@:D:;:7<!W?:D;!;=!@E[;?I7'9D=RWE@€E}RE;7I)

((0) 'A&31A! 6 1"23*#,$+ !

1)1 #:D!ESF!3E<I*7G?DE;:=B

3787IEDDNIE;7<!17;E:8!;H7'E?;H=I:;N!;=!l7G?DE;7!=:D!ESF! GE<!
TMIE@;:=8E@;:Z:;:7<!;HE;!'=@@7?I'R:;H:8! ;H7:I' W=?8FEI*PK)E; 7!
E8F! D=@ED! DER<! <;:DD! E[[DMMF8ED! DE8F<! E8F! EI7! IEI7DN!

%  adB((Uh=7D!L:8=I"11<>$#% C<:(;='(=@% 7;$>F"=1%.(I?2#3@"<=EP% &% *<#<;$)<%*$E(Y% 3@?)A
QO %1$)&$Y MA)h)X41X4q50eBC-Q)

%  ax9B((%")2&;!/-) !

% 459 78@7 'E?1;$Y8=;7!-O"IE;!000Q)

% 4/98((%:8=I"! E?I;$98=;7'40!'E;!/B)!

%  4.98((%")28;!/4)!

%  449%8((%")2k;!/4 .- L. X q./) !

% -ccB((YhET7<!2)! U:@eD7%=;7"! 7;$>F'=3% G;((1@"<=% "@"I$@"<F P 11 )J!'A&&!h)
&3$8*3_ 1" AL1%& 1] 1&$Y MB4X'IB4.!1aBC-Ob)

% -c-9B((UW78@7E?I;$9B=;7!-O"IE;!O00C%

I .cBl! 3((%)2%

% -cQPB((%")2

I -cd 3((%#:D'ESFI3E<m!INFIE?D:@!0IE@;?1:8G!=8!07F7IED!E8F!(8F :E8! AB8F &< @:<<:=8!=9!E!
BC-X!*?D7!.BI07F)*7G)!5-4BO"15-4B51at7@)!B4 " |BCHa;=!W7!@=F:9:7FEI")0)*)! [;) |Q-5Ch)



%&%0 -3/%%/),4/5,64#7'#5 $ *+,-. 5% $

[I77T[;7F'WN! 97F7IED!DERX! (8!;H7!7278;!;HE;! <E;7'DER!E[[D:7<!
<l:@;71' I7TG?DE;:=8! 17>?:17T78;<! ;HE8! /F7IED! DER’! 7" IE@;:=8!
E@;:Z:;:7<! ;HE;! =@ @7?I! 8BF7IED! DE8F<! T?<;! T77;! ;H7<E;7M!
<;l:@;7I'<;E8FEIF)*! L@I=<<!;H7!,8:;7F!",E;7< | D=@ED!G=Z7I8T78;<!
HEZ7!;Ee78IE@;:=8!;=17G?DE;7!9IE@e8IG)

6)! %HT7!""ED:9=I8:E#:DIJI3E<!1@;K!"ED3&H!"=8;|IEF:@;=IN!LESFE;7!

(8! "ED:9=I8:E’! "ED3&L’! E8! EG78@N! R:;H:8! "ED:9=I8N8
+7[El;T78;! =9! "=8<7IZE;:=8"! I7;E:8<! [l TEIN! I7<[=8<:W:D:;N! 9=[!
=Z71<77:8GE;7!=:D!E8F! GE<!=[7IE;:=8% "?WF:Z:<:=8! aWb! 58i7!

"#31 |RE<!EFFT7F!:8!-45-1E8F!7>?:17<!;H7!<E;7!<?[7I1Z:<=I!;="]

:8;71! ED:E! =Z71<77!f;H7! FI:.DD:8G™! =[7IE;:=8"! TE:8;78E8@7"! E8F!
EWE8F=8T78;!=9'R7DDQ)! &<<78;:EDDN’! <?WF:Z:<:=8! aWb! F7<:G8E;7
H7! <E;7! <?[71Z:<=lp 8=;! D=@ED! G=Z718T@8t7<[=8<:WD7! 9=l
78<?1:8G! R7DD! =R87I<! =I! =[7IE;=I<! EI7! [7IT:;;7F! ;=! {?;:D:c7! EDD!
T7;H=F<!ESF![IE@;:@7<!e8=R8!;=!;H7!=:D!:8F?<;B¥;% @9(%!I7?;I<E(%<B%
"=>($E"=1%@9(%?H@"$@(%;(><:(;A%<B%?=)(;J;<?=)%9A);<JSCTK=E

(8! I7@=G8:;:=8! =9! ;H7! EFZ7I<7! 78Z:1=8T78;ED! E8F! H7ED;H!
TIE@;<! [I=F?@7F! WN! =:D! FI:DD:8G! =[7IE;:=8<"! ;HED:9=I8:E!
OG:<DE;?I7! ET78F7F! <?WF:Z:<:=8! aEb! :8! -4/C’! 7NE8F:8G! ;H7!
<?[71Z:<=I ™! 1=D7! W7N=8F! T7I7! TENT:.cE;;:=8! =9! [7<=?1@7!
7NIE@;:=8!<=IE<!;=17T8@=T[ESE(:(=@Z"<=[K%SEY%B$; % $E%I<EE"T#(K%Z<B[%
)$'$J(% @<% #"'B(K% 9($#@9K% I;<I(;@AKY% $=)% =$@ ?; 49 Y2 >(E

% -cx%4)2!

% -c598((% ") 20 ((WBHE<Ia6&+%! A)6*1+A& | h*)1# (A13 1 115+ 13 #Y&*$L&$% K& |)) !
&ougx&$'& -QQa-445b)

% -c/ 9B((% (2J2=D=)! #:D! J! 3E<! 1<<@! Z)! ";;N! =9! A=8GT=8;’! $=)! -Q"Y5Q’! BC-O! PA!
Q54C55X7IE;lv-Ola"=D=)!+:<;)!";)Ih?DNIBO | BA&BF:8GH7!@:;M!9IE@e:8G!WES!RE<!:8ZED:F!
E<!;;'RE<![I77T[;7FIWN!;H7!"=D=IEF=!#:D!E8F!3E<!"=8<7IZE;:=8!1@ym!$=I<7!&87IGN!"=I[)!
2)!1%=R8!=9!+INF78°1450!$)_)')BF!/-O"!/BO'a$) )!1[[)!+:Z)!BC-Qbla<;E;:8G!;HE;!;H7!#:D13E<’!
E8F! '=D?;:=8! L:8:8G! AER! fF=7<! 8=;! [I77T[;"! 7:;H7I' 77NI7<<DN! =I! :T[D:7FDN’! E!
T?8:@:[ED:;Nd![=R71!,=178E@;'E!D=@ED!c=8:8G!=IF:8E8@7!WE88:8G!EDD!E@);:Z:;:7<!I7DE;7F!;=l;H7!
77D=IE;:=8!9=I" E8F! ;H7![I=F?@;:=8!=I' <;=IEG7! =9'! 8E;?|ED! GE<! E8F![7;|I=D7?T! R:;H:8! ;<!
W=IF7Igpm!';E;7(H% ;(#R=11:<=81Z)! 67 @e! &87IGN!"=I[) "1 4.41$)&)BF!.X 1 441 attH:=1 ")) 1[[)!
BC-Qb$BB "1 Q/'$)&)QF!-Q.!a#H:=!BC-Xb!aH=DF:8G!;;HE;! @71;E:8! FI:DD:8G! =IF:8E8 @7<! R717! :8!
F:I7@;' @=89D:@;! R:;H! E8F! [I77T[;7F! WN! <;E;7! DERbm! *=W:8<=8! %R|)! Z)! "=TT=8R7ED;H"! .Q!
1)QF!4C-"14-Q!aUE)! BC-QBBBY%'=%I$; @4: D%=%I$;@=%<@9(;% J;<?=O/! 1)QF!XQ5!aUE)!
BC-5b! a9:8F:8G! ;HE;! E! <;E;?;7! 17<;1:@;:8G! T?8:@:[ED:;:7<! I:GH;! ;=! 17<;l:@;! 9IE@e:8G!
?28@=8<;:;?;:=8ED! ?8F7I! ;H7! &8Z:1=8T78;ED! *:GH;<! 1T78FT78;bm! $7)! $E;)! &87IGN"! AA"!
Z)";N!=9!L=IGE8;=R8’!$=)!-- S D--"! <D:[!=[)!5B.X"IE;lv4la™I)!";)! L=8=8GED:E!"8;N)1?G)!

-B’! BC--b! a@=8@D?F:8BIE;! ;H7! ;E;7 M! :8;7I7<;! :8! =:D! E8F! GE<! F7Z7D=[T78;! E8F!
[I=F?@;:=8d d?<;:9:7<! ;H7! P7<;! Y:IG:8:E! +7[El;T78;! =9! &8Z:I=8T78;ED! Ul=7@;:=8!
7"@D?<:Z7DN!@=8;|=DD:8G!;H:<!EI7E!=9!;H7!DERDb)

% -c.9B((%(2J2' 1A)U6 )* & )" #+&! 11Q-CHaP7<;!BCBOb)

% -c4%)2%Q-C5aWh)

% --C Y4)20%7T[HE<:<IEFF7Fl)

% - Y)2MQ-C5aEBA7T[HE<:<IEFF7F)



%8S I"H#HS%& ()*+,-. $I&#,01&'(),2/%$ %&EH

N7EI<!DE;7I'l;HIVG:<DE;?I7'EFF7F! <?WF:Z:<:=8!aFljl==F=;7 ;H7!
17<[=8<:WDIF7Z7D=[T78;!=9!=:D!E8FIGE<!I7<=?1@a=!8<;E8@7 'WN!
EFFI7<<:8G 78Z:1=8T78;ED! [I=WD7T<! @I7E;7F WN! FI:DD:8G! E8F!
TNIE@;:=8! =[7IE;:=8<)B! (8! [[E@;:@7! ;H7<7! ET78FT78;<! HEZ7!
[I=F?@7F!@=8;IEF:@;=INIESF!@=T][7;:8G!:8;717<;<Kla-b!;=IEFT:8:<;7I!
H7! <E;7M! I7G?DE;:=8<! ;=! 78HE8@7! =:D! E8F! GE<! I7@=Z7IN! E8F!
78<?I7! E8! EF7>?E;7! <;E;7! <?[[DN! =9! =:D! E8F! GEH@;$>@"<=%
I;<=J W E8F! aBb! ;=! [I=;7@;! ;H7! 78Z:1=8T78;! 9I=T! ;H7! HEIT9?D!
@=8<7>?78@7<!=9! 7NIE@;:=8'E@;: Z(z75¢&'=@%$#% |;<=J b)! %H7!
@=897<:=8! G787IE;7F! WN! ;H7<7! @=T][7;:8G! :8;717<;<d HBF7I7F!
@=?I;<! T=17!'D:e7DN! ;=![I77T[;! D=@ED! =:D! E8F! GE<! :8:;:E;:Z7<! ;HE;!

"1 '78E;716:DD!OKI!%H7!P'%!'7 @;:=8k!

%H7! "ED:9=I8:EIDG:<DE;?I7! E;;7T[;7F! ;=! EFFI7<<! [?WD:@!
@=8@7I8!I7GEIF:8G!;H7! 78Z:1=8T78;EDDN! l:<eN! ?<7! =9! 9IE@e:8G! WN!
78E@;:8G!"'6!O 'RH:@H!7>?:17F!"ED3&L!;=!@I7E;7'ESF!:T[D7T78;!

E8! 7TBHE8@7F! [7IT:;;:8G! E8F! F:<@D=<?I7! [I=@7<<! 9=I! IIE@€:BG)
'6!0!ED<=l7>?:17F!F:<@D=<?I7!=9!EDD!@H7T: @ED<!?<7F!:8;H7!9IE@e:8G!
[=@7<<), (B@D?F7F!:8!'6! O! EI7! ;R=! <7@;:=8<!=9! 8=;7K!'7@;:=8<!

% -B 9B((%")2MQ-C5aFb)

% -QUWB((Y?<;:8!7F7TEle’! 5%$"=J%@9(%O(E@P%3(=$@ (% N"##%\% $=)YEB43ER; 2I9#(% @<%
(J?H@ (% 7;$>F"=Ja! 3#A+&$ 31%&!',) ! &$Y M A)h) --4°1 -B.! aBC-Xb! aE<<7I;:8G!;HE;!

I"ED3&L Mj! I7<[=8<:W:D:;N!';=I TEN:T:c7! HNFI=@EIW=8! I7@=Z7IN! E8F! EDD=R! 9IE@e:8G! RH:D7!
ED<=! [I=7@;:8GtD:97"! H7ED;H"! [I=[7I;N"! E8F! 8E;?IED! I7<=?1@7@I7E;¥ <77T:8GDN!
@=8;IEF:@;=IN'ESF!@=T][7;:8G!:8;717<lgb?=;:8GU,6 )* & )I!Q-C5aEb}

% --0%(( U6 )* & )IQ-5CaWba-bal®5CaGh’!Q-5Cadb)!,8F7I'6!@I[7IT:;;:8G![I=@7<<"!E!

R7DD! =R87I! E8F! =[7IE;=I! T?<;! E[[DN! 9=I! E! [7IT:;! R;;H! "ED3&L! [I:=I! ;=! @=TT78@:8G!

P'%<)! 3((%")2%0Q-5CaFba-BppoH7![7IT:;! T?<;!:8@D?F7!;H7!R7DD!8?TW7I''RH78!<;:T?DE;:=8!
R:DD!=@@?I''E'RE;7I!'TESEG7T78;![DE8 | E!D:<;!=9! @H7T:@ED<!?<7F!:8!;H7!<;: T?DE;:=8![I=@7<<"!
H7!<:c7'E8F!F:17@;:=8!=9!;H7!9IE@;?I7<'E!GI=?8FRE;7I'T=8:;=I:8G![DE8 | ESF!E8! 7<;:TE;7F!
ET=78;!=9![I=F?@7F!RE<;7)8((%")2MQ-5CaFba-batia3b)Ul:=I!;=!E[[DN:8G;H7!R7DD!=[7IE;=I!

< TN7@;7F! ;=! E<<:<;! "ED3&L! :8! @=T[D7;:8G! E8! &8Z:1=8T78;ED! (T[E@;! *7[=I;! E8F!
8=;:9N:8G!87:GHW=I<ID=@E;7FI87EI;H7!<:;7!=9};H7![78F:8G![713((}%") 21!Q-5CaFba5ba}b

% --x 9B((%")2#Q-5CaWba-balb’!Q-5CaBh) 7! F:-<@D=<?I7!17>?:17T78;<!=?;D:87F!:8!'6! O!R717!
:8;78F7F!;=IGIES;!;H7![?WD:@!E! T7E8<!=9!F.<@718:8G![=;78;:ED!P'%<!=I'9|EQ®/BE;7F!;=":@!
TN=<?17 TE8FI9?I;H7IN ;=1 17>2:17'""ED3&L! =! [=<;!E! f9?DD!F:<@D=<?I7!=9!;H7! @=T[=<:;:=8! ESF!
F:<[=<:;:=8! =9! R7DD! <;:T?DE;:=8! 9D?:F<’! :8@D?F:8G’! W?;! 8=;! D:T:;7F! ;="| HNFIE?D:@! 9IE@;?1:8G!
9D?:F<’' E@:F! R7DD! <;:T?DE;:=8! 9D?:F<"! E8F! 9D=RWH@8! #h[2¥D: @' R7W<:;7! R:;H:8! <;N!
FEN<!=9;H7IRM@DE<:;:T?DE;:=8};|I7E;T78;)! 3((%")2k-5CadbaBPH:D7!F:<@D=<?I7!:<!<;:DD!<?Wd7@;!
=l@71E8LIEFTI<T@I7;![I=;7@;:=8<"1'6!OV[I7<?T7<l;HE;;H7!:F78;:;:7<!=9 @H7T: @ED<!?<7F!:8!9|[E@!
9D?:FIEI7!?8[I=;7@;7FR((%")2#6-5Cadba-#B! "ED:9=I8:E"|;IEF7!<7@I|7;<!EI7!G=Z7187FIWR®;:=8!
-C5CI=9l;H7!"ED:9=I8:E!&Z:F78@7!"=FH7!,8:9=IT'%IEF7!'7@I7;<!1@; 'E8F!;H7!"ED:9=I18:E!U?WD:@!
*T@=IF<! 1@;8((%")2 'Q-5CadbaOb&p:9=I8:E! U?WD:@! *7<=?1@7<! "=F7!'7@;:=8! Q-5Cadb! E[[D:7<!
=8DN!;=19IE@! 9DZ?{D:7I<! E8F!I7>?:17<!F:<@D=<?I7!'=9! @H7T:@ED! @=8<;:;?78;<!;=!"ED3&L "1 7278!:9!
;H7'<?[[D:7I'@DE:T<!ELIEF7!<7 @13(76")20Q-5Cadba@®);H 7} IEF7!<7@I17;!:<l:8ZED:F "ED3&LIT?<;!
I7D7E<7!;H7!:89=ITE;:=8! ;=!;H7! [?7WD:@&% ")2I' Q-5Cadba/tfyeH78! ;H7! @=T[ESN! TEN! =8DN! EZ=:F!
F:<@D=<?I7!WN!:8<;:;?;:8G!E!<?:;19=I!;IEF7'<7@I7;!<E;?<!R:;H:8! 5C! FEN<tB8E!8:8CGE! @="I;!

|



%&$ -3/%%/),4/5,64#7'#5 $ *+,-. 5% $

Q-5C!ESF!Q-5-1aP'%!'7@;:=8<b)5 19%H7<7![I=Z:<:=8<!| 7A[ESF7F!;H7!

<@=[7! =9! D=@ED! E?;H=I;;N! WN! GIE8;:8G! D=@ED! D7EF! EG78@:7<! <HEI7F!
I7G?DE;=IN! E?;H=I:;N! =Z7I! P'%<"! EDD=R:8G! D=@ED! EG78@:7<! ;=!
@=8F?@;!;H7:1!=R8!78Z:1=8T78;ED!E<<7<<T78;!=9!E!R7DD!=[7 &=
2<71=91P'%!:8F7[78F78;!=0! ESN! 78Z:|=8T78ED!|7Z:7R! @=8F?@;7F!
WNI"ED3&L) !l

A=@ED! G=Z718T78;<!| HEZ7! EFZ=@E;7F! 9=I! GI7E;71! I7G?DE;:=8<!
W7@E?<7!;H7N'W7D:7ZTF8H&RDE;?17!.<!;==lE@@=TT=FE;:8G!;=!;H7!
=:D! E8F! GE<! :8F?<;IN! ;=!I :H7! F7;1:T78;! =9! 78Z:1=8T78;ED! E8F!
H7ED;H![I=7@;:=8<)! 1@ @=IF:8G!;=!%H7!":;:c78! 1@;:=8!$7;R=le ! E8!
78Z:1=8T78,ED!=IGE8:CE;:=8!;HE;!:8:;:E;7F!;H7![7;:;:=8![I=@7<<!;=!
GEI871! <?[[=I;! 9=I! E! 6?;;7! "=?8;N! 9IIE@e:8G! WES8'! f;H7! WE<:@!
[=<:;:=8li:<j! HE;! ID=@ED! 78;:;:7<]! @& DN! =8! 97F7IED! E8F! <;E;7!
[7=[D7d =I!;H7! fDEIN)))DESG?EGHA! '60) g~ ! 1D;H=?GH!<@:78;:9:@!
<;?E:7<U17>?:17F WN!'6! O! [I=Z7F! ;HE;! <;1.@;71' I7TG?DE;:=8<! EI7!
877F7F!,=IT:;:GE;7";H7!87GE;:Z7!78Z:1=8T78,ED!E8F![?WD:@'H7ED;H!
TIE@;<![I=F?@7F'WN!9IE@e:8G |D=@ED!G=2718T78;<!HEZ7!=8DN!W778!
<?@@7<<9?D!'8IEFZ=@E;:8G!9=I'WI=EF7I'E?;H=I;;N!=Z71!;H7'D=@E;:=8!=9!
TNIE@;:=8!=<@PW! T7;H=F<!=9I 7N |IE@;:=8} |"?@@7<<9?D!'EFZ=@E@N!
HE<! W778! D:T:;7F! ;=! 7MIE@;:=8! D=@E;:=8! F?7HZ @=T][7;:8G!
:8;717<;<! ?8F7IDN:8GI'ED:9=18:BM! I7G?DE;=IN! <@HTTH@;$>@"<=%
GE?E%(="<='(=@ !

+)! "ED:9=I8:B¥%R78;N®:I<; I"78;?IN!I"D:TE;7!U=D: @NK!$B/7|=!

WN!BCOX

"ED3&L MIf6:G!#:DDI1:78FDY :8;71[I7;E;:=8!=9! ;H7!"#31 !E8F!
H7178<?2:8G!="7;:87![I77T[;:=8!=9!D=@ED!78Z:1=8T78;ED!=IF:8E8@7<!
F:I7@;DN! @=8;|IEF.@;<! "ED:9WB®@D:TE;7! [-IN®<[7@:9: @EDPBN
<E;7MI7ND:@:;! [=D:@N!=98B7}=!7T:<<:=8<IWN!BCPX! 1@ @=IF:8G!
;=1;H7!"ED:9=I18:E! &87IGN!"=TT:<<:=8 {"ED:9=I8:E! :<! D7TEF:8G! ;H7!
8E;:=8!;=REIF!E!-CC![71@78;! @D7E8! 787IGN!9?;?I7'ES8F! EFFI7<<:8G!

=IF71)! 3((%")2h!Q-5Cadbad®! "ED3&L! :<!<E;:<9:7F!R:;H!I;H7!IEF7!<7@17;! @DE: T ;H7'EG78@N! :<!
8=;17>2:17F! =l F:i<@D=<7!:3{(%")2%Q-5CadbadbaUb) TW7I<!=9!;H7![?WD:@! TEN!;H78!17>?7<;!
F:<@D=<?I7! F:I7@;DN! 9I=T! "ED3&L"! RH:@H! T?<;! ;H7I7E9;7I! 8=;:9N! ;H7! @=T[E8N! =9! ;H7:I!
=WD:GE;:=8!;=I<?W<;ES8;:E;7,H7:ILIEF7I<7@I17;!<;E; ?<!:8! @3Q194")2

% -5 98((%)211'Q-5C"1Q-5- )!

% - 9B((%) 2%Q-5-aWbaQba'#¥H:<![EIEGIE[H!F=7<E<@I=H:W:;!EID=@ED!D7EFIEG78@N!9I=T!
@=8F?@;:8G!:;<!=R8!&(tp!a7T[HE<:<!EFF7Fb)

% - IN?@@(%*<?=@AKY%*$# 'B<;="$K%7;$>F"=I%N$=%4="@Q"$ @ T8 (FEEBaAA#%U+(1 !
H;;[<KnnWEDD-=;[7F:E)=IGn67?;;7u"=?8;N"u"ED:9=18:E uOIE@e:8Gu6E8u(8:;:E;:Z7 uL7E<?I7u&uah?
87uBC-5diH;;[<KN7ITE)@ @n2h2BPAO jlaDE<Zt<:;7F$=7)!-4'IBCB®)!

% -4 9B((%P=DE8<eNE?l;$98=;7!54"IE;!Q1Cq4B)!

% -BCUB((%9(:;<=%4"IB.X!"ED)¥;)!QF! E;!BXBIXQrE((%$HE<A)] &1A%]! J!' 108%_! " #+&!
11Q.X5B)B@a-mP7<;!BCBOb)


https://ballotpedia.org/Butte_County,_California,_Fracking_Ban_Initiative,_Measure_E_(June_2016)
https://ballotpedia.org/Butte_County,_California,_Fracking_Ban_Initiative,_Measure_E_(June_2016)
https://perma.cc/KJK2-UWL4

%8S I"H#HS%& ()*+,-. $I&#,01&'(),2/%$ %&$

@D:TE;7! @HE8G7! 9=IgBDBB! ;<! JE@7! ;H:<! <;E;7T78;! :<!;1?7)!
"=T[EI7F!;=I=;H7II<E;7<! f"ED:9=I8:E!HE<!W778!E!8E;:=8ED!D7EF7I!
:8! I7G?DE;=IN! [=D:@NTEe:8G! =8! :<<?7<! |IE8G:8G! 9I=T! 9=17<;IN!
TEBEGTT78;!<@78:@! DE8SF! [I=;7@;:=8"! E:Il [=DD?;:=8"! E8F! @=E<;ED!
c=87! TEBEGTT78;! ;=! 787IGN! 799:@:78@N! E8F! GD=WED! @D:TE;7!
@HEBGHE! (8! -40/'! "ED:9=I8:E! E<<:<;7F! =;H7I! <;E;7<! E8F! ;H7!
97F7IED! G=Z718T78;! :8! I7<7EI@H! E8F! 789=I@7T78;! 799=I;<!
[71;E:8:8G!=IE:I'>?ED:;N!E9;7IIW7@=T:8G!;H7!9:I<;I<;E;7!;=!78E@;!E8!
E:I'[=DD?;:=8!@=8;|=D!<;E;?;79!

1<! D7G:<DE;:Z7! H:<;=IN! <?[[=I;<’! :8! -4/B’! ;H7! "ED:9=I8:E!
OG:<DE;?I®N7?;I<E( !:8'EFF:8G!;=!;H7!;7"1=9!<?WF:Z:<:=8laFb!RE<!
;=1 <178G;H78! "ED3&L M! [=D7 :8! HE8FD:8G 78Z:I1=8T78;ED!
:<<?79BOI(8IBC-4';H7!DG:<DE;?17!@DEIL9: 7F;HBF71! ;H7!"#31 |
"ED3&L!WTEI<!;H7IEQ9:ITE;:Z7!F?;N! =A[I=;7@;:8G! [?WD:@! H7ED;H!
E8F! <E97;N! E8F! 78Z:1=8T78;ED! >?ED:g¥¥' %R=! N7EI<! DE;7I'!
3=Z718=II$7R<=TIF:17@;7F!"ED3&L!;=! f:8:;:E;7'I17G?DE;=IN!E@;:%B
;=1 [HE<7! =2;! ;H7! :<<?E8@7! =9! 8¥RINFI=9IE@e:8G! [7IT:;<! WN!
hE8S?EIN! BCBG¥! L =I7! I7@78;DBEED:9=18:R47ED;H! E8F! 'E97;N!
"=F7I'7T@;:=8!Q.X5B)Ba@ba-b’! 78E@;7F!:8'BCBQ | F7<:G8E;7<!"ED3&L!
E<E87!=9I;H7![I:TEIN'EG78@:7<!17<[=8<:WD7!851D[:8G'ED:9=I18:E!
fiEf@H:7287;!c71=1GI778H=?<7!GE<!7T:<<:=8<!E<!<==8!E<![=<<:WD7"!
W?;18=IDE;71';HE8!BCQJ€) !

% -B- %(=(D$T#(%,=(;JA 1" 1A)&s$&*3_! " #LL M'H;;[<KNnRRR)787IGN)@E)G=Zn[I=GHEBES
=[:@<n;=[:@<nI787REWB7IGNiH;;[<Knn[7ITE)@ @n4%R20h1!aDE<;!Z:<:; 7§+ Z)!-4 | BCBOp

I BBl +1Y(+! Y#3&A 1 " 1A(O#$(L!  3*&&$(G M) #P %l&! 3 #A+&$! ' %1%&! 6&"1LE! 19!
&SY(#$L&S%IAl  A&1+&* QaBC-.b)

% -BQYB((%")28!CgX)

% -BOWI(:;;<= %4 !IB.X!"ED)! *[;I)! QF! E;! BXXaED;7IE;:=8! :8! =I:G:8EDé#?=;:8G! "ED)! *7<)!
1G78@N"!&8I=DD7F!6:DD!*7[2)6) !-CBB +4/B! *7G)!'7<<)!a"ED)!-4/BHE((% $#E<%*$#"B<;="$%
&==<?=>(E% 0(D% /"#% $=)% C$E% 4="@"'$@AXE aUMbI #0! " #$'&*Y  1%(#$ !a$=Z)! -4’ BC-4bt
H;;[<KNnnRRR)@=8<71ZE;:=8) @E)G=Zn:8F7*nUEG7<n$7R<n"ERQEM/B:<HI<IE;=I:?T S
=83:GH VN7<<?N7RNIE@;:=8)E<[NiH;;[<Knn[7ITE)@@n. XE$&' j)!

% -Bx% 1A)U6 )* & )" #+&! | ®QC--1aP7<;!BCBOR)

% -BsUB7R<=T! UI7<<I*7D7E<7B7?I;$ !8=;7!B/)!

% -B/% 1A) ] &1A%]! J!' 10&%_! " #+&! |1 Q.X5B)B@a-baP7<;! BCBOhE((% $#HEEC<:(;=<;%
O(DE<'%*$#HEY%/?@% N"I%/"#% <=%*<=@"=?()% G?E9% B<;% V;"##"=J%"=% (3197903 E
31y $&P# L!a07W)! QI BCB@h[<KNnRRR)G=Z)@E)G=ZnBCBQNCBnCQEFRZAHBSREDD<
=?; WV:G:[3-830=8;:8?7F?<H 9=I1F-1:DD:888 B7:GHW=IH==B<iH;;[<Knn[7ITE)@ @n5_K43" jm!
E((% $HE@7@)! #IF7I! 6SOS.! ;=! 1@H:7Z7! "EIW=8! $7?;IED:;;N a'7[;)! -C'! BC-.b'!
H;;[<KnnRRR)@E)G=ZnEI@H:Z7nG=FD48RB;n?[D=EF<nNBC-.nC4n4)-@,7@7?;:ZBHF7I)[F9 !
aF:<@7?<<:8GD:9=I8:B1!G=EBIE@H:7Z:8G! @EIW=8!877;|ED:;N!WN!8=!BE&ZBCOK)N?@% E((%
"IAN" #+&! * &3 );5)1-O7N1-/5X)--1aP7<;!BCBOb!af# 8!i07WI?EIN!Q IBCBQjH7!'7@I17;EIN!=9!
SE; 7! @71;:9:7F! ;HE;! E! 1797178F?T! EGE:8<;! '78E;7! 6:DD! --Q/! a3=8cED7c’! "HE[;7I! Q5X!
"E;?;7<!=9!BCBBb!>?ED:9:7F!9=I!;H7!$=27TW71!BCBO! WEDD-=;)!'78E;7!6:DD!--Q/! :<"1;H7179=17"!
<;EN7F!?8;:D! E8F! ?8D7<<! E! TEd=I:;N!=9! Z=;7I<! E[[I=Z7!'78E;7! 6:DD! --Q/! :8! ;H7! $=Z7TW7I!
BCBO!G787IED!7D7 @gx8)


https://www.energy.ca.gov/programs-and-topics/topics/renewable-energy
https://www.energy.ca.gov/programs-and-topics/topics/renewable-energy
https://perma.cc/9TKK-Y4JA
https://www.conservation.ca.gov/index/Pages/News/California-Establishes-Moratorium-on-High-Pressure-Extraction.aspx
https://www.conservation.ca.gov/index/Pages/News/California-Establishes-Moratorium-on-High-Pressure-Extraction.aspx
https://perma.cc/85D5-FQES
https://www.gov.ca.gov/2023/02/03/governor-newsom-calls-out-big-oil-on-continued-push-for-drilling-in-neighborhoods/
https://www.gov.ca.gov/2023/02/03/governor-newsom-calls-out-big-oil-on-continued-push-for-drilling-in-neighborhoods/
https://perma.cc/6YJM-99GC
https://www.ca.gov/archive/gov39/wp-content/uploads/2018/09/9.10.18-Executive-Order.pdf

%&$ -3/%%/),4/5,64#7'#5 $ *+,-. 5% $

(Y)U*&&LU%(#$ !

3787IEDDN'! [I77T[;:=8! :<! =87! =9! ;H7! W:GG7<;! =W<;E@D7<! ;=!
78E@;:8G! E! D=@ED%¥8Z:I1=8T78;ED! =IF:8E8@7! ;HE;! I7<;l:@;<!
@7I;E:8'=:DIESFIGE<![I=F?@;:=8!E@;:Z:;B7K)D;H=?GH!"ED:9=I8&
@D:TE;7! [=D:@N! <?GG7<;<! ;HE;! [I77T[;:=8! <H=?DF! 8=;! 77, 78F! ;=!
D=@ED!=IF:8E8@7<!;HE;!17<;l:@;! 78Z:1=8T78!ERE&M! =:D! ESF! GE<!
E@;:Z:;:7<;H:<!HE<!8=;!W778! ;H7! @E<7)! (8<;7EF’!"ED:9=I8:E! @="I;<!
HEZ7![I77T[;7F!<?@H!=IF:8E8@7<"!7997@;:Z7DN![7IT:;;:8G!"ED3&L!
;=1@=8;:8?7:G8=1:81 ;H7! 78Z:I1=8T78,ED! [I=8G!=9!:;<! TEBFE;7) B4!
%H:<!:<! EDEIT:8G! :8! D:GH;! =9! ;H7! 9E@;! ;HE;! 6:G! #:D! @=8;:8?7<! ;=!
TNT1 <?W<E8;:ED! :89D?78@7! =Z71! :8F?8MWE;7F! I7G?DE;:=8<¥
"ED:9=I8:E! @=7I;<! HEZ7! T[D:@:DN! IE;:9:7F! "ED3!
T:<:8;7I[17;E;:=8! =9! ;<! TEBFE;7! G:Z:8G! D7G:<DE;=I<! D:;;D7! ;=! 8=!
8@78;:27!;=19=1G=!;H7IW7879:;<! =9'W7:8G! =§Q4#F! <:Fg =9! 6:G!
#:D)!"=8<7>?78;DN"! "ED:9=I8:E! :<! D79;! ;=! =[7IE;7! ?8F7I! E! R7Ee!
I7G?DE;=IN! 9IET7R=le! TEle7F! WN! D:;;D7! ;=! 8= =Z7I<:GH;! =9! ;H7!
78Z:1=8T78,ED! OE@;=I€<<=@:E;7F! R;;H"IE@;:=8)! %H:<! '7@;:48
a(Yb [I=zZ:F7<! E8! =Z71Z:7R! =9! ;H7! [I77T[;:=8 ! F=@;|:87 ;=!
@=8;7N,?ED:c7! ;H7! EIG?T78;! <7;! 9=I;)H! :8! '7T@;:=8! Y'! RH:@H!
@=8@D?F7<!;HE;1=?;:87[I77T[;:=8!=9!D=@ED!78Z:1=8T78; EIE8FD
GE<!=IF:8E8@7<!ABD79;!D=@ED<!R:;H=?;!ES8N!17G?DE;=IN!E?;H=I:;N!
HE;! <! $>@?$#HMB@78;:Z:.c7F! ;=! @=8<:F7I! ;H7! 78Z:|1=8T78;ED!
TIE@;<!=9!=:D!ESF!GE<![I=F?@;:%8)!

DI A7Z7D<!=911?;H=I:;N!
)I07F7IED

% -B. 9B((K% (232'=D=)! #:D! J! 3E<! 1<<@! Z)! ";;N! =9I A=8GT=8;’! $=)! -Q"Y5Q"! BC-O! PA!
Q54C55X ! E;lv-Ola"=D=)! +:<;)!";)Ih?DN! BO' I BC-Ob! a[I77T[;:8G! A=8G T8 WES8! =8! 9IE@e:8G!
E8F!;H7!<;=IEG7!E8FIF:<[=<ED!=9!9|[E@e:8G!RE<;7!?8F7I!"=D-NEFB!ESF!3E<!"=8<7IZE;:=8!

1@;bm! *E8G7! *7g)[[EDE@H:E’! AA"l Z)! 'ED7T! %R[)1450! 1)BF!.54"! .// | aUE)! BCC4b
a[l77T[;:8G! E!D=@ED! =IF:8E8@7! ;HE;! E;;7T[;7F! ;=!17G?DE;7! <?I9E@7! E8F! DE8F! F7Z7D=[T78;!
E;;78FES;!;=!=:D!ESFIGE<!FI:DD:8GIW7@E?<7!:;!=Z7IDE[[7F!R:;HI<;E;7!17G?DE;:=8<!WN!<7;;:8G!;H7!
(@9I<)EWITNIE@;:=B) T)7IT:;;:8G![I=@7F?17< bE8SF!T[=< :8GW=8F:8G!I7>?:17T78;<b)

% -Ba%B((K% (2IPEIN78 !'&JU"! (8@)!Z)!":;;N!=9A=<!18G7D7+$=)!BQ'%"UCCC5C ! E;V-"!

v-- g-XIQ'ED)?[7I)!";  )'7[;)!51BCBOb!a[I77T[;:8G!E!":;;N!=9!A=<I18G7D7<!=IF:8E8@7![I=H:W:;:8G!
87R!FI:DD:8G 19:8F:8G!;HE;;H7IH=T7!I?D7!F=@;|:87HBEI<EZ7!i:;j!'9I=T!<?@H![I77T[;:=8 o)

% -Qc¥3((%+E8! 6E@HTI#FY% C;<:(% O(DEMBA"I% /"#% G?'1()% c_d2\% 8"##"'<=9@<% !<TTA"=3%
*$#'B<;="$% /BB">"$#E% "=% 'l Y'ei$ L& P 19%"]+#3! a07w)! B5! BCBOb'!
H;;[<Knn@=8<?T7IRE; @HF=G)=IB7®B7R<n7D&|=ZB7R<WV.G-:[F?T[7F BXIH:DD:=8

:8,= D=WWNRZED:9=18809: @: BB CBQiH;;[<Knn[7ITE)@@n2088,4 j! a7"[DE:8:8G! HE;!
:81"ED:9=I8:E"! 6:G! #:D! HE<! 7771;7F! :;<! :89D?78@7! HE®E[;?I7Fd =:D! E8F! GE<! I7G?DE;:=8<!
;HI=?GHIT7@HES8: <T<!<?@H!E<'!:8;7I'ED:E''D=WWN:8G | @ET[E:G8!<[78F:8G |E8F!;H7![DE@7T78;!
=9!17G?DE;=IN!<H:DD<b)


https://consumerwatchdog.org/in-the-news/elk-grove-news-big-oil-pumped-25-4-million-into-lobbying-california-officials-in-2023/
https://consumerwatchdog.org/in-the-news/elk-grove-news-big-oil-pumped-25-4-million-into-lobbying-california-officials-in-2023/
https://perma.cc/KXA3-H2U9

%8S I"H#HS%& ()*+,-. $I&#,01&'(),2/%$ %&R

1D;H=?GH! ;H:<B=;7! F=7<! 8=;! F:<@7?<<! 97F7IED! [I77T[;:Z7!
E?;H=I:;N! ;1 :.<!:T[=I;E8;! ;=! 8=;7! ;HE; ! ;H7! 97F7IED! G=Z7I8T78;!
@71;E:8DN!7;E:8<!17G?DE;=IN!E?;H=I:;N!=Z71!=:D!ESF!GE<!F7Z7D=[T78;)!
%H7! "=TT71@7! "DE?<7! GIE8;<I'=8GI7<<! ;H7! [=R7I! ;=! I7G?DE;7!
B7ISE; 7T @=TT71@7"! ESFIH7! ))! "?[I7T7! "=7?I;! HE<! WI=EFDN!
:8;71[17;7F! ;H:<! I7G?DE;=IN! E?;H=I;;N! ;=! :8@D?F¥=A E@;:Z:;N! ;HE;!
<?W<;E8;;EDDN! E997@;<! :8;7I<;@ATT71@7y! #:D! E8F! GE<!
[I=F?@;:=8! <! E8! 7T@=8=T:@! E@;:Z:;NE;! <?W<;E8;:EDDN! E997@;<!
8 7I<E; 7Y @=TT71@7! ESF! :<! IEI7TDN'! :9! 7Z7@=8F?@;7F! [?I7DN
8IE<E;771 <d ;H7! 97F7IED! G=Z7I8T78;! 17;E:8<! [7G?DE;=IN!
E?;H=I:;N)-C8l

SET

8F7IN H7! %78;H! 1T78FT78;! =9! ;H7! ,))! "=8<;:;?;:=8"1 EDD!
f[=R7I<! 8=;! F7D7GE;7F! ;=! ;H7! iI97F7IED! G=Z7I8T78;j! WN! ;H7!
"=8<;:;2;:=8"18=I[I=H:W:; 7TFIWN!:; ;=L H7E 7<IEITNT7<7IZ7F!,=!,H7!
E7<! I7<[7T@;:Z7DN! =I! ;=1 ;H7! [7=[DHQ P:;H! I7<[7@;! ;=! ;H7!
N@:<7I1=9!I<;E; 7! [=R71'=Z7I'D=@ED! G=2718T78;<" | EIMIE7;H=I:;N!
<I=T7;:T7<V9?2LH7INT<;1:@; 7TFIWNE; 71 @=8<;:;?;:=8)-QA

) A=@ED!1?;H=I;;NIJI"ED:9=I8M&f "HEI;71!":;:7< d

11;:@D7'o(’! 7@;:=8!/1=9!;H7!"ED:9=18:E! "=8<;:,;?;:=8![I=Z:F 7<!
HEIfIE)!@="8;N!=1!@:;N!ITEN!TEe7!E8F!789=1@7!R:;H:8!:;<!D:T:;<!EDD!
D=@ED'![=D:@7!<E8:;EIN''E8F!=;H7I!=IF:8E8@7<! E8F!I7G?DE;:=8<!8=;!
:8!@=89D:@;!R:;H!G787IED![RRK)

0?LH7IT=17"1? 8F7II 11;:@D7'0("! 7@;:=8! X' | <?WF:Z:<:=8!aEb’!
@HEL7I! @ <?@H! E<!L=8;717N!"=?8;NfGE:8<j! 7"7T[;:=8"! D"@9%
(EIC@% @<% "@E% '?=">"I1$#% $BES HE/! r@=89D:@;! R:;H! G787IED!
DERMI7<;l.@;:=8<!=911;:@D7!'o(" 7@;:=8! /g "HEI;7I' @:;:7<! EI7!
@=8<:F7I7TF{<?[I7T7! E8F! W7N=8F! ;H7! ITE@H! =9! D7G:<DE;:Z7!

% -Q-9B((1,8:7FI"E;7<1Z)IA=[7c’IX-01,))IX04"IXX . q50a-44Xb!&DE:8:8G;HE;!"=8GI7<<!
@ES8!17G?DE;7'E8IE@;:Z:;N!?8F7I;H7!"=TT71@7!"DE?<7!:B¢?W<;E8;:EDDN!E9F @ H<;E;7!
@=TT71@7bEl(% SHEBHTF! E;7<! Z)! L=I1:<=8"1 XB4! ,)")! X4."! 5--1 aBCCCb! al7>?:1:8G!
E@;:Z:;:7<l;HE; EI7NI7G?DE;7F! ?8F71L;H7! "=TT71@7! "DE?<7! ,=I WZET7! <=I;! =9! 7@=8=T.@!
78F7EZ=Ha@:;:8GI(f “1X-O!))!E;!IXX4 q5Ch!

% -QIB((U[78@7 'E?I;$%B=;7!-O"IE;!0QHT)

% -Q)") " #$% )IET78F)l0)!

% -QOB((%:@HEIF!61:99E?D;G;((1@"<=P%59(% *<=@"=?"=J%*9$##(3J5h) A1+ , & J!
&3$Y M A) BX-"I BXX! aBCB-b! aF:<@?<<:8G! U788<NDAERBE: |=8T78;ED! [I=;7@;:=8! El;:@D7’!
RH:@H!7>?:17F!;H7!:8ZED:FE;:=8!=9!E!<;E;7!\WE8!=8!D=@ED!9IE@e:8G!I7<il:@;:=8<b)

% -QX98 1A)" #$% )E; Yo(!l /)

% -Q5%H7IR:8 F:DD:ET<!"=)!Z)!I":;N!=9! A=<!18G7D7<Q0! U)BF! XQOXQ58)-! 4ED)!-44Qb!
&ED;71E;:=8!:8!=I:G:8ED&-?=;:8G!6:<H=[!Z)!":;N!=9!I'E8!h=<7"105C! U)BF!-Q/"!-OC!a"ED)!-454b!
a78!WE8@h



%&$ -3/%%/),4/5,64#7'#5 $ *+,-. 5% $

78E@;T78d R;H!7<[7@;! ;=! T?8:@:[ED! EQ9E:R)! %H7! @=8@7[;! =9!
@HEL7I! @:;:7<! :<! T=I7! ;HESE! @78;?IN=DF! E8F! |79D7@f;#7!
[I:1B@:[D7V;HE;;H7!IT?8:@:[ED:;N!:;<7D9!e87R!W7;;7I!RHE;!:;IRES8; 7F!
E8FI877F7F!,HE8!;H7!<;E;7!E;DEIGI) !!

3IE8;<!=9IT?8:@:[ED!@HEL;7I1<N7[I7<78;!;H7'7EID:71'Z71<:=8!=9!
I7@78;1H=T73?DR<,E;?;7< IRH:@H![I7<?T7'E!D=@ED!G=Z718T78;!:<!
E?;H=l.c7F!;=IE@;! ?8D7<<!<?@H!E@;!:<!77D:@:;DN![I=H:W:;7FIWN!<;E; 7!
DER! =I' @HEL;71)! %H7! [IL-TEIN! W7879:;! =9! H=T7! I?D7! :<! ;HE;! ;!
78EWD7<! D=@ED:;:7<! ;=!I EF7>?E;7DN! EFFI7<<! :<<?7<! ;BRI ZTB7
E@;=I<! @=8<:F71! ;=! W7! =9! <7@=8FEIN! :T[=l,;E8@7)! (8! [[E@;. @7 :;!
<7I1Z7<IE!Z:;ED!I=D7!:8!78<?1:8G!D=@ED!G=2718T78;<!EI7!8=;!<:D78@7F!
F?7,=;H7:'DE@e!=9![=D:;: @ED!WEIGE:8:8G![=R7I)

(8! *$#"B<;="$% 7()\;$#98%:"=IE% g% !<$=% S&EB :2% *"@A% <B% !<E%
&=J#(E! ;H7! "ED:9=I8:E! '"?[I7T7! "=?I;! 7<;EWD:<H7F! E! G?:F7! 9=I!
F7;71T:8:8G! ;H7! <@=[7! =9! H=T8?D7! E?;H=I:;N)! 0:I<;"! ;H7! D=@ED!
[I=Z:<:=8! E; ! :<<?7! T?<;! I7TG?DE;7! EfT?8:@:[ED! E99Ed}#! (8! E!
[I7@7F:8G! @E<HUA $;@(% N;$?7%;H7! "ED:9=I8:E! '"?[I17T7! "=7I;!

H7DF! ;HE;! D7ZN:8G! ;EN7<! ;=! <?[[=I;! D=@ED! 77[78F:;?I7<E8!l
7TNET[D7! =9! E! T?8:@:[ED! E9Q9E®R 1D;H=?GHN;$?=%GEZ7! |:<7! ;=!
@=897<:=8! I7GEIF:8G! ;H7! T7E8:8G! =BI?8:@:[ED! E99E:lg®-!
"ED:9=I8:E! @="I;<! HEZ7! |=?;:87DBK;7F! :HE;! ;H:<! @=897<:=8! :<!
DEIG7DN! ?8EZ=:FEWD7fHEA! @=8<;:;?;:=8ED! @=8@7[;! =9! T?8:@:[ED!
E99E:I<! ;<! 8=;! E! 9:ATF! =I! <;E;:@! >?E8;}gNW?! IE;H7I! <! E<<7<<T7F!
WE<7FI=8IH7<[7T@:9:@!9E@;<!'E8F! @:|@?T<;E8 @ 7<!=FEH{FIFBKe:7)
H:<! @=897<:=8! TEN! W7!H+(EE$;A :8GI7F:78;! =9! ;H7! H=T737?D7!
F=@;1:87"! RH:@H! HE<! W7@fHI7T7E8<! =9! EFd?<;:8G! ;H7! [=D:;:@ED!
I7DE;:=8<H:[!W7;R778!<;E;7'E8FID=@ED!G=27I18T78;<!:8!F:<@I7;7'EI7TE<!
=9!@=89Dy@BEN!GIES;:8G!T?8:@:[ED'@HEI;7I<'I<;E; 7'G=Z718T78;<!
HEZ7!:8! 7997 @E@e8=RD7FG7F!;HE;!;H7!<;®)Z@ED![=R7I'WEDE8@7!
<!:8! @=8<;ES8;! 9D?" E8F! ;HE; ! :8! @7I;E:8! EITE<’! ;H7! <;E;7! <H=?DF!
TEe7'7Z7IN'799=I;};=F797I!;=I;H7!d?FGT78;!=9!DI@EXLYI8T78;<)!

% -o/ WED)I07F)I'EZ )IJIA=E8! 1<<IIZ)!":;NI=91A=<118G7D7k-B!U)BF!4-5'14BB!dED)+44-b |
a7=;:8G|,H% $;@ BHE?8"1/O!U)!/.C 1/.51a"ED)!-4CQb by!

% -Q.%E;7!6DFG)!JI"=8<;I)l%IEF7<!"=?8@:0 Z)!":;N!=9! Y:<;E"| B/4! U)QF! -CBH-CB/ | a"ED)!
BC-Bba>?=;:8GI0IEGD7N!Z)IUH7DES IX.IU)l4BQ 14BX!a"ED) ) 44bb

% -QuUsSH ZH()298$: 2G%!\<$=Y&HE.-BIU)BF IE;14-/ )!

% -0c%H%I$;@I6IE?8 1/OIU)!.C 1/.Qla"ED)!-4CQb)!

% -0-9B((WSH2%7()2%3%$:2%g%!<$=ULEBIU)BFIE;14BB)

% -0BWE@)!%7D)\J1%7D)!"=)1Z)!":NEBIOIES@: <@HQQ5!U)BF!X-O' X ED)L4X4b)

% -0PB@$@(%NH)I2%g%*<=E@;2%5:$)(ENBRPLH@EE;!-CB. 1a>?=;:8$4#2%7()2%35G%
I<$=%&EE|.-BIU)BF!E;|4B5}!



%8S I"H#HS%& ()*+,-. $I&#,01&'(),2/%$ %&S

T@=8F ;H7'@=?1fT?<;!<E;:<ON!:;<7D9!l;HE;!;H7! @E<7![I7<78;<!
E8! E@;?ED! @=89D:@;! W7;R778! iD=@ED! E8F! <¢°J!BHER]) :<!
I7<=DZ7F'WN! E<e:8G!RH7;H7I!;H7!<;E;7' DER! EFFI7<<7<!E!TE;;7I! =9!
f<E;7R:F7! @=8@7 ) PH7;H7I! E! TE;;7I! :<! =87! =9! <;E;7R:F7!
@=8@718! ;?18<f=8! ;H7! T7E8:8G! E8F! <@=[7! =9! ;H7! <;E;7! DER! :8!
>?7<;:=8!E8F!;H7II7TD7ZE8;!<;E;7!@=8<;:;?;:=8ED![I=Z:<:=§<p!!

%H:IF'E8F!9:8EDDN';H7! @="I;!T?<;!I7<=DZ7!'RH7;H7I';H7!'DER! :<!
frl7TE<=8EWDN! [7DE;7F))YI7<=D?;:=81 =9! ;HE;! @=8@7I8! E8F!
BEII=RDN! ;E:D=I7R;=! EZ=:F! ?887@7<<EIN! :8;7197178@7! :8! D=@ED!
G=Z718E8@FY' !(8!=;H7I'R=IF<"IH=T7!I?D7!@HEL;71!@:;:7<!T?<;!<;:DD!
F7971' ;=! E[[D:@EWD7! G787IED! <;E;7! DER<’! 7Z78! RH7I7! <?@H! DER<!
@=8;IEF:@;;H7:'@HELI;7I<’:9;H7!<?Wd7@;! TE;;71!=9!;H7!DER!:<!=87!=9!
<E;7TR:F7'@=8@7I8!IE;H7I;HES!E![?I7DN!D=@ED! @=8@718)

PH:D7!@="I;<!G:ZTI7E;IR7:GH;!;=I;H7!19E@; ?ED!I7 @=IF!;HE;;H7!
A7G:<DE;?I7! HE<! @=T[:Rf ESF! ;H7! 9E@;?ED! 9:8F:8G<! =9! ;H7! ;|:ED!
@=21;"1;H7<719E@;=I<! EI7!8=;! @=8;|=DD:8GTi§8M! F7@:<:4p)):<!
2D;:TE;7DN! E! D7GED! g8%)%H?<"! :H7! d?F:@:EIN! =9;78! [DEN<! E!
@78;IED! 1=D7! :8! 7:;H7I! ?2[H=DF:8G! =I! [I77T[;:8G! D=@ED! :8:;:E;:Z7<)!
"HEL7I! @:;:7<'HEZ7! 7N[71:78@7F! ;H7! T=<;! <?@ @7<<! WN! [7I<?EF:8G!
@=71:<! ;=! ?[H=DF! D=@ED! [I=Z:<:=8<! ;HE;! EFFIFX@&A ! D=@ED!
TE;;7I<'! <?@H! E<! [?WD:@! R=le<! @=8:|E@:<! 9?8F7F! 72@D?<:Z7DN! WN!
@::N! 17278?27<l =|I ;H7! <?[[DN! =9! RE;7I! WN! E! @:N! ;=! ::<!
:8HEW:;E8;<}- [|=R7Z7I'I=;H7I!@HEI;71!@:;: 7<!HEZ7!W778![7IT:;; 7F!
=117G?DE; (= :8!EITE<IRH7I7!<;E;7!:8Z=DZ7T78;:<\R7DBT;:D7F !
|

% -00%SH ZB()298%: 24%'<$=%&HE |.-BIU)BF E;!4BX)!

% -0x%4) 2

% -059B8@3@(%N#)J2%g%*<=E@; ES$K"# 9B/41 U)QF ! E;!-CB.ImH( BHEZ 1A)" #5% )IEI;)!

- --mIIWW=;1Z)1";NI=9IA=<118G7D7<"1QO4!U)BF!a4p4 |4 ED)45Ch)

% -0/ B@$@ (% N#)J2% g% *<=E@;2% 5;$)(E% B{2HH)@F! E;! -CB/! a@:;E;:=8! =T:;;7Fb! a9:I<;!

>?=,:8GI*$#2%7()2% 39:8% <$=% &BE! .-B! U)BF!E;!4BXm! E8F!;H78!>?=;:8G)2! E;! 4QCHiE((%

$HE<W<@ED! Z)! ";;N! =9E8! 0OIE8@:<@+C! "ED)! *[;I)! QF! QBO'! QO 4ED)! ";)! 1[[)! BCC.h!
a7/[DE:8:8G!;HE;'E!@HEL71!@:;N!@E8! 7<@E[7!E!9:8F:8G!=9!<;E; 7![I77T[;:=8!WN!F7T=8<;|E;:8G!

;;<ID=@ED!=IF:8E8@7!I7DE;7<!;=!E![?I7DN!T?8:@:[ED!E99EHHAHAT7!1?D7!F=@;1:87b)

% -0.98((%6:<H=[!Z)!":;N!=9I'E8!h=<7 "IO5C!U)BF!-Q/ |-OGYED)+454b)!
1<I:<ITEF7!@D7EI!:8!;H7!D7EF:8G! @E<7!=9!U:[=DN!Z)! 6 JRHEF@ED! G=2718T78;<!
aRH7;H7I'@HEI;7I7F!=1!8=;b!F=!8=;DE@e!;H7![=R7I'18=I'EI7!;H7N!9=IW:FF78!WN!;H7!
"=8<;:;?;:=81,=ID7G:<DE;7! ?[=8! TE;;7I<!RH: @H!EI7!8=;!=9! E! D=@ED! 8E;?17"!8=I! :<!
H7IA7G:<DE;?I7!19=IW:FF78!;=ID7G:<DE;7!R:;HII7<[7@;!;=!;H7!D=@ED!T?8:@:[ED!E99E:I<!
=9IEIH=T7!1?D7!T?8:@:[ED:;N)

4)2

% -0498@3@(YNBYI6*<=E@;2%5;$)(E%*<?=tB#IU)QFIE;I-CB.)!

% -Xc98((%')2!E;!-CB5gB/!aH=DF:8(HE;![?WD:@!R=le<! @=8;|E@;<!9?8F7F! 7"@D?<:Z7DN!WN! @:;N!

17278?27<! @=8<;:;?;7! T?8:@:[ED! E99E:I<! =Z7I! RH:@H! E! @HEL; 71! @:;N! HE<! [EIET=78;! [=R7I!

?8F711 11;:@D7!0("! 7@;:=8!X!=9!;H7!"ED:9=18:E!"=8<;:;?;:=8b)

% -x- 98((%":;NI=9!UE<EF78E!Z)!"HEID7Z:DBCQ'U)BF!/OX' /05 O/'d ED)!-4QBb!aH=DF:88E;!

;H7!1<?[[DN!=9IRE;7I'WN!E!@:;N!;=!:;<l:8HEW:;E8;<!:<!?8F 7I<;==F!;=IW7!E!T?8:@:[ED!E99E:Ib)



%!& -3/%%/),4/5,64#7'#5 $ *+,-. 5% $

E<:8INC:(#(A%/"#%*<2%:2%*" @ A% <B%!<E¥RAEA#(B7!"ED:9=I18:E!
?7T7"=?I;E@e8=RD7FG7F! @HEL;7I' @:;: 786 ?8>?7<;:=87F!|.GH;!
;=17G?DE;7!;H7IW?<:87<<!=9!=[7IE;:8G!=:D!R7DD<!R:;H:8!i;H7:j! @:;N!
D:T:;<'E8F!;=![I=H:W:;I ;H7:1! =[7IE;:=8! R:;H:8! F7D:87E;7F! EI7TE<!
E8F!F:<;l:@;4:917E<=8!E[[7EI<!9=I!<=IF=:8G)*B!,

6)!! 3787IEDIUI7TT[;:=8+=@;!:87<! !

(8! 39(:D"= ND"##'$E% *<2% 2% *'@A%<EB@=J#(E! H7!
"ED:9=I8:E! '?[I7T7! "=?I:! D:<;7F! :HI77! G787IED! REN<! :8! RH:@H!
[I77T[;:=8! El:i<7<! :8! :H7! <E;7 D=@ED! @=8;7"%! :H7! D=@ED!
D7G:<DE;:=#?[D:@E;7<"! @=8,|EF:@;<"! =I! 78;7I<! E8! EI7E! 9?DDN!
=@@7?[:7F! WN! G787IED! DER'! 7:;;H7I! 77[I7<<DN! =I! WN! D7G:<DE;:Z7!
T[D:@E;:=8M f A=@ED! D7G:<DE;:=8R[0: @E;.2V=9! G787IED! DER!
RH78!:;1:<I@=77,78<:Z7);H7I7R:;H)**| 1! D=@ED!DER@£8;IEF: @ ;=M
'=! G787IED! DER! RH78! :;! :<! :8:T:@ED! ;H71§%) f0:8EDDN’! D=@ED!
D7G:<DE;:=8!78;7I<! E8! EI7E! ;HE;!8?DDN! =@ @ M\¥K! G787IED! DER!
RH78!;H7!A7G:<DE;?I7'HE<!77[I7<<DN!TE8:97<:7F!::<!:8:78:18?DDN!
=@@?MH7! EITE! =I! RH78! ;! HE<! :T[D:7FDN! F=87! <gf! %=!
F7:7IT:87! RH7;H7I! <:E;7! D7G:<DE;:=8E4< 7[I7<< DN#I! :T[D:7F DN
~@@7F'E!G:Z78!EI78;H7!@="7];|E<éRH7;H7IK!

a-bLH7! <?Wd7@;! TE;; 71! HE<! W778! <=! 9?DDN! E8F! @=T[D7;7DN! @=Z717F! WN!

TE;;71! =9! <;E;7! @=8@718m! aBb! ;H7! <?Wd7@;! TE;;7I! HE<! W778! [El;:EDDN!
@=Z7I7F'WN! G787IED! DER! @=?@H7F!:8!<?@H!;7IT<!E<!;=!:8F.@E;7! @D7EIDN!
;HE;!E!/[EIET=78;!<;E;7!@=8@7I8!R:DD!8=;!;=D7IE;7!9?I;H71!=I'EFF:;:=8ED!
D=@ED! E@;:=8m! =I'aQb! ;H7! <?Wd7@;! TE;;7I' HE<! W778! [El;:EDDN! @=Z717F! WN!
G787IEDIDER’IESF!;H7!<?Wd7@;!:<!=9!<?@H!E!8E;?I7!;HE;;H7IEFZ7I<7!7997@;!
=9!IE!D=@ED!=IF:8E8@7!=8!;H7!;|IE8<:78;!@:;:c78<!=9!:H7!<;E;7!=?;R7:GH<!;H7!
[=<<:WD7!W7879:;!;=!:A?B:@:[ED:;N™* |
'H=?DF!I;H7! @="71;!9:8F![I77T[;:=8'WN! @=89D:@;!=I' WN!:8;78;!;=!
=@@7?[N;H7!19:7DF I H7!:<<?7!:<17<=DZ7FIWN!7"ERIBBBYI!<;E;7!
DER'! E<! =[[=<7F! ;=! D=@ED! DEF%T:8E ;7<! :8! ;H7! EI7E! =9!
|

% -xBYB7Z7IDN!#:D!"=)1Z)!1";;NI=91A=<!18G7D7BXO!U)BF!.5X"1.5.1dED)+*4XQba>?=;:8G!UE@)!
UED:<EF7<!1#27)!":;;N!=91]78;:8G;=8!67TE@H |BQ/!U)!XQ. NQ4OCa"ED)!-4BXhHH

% -xQ¥H7IR:8 F:DD:ET<! "=} Z)! ";N! =9! A=<! 18G7D7<.00! U)BF! XQO'! XQ5! a"ED)! -44Qb
a>?=;:8G!"E8F:F!&8;7I<)’1(8@)!Z)!31=<<T=8;!,8:=8!]:GH!I'@H)!+:<;)"/CXIU)BFL./5l.. Xla"ED)!
-4.Xbla@:;E;:=8!=T:;;7Fb!

% -xo%)2! E;! XQIWE((YSHE<U=% { U=I;8=N"! -Q-! U)BF! -'! B! 4ED) -40Bb! &78;:9N:8G
fF?[D:@E;:=§ RH7I7!D=@ED!D7G:<DE!:&V8F7F!;=! 789=1@7H7!<ET7! @I|:T:8ED! [I=H:W:;:=8!
E<4G787IED!DERDb)

% -xx989(;D"= ND"##"$'E%*<2.00!U)BFE;!XQ nE((%$HER%I$; @I+E8:7D<UB!U)!IO0OBOOKH
O/'dED)+4BCb!a78;:9N:8G!H @=8;|IEF:@;:tgfRH7I7!D=@ED!D7G:<DE;;#8[;<!;= !<7;/EID=R7I!
TENT?TIK[7T7FID:T:;19=I! E?;=T=W:D™HE8!;H7!=87!7<;EWD:<H7FI@&/N87IED!DERb)

% -x5989(;D"= ND"##"$'E%*<2.00!U)BFIE;!XQ/'la@:;E;:<&T:;;7Fb)!

% -x1 YA=%IPWWEIF'!Q45!U)BF!.C4’|.-X!a"ED)!-450@78!WE8{®b



%8S I"H#HS%& ()*+,-. $I&#,01&'(),2/%$ %!IS$

D7G:<DE;:F8!%N[:@EDDN'!;H7!17<=D?;:=8!=9!'E8!:T[D:7F![I77T[;:=8!
:<<?71:8Z=DZ7<!;H7!>?7<;:=8!=9IRH7;:H71!:H7!<;E;7!DER!<7;<!E!9D==]"!
EDD=R:8G!D=@ED!G=2718T78;<!;=IEFFIT=17!<;1:8G78;!I7G?DE;:=8<"!=|!
RH7;H7I!:;1<7,<IE'@7:D:8G ! [I=H:W:;:8G!IESN! 9?I;H71!|7<;|.@;:=8<!E;!
;H7! D=@ED! D7ZVE)D! E8F! GE<! I7G?DE;:=8<! ;N[:@EDDN! <7;! E!
I7G?DE;=IN!@7:D:8G!IE;H71!;HE8!E!9D==I!:8!AAE[I=Z:F7'E!<;EWD7!
78Z:1=8T78;! 9=I! :8F?<;IN! ;=! =[7IE;7" ¢ T7E8:8G! [I77T[;:=8! :<!
T=I17!D:e7DN!;=lI=@@7?I'RH78!;H7!D=@ED!=IF:8E8@7!7<;EWD:<H7<!<;|:@;7I!
<;E8FEIF<!;HE8!;H=<7!<7;!WN!:H7!<;E5F)]=R7Z7I''W7@E?<7! D=@ED!
c=8:8G! E?;H=I:;N! :<! R7TDBR7;;D7F! :8! "ED:9=I8:E! ESF! :<! G787IEDDN!
@=8<:F7I7F! E! T?8:@:[ED! E9Q9E:I'! E! <?W<;ES8;:ED! GIEN!7EIZE!
RH7I17! ;H7! D=@ED! DER! :<! W=;H! <;l:@;71' ;HE8! ;H7MtEEY! ES!
7N71@:<7!=9!c=8:8G!E?;H=I:;N)!

") =<l T7I<?<167879:;<I=9IUI77T[;:=8! !

%H7! [I:TEIN! W7879:;! =9! [I77T[;:=8! :<! ?8:9=IT:;N! :8! ;H7!
:T[D7T78;E;:=8! =9! <;E;7! [=D:@:7<) ! %H7! [I77T[;:=8! =9! D=@ED!
I7G?DE;:=8<! ;HE;! EI7! :8@=8<:<;78;! R:;H! <E;7! G=ED<! [I=T=;7<!
?8:9=IT;;N!WN![I=Z:F:8G!:8F?<;l:7<!R:;H!E![I7TF.@;EWD7!17G?DE;=IN!
9IET7R=le) 58! (8! I7TGEIF! ;=! 9IIE@e:8G"! <;E;7<!977D! ;H7N! EI7! W7;;7I!
[=<::=87F!;=117G?DE; 7! ;H7'E@;:Z:;;N!W7@E?<7! ;H7N! [=<<7<<I GI7E; 71!
e8=RD7FG7! =9! ;H7:I! <;BEM!' G7=D=GN! E8F! 787IGN! 877RFK)
(N7<[7@;:Z27'=9! ;H:<! W7879:;"! "ED:9=I&E @=7I;<! HEZ7! <=?GH;! ;=!
[I=;7@;! D=@ED! [=D:@7! [=R7I! \NR{?Ti:8Gj"! EW<78;! E! @D7EI
8F:@E;:=8! =9! [I77T[;:Z7! :8;78;! 9I=T! ;H7! A7G:<DE;?I'g ;HE;!
[177T[;:;=8! F=7<! =<@E[[DN!;=! @=TT=8! 7771@:<7<! =9! D=@ED! [=R7I!
<?@H'E<!;H7!78E@;T78;!=9|DR8F!=IF:8E8@7<P!

% -x. 989(;D"= ND"##"$'E%*<2.00!U)BFIEXQ5)

% -Xa98((%61:99E?D; E?1;$%8=;7!-QOE;!BX.nE((N$HEIE@="1(8@)!Z)!":;N!=9!L:887E[=D:<"14Q/!
$)P)BF!/X5'1/5-1aL:88)!BCBCbh! aH=DF:8(HE;!EID=@ED!=IF:8EG®IT@H:7;'E'H:GH7I'T:8:T?T!
REG7!;HE8IH7I<;E;7MIRE<!8=;.T[D:7FDN![I77T[;7FIWN!@=89D:@;!E<!;H7!<;E;7!DER!T7I7DNI<7;!
E!9D=3ES8F!;H7179=I17F;H7!i;R=j![I=Z:<:=8<!iR717j!8 =;:II7@=8@:DE®D@=T[D:E8@7!R:;H!;H7!
D=@ED!=IF:8E8@78=FD7EZ7!D=@ED!7T[D=N7I<!IR:;H!8=!=;H71!=[;:=8!W?;!;=!Z:=DE;7!;H7!<;E;7!
DERIBeE24:;N! =9! "=IZEDD:<! Z)! U:! 2E[[E! UH:"! OB.! U)QF! 4CX’! 4-B! a#l)! ";)! 1[[)! BC-.b!
a7"[DE:8:8GIHE;! <;E;7!DER!<7;!E! @7:D:8G! WN!:T[=<:8G! E! e8=R:8G![I717>?:<:;7! 9=I' D:EW:D:;N!
H2<I[I77T[;:8G!<;:@;7I'D=@ED!DER}HE;!@I7E; 7FIE!<;|: @;!D:EW:D:;N!$9978<7b)

% -5C9R:;c7'1 E?1;$98=;71/C IE;QA0M((%$HHLE?D!")IP7:DESF T()(;$#%%$=)%3@3$@ (%G;((1@"<=%
<B%,=";<='(=@%$#%!$DP%&Y*;"@">$H%&IBBAEE )&sY MA)* &Y)!BQ/'BOBlaBCCCh)

% -5- 9P7:DESF E?I;$98=;7!-5C IE;!BOBOQ)

% -58%4)2!

% -5QW:@eDEPI;$%B=;7!-CC'|E;!B4. MK ( BHESE<=8!'@H?TE@H71!'J!h788:97I! L=Il:<<7N’!
59(% !(I$#% 1$=)E>$I(% <BEF$>F = RABI(% /"#% $=)% CSE% 4=)?HED0ACS(MO$=J"=1%
5(>9="h?(%4E%4@E%N"JI(E@YeH 2 )* &Y )A)J 1U#A)BQ4 IBS@GBC-Qb

% -5098:G!"I77e! A?TW711"=)1Z)1" =28;N! =9!'E8;E!"I?c’! -Q5! U)QF!.B-'!. OC4'ED)'BCC5b
alL=178="lh)"IF:<<78;:8@)



%!% -3/%%/),4/5,64#7'#5 $ *+,-. 5% $

3787IEDDN’! <;E®D=@ED! [I77T[;:=8! HE<! ;H7! [=;78;:ED! ;=!
[I=F?@7! E! TNLEF! =9! 87GE;:Z7! @=8<7>?78@7<)! O:I<;! [I77T[;:=8!
=9;78! =Z71D==e<! D=@ED! E;;7T[;<! ;=! EFFI7<<! E! I7TED! E8F! ?1G78;!
[I=WD7T'!| E<! R7DD! E<! ;H7! ?8:>?7! e8=RD7FG7! ;HE;! <?[[=I;<! <?@H!
E;;7T[;<)!UI=[=878;<!=9!GI7E;7I! D=@ED! @=8;|=D!EIG?7!;HE;!RH78! E!
<E;7' GIE8;<! T?8:@:[ED! @HELI;7l<l! H=T7! 1?D7! E?;H=I;;N"! <?@H!
E?;H=I;;N! 78@=T[E<<7<! ;H7! [=R7I! ;=! EF=[;! D=@ED! 9IE@e:8GC!
=IF:8E8@7<!W7@ETPSE@e:8G!:<!E8!:<<?7!=9!D=@ED! @=8@7I8!iF?7!;=)!
u<! [=,78;:ED! 87GE;:Z7! 7997@;<! =8! D=@ED! @=TT*176N!
[I77T[;:8G! D=@ED! =IF:8E8@7<! R:;H=?;! EFFI7<<:8G! ?8F7IDN:8G!
D=@ED! @=8@718<! I7GEIF:8G! 9IMR&BGI=8T78;ED! T[E@;!
@=?1;<!D7EZ7! D=@ED<! F:<:DD?<:=87F! E8F! R:;;H! D:;;D7! ;=! 8=! [=D:;: @ED!
@E[:;;ED19?1;H7I!<;NTZ:8G"ED:9=I8:BM!@D:TE; 7![I=GI7<4)

T@=8F ! [I77T[;:=8! F7ZED?7<!;H7! R:<F=T!=9! 97F7IED:<T! E8F!
‘HI7E;78<! "ED:9=18:B¥! <;E;?<! E<! E! GD=WED! D7EF7I! :8! @D:TE;7! ESF!
@D7ES8! 787I1BN! ,8F71! ;H7! ,8:;7F! ;E;7<  MIO7F7IER:;! <N<;7T! =9!
G=Z718T78; |<;E;7<!I7;E:8!;H7' @E[E@:;N!;=!:89D?78@7![=D: @N!E;!;H7!
8E;:=8ED!D7Z7D)1<!<;E;7F'WN!h?<;:@7!A=?:<I61ESF7:KK!<!=87!=9!

;H7! HE[[N! :8@:F78;<! =9! ;H7! 97F7IED! <N<;7T! ;HE;! E! <:8GD7!
@=?IEG7=?<! “E;7! TEN'! :9! <l @::c78<! @H==<7"! <7I1Z7! E<! E!
DEW=IE;=INm! E8F! ;IN! 8=Z7D! <=@:ED! E8F! 7@=8=T:@! 7/[71:T78;<!
R:H=2;1l:<el;=lH77<;1=9I;H7! @="78;INy> !"ED:9=I18:Bd!f EW:D:;N!;=!
I7TE:8! ;H7! T=<;! :T[=l,E8;! <=?1@7! =9 ! 78Z:I=8T78;ED! [=D:@N!
:88=ZE;:=8!:8!;H7!,8:;7F!".E;7<1=Z711<=ITESBN!F7T@EF7<!ESFIE@I|=<<!
<?@H! E! F:Z7I1<7! IE8G7! =9! [=D:@N! EI7E<! <! E! <:G8:9:@ES;!
E@@=T[D:<HT7&)*!"@H=DEI<H:[!<?GG7<;<!;HE;!"ED:9=IBl{Ey @78;!
@D:TE;7! [=D:@®&="DF! 9=IT! ;H7! DE;7<;! @HE[;7I' =9! {HED:9=I8:E!
7997@®; E![H78=T78=8! ;HE;! =@@?I<! RH78! DER<! B8E&?DE;:=8<!
[E<<7FI WN!"ED:9=I8:E! l.[[D7! =?;REIF! <[I7TEF:8G! ;=! =;H7I! <;E;7<!

% -sxW:@eDE?I;$%8=;7!-CCIE;! QCCRBl(% $#HEP46<7'h)! *: @HEIF<=Bl) %<>$#%.(I?#$@"<=%
<B%+A);$?#">%7;$>@7?1=J! P) IY1)A)* &Y)! X4Q | X4g44!aBC-Ob)! %H7!*: @HEIF<=8!El;:@D7!
=997I<! E! D:<;!=9!;H7! D=@ED! :-T[E@;<! =9! IIE@e:8G! ;HE;! G:Z7! T?8: @:[ED:;:7<! @E?<7! 9=I! @=8@718"!
:8@D7?F:868=:<7"!D:GH;!E8F!=;H71!1Z:<?ED!:T[E@U<EF!FETEG7 IWDE<;:8G |F?<;!ESF;IE3p: @"
E<! R7DD! E<! =F=I{%;78;:ED! GI=?8FRE;7I! @=8;ET:8E;:=8"! T7;HE87! 7T:<<:=8<’! HEW:;E;!
9IEGT78;E;:=8"! E8F! F7GIEFE;:=8! =9! 78Z:1=8T78;EDDN! <78<:;:Z7! EITHgN)2%a@:;E;:=8!
=T:;;7Fb)!'=@:=7@=8=T:@'!@=8@7I18<!:8@@2HTE;:W:D:;N!=9!;H7!E@;:Z:;N!;=187EIWNI![I=[7;N!
?2<7<H7! T[E@;! =9! ;H7! E@;:Z:;N! =8! [I=[7I;N! ZED?7<! :8! ;H7! EITEEF7>7E;7! =9%:;7!
BIIE<;1?7@;?17! <7IZ.@7<<?@H! E<! [=D:@7! E8F! 9:I7! [I=;7@;}=&99=IFEWD7! H=?<:8G’!
ESF))N;H7!iG787IEP H7ED;H! E8F! <E97;N! =9! ;H7! @=TT?@§)2% ;! X4.! aED;7IE;:=8<! :8!
=|:G:8EDB@:;E;:=8!=T:;;7F}

% -55%#3&A "IE?I1;$98=;7!-BB’IE;!/)!

% -5/ WB((%")2

% -5. BTRIE;7/(@7!"=)!1Z)!A:7WTE88'IB.X!,)")!B5B"! B.- la-4QBR6IESF7:<'h)'IF:<<78;:8Gb)

% -54%#3&A "'E?I1;$98=;7!-BB’IE;!5)!



%8S I"H#HS%& ()*+,-. $I&#,01&'(),2/%$ %!05

E8F! W7N=8@g)c! UI77T[;:=8! F:I7@;DN! @=8;IEF:@;<! ;H7! "ED:9=I8:E!
7997@;! WN! F:<@=?IEG:8G! :88=ZE;:Z7! 7"[71:T78;E;:=8! E;! ;H7! D=@ED!
D7z7D"! ;H7I7WN! 7D:T:8E;:8G! [=;78;:;ED! @I7E;:Z7! <=D?;:=8<! ;=!
78Z:1=8T78;ED!:<<?7<) |

%H:IF! [I77T[;:;=8! :8@I7E<7<! ;H7! <;IE:8! =8! <E;7!
EFT:8:<IE;:Z7! E8F! d?F.:@:ED! 17<=?l@7<! WN! G787IE;:8G! E
@=8<:F7IEWD7! ET=78;! =9! D:;:GE;:=8)! 67N=8F! "ED:9=1@ ;<! :8!
P7<;lY:IG:8:E"'U788<NDZES8:E"'$7R! =le #H:="IE8F!"=D=IEF=!HEZ7!
W778! @=8<:<;78;DNI E<e7F! ;=!I F7;7IT:87'RH7;H7I'<;E;7!'17G?DE;:=8<!
[I77T[;'D=@ED!9IE@e:8G!=IF:8E8@¥7K)

Y)IU&&LU%(#S M™ A(L1%& '1"%#$ 13 IUK* +,-/0 %232&240* %
- 2%/1056%/7% 8 /05,.,6% !

1)t UI7T7T[;:=8!=9!A=@ED!#:D!J!3E<!*7G?DE;:=8<!:8!"ED:9=I8:EK!
%H7#31 IP'%!'7@;:=8< !

%H7™#31 1J! H7'P'%! ' 7@;:=8<!7<;EWD:<H!"ED:9-NB+D! ESF!
GE<! I7G?DE;=IN! <@H7®7) ,8F71' ;H7! "#31 M! F:Z:<:=8! =9!
E?;H=I;;N"! D=@ED! G=27I18T78;<! HEZ7! E?;H=I:;;N! ;=! I7G?DE;7! ;H7!
#<>$@"<=" =:D! E8F! GE<! =[7IE;:=8<"! RH:D7! ;H7! <;E;7! 17;E:8<!
@=8@7?1178;! E?;H=I;;N! ;=! I7G?DE;7! ;H{@9<)E%=9! =:D! E8F! GE<!
=[7IE;:=8< )01 %H7! "ED:9=I8:E! ?[I7T7! "=?I;! I7TE99:IT7F! ;H:<!
<;E8FEIF! :8! *9(:;<=% 1232&2%=>2%<?=@A% 8B8%Q (;(A"! H=DF:8G
HE;!;H7V"#31 1 GIE8; <! ;H7! <E;7! ;H7! E?;H=I:;;N! ;=! I7G?DE;7! ;H7!
fTE887I d =9!=:D! E8F! GE<! [I=F?@;:#8%% @9(% (H>#?ET8/x D!
I7G?DE;:=8<) !

(8" *9(;;<= ! ;H7 "ED:9=I8:E! "?[I7TT7 %" =?I;! @=8<:F7I7F!
RH7;H7ILH7I"#31 I77T[7F! fL7E<?I7!V g E!L=8;7I7N!"=?8;N!

% -Ic % 1%%)&P! ]) 111%€$  1LAALS %)L 1421 JILAA(HS! ' A% 1948 " 1AO#$(L!  &00&"% K

Y((#s$1+ ! " ALL%E!  + (MA# & APt P (pAl ] 1v&! 01* S &17($3! (Lur'w ! -! aBCBQb®

H;;[<KNnnRRR)T:DWE8e)@=TnEnR7Wn;?4s"&chh,E7631Z<6N002n.8Rs1An78Z:1=8T78;E®

@D:7&D7IS@;="WBCBQQEDID:TEF:<@=?I<DER<"B)[F9H;;[<Knn[7ITE)@@n0/BSL6 j)!

% - WB((9R:;c7’ E?I;$98=;7!/C IE;!Q4X!
"=TT?8:;:7<!=9;78! DTEF! ;H7! @="78;IN! =8! 78Z:|=8T78;ED! :<<?7<!RH78! ;H7N! EI7!
EWD7!;=177[71:T78;!R:;;H! E[[I=E@H7<!;=! DESF! ?<7! E8F!;H7![I=;7@;:=8! =9! 8E;?|IED!
17<=?1@7<)!&Z78! T=17!WI=EFDN'|D=@ED!G=2718T78;<!HEZ7! @EI79?DDN!G?EIF7F;H7:I!
I:GH;!;=!F7;7IT:87'RHE;! e:8F! =9! @=TT?8:;:7<!;H7N! R:DD! D:Z7! :8! ESF! H=R! ;H7:I!
DES8F!:<!I?<7F)IUI77T[;:=8!:8H:W:;<!;H7IEW:D:;N!=9!D=@ED! @=TT7?8:;:7<!;=!@I7E;7'ESF!
9?D9:DD!;H7:1'1=R8!?8:>?7!Z:<:=8<!=9!H=R!;H7N!R:DD!D:Z7)

4)2

% -B YB((%E?I;$!8=;7<-B. g-B4!ESFIE@ @=T[EBN:8G!;7";)

% -QWB(( " 1A)U6 ) & ) #+&! |1Q-ChaEblaP7<;IBCBOb)

% -10 9B((%")2

% -Ix %9(:;<=%44" ' XQB!U)QE!!--BQ)!


https://www.milbank.com/a/web/tu9QCEzJJUaeBGAvsByF4K/8nwQAL/environmental-client-alert-october-2023-ca-climate-discourse-lawsx2.pdf
https://www.milbank.com/a/web/tu9QCEzJJUaeBGAvsByF4K/8nwQAL/environmental-client-alert-october-2023-ca-climate-discourse-lawsx2.pdf
https://perma.cc/F7BP-YNMB

%!'$ -3/%%/),4/5,64#7'#5 $ *+,-. 5% $

WEDD=;!:8:;:E;:Z7' 78E@;7F! ;= EFFI7<<!;H7! 78Z:1=8T78;ED! 7997 @ ;<! =9!
=:D! E8F! GE<! [I=F?@;:=8)! ,D;:TE;7DN! ;H7!*9(;;<=% @="7I;!9="8F!

;HE;! L7E<?17! VM! [I=H:W:;:=8<! =8! DE8F! ?<7<! :8! <?[[=l;! =9!
RE<;7RE;71":8d7@;:=8!E8F!;H7!FI:DD:8G!=9!87R!IRRODK[I77T[;7F!
WNI<E;7'\DERV?;L;! OE:D7F!;®®=8<:F7I!RH7;H71!;H7![I=H:W:;:=8!=B
9IE@e:8G!RE<![I77T[;7F'\F?7",=!E'DE@e!=9!<;E8F:8G)

)h?<;:@:EW:D:;NK!'E8F:8G!J!*:[787<<

%H7! @=8@7[;! =9! d?<;:@:EW:D:;N! <;7T<! 9I=T! ;H7! @=TT=8! DER!
[1:8@:[D7!;HE;! @="?I;<! <H=7?DF! =8DN! F A8y ?$BE8;|=271<:7<) |
&<<78:;:ED! :=! E! F7;7IT:8E;:=8! =9! d?<;:@:EW:D:;N! EI7! ;H7! @D=<7DN!
I7DE;7F!F=@;1:87<!=9! <;E8F:8G! E8F! |:[787<¢«) *:[787<<!1797I<!;=!
H7'EF7>?E@N! =9! ;H7! 9E@;?ED! I7@=IF! E8F! E<e<! RH7;H7I! ;H7!' @="7I;!
HE<! 78=?GH! :89=ITE;:=8! ;=lf[7IT:;! E8! :8;7DD:G78;! E8F! ?<79?D!
F7@:<:=§)c!18! ?8I:[7! @E<7!:<!=87!:8!RH:@H! ;H7! [El;:7<! <77e! E!
d?F:@:ED!F7;71T:8E;:=8!=9!E!>?7<;:=8|=9IDER!F7<[:;7!;H7' DE@e!=9! E8!
E@;?ED!F.<[?;7'=I' @=8;|1=27I1<N) (8! F7@:F:8G!RH7;H7I' E! @ DE:T! :<!
[71'@="?1;<!7ZED?E;7'W=alHf;H7!9:;87<<!=9!;H7!:<<?7<!19=1'd?F. @:ED!
F7@:<:=@E8F!aBUf;H7'HEIF<H:[!;=!;H7![El;:7<!=9!R:;HH=DF:8G!@="I;!
@=8<:F7IE;:;=8)8 ! (8! ;H7! @=8;7";! =9! E! |7>?7<;! 9= F7T@DEIE;=IN! =|!
:8d?8@;:Z7! I7D:79°! <;E8F:8G! E8F! I:[787<<! =Z7IDE['! 17>?:1:8G! E!
[7;:;:=87I' ;=1 <H=R! E! fZ7IN! <:G8:9:@ES8;! [=<<:W:D:;N! =9I 9?;?17!
HEIT) gR! UE<;! :8d?IN! :<! :8<?99:@:7&) |=R7Z7I"! "ED:9=I8:E M!

I 5 10=I1T=171:89=ITE;:=8! =8I L7TE<?I7!V'I<77! 8($E?;(%i "1Ur#%&"%! L #$%&*&_! " $%_)"!
H;;[<Knn[l=7@;T=8;717N@=?8;N)=IGNT7E<3}d iH;;[<Knn[7ITE)@@n.&WB2. j! aDE<;! Z:<:;7F!
#@;)!Q-"'BCB®Pb

% -1 WI(:;<= W4IXQBIU)QE;!--BQ)!

% . 9B((K%(238:D<=8!JIP:D<=8!Z)!":;N!"=?8@:D!=9!*7FR==F!":;N{BC!"ED)!*[; I)!QF!55X"!
5//'a"ED)!")'1[[)!BC--b  m!1<K!=9!(lI;;E;7F!I*7<:F78;<!Z)!+7[ M=9!"=8<7IZE;:=8'!B-.!"ED)!
*DIQF!IX-IIXQB!A"ED)!")!I[)!BC-/b  m!UEIe9=IF!#R87I<!9=I'E!67;;71'" T;N) |Z)!" =?8;N!=9!
UDE@7B%.!"ED)!*[;)!QF!5XQ"15X4!a"ED)!";)!1[[)!BCBCb)!

% -4 9B(( !|G$;FB<;)¥D=(;E%B<;%$%N(@ @(;%*EBAED)*[;|)IQF! E;!5X4)

% -.c Y4219k (% SHELT;N<)!9=I1E!67;,71'&8Z MZ)!";E;7!&87IGN!*7<)!"=8<7IZE;:=8!J1+7Z)!

"=T T ®!B/N"ED)!*[;I)! QF! O.5104Q g40!a"ED)!";)! 1[[)! BC-/b !&i%jH7!:[787<<!F=@;!:87!:<!
[I:-TELDN!W=;;=T7F!=8!;H7!17@=G8:;:=8!;HE;!d?F.@:ED!F7 @:<:=8TEe:8G! :<IW7<;! @=8F?@;7F!:8!;H7!
@=8;7"|=9IESIE@;?ED!<7;!1=919E@;<!<=I:HE;!;H7!:<<?7<!R:DD!W7!9IET7F!R:;H!<?99:@:78;!F79:8::787<<!
;=1 78EWDT!;H7! @=71;! ;=!I TEe7!E! F7@I77! 9:8EDDN! F:<[=<:8G! =9! ;H7! @=8j=2n=<NjG! UE@)!
A7GED!0=?8F)!Z)!"ED)!"=E<;ED!"=TH'5XX!U)BFIQC5!Q-O!a"ED)!-4.Bbla78!WEF8@bb

% -- WO@AE2%B<;%3$%N(@ @RBBA'ED)!*[;)!QF!E;!04B)!

% -B 9%h=H8<=8!Z)!"EM+7[ M=9!]7ED;H!"EI7!'71Z<)"! $=)!BB'%"UCC/XC IBCBQ!"ED)!"?[7I)!
A&o('! BCA4BSIE;lv-/ IZED)!"?[7))!")I1[1)!O! BCBQBP?=;:8GA=<!1D;=<!&D!3IE8EFE!(8Z<)!Z)!
";NI=9I"E[:;=DE"IOQ!"ED)!*[;)!QF!IOQO I004!a"ED)!";)!1[[)!BCCHb

I -Q!"=IED!"=8<;l)"1(8@)!Z)!":;;N!=9! E8!0IE8@:<@=C!"ED)!*[;I)! QF!5X! /Qqg/O!d'ED)!";)!

1[)! BCCODb)!0=I!T=I7!:89=ITE;:=8! =8/ RH78! E8! :8d?8@;:=8! TEN! W7! GIE8;7F! WN! "ED:9=I8:E!
@=21;<"I<TTIAN" (Y ) U )" #+& I'XB5!aP7<;!BCBOb)

% -09B(( 1" (Y)U# NIXB5)!


https://protectmontereycounty.org/measure-z/
https://perma.cc/8EAF-E2K8

%8S I"H#HS%& ()*+,-. $I&#,01&'(),2/%$ %45

<;E8F:8G!I7>?:17T78;<IZEIN!R:F7DNI!OI=TI<;E;?;7!;=I<;E;?;7)y* 10=I!
7T ET[D7'1"ED:9=I8:E\@="1;<EI7!."TW?7F! R;;H! F.<@17;:=8! ;}=! RE: Z7!
JH7U7>2:07T78;!,HE;! E! [DE:8;:99! F7T=8<;IE;7'E ! [=;78;:ED!9?;?I7!
:8d?IN'RH717I;H7I@DE:TI:<IWI=?GH;!:8;H7![?WD: @!:8; 7FrK;)

6)!! *9(:;<=%1232&2%>2R2%*<?=@#B%08<=@(}(A

(8!BC-571/Q./"L=8;7I7TN!"=?8;N! Z=;7I<! 78F=I<7F! L7TE<?I7!
V) 19%H7! :8:;:E;:Z7! QE@T7F! ;=?GH! =[[=<:;:=8 L &EI;! F?7! ;=1 ;H7 !
<:G8:9:@E8;! [=<:;:=8! L=8;7I7N! "=?8;N! H=DF<! :8'ED:9=18:B¥ =:D!
:8F?<;IN’! IE8e:8G! 9=7I;H! <;E;7R:F7! :8! =:.D! [I=F?@;:=8) ! +7<[:;7!
6:G! #:DM! 799=I;<! ;=1 =[[=<7! LTE<?I7! V| D=@ED! I7<:F78;<! |7<=8E;7F!
R:;H!H7! GIE<<I==<! @ET[E:G8UI=;7@;! L=8;717N! "=?8;N d E8F! :;<!
T:<<:=81=9fF7978Fi:8Gj!;H7!I:GH;!=9!EDD!@=TT7?8:;:7<!;=![I=;7@;!;H7:I!
RE;7I'N H7ED;H! E8F! 9?;?21%4 | LTE<?I7! V! :<! @=T[l:<7F! =9! ;HI77
L=8;7I7N I" =?8;N! =IF:8E8@7<K! /A)B-"!A, S)BB'!E8F!A, S)BQ)*c!
PH78!789=1@7F |AS)B-IR=?DFO=IW:EH7!?<7!=9!DE8E8!<?[[=I;!
=9IR7DD!<;:T?DE;:=8!;I7E;T78;¢ ;HI=?GH=7;1L=8;717N!"=?8;N M!
?8:8@=I[=IE;7F!EITE<)* |A, S)BB!R=?DHI=H:W:;!?8:8@=I[=IE;7F!
DES8F! ?<7:8! <?[[=I;!=9! =:D! E8F! GE<! RE<;7RE;7I!:8d7@;:=8! =I! =:D!
E8F! GE<!RE<;7RE;7I!:T[=?8FT78; )g*¢! 0:8EDDNA, S)BQ!R=7?DF!
WES8DES8F! ?<7<!;HE;! 9E@:D:;E;7! ;H7! FI:DD:8G! =9! 87R! =:D! E8F! GE<!
R7DD<! :8! ;H=<7! <ET7! ?8:8@=I[=IE;7F! EITE<! =9! ;H7! @=?8M
(F78;:@ED![I=2:<:=8<IR=?[ED<HT78F!L=8;7I7N!"=?8;N M!D=@ED!

% -X9B((!" (YU NIIQ5/ 1E&Z7INIE@;:=8! T?<;!W7![I=<7@7?;7F!:8!;H7!8ET7!=9!;H7!I7ED!
[EI;N!8L:8;717<;" (H>(I@%SEY%<@9(;D"E(%I;<:")()% TAYB&BGH (<! EFF7Fh)

% -5 98((K%(2J2718E8F7c!Z)!1;D)!0:8)!"=)"1-50!"ED)!*[;)! B/41B.O'a "ED)!"))!1[[)! -4.Cb!
aEDD=R:8G!E!<?:;!9=I!E8!:8d?8@ 5=8bT(9$#B%<B% @9(% J(=(;$#PBF TH">¥@;:=8!-/BCO!

=9! ;H7! "ED:9=18:E6?<:87<<! Ul=97<<:=8<! "=F7IW7@E?KT;H7! <;E;?;7")HNI7[17<<DN!
E?;H=I:ci7Fj!;H7!:8<;:;?;:=8!=9!E@;:=8!WN!E8N![71<=8!=8IW7HED9!=9!;H7!G787|IEDY?WD: @
% -/ B((% 8<=@((A% *<?=@AK% *$#"B<;="$K% N$=% <=% ["#% $=)% C$E%
V"= 0 K% % B{RITEY, VOB B0 YoiVB08h % % YO YiRE%% %% Y Xa I 6 1AA#%U&+(1 !
H;;[<KnnWEDD=;[7F:E)=IGnL=8;7I7Nu"=?8;N u"ED:9=18:E u6E8u=8u#:DUESFU3E<u+I:DD:8G uL7E<?I7uV
ua$=Z7TW7IuBC-HiH;;[<Knn[7ITE)@ @n,AS%QtlaDE<;1Z:<:;7F1$=Z)!- IBCBDb

% -. B(%UE?D! *=G7I<17;$>F"=3% N$=P% ,=:";<='(=@$#"EQ@EX#$;(% ">@<;A% <=%
8<=@(;(A% 8($E?;(% i! 9%&l L & $&pP | a$=z)! 4’1 BC-5! -K-.! 1Lb'!

Z:@;=118-89=8;717N S 7E<?I7 HiH;;[<Knn[7ITE)@ @n&FOh' j)!

1 4 TU*#%&" %! L #$%&*&_! " $%_)! H;;[<Knn[l=;7@;T=8;717TN@="2?8;N)=IG
iH;;[<Knn[7ITE) @ @n"L&BA*2 jlaDE<;!Z:<;;7Fi#@;)!Q-"'BCBOb)

% -4c9B(( *9(:;<=% 44!XQB!U)QE;!--BB qBQ!

% -4- %9(:;<=%4"1B.X!"ED)!I*[;|)!QF! E;!BXQ!

% -4B%) 2

% -4Q%) 2


https://ballotpedia.org/Monterey_County,_California,_Ban_on_Oil_and_Gas_Drilling,_Measure_Z_(November_2016)
https://ballotpedia.org/Monterey_County,_California,_Ban_on_Oil_and_Gas_Drilling,_Measure_Z_(November_2016)
https://perma.cc/UL4T-D53J
https://www.mercurynews.com/2016/11/09/fracking-ban-environmentalists-declare-victory-on-monterey-measure-z/
https://www.mercurynews.com/2016/11/09/fracking-ban-environmentalists-declare-victory-on-monterey-measure-z/
https://perma.cc/E5ZS-W4JS
https://protectmontereycounty.org/
https://perma.cc/CME2-QLRK

%!1$ -3/%%/),4/5,64#7'#5 $ *+,-. 5% $

@=E<;HD-GIET!E8F!:;<! [DE8!;=!17Z:;ED:c7!;H7!9=IT710=I;!#IF!
T:D:;EINIWE<S)7ol

(8! *9(:;<=%1232&2%=>2P06*<?=@A%<B%8<=I@DFAED!:GH;<!
H=DF7I<! "H7ZI=8 ,))1)! (8@) ! 17IE! &87IGN! AA™! "ED:9=I8:E!
*T<=21@7<! "=I[=IE;:;=8"! %l:=! U7;I=D7?T"! E8F! ;H7! $E;:=8ED!
1<<=@:E;:=8!=9!*=NED;N!#R8BE&D:9=I18:E"!(8@)!WI=?GH;!ES8!E@;:=8!
9=IIF7@DEIE;=IN!'E8F!:8d?8@;:Z7!17D:79 | EDYEIBE<?I7VIRE<!
[I77T[7F WN! S H7! "#31  )*4X! %H7! "ED:9=I8:E! "?[I7T7! "=I;!
?D;:TE;7DNH7DF! ;HE;H7!"#31 ![I77T[;7F! =IF:8E8@7<!A, S)BB!
E8F! A, S)BQ'! I7E<=8:8G! ;HE;! <E:F! =IF:8E8@7<! @=8;IEF. @
"#31 )%H7! =?I;' 7NDE:87F! ;HE;! W7@E?<7! 8)BB! [I=H:W:;<!;H7!
<7 =9 @7IE:8! [I=F?@;:=8! ;7@H8:>?7<"! ;! @=8;|IEF.@;<! "EDS&L
TESFE;7 IRH:@H!7>?:17<;H7'EG78@N<2[71Z:<7!=:D!=[7IE;:=8i<]!
:8IEIREN!;HE;![7IT:;<!R7DD!=[7IE;=I<!;=!r?;:D:c7'$##T 7;H=F<! ESF!
[[E@;:@M;HT7! <?[71Z:<=I! HE<! E[[I=Z7F) g*°! %H7™9(:;<=% @="I;!
H78!@=T[EI7TF!;H7IF:<[?2;7!=Z7IIL7TE<?I7'V!;=! N"J%*;((F%!?'T(;%

*< 20 % *<?=@A% <B% 3$=@IRE7AH7! ;H7!" =?I;! EFFI7<<7F!'E!D=@ED!
=IF:8E8@7! ;HE;! I7<;l:@;7F! ;:TW7I! HEIZ7<;:8G! E8F! =[7IE;:=8<! ;=!
@7I;E:8! c=87! F:<;l:@;<! E8F! [EI@ 7B<YoH7N"1% *;((F¥@="I;! H7DF!
;HE;!;H7! D=@ED! ;:TW7I!' =IF:8E8@7! RE<! 8= [I77T[;7FI W7@E?<7! ;!
=8DN! I7G?DE;7M9(;(% ;:TWT7I! =[7IE;:=8<! =@@7?II7F :8! ;H7!
D=@EMNp; 8=;! 9<DYH7N!R7I7'@=8F?@;li8 ;H7!<E;7)!%HT9(;;<= !
@=2I;! ITE<=87F! ;HE;"! ?8D:e7! ;HN"J% *;((F%:TW7I! =IF:8E8@7"!
L7E<?I7'V! f2<?I[7TFIV"ED3&L Mj!<;E;?;=I:DN!GIES8;7F!E?;H=I:;Nj;=!
F7@:F7'RHE;!'T7;H=F<!EI7!<?;;EWD7!:8!7TE@H![I=[=<7F' @ E<7)

1<!;=1A, S)BQ'!;H7" =?I;'H7DF! ;HE;! ED;H=?GH! ;H7! =IF:8E8@7!
fE[[7EI<!;=! I7G?DE;7!D9(;(% =:D! [I=F?@;:=8! @ES8! ;Ee7! [DE@7!:)7)"!
8=RH7I7!:8!';H7!"=?8;N" d :;<! DEBG?EG7! RE<! =Z7IWI=EF! :8! ;HE;! :;!
78@=T[E<<7F!=:D![I=F?@;:=8!T7;H=F<!;HELY>?:17 ij |;H7!FI:DD:8G!=9!
87R! R7Dx<?@H! E<! RE<;7RE;7I' E8F! <;7ET! :8d7@;:=8! RpDB<
=IF71l =l @=8;:8?7! 7\IE@;:8G! =:D! 9I=T! 77:<;:8G! =:D! 9: 1PFYoH7!
" =?LII7<?T7FHE;'A,  S)BQ'RE<!E@;?EDDN!E!@=Z7I;!E;;7T[;!;='WES!
T7;H=F<!=9!=:D![I=F?@;:=8! T7I7DN!W7@E?<7!;H7!=IF:8E8@7' F7<@I:W7F!
f;H7'FI.DD:8G!=9!87R!=:D!R7DDx!EaN¥ :D# [7IE;:=8<) Mig%!

% -40%)2m! E((% $HE<% 7<,@% /)% G<IG@A% V(HI(E@n_! #00 L #3%&*s_ !
H;;[<KnnT=8;7I7N)G=Zn@:;NUHEDDn@=TT?8:;NuF7Z7D=[T78;n[DE88:8Gn[DE88:8Gu[l=d7@;<n9=l,u=
IFU[I=[7I;NuF7Z7D=[T78;)[H[ !iH;;[<Knn[7ITE)@@n_&33'4. jlaDE<;!Z:<:;;7F!+7@)!-X"'BCBOb)

% -ax9%9(;;<= !44IXQBIU)QFIE;!--BB! 8)-)!

% -45%4)2!E;!--BX!a>?=;:8G!" 1A)U,6 )* & )" #+& 1!1Q-C5aWb!aP7<;!BCBY

% -4 9B:G!"I77e!A?TWT7II"=) 1Z)I" =?8;NI=9I'E8;E!"I?c "I-Q5!U)QF!.B-"1.QXgQ5!a"ED)!BCC5b)

% -4 W9(:;<=%44"1XQB!U)QF!E;!--B5!a>?=;:8Gls )* & )I!Q-C5aWid

I .4414)2E;1--B/) |

% BCcE@)2!aED;71E;:=8<!:8!=I:G:8EDb)


https://monterey.gov/city_hall/community_development/planning/planning_projects/fort_ord_property_development.php
https://monterey.gov/city_hall/community_development/planning/planning_projects/fort_ord_property_development.php
https://perma.cc/YEK9-3S98

%8S I"H#HS%& ()*+,-. $I&#,01&'(),2/%$ %125

%H7!" =?1;! F7@D:87F! ;=! 1?D7! =8! ;H7! D7GED:;N! =S)R\, M!
9IE@e:8G!WES8!F?7!;=!E!DE@e!=9!<;E8F:8G | E<!8=![DE:8;:99!RE<! ?<:8G!
8=I![I=[=<:8G! ;=!I ?<7! P'%<!:8! L=8;7I7N! "=?8;N)  BCI*7GEIFD7<<"!
;H7!"ED:9=I8:E! "=?I;! =9! 1[[7TED M!=[:8:=8! F:<@7?<<7%! O M! P'%!
'"7T@;:=8<pc8 D;:TE;7DN’;H7'ED:9=I8:E!"?[I7T7!" =?I;1179?<7F!;=!
FIER! EBN! @=887@;:=8! W7;R778! LTE<?IMOIE@e:8G! [I=H:W:;:=8!
E8F!;H7!'P'%! ' 7@;:=8<"'H=DF:8G! HE;! T=<;"I;H7!P'%!'7@;:=8< !
f'$A%I79D7@;!E!D7G:<DE;:Z7!:8;78;!;=| @EIZiP¥%B4 j'E<!E8!EI7E!=9!
<HEI7F!I7G?DE;=IN!E?;H=I:;c%(8! E99:IT:8G!;H7!E[[7DDE;7! @="=™!
d?FGT78;"! ;H7! "ED:9=I8:E! '?[I7T7! "=?I;! 7N\[DE:87F! ;HE; ! ?8F7I!
H7! "#31 71 H7! ' E;7M! =:D! E8F! GE<! <?[71Z:<=I! I7;E:8<! ;H7!
E?;H=I;;N! ;=! F7;7IT:87! [7IT:<<:WD7! '(@9<)E%=9! =:D! E8F! GE<!
FI:DD:8GJ2(8! 7997@79(;;<= !IE;:9:7<!"ED3&L M!7MNIE@;:=8H7EZN!
9=@7?<’!I78F71:8G!:H7IEG73D®=8@?I178;!178Z:|1=8T78;ED!F:17@;:Z7!
<?[719D?=?<! WN! :T[DN:8G! ;HE;! "ED3&L! DE@e<! ;H7! E?;H=I;;N! ;=!
F78N!=IID:T:;![71T:;<IWE<7F!=8!78Z:|=8T78;ED!@=8<:F7IE;:=8K)

") I (<I"ED:9=I8:E($##ATEF:8G!=8!"D:TE;7\!

%H:<!" 7@;:=8! @=T[EI7<! ;H7! 7Z=D?;:=8! =9! ;H7! £BF GE<!
I7G?DE;=IN!<@H7T7!EGRH7![I7ZED78@7! =9! <;BB7=@ED! [I77T[;:=8!
:8!"ED:9=18:E!R:;H!;HE;!=9!1U788<NDZE8:E!E8F!"=D=IEF=!;=!H:GHD:GH;!
;H7!:1IE;:=8ED:;N! =9! ;H7*9(:;<=% H=DF:8G)! ,8D:e7DERTEe7I<! :8!
U788<NDZES!EE8F! "=D=IEF=! "ED:9=I8:Bd! D7G:<DE;?17! HE<! 8=;!
TN17<<7F! E8! :8;78;! ;=! RH=DDN! <?[7I<7F7! D=@ED! [7G?DE;=IN!
E?;H=I;;N! =Z71! =:.D! E8F! GE<! E@;:Z:;N)! (8<;7EF’! "ED:9=I8:E! HE<!
E;;7T[;7F! ;=! ;Ee7! H77F! =9! E8F! |7<[=8F!=! D=@ED! @=8@718<! WN!
7MNE8F:8G! D=@ED! E?;H=I;;N! =Z7I! <7;WE@e! [7>?:17T78;<! E8F!
:8@=I[=IE;:8G!78Z:1=8T78;ED!F:17@;:27<!:8;=!"ED3&LM'D7G:<DE;:Z7!
TE8FE; 7)1 1D;H=?GH! P'%! E8F!9IE@e:8G! E@;:Z:;N! HE<! :8@I7E<7F!
<:G8:9:@EB8;DNI8E;:=8R:F7!=Z71";H7![E<;;R=IF7T@EF7<!:;1:<IG787IEDDN!
D7<<![I7ZED78;!:8!"ED:9=I8:E" | RH717! 9IE@e7F! R7TDD<!HEZ7! [I=F?@7F!
=8DN! ;R78;N! [7I@78;! =9! ;H7! <;B¥! =:D! E8F! GE<! [I=F?@;:£8)}
1FF:;:=8EDDN"!"ED:9=I8:E!HE<!EF=[;7F!E!@=T[I7H78<:Z7!9IET7R=le!
=9!@D:TE;7![=D: @?8&71<@=1:8G!:;x@D7EI':8;78;!;=!;|IE8<:;:=8!9|=T!
|

B 3(( 1)2%;!--BQ)!
% BCEA9(;<=% 41B.X!"ED)I*[}I)! QFIE; IBX5!a9:I<;!>?=;:8QU6 )* & )l 1Q-5CBbm! ESF!;H78!
@::8QU6 )* & Il O-5- aWhha"bbEl(%SHE<AEPBXC!8)(a<:E;:8GHE; "H7ZI=8! @=8@7F 7TF'E;!

HNFIE?D:@!91E@;?1:8G!W?;!EIG?7F! ftHE/1[=<<:W:D:;N};HE;!"H7ZI=8!T:GH;!:8!;H7!9?;?171?<7!
R7DD!<;:T?DE;:=8!=I!ITEN!877F!;=!I=I'TEN!F7@:F7IRE< !78=?GH!9=I!<;E8F:8()!

% BCAB9(:;<=%44"'XQB!U)QE;!--B5!8)5!a7T[HE<:<!EFF7Fb)

% BCAB((%")2&!--BX gB5)!

% BCOB((%E?I$!I'7@;:=8<((()6q") !

% BCHB((YRA2($+ JIALLL CIE?L;$%8=;7!/ "IE;!O)



%!"$ -3/%%/),4/5,64#7'#5 $ *+,-. 5% $

9=<<:D! 9?7D=! I787TREWD7! 787IG8'l %H:<! 9IET7R=le! @D7EIDN!
B8F:@E;7<! ;HEt :8! :8;7I[17;:8G! ;H7! "#31 | @="7I;<! T?<;! G:Z7!

R7:GH;! ;=! "EB&L M! 78Z:I=8T78;ED! F:\7@;:Z}! PH78! ;Ee78!
;=G7;H7I' ;H7! EW=Z7! OE@;=I<! <?GG7<;!;@ES8;IEIN! ;=F9(;;<= !

D=@ED! =IF:8E8@7<! I7<;|.@;:8G! 9IE@e:8G! <H=?DF! W7! ?[H7DF! E<!
@=8<:<;78;! Ri;H! ;H7! 7Z=D?;:=8! =9! "ED3&4! TESFE;7! ES8F!
"ED:9=18:B¥! ;R78;NJ:I<;! @78;?IN! @D:TE;7! [=D!@BBF! E<! E!
87@7<<EIN!T7;H=F!=9!@:;:c78!789=1@7T78;)

)IU788<NDZESIE

U788<NDZES8:E! HE<! 77N7l:78@7F! E! 17@78;! 7"E8<:=8! =9!
9IE@e:8GIR:;il 1=9!'H7!<;E;M!DEW=I!:8@=T7!E&F!!=9!:H7!;=;ED!
Gl=<<! F=T7<;:@! [I=F?@;! @=T:8G! 9I=T! =:D! E8F! GE<! E@;:ZC:L7<)
U788<NDZE8M#:D!ESF!3E<!1@;!'aUl! 1@;b! :<!<:T:DEI':8!<?W<;E8@7!
=1 H7"#31 18! HE;! ;! =?:D:87<! ;H7! F:Z:<:=8! =9! <E®=@ED!
I7G?DE;=IN! E?;H=I:;N! E8F! [I=H:W:;<! D=@ED! =IF:8E8@7<! I8 @;
<;E;7IF7Z7D=[T78;!=9!=:D!ESF! GE)|=R7Z71'1 ?8D:e7! ;H7!"#31 !

H7' UL 1@;! RE<! RI:;;78! <=l E<!';=! 7N[I7<<DN! [I77T[;! 87EIDN!$##
D=@ED!=:D!'E8F!GE<!I7G?DE;:=8<"IR:;H;H7!@I:;: @ED![I=Z:<:=8![I=Z:F:8G!
HE; f $##D=@ED!=IF:8E8@7<!'E8F! 78E@; T78;<![?I[=I;:8G!;=!I7G?DE;7!
=:DIESF!GE<!R7DD!=[7IE;:=8<IEI7IH7I7TWN!<?[7I<7TFAHHH7'ULI1@;!
ED<=I[I7T@D?F7F!ID=@ED!E?;H=I:;N!=Z71;H7!D=@E;:=8¥=9!R7DD<)

(8! BCCA4'l ;H7! U788<NDZES8:E! "?[I7T7! "=7?I;! <<?7F! ;R=!
F7@:<:=8<! :8;7I[17;:8G! ;H7! Ul! 1@;! W79=I7! :;! RE<! 7Z78;?EDDN!
I7[7TED7F!:8!BC-B¥BI%HT7! =?1;!1=?;D:87F!E!T7;H=F!Z71<?<I|D=@E;:=8!
F:<;:8@;:=8"'H=DF:8G!;HE;!D=@ED!G=2718T78;<!17;E:8'E?;H=I:;N!=Z71!
;H7!D=@E;:=8!=9'R7DD<!RH:D7!;H7!<;E;7'H=DF<!17G?DE;=IN![=R71'=Z71!
JH7IT7;H=F<!?;:D:c7F!;=I=[7IE;7;H7'R7DBY %HI77IN7EI<!DE;7I'l;H7!

% BC/YB((% 1A)] &1A%] J!' 10&%_!" #+& %0Q.X5B)B@a-taP7<;!BCB®)
% BC.9B((% 0(D% &=$#AE"EP% G(==EAHBY'&T?=)$=@% 0$@7?;$#% CSE% $=)% /"#% .(@B<?;>(E
G;<:")(%<:(;%cjd% N"##"<=% "=% ,><=<"">K% 5,$)(% g% "<T% N{H(BYAQE%*#A&,L! ($% )
aLEN! -5’1 BCBQW H;;[<KnnRRR)E[:)=IGn87R%=D: @E8FS<<?7<n87R<nBCBQNCXn-FEEIE S
BCB@QH;;[<Knn[7ITE)@ @nV5B1X" j)!
% B UL #8 )" %1991!QQCO!aBBb)
% B-c%:D! ESF! 3E<! 1@; U?W)! A)! $=)IBBQ I! 5C-" ! Bl UE)! AER4 --OC'! --.C (.- ! a-4.0b!
a7T[HE<<IEFF7FE@?1178;!Z71<:=8IEIX.1 U1 )" #$' )" %1%!l |QQCB"=:$#")$@()% TAJE)!378)!
&87IGN!"=)"IAA"1Z)I3IES8;!1%R][)"1-Q4!0)!"?[[)!QFY/C5 1/-/ laP)+)!UE)!BC-XY
% B-9%((!"2! Il BCX'! E;!--O4 gXC! a@?I178;! Z7I<:=8! E;! X.U1) " #$ ) ' %1! I! QB-X!
"= $#)$@ ()% TA=W:8<=8!%R])!Z)!"=TT=8R7ED;H"!.Q!1)QF!4C-"!I-CCClaUE)!BC-Db
% B-B93((!1@;!'=9!07W)!-O"IBC-B1U?W)!A)! $=)H{IDXCGD ! -IUE)! AER<!./ -/ 9l((% $HE<%
178;D7NWJI?8;D7N1(8@)!Z)!6=1=?GH!"=?8@:D"!450!1)BF!.XX"|.5BO!&JE)BCC4bm!*E8G7!*7<)
1[[EDE@H:E"!AA"IZ)'ED7T!%R[) 4501)BF!.54"!.//laUE)!BCC4b)
% B-Q¥8((%+?=@#(A450!1)BF!E;!.5Q50)!
i%jH7 @D=<HaN8;7<;7F!>?7<;:=8!@78;7I<!=8!RH7;H7I! ;PE&>$@"<=9!E!R7DD! 8! E!
[El;:@7?DEI'c=8:8G!F:<;|:@;! @=8<;:;?;7<!E!97E;?17! =9! E! 8E;?|ED! GE<!R7DD!=[7IE;:=8!


https://www.api.org/news-policy-and-issues/news/2023/05/16/api-pwc-pa-2023
https://www.api.org/news-policy-and-issues/news/2023/05/16/api-pwc-pa-2023
https://perma.cc/Z6VC-2A5C

%8S I"H#HS%& ()*+,-. $I&#,01&'(),2/%$ %)$

U788<NDZES8:E! D7G:<DE;?I7! 78E@;7F! 1@;! -Q’! ;H7I7WN! 78EWD:8G! ;H7!
<;E;7!;=17NE8F!;H7!?2<7!1=9!?8@=8278;:=8ED! 7;IE@;:=8! T7;H=F<!:8!
=IF71! ;=! F7Z7D=[! ;H7! LEI@7DD?<! 'HED7! UDENHED?7! 9=ITE;:=8!
7<;TE;7F;=1@=8;E:8!?[};=!;78![71@78;!=9!$=I;H!1T7.: @EM!8E;?IED!
GE<! F7[=<:;<9° 'H=I;DN! ;H7I7E9;7I"! *=W:8<=8! %=R8<H:["! ED=8G!
R:;H! <A = H7I T?8:@:[ED:;:7<’! ;R=! I7<:F78;<! E8F! 7D7@;7F! D=@ED!
=99:@:ED<'E!8=8[1=9:;!78Z:|=8T78,ED! GI=?[ |ESF!E![HN<:@:E8"!9:D7F!
E! 9=21;7783%@="?8;! [7;:;;:=8! EDD7G:8GHE;! 1@;! -Q! Z:=DE;7F!
U788<NDZE8M &8Z:1=8T78;ED! *GH;<! 1T78FT78;! a&*1b!
@=F:9:7F! 8!1l;;@D7! (!'" 7@;:=8! B/! =9! ;H7! U788<NDZES8:E!

" =8<;:;?;:=8) BXI D;:TE;7DN!;H7!"?[17T7!"=7?1;' =91 U788<NDZES8:E!
H7DF!;HE;!1@;!H@! 7"[E8<:=8!Z:=DE;7RtH7!@=TT=8R7ED;M!F?;:7<!
E<L1?2<;77!=9IH7![?WD:@!8E;?IED!I7<=?1@78F7I!;H7!&*1) B!

%H7! E[[I=FE@H! ;Ee78! WN! ;HAT"=E<=% 5<D=E9"IYDE:8;:99<!
TEN! [I=Z7! ?<79?D! 9=I! "ED:9=I8/&' 78Z:1=8T78;ED:<;<) 67<:F7<!
"ED:9=I8:BMIEGGI7<<:Z7!@D:TE;7![=D:@N|;H7!<;E;7'ED<=!HE<!E![?WD: @!
1?2<;! F=@;1:87! 7<;EWD:<H:8G! @:;:dN8&H;< ;=! H7ED;HN! 8E;?IED!
[7<=?1@7<4<:T:DEI!;=lU788<NDZES!BDER¥" ! (8! 0$@"<=$#%&?)?T<=%

;HE;! :<!17G?DE;7F! WN! ;H7! #:D! ESF! 3E<! 1@;)! #8! ;H:<! ;=[:@ ! ED;H=?GH! ]?8;D7N!
F7Z7D=[<!;HE;! ;H7! 1@;! [DE@7<! <=T7!17<;|:@;:=8<! =8! ;H7! <:;:8G! =9! R/B{34!
8=EWDN'I <7, WE@e! I7>?:17T78;<! F7<:G87F! ;=![I7Z78;! FETEGT7! ;=! 7":<;:8G! RE; 71!
R7DD<''W?:DF:8G<! E8F!W=F:7<!=9!RE;7I' E<!R7DD! E<! T7TE<?I7<!:8;78F7F! ;=![I=,7@;!
E;;l:W?;7<! =9! U788<NDZESEDESF<@E[7! <?@H! E<! [Ele<’! 9=17<;<’! GET7! DE8F<’!
<@78:@!1:Z71<"18E;?|IED!DE8FTEle<'|E8F!'H:<;=I:@ED!ESF!EI@H7=D=G:@ED!<:;7<’I:;;IF=7<!
8=;!E?,=TE;:@EDDN!9=DD=R!;HE;!;H7![DE@7T78;!=9!E!8E;?IED! GE<!R7DD!E;!E! @7I;E:8!
D=@E;:=8!'<IEI97E;?17!=9!:;<|=[7IE; }8
4)2a7T[HE<:<IEFF7Ba@:;E;:=8<!=T:;;7BrB((%$#E<%.$=J(% W&R$#$>9"$ "I540!11)BFIE;L.//!
all77T[;:8G! E!D=@ED! =IF:8E8@7! ;HE;! E;;7T[;7F! ;=! [7TG?DE;7! <?I9E@7! E8F! DE8F! F7Z7D=[T78;!
E;;78FES8;!;=!=:DIESF!GE<!FI:DD:8G!W7@E?<7!:;!=Z7IDE[[7F'R:;H!<;E;7!I7G?DE;:=8<!WN!<7;;:8G!;H7!
(@I)EWINTNIE@;:=8"I<?@H!E<![7IT:;;:8G![I=@7F?ITE8F: T[=<7F'W=8F:8G!I7>?:17T78;< b
i%jH7 U788<NDZES8:E! "?[I7T7! "=2I;! EF=[;7F! E! fH=R! Z7I<?<! RH7I%
F:<;:8@;:=8)"))!i:8! RH:@H]'Z@ED! G=Z718T78;<! |I7;E:8! D:T:;7F! @=8;|=D! =Z7I! ;H7!
D=@E;:=8! =9! GE<! R7DD<! R:;;H:8! ;H7:I! @=TT7?8:;:7<’! W?;! EI7! [I77T[;7F! 9I=T!
I7G?DE;:8G! ESN! E<[7@;!=9!;H7! RWEIDKE;:=8"1 7Z78!:9!;H7! =[7|E;:=8<!E997@;! ;H7!
@=TT?8:;;NMIH7ED;H"!<E97;N!ESFIR7DPEI7
2:;c7 1 E?1;$98=;7!/CIE;!Q44)!
% B-0YB((%.<T"=E<="!.Q! 1)QF!E;! 4-XmE((% $#Ek%8! ")! +7IBWE@H hET7<! *)! LEN! J!
27887;H! %)! 2I:<; "1.<T"=E<=% 5<D=E9"1% :2% *<"<=D($#@9% <B% G(==EA#HHB'=$@"<=%
$=)%4'1#">$@"<=B5/! * ,%3&*1 ) IA)* &Y)I--54 "1--541 aBC-Xi)
% B-X98((%<T"=E<="1.Q!1)QRE;!4-Qq- Qa7~[DE:8:8G!;H7!&*1![I=Z:F7<!;HE;!;H7![7=[D7!=9!
U788<NDZES8:EHEZ7! E! I:GH;! ;=! @D7ES8! E:I'! [?I7! RE;7I'! E8F! ;=! ;H7! [I7<7IZE;:=8! =9! ;H7!
8E;?IED1<@78:@" H:<;=1:@! E8F! 7<;H7;:@! ZED?7<! =9! ;H7! 78Z:|1gEBB;@HEIG7<! ;H7! <;E;7!
G=Z718T78;"! E<! ;I?<;77! =9! ;H7<7! 17<=?1@7<"! R;H! @=I17<[=8F:8G! @=8<7IZE;:=8! E8F!
TE:8;78E8@7!17<[=8<:W:D:;:Ba@:;E;:=8!=T:;;7Fi
% B-5%)2%:;!4.0q.X)!
I B 1 3((%=W:8I1278F:<!"IE:G’! &%*<'1$;$@":(%C?")(%@<% @9(%O(EQ@ (;~¥BA@HBMS5;?E@%
V<>@;"=(EP%G?T#">%-$#2(EK%G;":$@(%."JO@EK% $=)% @9(% ,:<#?@"<=% 5<D$;)% $=9% ,><#<J">$#% G2 T#">%
5:2E@Q/1& #A#3 | A)s) IXQ'1.Qy.X!aBC-CH)



%Y -3/%%/),4/5,64#7'#5 $ *+,-. 5% $

3<>"(@A%:2% 3?1(;"<;%*< P "ED:9=I8:E!"?[I7T7!"=?I;!:8Z=e7F!
H7! [?WD:@! ;1?<;! F=@;1:87! ;=! [I=;7@;! "ED:9=I8E RE;7I!
17<=21@7<%) ! %H7" =?I;! 77\[DE:87F! ;HE;! ;H7! [ ?WD:@?<;! f:<! E8!
E99:ITE;:=8! =9! ;H7! F?;N! =9I ;H7! <;E;7! ;=! [I=,7@;! ;H7! [7=[D¥
@=TT=8! H7I;EG7! =9! <]|I7TET<'| DEe7<'! TEI<HDESF<! ES8F!
:F7TDE8BR)E4! "8@7! 9IE@e:8G! ;<! E! RE$8;78<:Z7! E@;:Z:;N! ;HE;!
:8Z2=DZ7<! ;H7! l:<e! =9! RE;7I! @=8;ET:8E;:=8i8! EDD! <;EG7<! =9! :H7!
[I=@7<g;H7I7!:<!EN7ED!EIG?T78;!;HE;!;H7! [?WD: @' ;1?<;! F=@;I:87!
<H=?DF! E[[DN! ;=!I ?[H=DF! 9IE@e:8G! =IF:.8E8@7<! ;HE;! D:T:;! ;H7!
IIE@e:8G!:8F?<;IM!RE;7Il:GH;<!:8!=IF711;=I7T7FN HEIT!F=87!;=!
[?WD:@!;1?<;!RE;71<€p9

2)"'=D=IEFZ

"=D=IEF=M! =:D! E8F! GE<! [I=F?@;:=8! <;E;:<;:@<! EI7! <:T:DEI! ;=!
"ED:9=I18:Bd'! R:;H! =:D! E8F! GE<! 179=IT! 7T71G:8G! :8! BC-.! :8!
@=887@;:=8! R:;H! ;H7! <;BMI F7T=@IE;:@! ;|IE8<:;:=8}! |[=R7Z7I'!
?8D:e7! "ED:9=I8:E’! ;H7! 7@=8=T:@! W7879:<! =9! =:D! E8F! GE<!
F7Z7D=[T78;'EI7'T?@H!T=I7'<ED:78;!:8!"=D=IEFE}80=|!7"ET[D7"!
:8!BCB-"I;H7!=:D!ESF!GE<!:8F?<;IN![I=Z:F7/t !=9!"=D=IEFM!DEW=I!
B@=T7'@=T[EI7F!;=1=8DMt |=9!"ED:9=I8:K!ESF!@=8;:W?;7F}t !
=9! "=D=IEF#! ;=ED! Gl=<<! F=T7<;:@! [I=F?7@W?;! =8DN5t ! =9!
"ED:9=I18:B9PBQ %H7! "=D=IEF=! #:D! EBME;?IED! 3E<! 1@;! =9! -4X-!
a"#11@;b!<7;'9=I;H!E!?8:9=IT!I9IET7R=le!9=I!;H7!F7Z7D=[T78;!=9!E!
<;E;7R:F7!=:D!E8BF!GE<!:8F?<;IRPR1T=8G!=;H7I;H:8G<";; IGEZ7;H7!
"=D=IEF=!#:D!E8F!3E<!"=TT:<<:=8la"#3"'b! E?;H=I:;N!;=!  {TEe7!
|

% B-. YB((YBE; M!1?7F?2W=8!'=@!Z)!I'"?[7] )I"; )'I5X.IU)BF!/C4"//QB!4ED)!4.Qb)!

% B-4%)2%:;!/BO)!

I BBd+EZ78[=I;"! E?I;$%8=;7!/Q!a<;E;:8G! E8! &U1!I7[=I;! f9=78F!7Z:F78@7!;;HE;! 9IE@e:8G!
HE<! @=8;l:W?;7F! ;=! FI:.8e:8G! RE;7I! @=8;ET:8E;:=8! :8! EDD! <;EG7<! =9! ;H7! [I=@JJ!
E@>7:<:;:=8"! [I7[EIE;:=8"! ?8F7IGI=?8F! :8d7@;:=8"! RE<;7RE;7!! @=DD7@;:=8"! E8F! EDD! ;H7! REN!
;HI=?GH! [=<;S$[7IE;:=8! <;=IEG7bmK( 92?8F:<! "IE:G’! E?I;$! 8=;7! B-/ | &"[DE:8:8Q ;HE;!
78Z:1=8T78;ED:<;<IT:GH;!:8Z=e7!;H7![ 2WD:@?<;! F=@;1:87!:8!17<[=8<7! ;=1 7"@7<<:Z7!RE;7I!
7NIE@;:=8!HE;! :T[E@;<! 8EZ:GEWD7! RE;7I<!=Il=;H7I! 9IE@e:8G! E@;:Z:;:7<! ;HE;! l:<e! [=DD?;:8G!
<?I9E@7!RE;71'=1!GI=?8FRE; 1)

% BB-I9B((Y&A2($+! J! AlLL CIE?$YB=;7!/ "IE;!-AmW%EIE!2)!*:GH7;;:"I|EBBEH!h)!P:<7TES8!
JINET7<!P)!"=D7TE8"! 59(%0(D%/"#%$=)%CSE%C<:(;=$=>QC! 1a&! A)h)0)!X-"15X!aBCBAb)

% BBEM(D% &=$HAE"EP% *$# " BIEIBLT?=)$=@ % 0$@?;$#% CSE% $=)% /"#% .(E<?;>(E% G;<:")(%
<(;%cC_j%N"##"<=%"=%,><=<"">K%5;$)(% g% <T% NGHBIGEE9; 7! *$#"B<;="$% &=$#AFE

1) Us%*#A&,L! ($% ) aLEN! -5°1 BCBQb H;;[<KnnRRR)E[:)=IGn87R§=D:@®E8FS
:<<?7<n87R<nNBCBQNCXn-SFERSABCBAO iH;;[<Knn[7ITE)@ @n+¥8BB.B jrh 0(D% &=$#AE"EP%
*<#<;$)< IE% &T?=)$=@% 0$@7?;$#% CSE% $=)% /"#% .(E<?;>(E% G;<:")(% /:(;% c\k% N"##"'<=% "=%
,><=<">K% 5;$)(% g% "<T% N(=(BHBB7:8E9; 7! *<#<;$)<% &=$#AE)EL L ) Us%*#A& LN ($% )

aLEN! -5’1 BCBQbH;;[<KnnRRR)E[:)=IGn87R¥=D: @E8FS<<?7<n87R<nBCBQnCXn-FrEHSDS
BCBQH;;[<Knn[7ITE)@ @nA48FPP. j)!

% BBALSH'B<;="$%&=$HAEHER|;$98=;7!BBBMx<#<;$)< B=$#AE"EE?|;$Y8=;7!BBB!

% BBAB((%:D!ESFI3E<!"=8<7IZE;:=8!1@; ! @H)!BQ&X-!"=D=)!"7<<)!AER<!5X-!la@=F:9:7F!E;!
"#an * &Y ) %191'1QOSCSC- 1aBCBGD


https://www.api.org/news-policy-and-issues/news/2023/05/16/api-pwc-ca-2023
https://www.api.org/news-policy-and-issues/news/2023/05/16/api-pwc-ca-2023
https://perma.cc/DT2G-YF82
https://www.api.org/news-policy-and-issues/news/2023/05/16/api-pwc-co-2023
https://www.api.org/news-policy-and-issues/news/2023/05/16/api-pwc-co-2023
https://perma.cc/L92W-PSW8

%8S I"H#HS%& ()*+,-. $I&#,01&'(),2/%$ %08

E8F! 789=I@7!1?D7<’1 I7G?DE;:=8<" ESF! =IF7I<! [?I<?E8d;:H7! "#!

1@;¥81 . T:DEIL=LH7IVLIL@; LHT"#1@; [I=Z:F7FI9=I'H7EZN!<;E; 7!
I7G?DE;:=8!?[1?8;:D!;H7!T:FS44C<"IRH78![=[?DE;:=8!GI=R;H!D7F!;=!

E8! :8@I7E<7!:8! DE8SF! ?<7! E8F! 78 @I=E@HT78;! :<<?7<!;HE;! DEIG7DN!
<;7TT7FI9I=T!=D!ESFIGE<IF7Z7D=[T788?!

,8;:D! 1I7@78;DN"! ;H7! "=D=IEF=! "?[I7T7! "=?I;! HE<! W778!
?2817@7[;:Z7" ;=! 78Z:1=8T78;ED:<;<PB/l (8! *<#<;$)<% /"#% $=)% CSE%
&EHEEY 2% *" @AY <B% |<=1'4H®@ =7I;! <;I?@e! F=R8! E! T?8:@:[ED!
@HEL7I! [I=2:<:=8! ;HE;! WE887F! 9IE@e:8G! E8F! ;H7! <;=IEG7! E8F!
F.<[=<ED!=9!9IE@e:8G!RE<;7 'H=DF:8G! ;! RE<![I77T[;7F' WN! ;HV!"
1@;58 (8! 8%;@"=(f%:2%*<#<;$)<%/"#% g% CIEY*<""EE'YBE:8;:99<"!
E!GI=?['=9IN=?;H'E@;:Z:<;<'WI=?GH;! E! <?:;!;=I F7;71T:87'RH7;H7I!
H71"#3" 1:8IE@@=IFE8@7'R:;H;H7!"#11@; ![I=[7IDN!F7@D:87F!;=!
78GEG?7! :8! I?D7TEe:8G! ;=! @=8<:F7I! E! [I=[=<7F! 1?B7 1T=8G!
=;H71';H:8G<’ ;H7! I1?D7! R=?DF! HEZ7! [I=H:W:;7RA7! "#3""1 9I=T!

:<<?:8G! FI.DD:8G! [7IT:;<!f?8D7<<! ;H7! W7<;! EZE:DEWD7! <@:78@7!
F7T=8<;IE;7<’! EBF! E8! :8F7[78F78;"! ;H:IF EI;N! =IGE8:cE;:=8!

@=89:IT<’! ;HE;! FI:DD:8G! @E8! =@@?!! :8! E! TE887I! ;HE;! F=7<! 8=;!
@?T?DE;:Z7DN’'R:;H!=;H7I' E@;:=8<"!:T[E:I! "=D=IBNE; T=<[H7I7"!

RE;7I'l R:DFD:97"! E8F! DESF! I7<=?1@7<"! F=7<! 8=;! EFZ7I<7DN! :T[E@;!
H?TE8!H7ED;H |E8F!F=7<!8=;!@=8;l:W?;7!;=!@D:TE;7! @ HFSBF)!

<?[[=I;"! ;H7! [DE:8;:99<! @:;7F! ;H7! "=D=IEF=! 3787IED! 1<<7TWHDN
F7@DEIE;:=8! @EDD:8G! 9=I! I7<[=8<:WD7! E8F! WEDE8@7F! =:D! E8F! GE<!
F7Z7D=[T78;! @EI:7TF! =?;! =% $% '$==(;% ><=E"E@Q(=@%
D"@9N)![I=;7@;:=81=9!;H7!78Z:1=8T78;) !

% BB¥A #A# )* &Y' %19!I' QGBCSCXa-tmE}

% BBIB((% *ED[H! 1)! "E8;E9:="! 59(% *9%$=J1"=3% !$=)E>$I(% <B% !$=)% 1E(% !$D% $=)%
(J?H$@"<=E% 4'1$>@"=J% @9(% *<#<;$)<% /"#% $=)% CSEY% 4=)?E@;AP% 7;<'% @9(% *<#<;$)<% /"#% $=)%
C$E%*<=E(;:$@"<=%&>@% <B% Ud % @<% 3(=$@ (% N"#5% ko Y6kIB%! iy Uk#u )1A)! Q-"1QQ!
aBCBCh7/[DE:8:8G! ;HE;! E;! ;H7! ;:T7!;H7"#! 1@;! RE<! [E<<7F’!"=D=IER# [=[?DE;:=8! RE<!
-"QBX'C.4"'W?;!IWN!BC-XI:;IHEF!GI=R8!;=!X"OX5 " X/-b)

% BB/YB((K% (232:;N! =9! A=8GT=8;! Z)! "=D=)! #:D! J! 3E<! 1<<d®'! Q54! U)QF! X/Q’! X//' a"=D=)!
BC-5bm!":;N!=9!0=I;!"=DD:8<!Z)!"=D=)!#:DIJI3E<!184Q54!U)QF!X.5'!X.4!a"=D=)!BC-8b)

% BB.9B((%'=D=)!#:D!JI3E<!1<<dR!Z)!";;N!=9!A=8GT=8;"!$=)!-Q"Y5Q | BC-O!PAIQ54C55XIE;!
v-Ola"=D=)!+:<;)1";)lh?DN! BO'! BC-OB((f¥6 $#E¥=<<!Z)! A?8FZEDD! 6/=<)"| .QC! U)BF!-C5-"1-C5/!
a"=D=)! -44Bb!#[DE:8:8G!;HE;! "=D=IEF=! @="7I;<! @=8<:F7I! 9=?I! 9E@;=I<! RH78! 9E@7F! R:;H! E!
[177T[;:=8! >?7<;:=8K! fRH7;H7I! ;H717! :<! E! 877F! 9=I! <;E;7R:F7! ?8:9=IT:;N! =9! |7G?DE;:=8m!
RH7;H71LH7!T?8:@:[ED!I7G?DE;:=8!HE<!E8!7%|E;7Il:;;=|:ED!: T[E@;m!RH7;H7I;H7!<?Wd7@;!TE;; 71!
:<! =87! ;IEF:;:=8EDDN! G=Z7187F! WN! <;E;7! =I! D=@ED! G=27I8T78;m! E8F! RH7;H7I! ;H7! "=D=IEF=!
"=8<;;;?;:=8I<[7@:9: @EDDN!@=TT:;<l;H7![El;: @?DEI'TE;; 71!;=I<;E;7!=I'D=@ED!I7G3ipk;:=8

% BBAB((Y=D=)#DNJISE<!"=8<7IZE;;=8!"=TT IBIZ)!LEI;:87c "'OQU)QFBB BQBXH=D3!BC-4)!

% BQEA)2%;!BX)

% BQY4)2E;!B5H( % #A# )1 * &Y )" %19 | ' QE@BCSCBa-baEba{lp@&CSCXa-daBCBOIE((% $#E<%
")2! I QOSCSC5aBbaEll=Z:F:8G! ;HE; ! "#3™! HE<! WI=EF! E?;H=I:;N! ;=! fTEe7! E8F! 789=1@7!
1?D7<’117G?DE;:=8<"| ESF!=IFg€8F!f;=! F=IRHE;7Z7I' TEN! /TE<=8EWDN!W7! 87 @7¢ +E®REIIN!

|



%Yo -3/%%/),4/5,64#7'#5 $ *+,-. 5% $

%H7I#3"™1179?2<7F!:=! @=8<:F7I!;H7![I=[=<7F!|?D7 | @DE:T:8G!
EIDE@=9<;E;?;=IN!E?;H=I::NI?8F 7IL;H7!"#1 1@; !;=!fI7TEFd?<g ;H7!
WEDES@7!=9TESFE;7! ESF! f @=8F:;:=i8j! 87R! =:D! E8F! GE<! FI:DD:8G!
=8 E! 9:8F:8G! =9! 8=! @?T?DE;:Z7! EFZ7I<7! - T[E@)(8! I7<[=8<7"!
'H7!8$:@"=(f%4DE:8;:99<! EIG?7F! ;HE;H7!"#3™  M!:8;7I[I7;E;:=8!
I78F717F!;H7! [HIE<7! f:81 E! TES87I! @=8<:<;78;!R::H))![I=;7@;:=8!
=01 ;H7! 78Z:1=8T78; g <?[719D?=2<§Q %H7! +78Z7I! +:<::@;! "=7I;!
2[H7DFLH7!"#3™ M F7@:<:=8'1 W?;! E! F:Z:F7F! "=?l;! =9! 1[[7ED<!
I7271<7F"! H=DF:8G! ;HE;H7! "#3"! 7II7F! :8! :8;7I[I7;:8G! <]
TESFE;7! E<! 17>?:1:8G! E! WEDES&@ W7;R778! F7Z7D=[T78;! ESF!
78Z:1=8T78,ED! @=8<:F7IE;:=8<)! *E;H7I'l :H7! @="2I;! H7DF! ;HEJ7!
"#3"™ RE<! |7<[=8<:WD7! 9=I! 9=<;71:8G! WEDES@7F! F7Z7D=[T78;! :8!
H7![?WD:@!:8;717<;!\88VZ7D=[:8GE?TW(>@%BE=;7@;:=8!=9! ;H7!
78Z:1=8T78;) BRY(8l=:H7IIR=IF<'|;H7!@="2I;!F7;7IT:87F;:H7/[HIE<7!f:8!
EITESS7I!@=8<:<;78;R;;HjF78=7Ff'<:( :HESIE!T7I7'WEDES@:gG)!

(81<?[[=1;!=9!:;<IH=DF:8G ;H7!@="I;! @:; FAH7!7Z=D?;:=8!=9!;H7!
3787IED! 1<<7TWDMI [7G?DE;:=8! =9! ;H7! =:D! ESF! GE<! :8F?<;IN! :8!
"=D=|EF=! ESF! :;<! 8?T7|=?<! ED;7IE;:=8<! ;=! :H7! DESG?EG7! =9! ;H7!
1@;y RH:@H! =I:G:8EDDM®=8:E:87F! 8=! >?ED:9N:8G! DES8GFEG7
I7GEIF:8G! 78Z:1=8T78;ED! [I=;7@;:=8<9% %H7! @="2I;! |[7TE<=87F!;HE;!
:H7<7 ED;7IE;:=8<!fI79D7@;i7Fj! ;H7! 3787IED! 1<<7TWDNXE787IED!
T=77T78; EREN!9I=T!?897;;7I7F! =:D! E8F! GE<![I=F?@;:=8! E8F! ;H7!
:8@=I[=IE;:=8!=9! [?WD:@'H7ED;H ! <E97;N'| ESF!R7D9EI7! E<!E! @H7@e! =8!
‘HE;|F7Z7D=[T78;)f %H7!'"?[I7T7!"=?1;!=9!"=D=IEF=!;H7I7E9; 7!
17Z71<7F |H=DF:8G!;HEH7!"#3"" F:F18=;IHEZ7!;H7! E?;H=I:;N!;=!
|

=?;1;H7! [I=Z:<:=8<! =91 ;H7!"#! 1@;! E8F! <! ;H7I7WN! E?;H=I:.c7F! ;=! I7G?DH;H7! FI:DD:8G"!
[I=F?@:8G"|E8F![D?GG:8G!=9!R7DD<!E8F!EDD!=;H7I!=[7IE;:=8<!9=Il;H7![I=F?@;:=8!=9!=:[QF 8F GE<
% BQEA<H<2%/"#%g%CSEY*<=E(;:$@"<=9=tOQ@U)QF!E;BX)
;! <! FT@DEI7F! ;=1 W7! :8! ;H7! [?WD:@! :8;717<;! E8F! ;H7! @=TT:<<:=8! <! F:|7@;7F!
;=N 7G?DE; 7 ;H7F7Z7D=[T78;!E8F![I=F?@;:=8!=9!;H7!8E;?IED!7<=?1@7<!=9!=:D!
E8FIGE<!:8!;H7!<;E;7!=9!"=D=IEF=!:8!E!TE887I!;HE;![I=;7@;<![?WD:@!H7ED;H"|<E97;N"!
E8FIR7D9EI7 :8@D?F:8G![I=;7@;:=8!=9!;H7!78Z:1=8T78;!E8F!R:DFD:97!I17<=?1@7<)
" A )* &Y %19911IQOSCSCBa-baEbalb)
% BQAB<H<2%/"#%g%CSEY*<=E(;:$@"<=%=TOQU)QRE;!B5)!
% BQOALEI;:87c! Z)! "=D=)! #:D! J! 3E<! "=8<7IZE;:=8! "=TT ' OQO! U)QF! 5.4°! 54Q! a"=D=)!
1[)) 'BC-/b)!
% BQRA)2%7T[HE<:<IEFF7Fb)
I BQd 4 2%;! 54gaX)!, 8;:D-440°;H7!"#! 1@;! ITEFKY;! :<!H7I7WN! F7@DEI7F!;=! W7!:8!;H7!
[?WD:@! :8;717<;! ;=! 9=<;7I'l 78@=7IEG7’! E8F! [I=T=;7! ;H7! F7Z7D=[T78;"! [I=F?@;:=8"! E8F!
?;:D:cE;:=8!=9!;H7! 8E;?IED! I7<=?1@7<! =9! =:D! E8F! GE<!:8!;H7! <;E;7! =9! "=} F%:;! 54X
a>?=;:8G#:DIE8F!3E<!"=8<7IZE;:=8!1@; | @H)!BT7@)!-C"I'-C&BB!-4X XI"=D=)I'7<<)|AER<!
50.715X/ B!%HTDE8SG?EQT:8!E! TE887I! @=8<:<;78;!R:;H![I=;7@;:=8!=9![?WD:@'H7ED;H I <E97;N"!
E8F! R7DOEIY RE<! EFF7F! :8! -440) 4))! a@:;E;:=8! =T:;;7Fb) (8! BCC/'! ;H7!"#! 1@;! RE<!
@=T[D7;7AR:;;H!;H7IEFF:;:=8!=9!E8!ET78FT78;!<;E;:8CKf(;!:<!F7T@DEI7F!;=IW7!:8;H7![?WD: @!
:8;717<;;=19=<; 71N 7<[=8<:WD7 'WEDES@T7F!il7<=?1@7|!F7Z7D=(I89@;E;:=8!=T:;; 7Fb)!
% BQPBS;@"=(f IO@U)QF!E;!54X)



%8S I"H#HS%& ()*+,-. $I&#,01&'(),2/%$ %

@=8F:;:=8!F7Z7D=[T78;!=8!E!9:8F:8G!=9!8=IEFZ71<7!78Z:1=8T78;ED!
T[E@;<!'E8F! @=?DF! =8DN! @=8<:F7I!<?@H! : TB@ %e:8G! :8;=!
@=8<:F7IE;:=8!@-8997@;:Z787<<IE8F!;7@H8: @ED!97E&ANV:D:;N)

1D;H=?GH! :H:<! d?F:@:ED! E<<:<;! <ER! "=DSNE<7F! 6:G! #:D!
@=T[E8:7<! GE:8! N7:! E8=;H7I! R:8'! ;H7! GD=IN! RE<! <MBIZ7F)!
"=D=|EF=M! BC-.! 7D7@;:=8<!17<?D;7F!:8! EIH?G7!R:8! 9= +7TT=@IE;< !
RH=! <R:9;DN! T=Z7F! :=! 17<1?@;?I7!H7! "#3"™ M! 17G?DE;=IN!
TESFE;7!E9;7I!GE:8:8G! @=8:|=D!=9!W=;H!H=P#§!1[|:D!Q"|BC-4!
‘H713787IED! 1<<7TWDN! [E<<7F!'6!-&.- 1UI=:7@:! U?WD:@! P7D9EI7!
#:D! ESF! 3E<! #[7IE;:=8<! af'6! -.-  pF°¢ 1D;H=?GH! '6! -.-! TEF7!
TESN!@HESG7<!;=!;H7!<;B{N7G?DE;=INI<@H7T{H7! T=<;![:Z=;ED!
@HESG7! RE<!;H7! D7G:<DRIJDE@7T78;! =9! ;H7! 17G?DE;:=8! =9! :H7!
<?19E@7!:T[E@;<!=9!=:D!E8F!GE<!77[D=IE;:=8!9:ITDN!:8!;H7! @=8;|=D!=9!
D=@ED! @=TT?8:;:7<'! E<! @=7>?ED<! R:;H! :H7¢R&E%8M:<! F:17@;DN!
28F7IT:87F!"=D=IEF=!"?[I7T7!"=21;[I7@7F78; |RH: @H!|=?;:87DN!
:8;7I[17;7F!<;E;7'DERIE<!<7;;:8G!;H7!@7:D:8G ! IE;H7I!;HES!;H7!9D== !
9=1'D=@ED!I7G?DEE8@!7997@; !:;\<:G8ED7F!E!F7[El;?1719I=T!<:E;7
[177T[;:=8! =9! D=@ED! @=8;£B! E! TEd=I! [I=F?@:8G! <;E;7! iRH: @Hj!
T:GH;![=;78F!E!WI=EF7I!<H:9;!;=REIF!D=@ED! G=Z7IS 87! =:D!
ESF! GE<! 9:70F L=<;! 8=;EWDN’! '6! -.- M! ET78FT78;! =9! :H7!
3™ MIT:<<:=8f9I=T!9=<;71:8G!;H7!F7Z7D=[T78;!=9!=:D!ESF! GE<!
= I7G?DE;:8G! g TEle7F! E! F:I7@;! I7d7@;:=8! =9! ;H7! @=TT:<<M
F:<[I=[=I;:=8E;7!19=@?<!=8!F7Z7D=[T78;§°?

)I"ED:9=I8:E

E)! A=@ED!1?;H=I;;N#Z71'V=8:8G!JIAE8F!,<7!(<<?7¥<!
P7DD7;;D7F!:8!"ED:9=I8:E!

"=T[EI7F! ;=! U788<NDZES8:E! E8F! "=D=IEF="! D=@ED! E?;H=I:;N!
=Z7I! c=8:8G! E8F! DE8F! ?<7! :<<?7<! :8! "ED:9=I8:E! HE<! W778!'R7DD
<7;)D7F! 9=I'! FT@EF7#K7EIDN! E! @78;?IN! EG5H7! "ED:9=I8:E!
7T =21, H)IE@e8=RD7FG7F! ;HE;! D=@ED! 17G?DE;#81!=9!
W?<:87<k=9!=[7IE;:8G ! =:D R7TDDHRE<! [I=[7IDN! R:;H:8! ;H7! D=@ED!
78;;NM! [=D:@7! [=R7tpO* "=827I<7DN'! :;! ;==e! ;H7! U788<NDZES:E!
D7G:<DE;?I7! ?8;:D! BC-B! ;=! I7[TED! @7I;E:8! 7M[I7<<! [I77T[;:=8!

I

%  BQ.IB((U<H<2%/"#Y%gUCIEY*<=E(;:$@"<=%4=210QQ!U)TUEBX)

% BQAB((%+E8:7D!&)12IET7I'! 31;"=J@" (%B<;%+<'(%.2#(%<:(;%/"#%$=)%CEE.!" #A# )IALP )!
Q5'1Q5!aBC-4b)

% BO®4H)2!

% BO-%4)2!

% BoBB((%")2

% BO®.GH7;;:"IP:<7TE8IJ!"=D7TE8"! E?I;$%8=;7!BB-"!E;!5X)!

% BOGRIET7| KE?I;$%8=;7!BQ4%:;!Q4)

% BOYAI(:;<=% 4'B.X!"ED)H;| )IQFE;BX5X/!a@:;E;:=8!=T:;;7F}



%Y -3/%%/),4/5,64#7'#5 $ *+,-. 5% $

[1=Z:<:=8<)BO3"=D=IEF=!77[71: 78 @7F!<:T:DEI'<;EG8E;:=8!?78;:D! BL!
RH78!E!<;E;7! FTT=@IE;:@! <H:9;! [I=F?@7F! 78Z:1=8T78; ERBID ?<7F!
I7G?DE;=IN! ET78FT78;<!’;HE;! EI7! EIG?EWDN! T=I7! [I=GI7<<:Z7! E8F!
:88=ZE;.Z7! ;HE8! "ED:9=I8: " %H:<! :<! <?I[I:<:8G! :8! D:GH;! =9! ;H7!
<@H=DEIDN! @=8<78<?<! E<! =9! BC-/"! RH: @HHEs! f"ED:9=I8:B¥!
D7GED! <;1?7@;?17! @=8@718:8G! B2D7! E?;H=I:;N! E8F! 9IE@e:8G!
I7G?DE;:=8! <?GG&;;HE;! D=@ED! 9IE@e:8G! WES8<! <;E8F! E! W7;;7I!
@HE8@7! =9! <?1Z:Z:8G! E! [I77T[;:=8! @HEDD78G7! :8! "ED:9=I8:E! ;HES!
;H7N!Fi=j!:8!"=D=IEF=p°!!

WY 5@ 1AFH7178@7!=H7!"=8;7T[=IE87="?<!
1FT:8:<IE;: Z71"=8<;1?@;:=8!+=@;|:87UI=F?@7<!
IW<?IF*7<?D;&

%H7! *9(:;<= | @=7I;! 9=78F!;HE;% ;H7! @=8;7T[=IE87="7<!
EFT:8:<IE;:Z7! @=8<;1?@;:=8! R7:GH<! :8! 9EZ=I' =Q! [I77T[;:=8! ESF"!
JH7179=17"1;HE;;H7!P'%!'7@;:=8<!F=!8=;! =(>(EES$;"#A/ESF! D=@ED!
E?;H=I;;N!;=178@=T[E<<!I7G?DE;=IN![=R71'=Z71'@7];E:8![|I=F?@;:=8!
T7;H=F<)! %H7! @=8;7T[=IE87=?<! @=8<;1?@;:=8! F=@;1:87! [I=Z:F7<!
;HE;! fE! @=7?I;! =I!l EG78@N! F7@:<:=8! =I! [[E@;:@7! :8;7I[I7;:8G! ES8!
ETW:G?=?<! <E;?;7! TEN! W7! @=8<:F7I7F! E! @=8;7T[=IE87="7<!
@=8<;1?@;:=8H)°41D;H="GH!;HT9(;;<=% @="?I;!EZ=:F7F!1?D:8G!=8!;H7!
<;E;?<! =9! L=8;7I17NM! 9IE@e:8G! =IF:8E8@7 | ;H7! <[ R7D®7;;D7F!
I7@=G8:;:=8! =9! D=@ED! c¢=8:8G! E?;H=I;;N! E8F! ;H7! F=@;1:87! =9! <E|7!
F7@:<:<!1<?GGFHE;!"ED:9=I8:El@="?I;<I<H=?DF!EZ=:F!I:G:FIEFH7178@7!
;=LH7\@=8;7T[=IE87=?<|EFT:8:<;IE;:Z7'@=8<;1?@;:=8!F=@;:87)!

UI7Z:=?<DNL:81"J%*;((F%!?'T(; "LH7VED:9=I8:EI"?[I7T7!"= ?I; !
D:<;7FI9E@;=®RE?I;<!<H=?DF! @=8<tRHAH78!F7;71T:8:8G!;H7!<@=[7!=9!
D=@ED!E?;H=I:;N! ?8F7I El <.E;7! <E;?:8®D?F:86G7G:<DE;:Z7! H:<;2IN’
@=8;7T[=IE87=?<! EFT:8:</IE;:Z7! @=8<;I?@;:=8"! E8F! [?WD:@!
[=D:@R}AA:e7!:8!N"I%*;(F%!?'T(; !;H7'D7G:<DE;:Z7!H:<;=INiH3!
"#31 f7NI7<<DN![I7<7I1Z7<!E8F! [DE:8DN! @=8;7T[DE;7<!;H7' 7"71@:<7!

% BOPB(( IX.1UL)" #$' ' %19)1I5C-)BCX!aBC-Blh)

% BORB((URIET7I KE?I;$%8=;7'BQ4%;'Q%Q/)!

% BOYR:DD:ET!")IL?TWN'! 5;?E@%"=% |<>$#% C<:(;='(=@P % +< DUB@HE{H #"I$@"<=E% @<%
G<@(@%O3$@(;%.(E<?;>(E%*$=%32II<;@%!<>$#% ,BB<; @E% @<% .(EGLR@9%6 7:$55550
-4X1BB-!aBC-/b)

% BOXGTEDD! 67<)!:81%7D7@=TT<)! DTF)!I" =TT@®¥<!" =TT M’ BX-1 0)QF!-C-X'! -CBB 8)4!
a+)")!":1)!BCC-b) !

% BX®B:G!"I77el A2TWTII"=) 1Z)!I" =?8;NI=9I'E8:E! "I?c 1-Q5! U)QF! .B-'1.B4! #ED)!BCC5b
aD:<;:8G!;H7!17D7ZE8;|9E@;=I<!9=IESEDN<:<!&=;F&:WD7!=Wd7@;<!;=IW7!E@H:7Z7F I;H7!7Z:D<!
=L W7 I7T7F:7F 1 ;H7! D7G:<DE;:Z7! H:<;=IN'! [?WD:@! [=D:@N'! @=8;7T[=IE87=27<! EFT:8:<;IE;:Z7!
@=8<;1?@;:=8"'E8F;H7!<;E;?;=INI<@H7T7!=9'RH: @H;H7!<;E;?; 7!:<! BH{Al;



%8S I"H#HS%& ()*+,-. $I&#,01&'(),2/%$ %0t

=9ID=@ED!'E?;H=gNP?I;H7IT=17 ;H7'EFF:;:=8!=9;H7!P'%!'7T@;:=8<!
E8F! ;< DE8G?EG7! [7IT:;;:8G! D=@ED! D7TEF! EG78@:7<! ;=! @=8F?@;! ;H7:I!
=R8!9IE@e:8&%/DE;7F! 78Z:|1=8T78;ED!:T[E@;!17Z:7R!D78F<! @I7F78@7!
=!I :H7! D=@ED! @=8@718! HE;! <E;7<! G787 IEBOMN! :89=ITE;:=8!
I7GEIF:8G! ;H7! D=@ED:c7F! :T[E@;<! =9! 9IE@e:8G! =[7IE*E8&)!
G:Z:8G! F:<[I=[=I;:=8E;7! RT7:GH;! ;=!I ;H7! @=8;7T[=IE87="<!
EFT:8:<IE;:Z7'@=8<;1?@;:=8!F=@;1:87 |;HA(;;<=% @=71;!7997@;:Z7DN!
IE;:9:7<! "ED3&L M! F<I7TGEIF! =9! :<! 78Z:1=8T78;ED! TES8FE;7)!
"=8<7>?78;DN¥9(:;<=% R:F78<!;H7! @D:TE;7'E@;!&E[' WN!F:I7@;DN!
@=8;|IEF:@;:8G!D7G:<DE;:Z7!:8;78;!:=117=I:78;!"ED3&19=@ ?<!<=IE<!;=!
78@=T[E<<IGI7E;71!78Z:1=8T78;ED!@=8<:F7IE;:=8<)

@) *9(:;<= MIUI77T[;:=8!=9IL7E<?I7!V M!+]:DD:8G!6ES8!
"I7TE;7<I3I7E;71!"=89?<:=8! !

6N! T:<@HEIE@;71:c:8G! L7E<?I7! M! FI:DD:8G! WES8! E<! ES8!
T[I=[71'17G?DE;:=8!=9!E! fT7;H=Fg =I! fTE887] ¢ =9! 7",|IE@;:=8! :8!
=IF7I! ;= <T?D;E87=?<DN! d?<;:9N! [I77T[;:=8! E8F! EZ=:F!
?8F71T:8:8G! D=@ED! c=8:8G! E?;H=I;;N9(:;<= ! @I7E;7<! GITE;7I!
@=897<:=8! |7GEIF:8G! ;H7! T7;H=F! Z71<?<! D=@E;:=8! F:<;:8@;:=8! ESF!
87GE;7<!;H7! [IL-TEIN! W7879:;! =9! [I77T[;:=8K! ?8:9=IT:;N) BXQ (;! :<!
D:e7DN! ;H7! @="7I;! :;<7D9! I7T@=G8:c7F! ;H:<! 9EDDE@N"! E<! 9==;8=;7! 8:87!
[=;78;:EDDN! @=8@7THHE;! L7TE<?I7! V! @=?DF!W7!9E:IDN! @E;7G=I:c7F!
E<!EFDES8F!?<7!=IF:8E8@¥RH:@H! R=?DF! REIIES;! E! [I7<?T[;:=8!
EGE:8<;![I77T[;:=8) BXA$7Z7I;H7D7<<;HA9(:;;<= '@=7I;! F=?WD7F!
F=R8Kf* 7TGEIFD7<<!=9IRH7;H7I!L7E<?I7!V!>?ED:9:7<! ERHBF! ?<7!
=IF:8E8@MNEBN! [I7<?T[;:=8! ;HE;! T:GH;! E[[DN! :<! ET[DN
I7W?;;7FI WN!;H7! QE@;! ;HE;! ;H7! TTE<?17! @D7EIDN! @=8JERA® ;<
<;E;7MIE?;H=I:;;N!;=l17G?DE; 7' 7N |IE@;:=8!T7;H=F<!:8!;H7!:8;717<;!1=9!
TENT:.C:8GHT@=Z7INEXA 1<IEN7<?D; | H7*9(:;<=% =[:8:=8!9E:D<!;=!
[I=Z:F7'E8N! @DEI:9:@E;:=8! I7GEIF:8G! H=R! @=?I;<! <H=?DF! :8;71[17;!
DES8F! ?<7! =IF:8E8@7<! ;HE;! ED<=! EFFI7<<!9IE@e€:8G)! PH:D7! 9IE@e:8G!
[1=[=878;<!R=?DFIEIG?7!;HE;!L7E<?I7!V MI9IE@e:8G!WES8!'<IF:<;:8@;!
9I=T!;H7!'FI:DD:8G![I=H:W:;:=8!:8!;HE;! :;! 1797178 @7<! P'%! T7;H=F<!
IE;H7I';HE8!d?<;!FI:DD:8G’!;;! @E8!d?<;! E<!7TE<:DNIW7!?8F7I<;==F!E<!E!
f[I=H:W:;:=8ij 1=8!=:D![I=F?@;:=8IWE<7F!=8!c=8:8G!DER)
|

%  Bx-Y4)20E(% SHELUA N U )* & )" #+& 1! Q54C!aP7<;! BCB@ d%H:<! @HE[;7!! <HEDD! 8=;1 W7!
F77T7F E! [I77T[;:=8 WNI :H7! <;E;7! =91 E8N! 7:<;:8G! I:GH;! =9! @:;:7<! E8F! @=78;7<! ;=1 T8E@;! ESF!

% Bx@8D78EIUE@HT7@E%$% 7;$>F'=J%*<=7=);?'P%,=:";<="(=@$#% ?E@">(%$=)% @9I(% N$@ @#(%
@<%.(I?4H3@(%+A);$?#">%7;$>@DB&#A#3 1 A)s) !Q/Q’1Q//'aBC-XH)

% BXAB((UI(;;<=% 44IXQBIYQRE;!--B/ )!

% BXAB((%")2E!--B4! 8)4)!

% Bx¥4) 26

% BXDB((%")2E;--B/ )



%YE -3/%%/),4/5,64#7'#5 $ *+,-. 5% $

I %H7!-4/5113#[:8:=8!+=7<! 0<@7?[[=I;!UI77T[;:=8!
=9IL7E<?I7'\VM!+I:DD:8G!6EB

U=l ;=1 *9(;;<= "1 H7! "ED:9=I8:E! "?[I7T7! "=?I;! F:F! 8=;!
EFFI7<<UHT7II77T[;:Z7!7997 @;!=9H7!"#31 !'E8F!:8<;7EF!I7D:7F!=8!
E!-4/5 1=[:8:=8'WN!;H7!"ED:9=I8:E! 1;;=I87N! 3787IED! a13! #[:8:=8b!
HE;'EQQ:IT7FI D=@ED![I=H:W:;=IN![=R71!:<!8=;[I77T[;7F! ?8F7ItH7!
"#31 !<=ID=8G!E<!:;IF=7<!8=;|EFFI7<<!;HE887| g=9!7"IE@;:=&)!
,8;:DLHT7! *9(1;<=% =[:8:=8"1;H7! 13!#[:8:=8 M!:8;7I[I7;E;:=8!=9! ;H7!
"#31 HEFf<;==FI;H7!;7<;!1=9!;:T7dE8F!:;<|@D7EI'ES8FI@=T[I7TH78<:Z7!
G?:FEB@7!I7GEIF:8G! ;H7'WEDEB@7! W7;R778! <;E;7! ESF! D=@ED! E?;H=I:;N!
D:e7DNINDE:87R ;H7! DE@e! =9! d?F.@:ED! =[:8:=8<! :8;7I[I7;:88T!
"#31 )BEX11T=8G!=;H7I!;H:8G<I;H7! 13! #[:8:=8! @=8@D~?F7EHE;! ;H7!
<E;7NI7;E:8<I E?;H=I;;N! =Z71'f;7@H8:@ED! E<[7@;<! =9! 7"[D=IE;:=8! E8F!
[[=F?@;:=8'd RH7I7E<! D=@ED! G=2718T78;<! TEN! 7"71@:<7! E?;H=I:;N!
R:;HN7<[7@;! ;='fDE8F! ?<7°1 78Z:1=8T78;ED! [I=;7@;:=8" ET<;H7;:@<"!
[?WD:@! <E97;N E8F! 9:17! E8F! 8=:<7![I7278;£8) 0=I! 7°"ET[D7"! E!
DER! E<<:G8:8G! [7IT:;;:8G! E?;H=I;;N! ;=! ;H7! <;E;7! R=?DF! 8=;!
[177T[;! fE!'ZED:F![I=H:W:;:=8!=9!FI:DDIBBIWN!E! @=78;N!=1'@:;N!:8!
EDD! =I! [El;! =9! ;<! ;711;=INP5A %H?<’! E;! ;H7! Z7IN! D7E<;"! ES8!
E[[D:@E;:=8!=9!)H7!13!#[:8:=8!<?GG7<;<!;HE;!L7E<?I7'\M!FI:.DD:8G!
[I=H:W:;:=8!<H=?DHE<@{EZ7'W778\[I77T[;7F)!!

%H7! ?8@7I;E:8;N! @I7E;7F! WHR[(;;<= M! @=8@D?<:=8! ;HE;!
L7E<?I7! VM! FI:DD:8G! [I=H:W:;:=8! :T[7IT:<<:WDN! E;;7T[;<! ;=!
I7G?DE; 7! [I=F?@;:=81T7;H=F<d ED<=! :8@I7E<7<! ;HFBREIIE8; 7F!
D:;:GE;:=8!l:<e! 9=I' D=@ED! G=Z7I8T@&ES8F!f;HI7E;78<! ;=! @=8Z7I;!
i;H7!"#31 j!:8;=IE! @?FG7D!;H7!=:D! :8F?<;IN! @E8! ?<7! ;=! ;HI7E;78!
@:;:7<! ES8F! @=78;:7<! =Z71! Z:I;?EDDN! ES8N! D=@ED! =:D! ES8F! GE<! c=8:8G!
I7G?DE;:=9 7278! I7TG?DE;:=8<! ;HE;! R=?DK!"'@ ! ;H7! FI.DD:8G! =9!
87R!=:D!'E8F!GE<!R7DD<!E<!E! @=8F:;:=8EFPAB7!;H7!8%;@"=(f!
[DE:8;:99<’! RH=! EIG?7F! ;HEHT7! "#33" M! :8;7I[I7;E;:=8! =9! :;<!
TESFE;7! I78F7I7F! :;<! 78Z:1=8T78;ED! F:17@;:Z7<! <?[719D?=?<"!
"ED:9=I8:E! 78Z:|1=8T78.ED:<;<!| HEZ7! REI87F! :HE;! "ED3&LM!
:8;71[17;E;:=8! f@I7E;7<! E! FE8G7I! =9! [DE@:8G! [I=9:<! =Z7I!
78Z:1=8T78,ED![I=;7@;:=8)gp>8

% Bx/9B((%X4!4#]) "ED)1;; M378)!05-1a-4/5b "I-4/5!"ED)!13!A&o0(!.B )

% Bx.98((%U7;:;:=8! 9=I! *7Z:7R | E;! QB! *9(:;<= %#4! XQB! U)QF! --BCa$=)! -53Y 4/.b’!
H;;[<KNnnRRR)W:=D=G:@EDF:Z7I<:;N)=IGn[I=GIET<n@D:TE;7uDERuU:8<;:;?;3n[E4®IB" S
'=D=1:=8)7;:;:=8 D=187Z:7R)[F9 liH;;[<Knn[7ITE) @ @nBARSXY j)!

% Bx4£4)2%;'QC!QB!

% B5C%4)2%;!Q@Q-'aED;7IE;:=8!:8!=1:G:8EDb)

% B5-%)2%;!QQQQY

% BsEPATF7TEle™! E?I;$98=;7!--Q "'E;!-B.) !


https://www.biologicaldiversity.org/programs/climate_law_institute/pdfs/21-11-19-PMC-Solorio-Petition-for-Review.pdf
https://www.biologicaldiversity.org/programs/climate_law_institute/pdfs/21-11-19-PMC-Solorio-Petition-for-Review.pdf
https://perma.cc/2LGB-KS5V

%8S I"H#HS%& ()*+,-. $I&#,01&'(),2/%$ %042

7N *9(:;<= I0E:D<!,=IL77;!"ED:9=18:B9!]7:GH;787F"!
“1:8G78;!IE8FEIFI9=IIUI77T[;:=8! !

PH78!@=8<:F7I7F!:8!D:GH;!#97!"#31 M 7@;:=8!QC-B’'RH:@H!
EDD=R<!D=@ED![I=H:W:;:=8478F|1:DD:8G!=9!=:D!RtEBF!;H7!13!
#:8:=8"1 *9(:;;<= M! @=8@D?<:=8! ;HE;! L7TE<?I7! V! :T[7IT:<<:WDN!
E;;7T[;<!;=17G?DE;7![I=F?@;:=8!f T7;H=F<dF79:7<!;H7! @=M!=R8!
H7:GH;787F !<;1:8G78;! <;E8FEIF!9=I![I77T[;:=8) B85d%H7!"ED:9=I8:E!
PU7T7!"=?1;)HE<!I7[7E;7FDN!H7DF!;HE;! fEW<T78;!E#($;%8F.@E;:=8!
=OII77T[;:Z7!:8;78;19I=T";H7! A7G:<DE;?IQ;|IEF:;:=8ED!7"71@:<7<!=9!
D=@ED!DE8F!?<7'E?;H=I:;;NIEI7\[I7<?T7F!;=I<?1Z:Z7![I77T[;:=8}9(8!

H7! @=?I! =R8! R=IF<"! [I77T[;:=8! :<I =8DN! :T[D: @E;7F! RH717! ;H7!

<;E;7! DER! : A<=l =Z7I<HEF=R:8G! ;HE;! :;;| =WD:;7IE;7<! EDD! Z27<;:G7<! =9!
D=@ED![=R7I'"E<!;=IEI<?Wd7@;'RH7I7'T?8:@:[ED:;:7<!HEZ7!;|IEF:;:=8EDDN!
78d=N7F!'E!WI=EF!T7E<?I7!=9!E?;=8=TR

9)! *9(;;<= I"=8;IEF:@;<!A7G:<DE;:Z7!(8;78;!;=1&\[ESF!
'HEI7F1*7G?DE;=IN!1?;H=I:;:N!!

,8D:e7! U788<NDZES8:E! E8F! "=D=IEF=! [I% ! -.-1 ;H7!
"ED:9=I8:E! D7G:<DE;?I7! HE<! 87Z7R:8@7FE! @D7EI' :8;78;! ;=!
7<;EWD:<H! 7"@D?<:Z7! <;E; 7! I7G?DE;=IN! E?;H=I:;N! =Z71! =:D! E8F! GE<!
E@;:Z:;:7<)! (8! 9E@;! ;H7I7! <! GITE;7I' D7G:<DE;:Z7! <?[[=I;! 9=I! ;H7!
=[[=<:;;7'@=8@D7?<:=8)!%H7!7Z=D?;:=8!=9!"EDSKIESFE;7 |D:eT;H7!
"#3™ M I79D7@;<! E! <H:9;! 9I=T! [l:=I:;:c:8G! 17@=Z7IN! ;=!
:8@=I[=IE;:8G! 78Z:I=8T78,ED! @=8<:F7IE;:=8%% A7G:<DE;:Z7!
H:<;=IN!'@=89:IT<!;HE;!"ED:9=I8:E!HE<!87Z71'78E@;7F!'E! DER!<:T:DEI!
;=IU788<NDZE8M! 1@;!-Q! ;HE;! 7<;EWD:<H7<fEb?:17i<j N))!D=@ED!
G=Z718T78;<! i;=j! EDD=R! =:D! E8F! GE<! F7Z7D=[T78;! E<! =9! |.GH;!
JHI=?GH=?;LH7:11@=TT7?8:;:7<)f>11<!=9:H7¥9(;;<=% F7@:<:=8"!;H7!
DG:<DE;?I7!HE4 8=;! 78E@(F E8N! <?W<7>7?78;! ET78FT78;<!
17<;l.@;:8G!"ED3&L M!78Z:1=8T78,ED!F:17@;:Z7<!=I![l:=I:;:c:8G!;H7!
7NE8<:=8! =9! P'%<! <?@H! E<! 9IE@e:8Q) %=! ;H7! @=8;IEIN!
"ED:9=I8:E! HE<! ;Ee78! E@;:=8! % (E(;:(% $=)% E@;(=I@9(-DF@ED!
E?;H=I:;N1E<! 7Z:F78@7F! WN!'6MD<EZ:8G<! @DE?<7 | RH:@H![I=Z:F7<!

% B5AIB(((;<= %M4IXQBIUQRE;!--B/m!' 1A) U6 )* & )" #+& !1!QC-BlaP7<;! BCBOMS:G!
"77elA?TWTII"S) 1Z)F =28;NI=9I'E8;EI"I?¢’ 1-Q5!U)QF!.B-"1.QCIAED)BCC5

%  BAN"J%*;((F%!?'T(;%*<2 1-Q5!U)QMEE;!.B/ |a7T[HE<:<IEFF7FE(%SHESNI=9I*Z7I<:F7!

Z)(8DESFI&T[:I7IUE;:78:<!]7ED;HJIP7DD87<<I"l) “I(8@) IQCCIU)QF!O40 10441a"ED)!BC-Qb)

%  BSIN"J%*;((FY%!2'T(:%*<2 1-Q5!U)QME;|.QCla@:;E;:=8!=T:;;7FH)

% B5598(( 1*9(:;<=% 4'1B.XI"ED)*[:)!QFE;IBXO gXX)

% B5/96:@HEIF<=8IE?1;$98=;7!-5X IE;I5-/ ME((%$#EX UL)" #5' )" %19%11QQCOaWHaBCBOb
"=:$#"$@ ()% TA=W:8<=81%R[)!Z)!I"=TT=8R7ED;H"1.Q!1)QF!4C-"14// ¢.BlaUE)!BC-@!

% B5.98(( 1*9(;;<=% 44IXQBIU)QE;!--BX )!



%Y® -3/%%/),4/5,64#7'#5 $ *+,-. 5% $

;HE;! "ED3&L! T?<;! <;:DD! @=T[DN! R:;H! 7":<;:8G! D=@ED! DER<! E8F!
I7G?DE;:=8<%p4!

L=17=Z71'! *9(:;<= M!@=8@D7?<:=8!;HE;!;H7!D7G:<DE;?I7!:8;78F7F!
9=I' 7@;:=8!QC-B!;=![I7@D?F7!D=@ED!E?;H=I:;;N!=A@+8F?@)!)!=9!
=D![I=F?@;:=8! E@;:Z:;:@<<! :DD=G:@ED! RH78! ;H7!;:T7! =9! 7T8E@; T78;!
E8F!;H7! <;E;?;=IN! DEBG?EGT7! =9! TE@H![I=Z:<:=8! :<! @=8<:F7I{&H)
-45-"1 ;H7! "ED:9=I8:E! D7G:<DE;?I7! EFF7F! '7@;:=8! QC-B! 9=I! ;H7!
[?1[=<7'=9'E@e8=RD7FG:8G!;HE;!@:;:7<!TEN![I=H:\\KT!FI:DD:8G!=9!
=:DIR7D¥)!'7@;:=8!Q54C |EFF7F!.8!-4/-"I[I=Z:F7<K

%H:<! @HE[; 71! <HEDD! 8=;! W7! F77T7FI E!I[I77T[;:=8! WN! ;H7! <;E;7! =91 E8N!

(H'E@"=0%H;! =9! @:;:7<! E8F! @=78;:7<! ;=! 78E@;! E8F! 789=1@7! DER<! E8F!

I7G?DE;:=8<! I7G?DE;:8G! ;H7! @=8F?@;! E8F! D=@E;:=8! =9! =:D! [I=F?@;:=8!

<E97;N'! 82:<E8@7’! E[[7TEIE8@7'! 8=:<7"! 978@:8G’! H=?I<! =9! =[7IE;:=8"!
EWESF=8T78; |ESF!:8<[7@;:=&/B!!
$=EWDN'7@;:=8!Q54C | 78E@;7F!;78!N7EI<!E9;7I''7T@;:=8! QC-B’!

?<7<!;H7!DESG?EGH"E@"HIGH;!=9'@:;:7<!E8F! @=78; B %H?<"!

:H7! D7G:<DE;?17! @D7EIDN! @=8<:F717F! @:;:7<! ESF! @=78;:7<! ;=! HEZ7!

I7G?DE;=IN! E?;H=I:;N! =Z7I! =:D! E8F! GE<! =[7IE;:=8<! E<! 7EIDN! E<!

-45-) BOI+7<[:;7'THEZ:8G'E@@7<<!,=I<?@H!E!<:cCEWD7!D7G:<DE;:Z7'17T@=IF"!

?8D:e7!;H7!"=D=IEF=!"=?I;!=9! 1[[TED<'I;H7%*9(:;<=% @7?I;!GEZ7!:;!

D:;;D7!;=18=IR7:GH;! :8! ;;<! ?D;:TE; 7' F7T@:<:=8! ;=! |IE;:9N! "ED3&!

TMIE@;:=891:78FDN!9=@"74)

)1 ]=R! *9(;;<= & E@7IWE;7<:H7!"D:TE;7!1@;:5E] !
Q<>$#% J<:(;='C@BW<E@% T$E">% (EI<=E"T"#'@A% "E% @<%
E$B(J7$;)% ><"?="@A% 9($#@9% $=)% ESB(@A2% N? Q@@ (A% >$=
B"JO@% I<##?@"<=% <;% >#""'$@ (% >9$=J(% "BIS D MBI %0
B2##%;$=J(%<B% @ <<#E% @<%$));(EE%<"#%%$=)%J$E%|;<W(>@E%"=% @9(";%
<D=%T$>FAS$;)ED
| p I'7[H78!h78e:8< B5%
Il 3:Z:8G!;H7!fI7@=Z7IN! E?;H=I:;N! @=8;|=DD:8G! R@R+?DF!
W7IEI8=8:<<?7!R7I7!:;18=;!9=I"ED:9=I81R!7"[D: @ :G=EBRIE@H:7Z:8G!
|

% B549B((!" 1A)U,6 )* & " #+&! I'1Q-5Ca8bhP7<;!BCED)

% BICWI(:;<=%44"IXQB!U)QF!E;!--B5!8)3)

% B/-9B(( U6 )*& )IQC-B)

% B/BY)211Q54CIar T[HE<:<IEFF7FH

% BIQY4) 247 T[HE<:<IEFF7Fb)

% B/OYB(( !")2:1'QC-B)!

% BXYB(( YO(:;<=% 44!XQB!U)QE;!--B 4)!

% B/5%7[H78 'h78e:8<°%(D%*$#"B<;="$% N"##% &"E% @<%.(E@<;(%!<>$#% CIET(#@FA%
@<% !""@% <;% N$=% *(;@%$"=% /"#% $=)% CSEX ,H@$>@\=E! al[l)! O'! BCBOb'!
H;;[<KnnRRR)dF<?[IE)@=TnD7GED87R<SBER:9=183:[P:T< 3=37<;=17 $0.4Q0-h
iH;;[<Knn[7ITE)@ @n$48#1+Qj)!


https://www.jdsupra.com/legalnews/new-california-bill-aims-to-restore-6489341/
https://perma.cc/N9JD-9AD3

%8S I"H#HS%& ()*+,-. $I&#,01&'(),2/%$ %98

87;27I1='WN!BCOX! E8F! ;H7! 7TWEIIE<<:8GDN! D=R! D7Z7D<! =9! [I=GI7<<!
E@H:7Z7F! ;HPQEI)! ?@H! DE@eD?<;7I! [I=GI7<<! HE<! D79;! D=@ED!
G=Z718T78;<!F:<:DD?<:=87F!E8F!R:;H!8=!=;H71!=[;:=8!W?;!;=IEF=[;!
E! GIE<<I==;<! E[[I=E@H! ;=! 78Z:|1=8T78;ED:<® ! %H7! D=8G7I! ;H:<!
;I78F! @=8;:8?7<"1;H7! GI7E;71! ;H7! D:e7D:H==F! =9! ;H7! 7T71G78@7! =9!
fHN[71[I77T[;:=8 "dE!9=IT!=9![I77T[;:=8!:82=DZ:8G!f:8;78;:=8ED"!
TNT8<:ZT ) E8F! <=T7;:T7<![?8:;:Z7! <;E;7! 799=I;<! ;=! WD=@e! D=@ED!
E@;:=8! E@I=<<! E! R:F7! IE8G7! =9! F=TEfB<)IN[7I ! [I77T[;:=8!
=9;78! @=8<:<;<! =B};E;7! DER<! F:<[DE@:8G! D=@ED! 17G?DE;:=8! =9! E!
<?Wd7@;!R:;;H=?;1[?;;:8G!<;E;7!I7G?DE;:=8!:8{![ DE@d@)y*

*9(<=% <! BF.@E;:Z7! =9! HN[I[I77T[;:=8! W7@E"?<7! :;!
7997@;:Z7DN! D7EZ7<!"ED:9=I8:E8<! R:;H=?;! EBN! I7G?DE;=IN! E?;H=I:;N!

@=8<:F7IE;:=8<)! 1D;H=?GH! ;H7! <;E;7! HE<! F7<:G8E;7F! "ED3&L!
I7<[=8<:WD7! 9=I! [I=T?DGE;:8G! 17G?DE;:=8<! ;HE;! W=;H! TEN:T:c7!
TNIE@;:=88=)%@=T[=I;!R:;;H!;H7!<;E;7M!78Z:|=8T78;ED!=Wd7@;:Z7<"!
;H7IEG78@N!HE<!F:<[I=[=I;:=8E;7DN!9=@7?<7F!=8!TE".T.cE;:=8!;=!;H7!
F7;1:T78;1=9!78Z:1=8T78;ED:<T)!6N![I77T[;:8G! D=@ED!=:D! E8F! GE<!
=IF:8E8@7<’! @=7I;<! EDD=R! ;H7! D7G:<DE;?17! ;= <H:le! ;H7! @=8@718<!
?8F7IDN:8G! D=@ED!:8:;:E;:Z7<!RH:D7!<:T?D;E87=?<DN!<;|:[[:8G! D=@ED!
G=Z718T78;<!=9!;H7![=R7I';=! @D=<7!;H7! @D:TE;7! EEGZEB! %oH?<"!
:8<;7EF!=9! EFFI7<<:8G! 78Z:|=8T78;ED! :<<?7<’![I77T[;:=8! R:F78<!
;H7! E@;:=8! GE[! WN! [I7T@D?F:8G! D=@ED! 78Z:|1=8T78;EDDN! @=8<@:=?<!
I7G?DE;:=8! ESFfI7[DE@:8@ :;! R:;H! E! f<HETg 78Z:I=8T78;ED!
F17@;:Z7;HE; :8![IE@;:@7 'DE@e<!<?W<EEB@?7)
3:Z78VHE;HTE<T7I=9IHN[7IN[177T[;:=8!:<!DEIG7DN!<HE[7FIWN!
* 7[?WD:@ES8! [=D:@:7<! E8F!;H7! [=DEIl:.c7F ! [El;:<E8! <;E; 7! =9! T=F 718!
1T71:@ES8! [=D:;:@<’! ;<! 7T71G78@7! :8! "ED:9=IB:[E! fWD?7! <;Eqf
;HE;! =9;78! ;=?;<! :;<I D:WYIED! [=D:@:7<! E<! =87! =9! ;H7! TE:8! FI:Z:8G!
IE@;=I<! =9Ii<! 7@=8=T:@! <?@@ER=?DF! W7! [=D:;:@EDDN!

% B/ YB((K% (2I2ETES;HE! LEDF=8EF="161?@7!*:;@H:7!J!+7WIE! 2EH8!G#$E@">% NSIEY% +$:(%
IKTTA'"E@® 59(AL(% O"=="=J2! U#A%(# ! ahE8)! BC'! BCBC .K--! 1L b
H;;[<KNnnRRR)[=D:;:@=)@=Tn87R<nBCBCnC-nBCHBEES}EZ HD=WWN:RB88:8GSCCX./ !
iH;;[<Knn[7ITE)@@n_Q%d_%2 j! a7”[DE:8:8G! H=R! "ED:9=I8:E! 78Z:I1=8T78;ED:<;<! ?<7F! D=@ED!
GlE<<I|==;<! T=T78;?T! ;=! R:8! E! 1797178F?T! ?[H=DF:8G! E! [DE<;:@! WEG! WES8! :8! BC-5!
=Z71@=T:8G!E!kX)X!T:DD:=8!@ET[E:G8!WN!;H7!WEG!EDD:E8@7!:8!;HT![I=@7<<b)

% B/. %61:99E?D; E?I;$%8=;7!-QOE;!BX-!aD:<;:8GH:<fR:F7!|EBG7!=9!F=TE:8¢E<!:8@D?F:8G!
9:I7EIT<! I7G?DE;:=8"! ;H7! ;I7E;T78;! =9! :TT:GIE8;<’! R=Ie[DE@7! 7>?:;N’! 78Z:1=8T78;ED!
[I=7@;:=8"E8;:F:<@|:T:8E;:=8!DER<"!E8F!T=17b)

% B/4%)2 E;!B5C!a<;E;:8GHE;!HN[7I![I77T[;:=8!=9;78! @=8<:<;<!=9!<;E;7! DER<! F:.<[DE@:8G!
D=@ED!I7G?DE;:=8!=9!E!<?Wd7@;!R:;H="?;![?;;:8GI<;E;7!I7G?DE;:=8!:8!:;<hDE@7b)

I B.Cl3((%")2


https://www.politico.com/news/2020/01/20/plastic-bags-have-lobbyists-winning-100587
https://perma.cc/Y3NB-EMTK

%0& -3/%%/),4/5,64#7'#5 $ *+,-. 5% $

7TTWEIIE<<:8G)-! 1;! ;H7! D=@ED! D7Z7D’! :;! R=?DF! D:e7DN! :8@I7E<7!
F:<E<;7'9=I! ;H7! <;E;7! G=Z718T78;)! 1;! ;H7! 8E;:=8ED! D7Z7D! <;|: @;!
[I77T[;:=8! =9! D=@ED! 9IE@e:8G! =IF:8E8@7<! R=?DF! F7GIEF7! ;H7!
@D:TE;7! [=D:@:7<! ;HE;! >?ED:9N! "ED:9H8!EE @D:TE;7! ESF! @D7ES8!
787IGN D7EF7IK! [=D:@:9%@H! E<! ;H7! 8E;:#8 9:I<;! 7@=8=T8R:F7!
GI778H=?<7IGE<!D:T:;'I=Il'H7!<EM @=TT:;T78;!;=!:7IT:8E;:8G!
f;H7!:<<?E8@7!=9!87R!'HNFIE?D:@'9IE@;?1:8G![7IT:;<IWNIBEBA))
E!GD=WED!<@ED7 ;H7'\@=8<7>?78@7<!@E8!HEIFDN!W7!?8F7I<;E;7F)!

Y(O!" 1U%,*&!6_! 6 (3! # (Al

DI *=2,:8715E;7 A=@ED!UI77T[;:=8IU7I[7;?E;7<!I"E[;?17!J!
&ME@TIWE;7<;H7!"D:TE;7!1@;:HE[ !

+7<[;;7'""ED:9=I8:EM!EGGI7<<:Z7! @D:TE;7![=D:@N!E8F![?I[=I;7F!
fF:Z=I@@91=T!6:G!#:D1U788<NDZES8:E! E8F! "=D=IgF=;E;7<!R:;H!
&E[[EI78;DNb!D7<<!<;1:8G78;!782:1=8T78;ED![=D:@:7<!E8F!GI7E;71!=:D!
E8FIGE<!:8;717<;<!;HE8!"ED:9=I18:x HEZ7!W778! T=I7!I7@7[;:Z7!;=!
D=@ED! 78Z:1=8T78;ED! 9QIE@e:8G! :8:;:EBRV¥H:<! $=;7! <?GG7<;<!
HE;! H:<I F:.<@I7[ESB@NEN! W7! F?7! ;=! ;H7! [7IZE<:Z7! 7997@;! =9!
@E[?17'"RH:@H'HE<!F:I7@;DN!?8F7IT:87F!"ED:9M8fEB8=ZE ;. Z7d
@D:TE;7![=D:@:7<)! (8! "ED:9=I8:E"! 6:G! #:DI! HE<! 777I;7F! :;<1:89D?78@7!
ESFf @E[;?17FJ=:D'E8F!GE<!I7G?DE;:=8<!:8!7:GH;!F:997178;!REN<K
a-b!D=WWN:8Gm!aBb! @ET[E:G8!<[78F:8Gm!aQb!<71Z:8G!=8! ESF![?;::8G!<H:DD<!
=8! I7G?DE;=IN! [E87D<m! aOb! @I7E;:8G! 1<;|=;?19! GI=?[<m! aXb! R=le:8G! :8!
@=DDEWS=IE;:=8! R:;H! T7F:Em! a5b! <[=8<=I:8G! EREIF<! @717T=8:7<! E8F!
F:887I<’! :8@D?F:8G! ;H=<7! 9=l D7G:<DE;=I<! E8F! d=?I8ED:<;<m! a/b!
@=8;1:W?;:8G!;=18=8[1=9:;!=IGE8:cE;:=8<m!E8F!a.b! @I7E;:8G!EDD:E8@7<!R:;H!
DEW=1178:=8<"ITE:8DN!@=8<;1?@;:=8!;IEFPk)

% B.- 9B((% ")29E (% $HELL (292 A01$+&* | &*%&A D& $IS+&V 1" %1%&!" 1U%,*& K] #P!

" H$&*Y1%(Y&! 1U9%(Y(% ' 63! 6,(3&'& 1%+ P &1A%] !+ #$#M * &T1U&+! %]&!
lrex("1s! ' %1%&! gl1$+ %)&!  $ 1%#$ | BQ.qOB! BC-4blaF7<@1:W:8G! H=R! <;E;7! D7G:<DE;?I7<!
HEZT [I77T[;7F! [I=GI7<<:Z7 ! D=@ED! D7G:<DEfERbRFr8EF="IE?I;$%8=;7! B// mr:@HEIF!
61:99E?D'59( %9$##(=J(% <B% @9(% 0(D% G;((1@/€E" %1 ) A)* &Y)!-44X"1-44/ g4.!aBC-.b!
di%H7![I7[=8F7IE8@7!=9! 87R![I77T[;:=8' E@;:=8<! E8F! [I=[=<ED<!HEZ7!W778! EFZE8@7F! WN!
*7[?WD:@EF=T:8E;7F! <;E;7! G=Z718T78;<’! TTWIE@7! @=8<7IZE;:Z7! 7T@=8=T:@! E8F! <=@:ED!
@E?<7<'|ESF!I7<[=8F!;}))I7DE;:Z7DN![I=GI7<<:Z7!@:;N!I7G?DE;h3<)

% B.BYB((K% (232 1A)] &1A%]! J!' 108%_! " #+&! |1Q.X5B)B@a-baP7<;! BCBOY ((% $HEED)
&N7@)!  #IF7IL $=)! $HMBC! a7})) BQ! BCBCb H;[<KnnRRR)G=2Z2)@E)G=BnR[
@=8;78;n?[D=EF<nBCBCNnC4n4)B@)®B34 BCSD:TE;7)[F9 !iH;;[<Knn[7ITE)@@n0O_8P®_%)!

% B.QYEWI:BE! YEDD7*$#"B<;="$% $=)% N"J% /&%0 31#"'@ @"=1% &B@ (;% *aPABB$";

* & &l &EB)! B4'! BCBO'! QKQAbU H;;[<KNnRRR)I7?;71<)@=Tn<?<;E:8EW:D:;;Nn@B:TE;7
787IGN@ED:9=I8:G-:[E|7X[D:;;:8GE9; 7150 78;?IND=8FE 99E BCBE- B4 H;;[<Knn[7ITE) @ @n2@V5
VB+Y jE((%E?1;$%@;:=8!Y)") !

% B.OYBE@HT7IE?I;$98=;7!-QQC)


https://www.gov.ca.gov/wp-content/uploads/2020/09/9.23.20-EO-N-79-20-Climate.pdf
https://www.gov.ca.gov/wp-content/uploads/2020/09/9.23.20-EO-N-79-20-Climate.pdf
https://perma.cc/4Y2W-D4YT
https://www.reuters.com/sustainability/climate-energy/california-big-oil-are-splitting-after-century-long-affair-2024-01-29
https://www.reuters.com/sustainability/climate-energy/california-big-oil-are-splitting-after-century-long-affair-2024-01-29
https://perma.cc/K3Z6-ZBDV
https://perma.cc/K3Z6-ZBDV

%8S I"H#HS%& ()*+,-. $I&#,01&'(),2/%$ %08

1<! E! 17<?D;1*9(;;<= M! H=DF:8G! W7EI<! DEIG7I'! ?89=17<778!
@=8<7>?78@7<)!6N!I<?GG7<;:8GI@HE;<ITEN!G:ZAGI7TE;7I'R7:GH;!
;=1"ED3&LMLI7@=Z7INTESFE;7 "1*9(:;<=% [7I[7;?E;7<!@E[;?17'WN!
a-b! IE;:9N:8G! "ED3&LM! 7MIE@;:=8H7EZN! 9=@7?<"! aBb! G787IE;:8G!
?887@7<<EIN! @=897?<:=8! I7GEIF:8G! ;H7! <@=[7! =9! D=@ED! DE8F! ?<7!
E?;H=I;;N"E8F!aQb!F7GIEF:8GD:9=I8:ENIR7D®.7;;D7RH7:GH;787F!
[I77T[;:=8! <;E8FEIF) BXI "=8<7>?78;,DN’! *9(;;<= ! R:DD! D:e7DN!
78@=?IEG7! 78Z:|1=8T78;EDDRFZ71<7! 6:G! #:D! D:;:GE;:=8"! ;H7I7WN!
T"E@7IWE;:8G! <;EHF=@ED! ;78<:=8<! E8F! G787IE;:8G! EFF:;:=8ED!
=W<;1?7@;:=8<!;=H7IE@H:7Z7T78;1=9!"ED:9-M8@D: TE;7,;EIG7;&!!

6)!! *7G?DE;=IN!"E[;?17 !

Q$#"B<;="9E% ;(J2#S@<;A% ;(><;)% <=% <"#% $=)% J$E% )<(E% =<@%

W?E@"BA% >#3$"E% @93@% "@% 9$E% @9(% @<?I9(E@% (=:";<='(=@%$#%

[(J?#$@"<=E%"=% @9 (%% #)2

p 'h=H8OD7T:8CG' %

*7G?DE;=IN! @E[?17! =@@?I<! RH78tIGE8:c7F! GI=?[<!
<?@@7<<9?DDN!E@;!;=!Z:8F:@E;7!;H7:1':8;717<;<!;HI=?GH! G=Z718T78;!
[=D:@N! E;! ;H7! 77[78<7! =9! ;H7! [?WD:@! :8;7tP<l)U=D:@:7<! ;HE;!
@=8;|IEF:@;H7![?WD:@!:8;717<;!EI7!;H=<7!;HE;!R=?DFIW7!F:99:@7?D;!;=!
F7978F! ;=!I E8!:89=IT7F! E8F! 87?;IED! =W<7IZ71! =8! ;H7! GI=?8F<! =9!
<=@:ED!'R7D9EI7"1799:@:78@N ! F:<;I:W?;:=8ED!7>?:;:N"I1=I;H7!9?D9:DDT78;!
=9! T=IED! F?;:7<p4! 3787IEDDN’! =IGE8:c7F! :8;717<;! GI=?[<! 7"7I;!
:89D?78@7!;HI=?GH!T7T@HES8:<T<!<?@H!E<!@ET[E:G8!@=8;1:W?;:=8<!:8!

7 "@HEB8GTY! 9=I! 9I:78FDN! EG78@N! =Z71<:GH;! a=I"! :8! TESN! @E<7<’! E!
DE@el717=9*a

N1 1IG7T8@N!I"E[;?I7!

@<%1;<J;$'% <B% (=:";<="(=@$#% ;(J?H#$@"<=%"E% T(@ @ (;% @9$=%
"@E%(=B<;>((=@%EARE@('2
p U7;71'7;HIL787DD!J *:@HEIF!6)!"; 7REI; B4

% BXIB((NE?$W@;:=81Y)")::) !

% B5WB((YRA2($+ J! AlLL IE?I$YB=;7!/ IE;IQRIQQ

% B/ 9D7T:8G E?I;$%8=;7!// "'E;!-O)

% B. :Z7IT=I7! JI*7Z7<c "1E?1;$98=;7!QQE;!-QOQIB{(%$HELUW(&A! " 1*U&$%&* J I+ 1Y(+!

L # “%=@;<)?>@"<=W@x6($3! * &3,A1%#* | " 1U%*& K U&'(1A! ($%&*&'%! ($O0A,&$'&!

18+ ] #Pross! AL(%! (%!- Q aBC-OF79:8:8G! @E[;?17! E€IH7!17<?D;! =I! [I=@7<<! WN! RH: @H!
I17G?DE;:=8"! :8! DER! =I! E[[D:@E;:=8"! :<! @=8<:<;78;DN! =I! |7[7E;7FDN! F:I7@;7F! EREN! 9I=T! ;H7!
[?WD:@! :8;717<;! E8F! ;=REIF! ;H7! :8;717<;<! =9! ;H7! I7TG?DE;7F! :8F?<;IN"! WN! ;H7! :8;78;! ESF!
E@;:=8!=9!;H7!:8F?<;IN!;;<7DP

% B.4YAZTIT=I7III*7Z7<c’! E?I;$98=;7!QQ!E;!-QOQ

% BaB((%")2

% B4-%J&%&* ' &%) IL &S&AA! J I* (1*+]  6)1' %&P1*% | &SY(H#SL&SWIA!l  ALPI1$+  UrA("_!
XQ-a-440Hh)



%0%o -3/%%/),4/5,64#7'#5 $ *+,-. 5% $

1G78@N! @E[;?17!:<!E8!=99<H==;!=9!17G?DE;=IN! @E[;?I17!RH7I7WN!
fI7TG?DE;=I<! R:;H:8! ;H7! W?I7E?@IERI7! :89D?78@7F! ;=! EF=[;!
[=D:@:7<!:8!9EZ=1'=9!<[7@:ED!:8;717<;<!;=!;H7'F7;1:T78;!=9!;H7![?WD: @'
:8;717<;) B4B #87! 7TAET[D7! =9! E8! 78Z:1=8T78;ED! ES8;:SQE[;?I7!
T7E<?I7! :<l;H7! @:;:¢c78! <?:;!1 [I=2:<:=8"| RH:@H! EDD=R<! @:;:c78<! ;=!
WI:8G! <?:;! EGE:8<;! Z:=DE;=I<! =9I 78Z:1=8T78,;ED! <E;?;7<!
:8F7[78F78;!1=9!;H7I7G?DE;=IN'EG78@N)=8GI7<<!9:I<;|EFFI7<<7F!
H71:<<?7'=9/EG78@N! @E[;?17!:8!;H7! 7EIDN!-£Q<B! 17<[=8<7!;=!
@l:;:@:<T!;HE;! I7G?DE;=IN! EG78@:7<! R717! [El;: @ ?DEIB®T[;:WD7
= @E[;?17! WN! <[7@:ED! :8;717<;<’! "=8GI7<<! :T[=<7F! EFF:;:=8ED!
@=8;|1=D<! =8! 787:|1=8T78,ED! EG78@:7<fIAHF?@7! EFT:8:<;IE;:Z7!
F:<@I7;:=8!E8F!7"E8SF![?WD:@![El;:@:[E;:=f}!

'@H=DEI<H:[! <?GG7<;<l;HE;! EG78@N! W:E<! ;=REIF<!
=Z7117G?DE;:=8! TES8:97<;<! 9I=T! E! @=8GD=T7IE;:=8! =9I EG78@N!
W7HEZ:=I! I7DE;7F! ;=! <#0OGIE8F:c7T78;’! l:<e! EZ71<:=8"! ESF! E!
<;7EF9E<;! @=TT:;;T78;! ;=!' ;H7!' TES8FE;7)B4! 0H7! <789
EGGIE8F:c7T78;! ;H7=IN! EIG?7<! ;HE;! EG7T8@N! =99:@:ED<! EF=[;! E8!
7T@=8=T:@!'T:8F<7;!ESF!'E:T!;=l:8@I7E<7!;HFHEDEIN![I717>?:<:;7<!
=9I)H7!=99: @7 ! [?WD:@!17[?;E;:=8"I[=R7I'![E;|I=8EGT7 liE8F!;H7|!=?;[?;!
=9I H7IW?I7TEQWNITENT:C:8GLH7:IIEG78@MN[719=ITES@ 7%+ !!

%H7! <7EBGGIE8F:c7T78;! ;H7=IN! <! @D7EIDN! [I7<78;! :8!
"ED:9=I8:E"'RH717!6:G!#:D!HE<!W778!<?@@7<<9?D!'E;![DE@:8G!<H:DD<!=8!
I7G?DE;=IN![E87D&)!PH:D7!"ED3&L!=99:@:ED<!=9;78!G=!=8!;=IR=le!
9=1!;H7!=:DIESF! GE@F?<;IN' I TESN!HEZ7!W778!;7IT:8E;7F! F?7!;=!
@=89D:@;<!=9!:8;717<;IE8F!;H7":8EW:D:;N!;=1Z:7R!;H7:I'lEG78@N![=<:;:=8!
E<! E8N;H:8G! T=I7! ;HE8! E! [IIE@;7F! [lLIZE;7S7@;=I! d=W!
:8;71Z:7R) 844 0=|! 77ET[D7"! :8! BC-4'! 3=Z718=I! $7R<=T! 9:I7F!
O=IT71'#:D!'J13E<!I"?[71Z:<=1' 278! |EIl:<!:8! D:GH;! =9! E! RE; @ HF=G!
I7[=1;;HE;NI7Z7ED7FEI:<! fHEF![7I<=8ED!.827<;T78;<!:8!E!F=c78!

% Bas¥d)2ri6b (% S$HE<LE;H7R! +)I V:88'l G<#'>"=J% ,=:"i<="(=@%$#% .(J?#$@ YA
,=B<;>((F@P¥<<I(;$@"<=K%*$|@7?;(K% $=)%*"@"f(=% 3B @ 13 ) &$Y M A)h)!.- |.B!aBCCBb

dL EBN! @=TT78;E;=I<|HEZ7! @=T7!;='W7D:7Z7! ;HE;! ;H7! EFZ7I<EI:ED! :8;717<;! GI=?[! [=D:;: @<! =9!
[=DD?;:=8!17G?DE;:=8!@I7E; 7! TE<<:Z7!;|IE8<E@;:=8! @=<;<!E8F!;HE;!;H=<7! @=<;<!<H=?DF!78 @=?IEG7!
EG78@:7<!E8F!:8;717<;IGI=?[<!;=IEF=[;!@==[7|E;:Z7'E[|FE@H7<!;=![=WIIDZ:8@))

% Ba®B((%/:881E?I;$98=;7!BAB%:;!.O)!

% B4IB((%")2H!.Q)!

% BaxX/4)2!

% B4sYA:Z7IT=I7! J1*7Z7<c "E?1;$98=;7!QQE;!-QX-)!

% B4/%4)2%:;!-QX- |aED;71E;:=8!:8!=1:G:8ED48=;:8G | H=R7Z7I'|;HE;! Bi<=>;(@D:8e! W7;R778!
EG78@N!W?FG7;<IE8F!I7G?DE;=IN!=27Ic7ED=?<87<<!HE<!8=;!W778!7<EWD:<H7F

% Ba.9B((%:<@?<<:=8tB;$%=;7<IQCAQC)!

% BaYB((YODTT:8G E?I;$%8=;7!// ‘IE;-O)!



%8S I"H#HS%& ()*+,-. $I&#,01&'(),2/%$ %06

=91 ;H7! R=IDR! ;=[! [7;|=D7?T! @=T[E8:7<) *°¢ (8! BCBQ'! ,FEeH=7!
$;2e! 17<:G87F! 9I=T! H:<! [=<:;:=8 | E<! "ED:9=I8:®! #D! J! 3E<!
?[71Z:<=1 | fEGE:8<;! ;H7! WE@eFI=[! =9! E! /OXt! ?[;:@e! :8! 87R! =:D!
FI:DD:8G! [7IT:;<! :<<?7F! :8! ;H7! 9=7?I;H! >?El;7I! =9! BCBH)!
1@@=IF:8G! @8<?T7I! EFZ=@E;7'A:cE!%?@ef7ED3&L!HEF!G=87!
1=G?7!:8![7IT:;;:8G!=:D!E8F!GE<!R7DRR#1D;H=?GH!$;?e! @DE:T7F!
"ED3&L MITE:8![I:=1:N!:<![I=;7@;:8G!;H7!78Z:1=8T78;|ESF![?WD:@!
H7ED:H! ;H7! EGT8@NN?FG7;! 17>77<:<! <;E;7F! 1! DE@e7F! ;H7!
17<=21@7<! 877F7F! #[I=<7@?;7! 789=1@7T78;! E@;:=8<! :8! E! ;: T7DN!
TE887I g E8F fEF7>?E;7DN! [I=;7@;! ;H7! H7ED;H! ESF! <E97;N! =9! ;H7!
@:;:c78<! =91 ;H7! <;EQCP2=W:! $E<7@e ! "=ED:;:=8! "==IF:8E;=|! =9!
Y=:@7<!:8I'=D:FEI:;N! 1GE:8<;1#:D!:8!$7:GHW=IH==F< |HE<![7;:;:=87F!
3=77I8=I1$7R<=T! f;=!E[[=:8;!E!D7EF7I!RH=!R:DD!78EWD7!"ED3&L!
=1 F=I RHE;!'?[71Z:<=1! $;?e! @=?DF! 8=;K))!)!$>@ ?$#HA=! :;<! d=W! =9
|7G?DE;:8G!=:D!ESF!GEReY8;717<;:8GDN ISE<7@e!:8Z=e7F!;H7!;7IT!
f@E[;?17d RH78! 77[17<<:8G! <?<[:@:=8! E<! ;=! RH7;H7I! "ED3&LM!
f87RID7EF7I'R:DD!W7! E8=;H7I!6:GISEIE[;?I7F! =99: @:ED! =l <=T7=87!
RH=!:<IE@;?EDDNI!?[!;=!;H7!:ERE¥!

1G78@:7<!TENI<?W<@|:W7!;HA[HOE?;:=8EIN![:8@:[Dd E8F!
78GEG7! :8! I:<&Z7I<7' W7HEZ:=I"! 7<[7@:EDDN! :8! D:GH;! =9! <@:78;:9: @!
?8@7I;E:8;N’! =Il @=8Z7I<7DN’! ;H7N! TEN! ?<7! <?@H! ?8@7I;E:8;N! ;=!
:G8=17! l:i<e<! IE;H7I' ;HES8! I17G?DE;7! ;H7TY %=+ EZ=:F! W7:8G!
I7[IDE@7F ! EG78@N! =99:@:ED<! TEN! <77e! ;=! @?IW! I7G?DE;=IN! @=<;<! WN!
<HN:8G! EREN! 9I=T! [I=E@;:Z7! [[E@;@7<! T7E8;! ;=! [I7Z278;!

% Qcéd88!1D7 E8F71'%<:(;=<;%0(DE<'%3@$%;@E% @<%!($)% *$#"B<ERAB@TEY0 /"#A %

$*+" 1a'7[;)! BC'! BC-4b™!H;;[<KnnRRR)8IF@)=IGNW:=rEEB E8F7INnGR R<=T &;E|;<P7EB
@ED:9=188;S;<$:DN:17 liH;;[<Knn[7ITE)@ @n3VIH3_/ j)!

% QCYHE8!6E@HT7IU;($F"=IP%5<1%*$#"B<;="$%/"#%.(J?#$@<;%.(E"J=EBFBIEBIID">F%

"=% 0(D% /"#% V"##'=JB(;"@E"! " #$.L&" P 1%"+#3! ahE8)! -4°! BCBQDb’!
H;;[<Knn@=8<?T7IRE; @HF=G)=1B787R<nWI|7Ee:88-[ SWED:9=ISE7G?DE;=87<:G8S
E9;7IEIOX[;: @eS8 B7RS-:[F|:DD:8&/1T:;<n !iH;;[<Knn[7ITE)@@n/5870Us j)!

% QcBd)2!

% Qcé&P:D<=8"E?I;$%8=;7!BQa7"[DE:8:8G!;HE;!:8!BC-4!E8F!BCBC"!"ED3&L!:<<?7F!=80ON!

=?;1=91 ['TE8F!-41=2;1=91-Q. N 7<[7@;:Z7DN" =9l ;H7!=IF71<!17>?7<;7F!WN! <;E99" ED;H=?GH! ;H7!
EG78@N!:;;<7D9IF7@D:87F!;=![I=Z:F7!;H7!9:8EDX¥@="78;b)

% QCOBE@HT7IE?I;$Y8=;7!QCla7T[HE<:<!IEFF7F)

% Qcd)2!

% QCEB((WE<<!*)I'?8<;7:8"1 59(%NG$;$#AM'=I%G;"=>"I#f &3,A1%#$ !P:8;7'BCCBgBCCQ’!

E;! QB! QBPB®AH=TE<! #)! L@3EI:;N"1/?;% 3>"(=>(% 4E% 3<?=)% 3>"(=>(% $=)% 59(";% 3>"(=>(% 4E%
AP=F%3>"(=>(P%3>"(MBE()%3@;$@(J"(E%B<;%&:<")"=1%8&>><?=@$T"#" @A%$=)%.(EI<=E"T"#" @A%B<;%
JERNB;<)?7>"=3% G;<)?>@E% $=)% &> @ XBTE! 2 18 ) A) * &Y)!.4/'14Q0! aBCCOWR@BFN! &)!

+H$H@9%P=)%,=";<="(=@$H#%.(I?#$@"E5!A1P! J I" #3%e&LU U6 )I5Q 15@5/!aBCCQb)


https://www.nrdc.org/bio/ann-alexander/gov-newsom-starts-lead-california-out-its-oily-mire
https://www.nrdc.org/bio/ann-alexander/gov-newsom-starts-lead-california-out-its-oily-mire
https://perma.cc/GZ8N-4GY7
https://consumerwatchdog.org/in-the-news/breaking-top-california-oil-regulator-resigns-after-a-745-uptick-in-new-oil-drilling-permits/
https://consumerwatchdog.org/in-the-news/breaking-top-california-oil-regulator-resigns-after-a-745-uptick-in-new-oil-drilling-permits/
https://perma.cc/76LC-ZFPQ

%0% -3/%%/),4/5,64#7'#5 $ *+,-. 5% $

I7G?DE;=IN! 9E:D?IR”€) %H7N! TEN! ED<=!E;;7T[;! ;= I7TF?@7' EG78@N!
TN78F:;?17<! - WN!  [IE@;:@:8G! f@==[7IE;:Z7! 789=1@7T78}
87G=;:E;:8G! E8F! @=T[I=T:<:8G! R:;H! Z:=DE;=I<! IE;H7I! ;HES8!
[?8:<H:8G!8=8@=T[D:ES@7!WN!EFT:8:<;IE;:Z7!=1'd?F:@:ED! E®!.=8)
%H7!I:TEINIFEBGT7I'=9'@==[7IE;:Z7'789=1@7T78;!;-7!<:G8:9:@E8S;!
l:<e!;HE;!@==[7IE;:=8!R:DD!;?18!:8;=! @=DD?<fH#8KI EG78@:7<! R:DD!
W7'@<4@7"! D7;,:8G! WEF! E@;=I<! G7;! EREN! R:;H! [I=D=8G7F! E8F!
<:G8:9:@E8;!Z:=DE;:=8<!=9!H7!§¥R)

(8! "ED:9=I8:E"! EG78@N! @E[;?17! HE<! I78F7I7F! "ED3&L!
[I7F:<[=<7F!;=!:G8=I7! l:<e<! IE;H7I! ;HE8! I7TG?DE;7! ;H7T)! 1! BCBB!
E?F:;I=91"ED3&L M!:8d7@;:=8!E8F!IP'%![I=GIET<!I7Z7ED7FHE;!;H7!
EG78@N!E[[I=Z7F'F=c78<!=9!:8d7@;:=8![I=d7@;<!?8F7TTN ¢9:D7<!

8l =IF71! ;= EZ=:F! I7TG?DE;=IN! I7Z: 7R3 9 +7<[:;7! 78Z:1=8T78;ED!
F<E<;7I<I<?@H!'E<!;H7!'1D:<=!Y:7d=!"E8N=8!D7Ee " "ED3&L! @=8;:8?7<!
;=1I791E:8! 9I1=T! WI:8G:8G! 8=8@=T[D:E8@7! E@;:=8<!:8! [7<[=8<7! ;=!
:DD7GED! [=DD?;:=8"! :8<;7EF! @H==<:8G! ;=! 78GEG7! :8! @==[7IE;:Z7!
789=1@7T78%-! O=I! 77ET[D7’! :8! 17<[=8<7! ;=! E! BC-4! =D!
:8Z7<;:GE;=MI@=8@718!;HE;I$E<@=!U7;|I=D7?T!RE<!:8d7@;:8G!RE;7I'E;!
[17<<?17'D7Z7D<!;HE;! 7"@77F7F!;H7! D7GED! piT<! :8@I7E<:8G! ;H7!
l:<e! =91 1?[;?17' ESF! RE; 71! @=8,ET:8E;:=8"1 "ED3&L! F:F! 8=;! =IF7I!
$E<@=!;=! @TE<7! =[7IE;:=8<! =|! <?<[78F! [7IT:;! E[[I=ZED<)! (8<;7EF !
;H7!IEG78@N!<;E;7F!;;'HEfBe78!D7<<!<;l:8G78;! TTE<?I17d @H==<:8G!
=1 f[I=E@;:Z7DN! 78GEG7! R:;H! =[7IE=I<! E;! I<e! =9I
8=83@=T[D:E8@Y E!@D7EI!:8F:@E;:=8!=9!@==[7|E;:Z7!789=|@ FFV8;)

&Z78! :8! D:GH;! =9! D7G:<DE;:=8! <?@H! E<! '6! --Q/'! RH:@H!
7<;EWD:<H7F!E! Q BE€I <7,WE@e! I7>?:17T78;! 9=I' 87R!R7DD<"! ;H7!
8?2TWT7I! =9! I7R=le! [7IT:;<! :<<?7F! HE<! :8@I7E<7F! WNIZ78;N&:"!
[71@78;)*Q 1D;H=?GH! D=@ED! c=8:8G! E?;H=I;;N! HE<!W778! 7<;EWD:<H7F!
:8I"ED:9=I8:E!9=IEZ7I'E!@78;?INfiTj=17!;HE8!HED9! =9, H7<7![7IT:;<!

R7I7! 9=I! R7DD<! D=@E;7F! R:;H:8! Q'BCC! 977;! =9! H=T7<’! <@H==D<"!

% QcPB(( 'A:Z7IT=I7! J1*7Z7<c "'E?I;$%8=;7'QQIE;!-QXB!&" =<;<!EI7!=9;78!:TT7F:E;7'E8F!
97D;!WN!E8! :F78;:9:EWD7! E8F! @=8@78;IE;7F! GI=?[ | RH7I7E<!;H7'W7879:;<! =9!17G?DE;:8G! =9;78!
EFFI7<<IDE;78; ID=8@T!l:<e<!7"[71:78@7F!WN!E!F:99?<7![=[?DE;:38b)

% Qc9B((%/:88'E?I;$%B=;7!B4B%;%)!

% Qc&4)2!

% Q-CUB((%00)#0! ' %1%&1L +%! J!&Y1IAL1%HS$ 1+ &UMI#010($ )1* aU)$ # ) BCRO.CTQC”
"IAO#S(L !+ &UL%LES% ! #O! " #S&*FY  1%(#HS$ 1, $+&*B*H S+ ($h&"mH$! " #S%*HA! 15+ !
P &AA!" %(LAL1%HS! Y6&1%L&S%! Ur#3*1L' U 0#L1$"&! 1 ,+% 'BGaBCBCh)

% Q--98((%P:D<=8"E?I;$%8=;7!BQ!

% Q-BYB((%")2

I Q@ O=I'?[FE;7<!=8!"ED3&L M![7IT:;;:8G!I7Z:7R"I<77! 2ND7! O7IIEI'! *$#C,8% G(;"@%
.(:"(D% S™% _Y_eP% O(##% .(D<;F% G(;"@E% 4=>;($E(% TA% jX1% "=% *FOBs1er
1aa@se!  alfl)!-O"! BCBQb H;;[<KnnRRR)IIE@;IE@e71)=IGNBCBQNCOHAEDGITZ: 7TRS- S
BCBQ@iH;;[<Knn[7ITE)@@nLX58JU, j)!


https://www.fractracker.org/2023/04/calgem-permit-review-q1-2023/
https://www.fractracker.org/2023/04/calgem-permit-review-q1-2023/
https://perma.cc/M56Q-8PPU

%8S I"H#HS%& ()*+,-. $I&#,01&'(),2/%$ %08

H7ED;H@EI7! OE@:D:;:7<’! =Il =;H7I! <78<:;:Z7! I7@d};21Q)D;H="GH!
"ED3&L! HE<! <7Z717DN! F7T@I7E<7F! ;H7! :<<?E8@7! =9! 87R! FI:DD:8G!
[7IT:;<TEBN! 78Z:1=8T78;ED! =I! [?WD:@! H7ED;H! W7873EEL7! W778
7997@;:Z7DNI7F?@7F'WNLH7IFIETE;: @!:8@I7E<7!:8!I7R=le![RM;<)

+E;E! <?GG7<;<!;HE;!3=2718=I! $7R<T M! @HEIE@;7I:cE;:=8! =9!
"ED3&L M! 789=1@7T78;! 799=I;<! ERZ7IN! EGGI7<<:47:<! E! T7I7!
HEC®?;H) Q5! 0I=T! BC-.! ;=! BCBC'! D7<<! ;HE8! ;R78;N! [7I@78;! =9!
"ED3&L!789=1@7T78;!=IF7I<!R7I7'E@;?EDDNID7T78;7F "'E8F!:8!
BCBC'I"ED3&L!@=DD7@;7F'!c7I=IF=DDEI<!:8!9:87<!9|=T!;H7!k-4-"554!::!
<<?7F!:8!@:Z:D![78ED;:?«)0I=T!BC-X!;=!BCBC I"ED3&L!N7@7:Z7F!
E!G7871=?<!W?FG7;!=9!87EILRIT:DD:=8!;=!7<;EWD:<H!E!@78;|IED:c7F!
[PWD:@!789=I@7T78;!FE;EWE<7INOE:D7F!;=IF=I<=IF7<[:;7;H7I9E@;!
;HE;! %7 "E<! RE<! EWD7! =l E@@=T[D:<H! ;H7! <ET7! R:;H! E! W?FG7;! =9!
=8DK-CX'CC-!

(8117<[=8<7!;=IRE;@HF=G!I7[=I;<"1<=T7!D7G:<DE;=I<!HEZ7!@EDD7F!
9=|! E8! =Z7I<:GH;! H7EI:8G! E8F! EI7! @=8<:F71:8G! D7G:<DE;=8!
;:GH;78! "ED3&L M! 789=1@7T78) E8F! :8@I7E<7! ;|IE8<[EI78@R}!
“E;7!'78E;=1]78IN! ;718! HE<! 7T@H=7F! ;H7<7! @=8@718<’! <;E;:8G!
;HE;! fi:j9"ED3&L! :<! 7:;H7I! 2BEWD7! =I! ?8R:DD:8G! ;=! F=!;H7! d=W'!
;H78!;H7!A7G:<DE;?17!:<IG=:8G!;=!HEZ7!;=19=1@7";H7T!;=! R <!
<:E;7FIWN!ES8!=IGE8:cAEl:H7!"78;|IED!"ED:9=I8:E! &8Z:1=8T78;ED!
h?<;:@7! $7;R=le’! f"ED3&L! :<<?:8G! H?8FI7F<! =9! [7IT:;;<! ;=!
87GD:G78;! =:D! @=T[E8:7<! <=! ;H7N! @E8! @=8;:8?7! FI.DD:8G! :8! =?I!
@=TT7?8:;:7<!d?<;I T=8;H<!E9;7I' ;H7N!I7D7E<7F!E8! 7T7IG78@N!1?D7!
=!I WD=@e! 87:GHW=IH==F! FI:DD:8G! <! 7"E@;DN! RHN! iD=@ED! 91=8;D:87!
@=TT7?8:;:7<j! F=8M ;I1?<;! ;H7T) oRB! (8! 7<<78@7"! WN! [I:=I:;:c:8G!
7NIE@;:=8! IE;H7I! ;HES8! 787:1=8T78;ED! @=8<:F7IE;:=8<"! "ED3&L!
@=8;:8?7<! ;=! 9I?<IE;7! <E;®=@ED! ;78<:=8<! E8F! 7"E@7IWE;7! ;H7!
@D:TE;7! E@;=&E["! 9=1@:8G! D=@ED! @:;:c78<! ;=! 7:;;H7I! ;Ee7! ?[!
78Z:1=8T78;ED! @E?<7<! H7T<7DZ7<! HHE=DF! =?;! 9=|! G787?:87!
D7G:<DE;:Z7'=I'd?F.@:ED!:8;71Z781=8)!

% Q-3%4)2!

% Qx0B((%")2

% Q-598((%P:D<=8"E?I;:$98=;7!BQ!

% Q-/%4)2!

% Q- 9%)2!

% Q-4%4)2!

% QBE4)?2!

% QBYES! BE@HTI% *#"$@(% &>@""E@E% G<@E@% &II:<:$#% <B% +?=):()E% <B%
0("J9T<;9<<)% /"#% V;"##"=J% G(;"" @E% "=% *$#"BI=4$', L&*! P 1%"+#31 aLEl)!-/"!
BCBQb'! H;;[<Knn@=8<?T7IRE;@HF=CG)=ISHAB7R<n;HB-E:De=<S0D:TE;E@;:Z:<;8
[I=;7<; E[[I=ZEDSBH?8FI7F<SM7:GHW=IH==%:[3-1:DD:8§7IT:;< S8S@ED:9=I&1E
iH;;[<Knn[7ITE)@@n+.,'S$54 j)!


https://consumerwatchdog.org/in-the-news/the-daily-kos-climate-activists-protest-approval-of-hundreds-of-neighborhood-oil-drilling-permits-in-california/
https://consumerwatchdog.org/in-the-news/the-daily-kos-climate-activists-protest-approval-of-hundreds-of-neighborhood-oil-drilling-permits-in-california/
https://perma.cc/D8US-8N69

%0$ -3/%%/),4/5,64#7'#5 $ *+,-. 5% $

)1 A7G:<DE;:Z7\ &N @7?;:Z7""E[;?17
IPH:D7!17@78;!D7G:<DE;:=8! @D7EIDN!<H:9;<!"BOX4FE;7!;=!

HEZ7!9EDD78![I7N!;=!;H7!:89D?78@7!=9! @E[;?I7" | D7TEZ:8G!"EBRI!9=I8:E
@D:TE;7![=D:@N!;==;HD7<<!:8!;H7IEW<78@7! =9! d?F:@:ED! @=I117@;:=8)! (8!
BCBQ ;RSH:IF<!=9I;H7IW:DD<!=[[=<7FIWN!6:G!#:DIR7I7!7";:8G?:<H7F!
:8!D:GH;!=9!E8!EDD:ES8@7!R:;HI;H7!W?:DF:8G!;IEF 7<®®81EH="GH!
78Z:1=8T78;EDDN!9I1:78FDN!DER<!<?@H!E<!16!-CX/!<?GBEg;H7!
"ED:9=18:EDG:<DE;?I7'HE<!8=;!W778!<?Wd7@;!;=! @E[;?17'WN!6:G!#:D!

H7! <E;71 HE<! <;I?GGD7F! ;=! TEe7! E8N! I7ED! 78Z:1=8T78;ED!
[I=GI7<<)QBY(8IBCBB'H7!78Z:1=8T78;ED!GI=?[!&8Z:1=Y=;7I<IGEZ7!

"ED:9=I8:E! E!f+d IE;:8Gp ;<! D=R7<FZ7I! <@=I7! <:8@7! E88?ED!
<@=I7T@EIF<!IR717!9:I<;!I7D7E<7F!:8!-4€y)!

&8Z:1=8T78;ED! EFZ=@E@N! GI=?[<! W7D:7Z7! "ED:9=I8:E! DEG<! :8!
[7G?DE;=IN! =Z71<:GH;! W7@E?<7! ;H7! =:D! :8F 7/ NE:8<! E! H?G7!
9=1@W8!"ED:9=I8:E![=D:;: @¢¥®*0I=T!BC-.I;=!BCBB I<[7@:ED!:8;717<;!
GI=?[<! :7F! ;=1 H7! P7<;718! 'E;7<! U7;1=D77?T! 1<<=@:E;:=8! E8F!
"H7ZI=8" ET=8G!=;H7I' @=T[E8:7<"! <[78;! k/B! T:DD:=8! =8! D=WWN:8G!
799=I;<983(8!BCBQ "H7ZI=8!RE<!;H7!;=[78F:8G!D=WWN&&/)

1@@=IF:8G!&8Z:I=Y=;7I<’! XBt |=9!"ED:9=18:1D7G:<DE;$l<CCt !
=9*7[?WD:@BEESFIQ.t [71@78;!=%TT=@IE;< 17T@7:Z7'@=8;|:W?;:=8<!
9I=T! =:D! @=T[E8:7<F! O=I! :8<;E8@7 H7T=@IE;! *?FN! 'EDE<’! RH=!
I7[17<78;<!=:D3:@H!2718!"=?8;N THE<!I7@7:Z7FEI7;HE8!k QO CCS8!
@ET[E:G8! F=8E;:=8<! 9I=T! ;H7! =:D! E8F! GE<! :8F?<;IN! =Z7I! ;H7! [E<;!

% QBBSNES! 'EWED=RD! h7I7T:E! 2T7DTE8 ! +<D% N"J% /"#% O"=E% "=% C;((=% *$#"B<;="$

" 1AL 1%%&* at7@)! -4’ BCBQW;[<Knn@EDTE;;71<)=IGn[=D:;:@<nBCBQn-Bn@HEB:H8:E
iH;;[<Knn[7ITE) @ @n4/ABHE)' j)!

% QB&B((%"' 1A) U6 )* & )" #+& !l HQCCB'IQC--aP 7<!BCB@M! 1A)] &1A%]! J ' 10&%_!

" #+&! 11Q.X5B)Baba-aP7<;!BCB®)

% QBOACE!3I=<<"%$#"B<;="HE% *#"'$@ (% .(1?7@$@"<=%5%$;="E9()% TA% 4=3$>@"<=% $=)%/"#%
8<=(A"! ($'(+&! " A(L1%&! $ &P aLEl)! -5°1 BCBBb!
H;;[<Knn:8<:F7@D:TE;787R<)=1Gn87R<n-5CQBCBBn@EDBIBEBE@;:=&:[F=87N!

iH;;[<Knn[7ITE)@ @n$08B,4 )%

% QBRAE;;! YE<:D=GETWI=<0*$#"B<;="$% "?E@% B S?"@% N"J% '/%#1%&A($&!

iH;;[<Knn[7ITE)@ @nQ1KY UB)!

% QBHA:8F<7N!]=DF78!1l:! UDE@H;E! J! UH:DD:[! *7747'#% 3I(=)E% 8"##"<=E% $@% *$#"B<;="$%
*$1" @<V ")%4@% O($F(=% O(DE<'% *;?E$)@A$"=E@% +"J9% CSEY GI'HEm' 1+1L&$%#!

68&’! H;;[<KNnnRRR)<E@W77)@=Tn87R<nE3:Z@KT 78;n@E[:;=8D7I;nEl;: @D7B/Q/QOX-X)H;TD
iH;;[<Knn[7ITE)@@nPY& 40 jlaLEl)!QC 'BCB@b

% QBOBE@HTIE?I;$9Y8=;7!-QQC)

% QBOYS 1A)I&$Y MY #%&* IBCBQ 1AO0#$(1! &3$Y(#$L&$%WIA ' "#¢"1*+  I1BlaBCBQDb)


https://www.followthemoney.org/show-me?dt=1&law-eid=255857&d-cci=33#%5B%7B1%7Cgro=d-id
https://calmatters.org/politics/2023/12/california-big-oil/
https://perma.cc/9L62-C93S
https://insideclimatenews.org/news/16032022/california-climate-inaction-oil-money
https://perma.cc/NFL2-R9U9
https://stateline.org/2023/05/08/california-just-cant-quit-big-oil/
https://perma.cc/3APA-3VP2
https://www.sacbee.com/news/politics-government/capitol-alert/article273734515.html
https://perma.cc/WV4Q-NY9X

%8S I"H#HS%& ()*+,-. $I&#,01&'(),2/%$ %03

F7T@EF?54 (8! <?[[=I;! =9! 6:G! #:D°! *7[?WD:@ES8!" ;E;7! '78E;=I!
'HE88=8! 3I=27! HE<! @HEIE@;7].c7F! 78Z:1=8T78;ED! [=D:@:7<! ;HE;!
I7<;:@;! =:D! F7Z7D=[T78;! Ed?<;! E8=;H7I! E;;E@e! =8! ;H7! =:D!
BF?<;IN)RQ? %H:<! D=WWN:8G! T=87N! D:e7DN! [I7T@DM7IF
78E@;T78;! =9! 78Z:1=8T78;ED! D7G:<DE;:=8! ;=! 7<;EWD:<H! <7;WE@Ze!
17>?:17T78;<’! WES8! 9IE@e:8G’! EBF! [I=H:W:;! =99<H=HT'DD:8G! :8!

<;E;7! RE;71<)RQ1 1D;H=?GH! "ED:9=I8:E! @=8<:F7I<! :;<7D9! ;=! W7! E!
@D:TE;7! D7EF7I'! :;! :<! 8=R! =87! =9! ;HZ#ATEd=I! =:FI=F?@:8G
<;E;7<IR:;HI8=I<7;WE@e!l7>?:17T78;LR"

*7@78;!D7G:<DE;:Z7T'E@;:Z:;;NI<?GG7<;<BHE: M!I7<?D;!E8F!
I7TE<=8:8G! EI7! :8@=II7@;)! #8! LEN! BB'! BCBO'! ;H7! "ED:9=I8:E!
D7G:<DE;?I7'78E@;7F!16!QBQQ!E<!E!F:I7@;!17<[=8<7!;=I;H7!@=897<:=8!
G787IE;7F' WNDB(:;<=% E8F! E<!E! T7E8<!=91G:Zi:8Gj! T=I7![=R7I!
WE@e!;=!;H7'D=@ED! G=Z7I8Tj#8%p! QBQO®&@DEI:9:7<! ;HED=@ED!
G=Z718T78;! @ES8! f[I=H:W:;! =:D! E8F! GE<! =[7IE;:;=8<! :8! :<I!
d?:<F:@;:=§ E8F! fD:T:;! =INHNIWES! <[7@:9:@! ;N[7<! =9I 7TNIE@;:=8!
T7;H=F<! =I! =[7IE;:=8<) RQP(;! ED<=! I7>?:17<! "ED3&L! ;=! fITF?@7!

HEIT! 9I=T! =:D! ESF! GE<! E@;:Z:;: IRY¥L=<;! 8=;EWDN'! :;! 77[D:@:;DN!
[I=Z:F7<! ;HE;! "ED3&L M! I;"$;A | [?l[=<7! <! ;= [I7<7IZ7!

% QBAB(( 'AE?I7D!*=<78HEDD#%4=)?E@;A%3I(=)E%8"##"'<=E% @<%N<<E@%*$#"B<;="3%V('<>;$@E
" 1AL 1%%&* ! H;;[<Knn@EDTE;;71<)=IGn[=D:;:@<nBC-.n--n@EFPHIME,; SV:G-:[F =87Nn
iH;;[<Knn[7ITE)@ @nAQRBQR"6* jlah?87!BQ IBCBICH

% QQELE;;!YE<:D=GETWI=<{=%*$#"B<;="$%3@;?II#(E%D"@9%S?"@ @"=JD M I%HL# !

aLEN! -1 BCBQb'! H;;[<KnnRRR)G=Z718:8G)@=Tn@D:TE;7S@HB:9=I&BEI?GGDR:;;HS

>?:;;:8G W:G=:D H;;[<Knn[7ITE)@@nUsB46]0 j)!

% QQYB((UWYE<:D=GETWI=E?I;$98=;7!QBX

% QQBB((%" 1A) " #+&! * &3 ) ;) -O'lIl-/5X)--la P7<;! BCBOb! a8=;:8G! ;HE;! E! I797I178F?T!
EGE:8<;!'6 ! --Q/' >?ED:9:7F! 9=I!;H7! $=27TW7!! BCBO! WEDD-=; | E8F! E<! E! 17<?D:Q8 RE<
<;EN7F{?8;:D!E8F!?8D7<<!E!TEd=I:;;N!=9!Z=;7I<!E[[I=4F6 !--Q/'E;!;HE;!;:T7bm!h?D:7!"El;’!
*<=@;<:(;E"$#% 8($E?;(% /:(;@7;="=3% ["#% O(##% .(E@;">@"<=HBPONE <=% *$#"B<;="$%
NS##<® " 1AL 1%%&* ! H;;[<Knn@EDTE;;71<)=IGn78Z:1=8T78;nBCBOnSBEEIIED:9=I8!En
iH;;[<Knn[7ITE)@@n/_8BQ,& j!a'7[;)! BX | BCBObf&H7!=:D!:8F?<;IM! F7 @:<:=8!i;=!R:;HFIER!
<IWEDD=;I T7E<?I7!@HEDD78G:8G!"'6!--Q/j!R:DD! T7E8!;HE;!;H7!<;E;7!1?D7<![I=,7@;:8G!H=T7<!
E8F! <@H==D<!87EIl! =:D! E8F! GE<! R7TDD<! R:DD! G=!:8;=! 7997 @;)! %H7! @=T[E8:7<!:8<;7EF! R:DD! 9:GH;!
H7TEBI@=71;)dorE ((BHE<YeA# )" #LL#$! " 1/& 1+ *AA$311$+  +#AALY  KOUGR! " #A#L+#!

#(A 13+ 311 ($+'%_ M ' %r&ll! #0! U#A(%("1AI  ($0A&$"& ! BgQ aBCBCb®
H;;[<KnnRRR)@=TT=8@E?<7)=1Gn@=D=IE¥n&[78;n?[D=EF<n<:;7<n5nBCBCNnC5n"=$T=8

"E?<7 S7[=I;,uX)[F9 !iH;;[<Knn[7ITE)@@n"4804 j!|aESEDNC:8G!"=D=IEF=!E</EFIT[DEI !=9!
E!l<?@@7<<9?D!I7G?DE;=IN!I7F7<:G8°18=;:8G!;HE;!;H7ID7G:<DE;?17!<?@@7<<9?DDN![E<<7F!'6!-.-1;=!
7NE8F! D=@ED! 17G?DE;=IN! E?;H=I;;N! ;=! 78@=T[E<<! E;! D7E<;! <=T7! <EN! =Z7I! [I=F?@;:=8!
T7;H=F<!:8I<[:;7!=9;H7!9E@HME;!6:G!#:D!<[78;!=Z71'kO! T:DD:=8!=8!D=WWN:8G!799=I;<IW7;R778!
BC-X!E8F!BC-4!E8F!=?;8?TW7I7F!@=TT:;;77! T7TW7I<!:819EZ=1!=9!;H7!W:DD! W8 S:87!E;!
;H7'H7EI:8GH)

% QQ&h78e:8<’E?I;$%8=;7!B/5)%

% QQ&d)2!

% QQY4)2!


https://calmatters.org/politics/2018/11/california-democrats-big-oil-money/
https://perma.cc/L3WM-3CBR
https://www.governing.com/climate/even-california-struggles-with-quitting-big-oil
https://www.governing.com/climate/even-california-struggles-with-quitting-big-oil
https://perma.cc/PQ9A-LBH4
https://calmatters.org/environment/2024/06/oil-ballot-california/
https://perma.cc/7YDF-23UE
https://www.commoncause.org/colorado/wp-content/uploads/sites/6/2020/06/Common-Cause-Report_5.pdf
https://www.commoncause.org/colorado/wp-content/uploads/sites/6/2020/06/Common-Cause-Report_5.pdf
https://perma.cc/C9D5-7S49

%0% -3/%%/),4/5,64#7'#5 $ *+,-. 5% $

f"ED:9=I8:BM!E:I'IRE;71'178Z:1=8T78; |E8F!8E;?IED!7<=?1@7<"! ESF!
EFZES8@:8G!;H7!<;BMI@D:TE;7!G=HKP<Y!

"ED:9=I8:E! 78Z:|1=8T78;ED:<;<! D==e:8G! ;=! H=DF! ;H7:I! <E;7!
D7G:<DE;=I<|E@@=78;EWD7! T?<ITED=GB:d7TH7!:<e! =91 7T"7T @7?;:Z7!
@E[;?17)!1D;H=?GH!3=Z718=I'$7R<=T!HE<!D7Z:7F!T?D;:[D7!E;;E@e<!
=8! 6:G! #:D’1 7Z78! G=:8G! <=! 9E|! E<! ;=! :8<;:;?;7! D:;:GE;:=8! ?8F7I!
@DE:T<I=9/F7@7[;:=8"| @FLTE8F!78Z:1=8T78,ED!FETEG7 'H7!HE<!
8=;"| E<![I=T:<7F "1 fWI=?GH;! 6:G! #:D! ;=! ;H7:1! e877gRN +7<[:;7!
E@@7<:8G! H:<! 97DD=R! +7T=@IE;<! =9! W7@RM:80BR87F!
<?W<:F:EIl:7<!1=9!;H7!19=<<:D!9?7D!:8F Y3 718=1'$7R<=T!<:G87F!

E! TTE<DN! <7Z78! =®17! ;R78;NS87! W:DD=f[=<7F ! WN! 6:G! #:D! :8!
BCBQ@R! 1D;H=?GH3=Z718=I! $7R<=T!HE<!Z=R7F!;=!H=DF!6:G!#:D!
I7<[=8<:WD7! 9=I! @DFP8@=<;<"! :8! BCBQ'ED3&L! <[78;! {T=I7!
;HE8!kQO! T:DD:=8!:8!;ENEN7I' T=87N!;=! @D7E8! ?[! -/-! =:R7DD<8!
'E8;E! 6EIWEIE M! "E;! "EBN=8! ED=87}Q* L=I7=Z7I"! 16! -CX/ M!
R:F7DNIE@@DE:T7F!<7;WE@e!l7>?:17T78;<ITEN!8=;17278!;:Ee7!7997@;"!
E8F! @=T[E8:=8!W:DD!16!-OP®RH: @H! RE<! [E<<7F!'WN!W=;HIH=?<7<!
E8FIR=?DF'HEZ7!F:I7@;7F!"ED3&L!;=!@=8<:F7I'FETEG7![I7278;:=8!
W79=I17! E[[I=Z:8G! ;H7! ?<7! =9! @7I;E:8! [I=F?@;:=8! T7;H=p<RE<!
Z7;=7TF'WN!8=87!=;H7I! ;HE8! 3=2718=I! $7R<=T! H: T<7D9¥y¢(8! ;H7!
REe7!=9! @E[;?I®! [7IZE<:Z7' 7997@!*9(:;<= !R:DD!9?I;H7I'I7F?@7!
[=D:;:@ED'E@@="78;EW:D:;N!'WN!<?GG7<;'"BO!94BIE! @?|;<! R:DD!
179?2<7,=IE@;!E<fE®dH7@e8!;H7!D7G:<DE;?17)

Y(()!" #$"A'(#S$ !

6N! <?GG7<;:8G! ;HE;! @=?I;<! EI7! [I7TF:<[=<7F! ;= F797I! ;=! <;E;7!
E?;H=I;;N"! *9(:;<=% F7GIEF7<! [=D:;:@ED! E@@=78;EW:D:;N! E8F! ;H7!
f@="78;7I1ZE:D:8G!9=I@7!=9!@:;:c78![DE:§1908@ 7IWE;:8G!;H7!@D:TE;7!
E@;:=BGE[! WN! Z:;:E;:8G! E8! :T[=I;E8;! @H7@e! =8! <;E;7! [=RAY"
3787IEDDNf;H7!'A7G:<DE;?I7' H=DFi<j! ;H7! WEI' H:GH! RH78! ;H7N! e8=R!
;H717M! E8! ED;718E;:Z7! 9D=E;:8G! EI=?8F! =?;! ;H7¢?y**E;H7I! ;HES8!
H=DF:8G!"ED:9=I8¥86:G!#:CBQE[;?I7F![=D:@NTEe7I<IE@@=78;EWD7!9=I!
H7: [?1[=1;7F! [=D:@:7<! E8F! [=<:;:=8<"l *9(:;;<=% <7IZ7<! E<! E!

% QQ94)2!

% QQPBIESF=8!+ER<=8"! /I"="<=P%4B% C$:"=% 0(DE<'% .($##A% O$=@ ()% @<% C<% &B @ (;2B¥I%/ #K%+(;(
O9$@A%0<?#)%VA)1) 1%L 'al[l)/ ' BCBQIQKQC!1LIM;;[<KNNRRR)DE; T7<)@=Tn=[:8:=8n<;=INnBCBQ
CE/NGEZ:B7R<=T $:[BER7DHL@735="G:8G@D: TE!MH;;[<Knn[7ITE)@ @n5@BEP j)!

% QQYEWED=R!IJ!I2:T7DTES8 E?I;$%8=;7!QBB!

% QQ&ER<=8"E7?I;$ 18=;7!QQ)!

% Qo&B((Y&A2($+ J! AlLL IE?I;$9B8=;7!/)

I Qol 3((%/:88''E?I;$%8=;7!B4B!E;!.O)!

| QOBLEDF=8EF=I*:;@H:7!J!12EH8 "IE?I;$%8=;7!B// )!


https://www.latimes.com/opinion/story/2023-04-07/gavin-newsom-oil-gas-wells-price-gouging-climate
https://www.latimes.com/opinion/story/2023-04-07/gavin-newsom-oil-gas-wells-price-gouging-climate
https://perma.cc/6EZ7-MBEW

%8S I"H#HS%& ()*+,-. $I&#,01&'(),2/%$ %0%

@=8278:78;! <H:7DF! EGE:8<;! [=D:;:@ED! E@@=?8;EW:D:;N'! 78EWD:8G!
D7G:<DE;=I<!;=!@=8;:8?7![EIEF:8G![?I7DN![719=ITE;:Z7!D7G:<DE;:=8)

]:<;=l:@EDDN’! @=?I;<! HEZ7! EZ=:F7F! 78;7I;E:8:8G! @:;:c78! <?:;<!
;HE;! - T[D:@E;7! I7G?DE;=IN! EG78@f7sH7I! W7T@E?<7! ;H7N! Z:7R!
@:;:c78![DE:8;:99<!E<![I7<?T[;:Z7DNL!:8;7IT7TFFD7I< I=IlW7@E?<7!;H7N!
EI7!1?8R:DD:8G!;=!<@17?;:8:c7!;H7!>?E<D:;: @ED!d?FGT78;<!:8H7178;!
:BIEG78@N!789=I@7TERI®*I(;;<=% G=7<!=87!<;7[19?I;H7I"E<!;H7!
@=?IM! I79?<ED! ;=! <@17?;:8:c7! "ED3&M! T:<:8;7I[I7;E;:=8! =9! :;<!
TESFE;7!:T[D:@:;DN! IE;:9:7<! "ED3&LM! F:<[I=[=I;:=8E;7! 9=@?<! =8!
TMIE@;:=8)!"=8<7>?78;DN*D(:;<=% R:F78<!;H7!@D:TE;7E@;!&E][!
WN!7D:T:8E;:8G!;H7!d?F.@:EIN!' E<!E! <NT[E;H7;:@! 9=I?T ! 7997@;:Z7DN!
@=89:8:8G!78Z:1=8T78;ED:<;<!;=IGIE<<I=DTZ7D'E@;: Z:R%Y!

f%H7! l:<e! =9! @E[;?17! :8! 789=1@7T78;! <H=R<! ;HE;! @=M;<
?8@I:;:@ED! F797178@7! ;=! EG78@N! 789=1@7T78;! :<! T:<(fSEGNF)
EDD=R:8G! "ED3&L! ;=! TE:8;E:8! ;HE;!;H7! "#31 ! [I7T@D?F7<! E8N!
E?;H=I;;N! ;=!' F78N! [7IT;<! WE<7F! =8! 78Z:1=8T78;ED!
@=8<:F7IE;:=8<*D(:;<=% @I7E;7<!|EB@H®@HETW7I! ESF! :8@I7E<7<!
;H7! 1:<e! =91 EG78@N! @E[;?17)! (8! 7<<78@( =% I78F7I<! ;HT7!
78Z:1=8T78,ED![I=Z2:<:=8!=9IH7!"#31 ![IE@;:@EDDN!T7E8:8GD?P%<)
"=8<7>7?78;DN’! 6:G! #:D! R:DD! :8;7I[17;¥9(:;<=% E<!E! @D7EI! <:G8ED!
;HE;! "ED:9=I8:E! @="7I;<! R=?DF! IE;H7I! [I77T[;! D=@ED! =:D! E8F! GE<!
=IF:8E8@7<! ;HE;! I17<;l.@;! F7Z7D=[T78;! :8<;7EF! =9! <@I?;:8:¢c:8G!
T:<G?:F7F'IEG78@N'E@;:#8718!RH717<?@H!E@;:=8! @=8;|IEF.@;<!;H7!
<;E;7MIWI=EF7I'<@H7T7!=9!@D:TE;7!E8F!787IGNIDER)!

|

|

|

|

% Qo&W:88'IE?I;$ 18=;7!B4BIE;!.X)!

% Qo8B((K% (2IVE@H7@E?!;$%8=;7! BXB! E;! Q/Q! 6 7@E?<7! D=@ED! 78Z:|=8T78;ED:<T! E8F!
=[[=<:;:=8! ;=! QIE@e:8G! <;E8F! :8! <;Ele! @=8;IE<;! ;=! ;H7! <;EM! 7TWIE@7! =9! 6:G! #:D! E8F!
[I:=1:;:cE;:=8!=9!=7;[?;! TEMT:cE;:=8"I;H:<IHE<!D7F!W=;H! GI=?[<!;=! {;?Ii8]!;=/;H7! @="7I;<!;=!
E8<R7II;H7!>?7<;:=8KIPH=IG7;<!;=!17G?DE;7!9I[E@e®GRUI77T[;:=8!F7@:F7<!;H7!>?77<;:=8!
:819EZ=11=91;H7! <;E;7°1;H7I7WN! 7<?D;:8G! :8! ;H7! RE<; 7! =9l E@;:Z:<;! 17<=?1@7<! [IT@D?<:=8! =9!
78Z:1=8T78;ED!<=D?;:=8<"IE8F!F:<@=?IEG7T78;!=9!19?;?17!GRERE;H!799=I ¥3((%")2

% QoW:88'IE?I;$ 18=;7!B4BIE;!-/O)!

% Qo8B((!" 1A)U6 )* & )" #+&! |l 1Q-CEEBRQC--aEbR7<; |BCED)



%'& -3/%%/),4/5,64#7'#5 $ *+,-. 5% $



"HB! HSYHE (#)*+,-+)' %681 ()*Y&HS+), 196-&1&-(+$.-/$N$0&!
1-12#1'/1.13.%4%$08%- I51*$167189:*$0L<H#IIHO=I>T: 7I"HS!  I"HSUoHE:
H#)*+,+)  <L)$I0SL<HS+H9.40%6.$! 1-1:1:7<#1'/1.%1:0$4%$: 7<9/!

90! ),! $71%* 1-1 <#1V1.7*1:70$4%$:@A/1%*7<9/7 ! ;()/%&8%%9.!
%.B(%60%$&I<1.)$I&$.--O1<#1'/1.%1:0$4%%: 7&()/%&8%69.&@A/1%*T<9/7!
"HB! 9==06<$! O=! -HBSVHE' (#) *+,-+)' %&! *9<1-$+! %.1 59.1%+! C7!
D$.$+,! E1* 9. #$! <1/(& 9=! 2#1Y/1.! 3.9%4$08%-,F! G.$!
3.%4%$08%-,150%4$F!GO1. A$FI2H!IIKILL7!

"H4514%6$:8! SM'OSLES+1%.|-HEUSYHE, (H) *+,-+)’ 10$!&9*$*!
#O&S! 9= -#$! 1(-#90&! 1.+! %.1 .91 :1,] 0$=*$<-! -#$! 4%$:&! 9=! -#$!
I"HSYHE' (H) *+,-+) FI 2#1'/1.) 3.%4$08%-,! 51*$! 67! 89:*$0!
<#99*19=I>1:F19012#1'/1.!3.%4$08%-,7! |

|



	Taline Nicole Ratanjee
	Anna Ross
	Allison Lloyd
	Tyler Cruz
	Gregory Mikhanjian
	Sara Moradi
	Sophia Laws
	Amber Odell

